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Form 9940- PF

Dgpartment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social secunty numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

[-Open 15 PUBTC MSpaCuon

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
BOETTCHER FOUNDATION 84-0404274
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
600 Seventeenth Street 2210 S 303-534-1937

City or town, state or province, country, and ZIP or foreign postal code

Denver, CO

80202

G Check all that apply:

LI tnitial return
D Final return

D Address change

LI Inttial return of a former public chanty
L__.] Amended return
D Name change

==
S H_Check type of organization:  |X_ Section 501(c)(3) exempt private foundation

@‘;D Section 4947(a)( 1) nonexempt charitable trust |:] Other taxable private foundation

€1 Fair market value of all assets at end of year
N (from Part Il, col (c), hne 16)

J  Accounting method:
D Other (specify) ,

[x | cash

LI Accrual

C if exemption application 18 pending, check here >|_|

D 1. Foreign organizations, check here PD
2.F b ting the 85% test,
chock here and attach computation - (]

E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

Z:p3 290,494,536 ,|(Part ], column (d) must be on cash basis) I neerinv/ecn
F:l( I Analysis of Revenue and Expenses A L] V2 Yd) Disolradhd
Pt ] et i comrs B (g mr | (FOEG, | @Netimvesment | (e} Agibtegogt 1> ”’?‘Il'&n'?f’iif,
%J 1 Contributions, gifts, grants, etc., receved 120,000, N/A Jiﬂ JUN 2 4 2016 1Y
Z 2 Check»l:! if the foundation +s not required to attach Sch B m &
B | 3 G vasmmeme: and temporay A i N L
e 4 Dividends and snterest from securities 1,294,422, 1,294,422, “un o
g 5a Gross rents ST
b Net rental ncome or (loss)
o 62 Net gain or (oss) from sale of assets not on line 10 21,683 549, ,[fee Statement 1
2| bacinimata
[
5 7 Caprtal gain net income (from Part IV, line 2) 21,731,631,
& g Net short-term capital gan
9 Income modifications
108 Sre v ™™
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 615,040, 359,366, Bee Statement 2
12 Total. Add lines 1 through 11 23,713,011, 23,385,419,
13 Compensation of officers, directors, trustees, etc 406,751, 29,839, 376,912,
14 Other employee salaries and wages 896,827, 39,753, 842,116,
w 15 Pension plans, employee benefits 545,494, 32,730, 512,764.
2 [ 16a Legal fees Stmt 3 12,252, 7,330, 4,922,
s b Accounting fees Stmt 4 26,500, 6,625, 19,875,
3 ¢ Other professional fees Stmt 5 429,577, 359,049, 0.
2[17 Interest
Bl18 Taxes Stmt 6 1,278,035, 0. 0.
-‘2 19 Depreciation and depletion
‘E[20 Occupancy 335,151, 17,209, 317,942,
E 21 Travel, conferences, and meetings 117,623, 6,039, 111,584,
E 22 Printing and publications 11,961, 614, 11,347,
g! 23 Other expenses Stmt 7 965,607, 20,094, 945,513,
%S |24 Total operating and administrative
§ expenses Add lines 13 through 23 5,025,778, 519,282, 3,142,975,
© 25 Contributions, gifts, grants paid 10,491 345, 10,491,345,
26 Total expenses and disbursements.
Add lines 24 and 25 15,517,123, 519,282, 13,634,320,
27 Subtract ling 26 from line 12;
8 Excess of ravenue over expensas and disbursements 8 A 195 . 888,
b Net investment income (f negative, enter -0-) 22,866,137,
¢ Adjusted netincome ( negative, enter -0-) N/A

1
11-24.15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015) BOETTCHER FOUNDATION

84-0404274 Page 2

Balance Sheets Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(¢)Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts recewvable P>

12,119,226,

10,995,940,

10,995,940,

Less: allowance for doubtful accounts P>

4 Pledges recewable P>

Less: allowance for doubtful accounts P>

5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and toans recervable >

Less. allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obfigations
b Investments - corporate stock
¢ Investments - corporate bonds
11 tnvestments -fand, bulldings, and equipment basis >

Assets

Stmt 8
Stmt 9

93,114,805,

96,415,422,

110,008,901,

22,495,356,

23,045,575,

24,139,396,

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buitdings, and equipment: basis P>

Stmt 10

33,333,

101,370,230,

106,871,901,

145,350,299,

Less accumulated depreciabion »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

229,132,950,

237,328,838,

290,494,536,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquahfied persons
21 Mortgages and other notes payable

22 Other labilities (describe

Liahilities

23 Total liabilities (add ines 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> x|

229,072,950,

237,178,838,

60,000,

150,000,

» ]

29 Retained earnings, accumulated income, endowment, or other funds

229,132,950,

237,328,838,

229,132,950,

237,328,838,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 229,132,950,
2 Enter amount from Part |, ine 27a 2 8,195,888,
3 Other increases not included in line 2 (itermize) P 3 0.
4 Addhnes 1,2,and 3 4 237,328,838,
§ Decreases not included i line 2 (itermize) P 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), Iine 30 6 237,328,838,
Form 990-PF (2015)

523511

11-24-15




Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 3
[PartIV| Capital Gains and Losses for Tax on Investment Income

: (a)Listand describe the kind(s) of property sold (e.g., real estate, (hz,*f‘},v‘{]fccﬁa"s‘;ea {¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) {mo., day, yr.)
1a Statement 1 P
b
4
d
e
() Gross sales price {f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 21,731,631,
b
¢
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: I (k), but not less than -0-) or
. (i) Adusted basis {k) Excess of col. (1) col (%),
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a 21,731,631,
b
¢
d
e
1f gan, also enter in Part I, ine 7
2 Capital gain net Income or (net capitat loss) If (loss), enter -0- in Part |, ine 7 2 21,731,631,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
[Part V T Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [Z] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) () (]
Base period years Distribution ratio
Calendar year (o?tax ye);r beginning n) Adjusted qualifying distributions Net value of nonchantable-use assets (col. (b) dvided by col. (c))
2014 13,058,373, 302,880,174, .043114
2013 13,823,419, 281,006,617, .049193
2012 12,044,810, 257,852,353, .046712
2011 12,789,991, 260,367,412, .049123
2010 15,520,299, 248,668,774, .062414
2 Total of line 1, column (d) 2 .250556
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in extstence If less than 5 years 3 .050111
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 301,195,882,
5 Multiply ine 4 by line 3 5 15,093,227,
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 228,661,
7 Add!lines5and6 7 15,321,888,
8 Enter qualifying distributions from Part X, line 4 8 13,634,320,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 4
| Part VT] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
*1a Exempt operating foundations descnbed in section 4940(d)(2), check here PT_] and enter "N/A"on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P> |:| and enter 1% 1 457,323,
of Part |, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (Income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)
5
6

0.
457,323,

0.
457,323,

s

Tax based on investment income. Subtract tine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 375,027,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 90,000,
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7 465,027,
Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached 8
Tax due If the total of ines 5 and 8 1s more than line 7, enter ameunt owed > 9
10 Overpayment !f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 7,704,
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P 7,704 .| Refundedp> | 11 0.
[ Part VII-A [ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either dwrectly or indirectly) for political purposes (see instructions for the definstion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
(1) On the foundation. > $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activitres
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporatton, or
bylaws, or other simifar instruments? /f *Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes,* complete Part Il, col (c), and Part XV 7 X

@ @ ~

8a Enter the states to which the foundation reports or with which it is registered (see instructions) b
Co,CcA,IL

b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f *Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it =vas,” attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)

523531
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Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274

Page 5

[Part V[I-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see mstructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» www.boettcherfoundation,org

Yes

1

No

12

13 | X

14 The books are in care of p» Boettcher Foundation Telephone no.p-303-534-1937

Located at p» 600 17th Street, Suite 2210 South, Denver, CO 2IP+4 p80202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | 15|

»L |

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securrties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country B>

Yes

16

No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualtfied person? |:| Yes El No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? :I Yes [x | No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IZ_' Yes El No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L Jves [x ] No
(6) Agree to pay money or property to a government offictal? (Exception Check "No®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E] Yes IZ' No
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20152 T ves X1 No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach
statement - see instructions ) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| . , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ 1 ves [x1 No
b if “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes

No

1b

1c

2b

3b

4a

4b

X

523541
11-24-15

Form 990-PF

(2015)



Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page6
[Part‘VII -B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to nfluence legislation (section 4345(e))? . D Yes IZI No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on, directly or indirectly,
any voter registration drve? . D Yes [Z] No
(3) Provide a grant to an individual for lravel sludy, or other similar purposes? Statement 13 [Z] Yes [:] No
(4) Prowide a grant to an orgamization other than a charitable, etc., orgamization described 1n section
4945(d)(4)(A)? (see instructions) C Yes [x 1 o
(5) Provide for any purpose other than religious, charitable, smenmlc literary, ar educancnal purposes, or for
the prevention of cruelty to children or ammals? L__] Yes E(:] No
b If any answer is "Yes" to 5a{1)-(5), did any of the transactigns fail to quallfy under the excepuons described in Regulations
section 53.4945 or (n a current notice regarding disaster assistance (see instructions)? 5b X
Orgamizations relying on a current notice regarding disaster assistance check here > I:I
¢ If the answer is “Yes® to question 5a(4), does the foundation claim exemption from the tax because nt maintamned
expenditure responsibility for the grant? N/A i [:l Yes l:l No
If *Yes, " attach the statemnent required by Regulations section 53 4945-5(:!)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IZJ No
b Did the foundation, dunng the year, pay premlums dlreclly or mdlrecny, ona personal benem contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? . |:| Yes El No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Il_] information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average

{c) Compensation | (9] conmbutns to

Expense
a2

Name and address hours erweek devoted (Ifnot paid, employee benefit plans count, other
(@ o posilion enter -0-) o Setened allowances
See Statement 11
0.00 406,751, 130,093, 14,477,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
) (b) Title, and average {d) Contnbatians to &e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | tmpioyee benet gians count, ather
devoted to position allowances
Joanne Flores Moses pir, Pinance
€00 17th, #2210 S., Denver, CO 80202 40,00 106,843, 49,812, 3,097,
Katherine Crailg Dir, Strategic Initjatives
600 17th, #2210 S., Denver, CO 80202 40,00 110,580, 43,240, 3,097,
Julie Lerudis pir, Grants Program
600 17th, #2210 S., Denver, CO 80202 40.00 105,471, 46,057, 3,097.
Tiffany Anderson Pir, Scholarship Prgg
€00 17th, #2210 s., Denver, CO 80202 40,00 100,480, 37,147, 3,097,
Lynnea Louison pir, Operations
600 17th, 82210 S,, Denver, CO 80202 40.00 105,452, 25,852, 3,097,
Total number of other employees paid over $50,000 . > | 6

523551
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 7
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

11-24-15

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Monticello Associates, Inc.

1800 Larimer Street, #2100, Denver, CO 80202 nvestment Management 250,000,
Wellington Management Co., LLC
-280 Congress Street, Boston, MA 02210 [nvestment Management 75,638,
Fiduciary Trust

600 5th Ave,, 4th Fl., New York, NY 10020 [nvestment Management 55,460,
Total number of others recewving over $50,000 for professional services » 0
[T’art IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses

number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc. p

1 N/A

2

3

4

| Part IX-B | Summary of Program-Related Investments

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

2

All other program-related investments. See instructions.

3

Total. Add Iines 1 through 3 » 0.

Form 990-PF (2015)
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Form 990-PF (2015) BOETTCHER FOUNDATION

84-0404274 Page 8

Part X, .
L_—-I Minimum Investment Return (a domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

; a Average monthly fair market value of securities 1a 296,954,460,
i b Average of monthly cash balances 1b 8,828,161,
: ¢ Fair market value of all other assets 1c
1 d Total (add lnes 1a, b, and c) 1d 305,782,621,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 305,782,621,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 4,586,739,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 301,195,882,
6 Minimum investment return Enter 5% of line 5 6 15,059,794,
| Part XI_| Distributable Amount (see nstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan
foreign organizations check here p» |:| and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 15,059,794,
2a Tax on investment income for 2015 from Part VI, line 5 2a 457,323,
b Income tax for 2015. (This does not include the tax from Part VI.) 2b 42,635,
¢ Addlines 2aand 2b 2¢ 499,958,
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 14,559,836,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 14,559,836,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, hne 1 7 14,559 836,
[Part X0 | qualifying Distributions (see mstructions)
| 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
| a Expenses, contributions, gifts, etc. - total from Part [, column (d), line 26 1a 13,634,320,
‘ b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suiability test (prior RS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 13,634,320,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b § 0.
6 13,634,320,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

|
6 Adjusted qualifying distributions. Subtract ine 5 from line 4
|
|
|
|
|
|

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) BOETTCHER FOUNDATION

84-0404274 Page 9

Undistributed Income (see nstructions)

(a)

Corpus

{b)
Years prior to 2014

(c)
2014

(9)
2015

1 Distributable amount for 2015 from Part XI,
line 7

14,559,836,

2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 onty

1,696,055,

b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010
bFrom 2011
¢ From 2012
dFrom 2013
eFrom 2014
f Total of ines 3a through e

4 Qualfying distributions for 2015 from
Part XII, line 4: > $ 13,634,320,
aApplied to 2014, but not more than hne 2a

1,696,055,

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2015 distributable amount

11,938,265,

€ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015

(If an amount appears in column (d), the same amount
must be shown 1n column (a) }

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistnbuted income for 2015. Subtract
lings 4d and 5 from line 1. This amount must
be distributed in 2016

2,621,571,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2010
not appled on line 5 or line 7

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
dExcess from 2014
e Excess from 2015

]
523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determimation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2015 {b)2014 (c)2013 (d)2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e (Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mmmum investment return
shown in Part X, line 6 for each year N
histed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
See Statement 12

b The form in which applications should be submutted and information and materials they should include;
See Statement 12

¢ Any submission deadhines:
See Statement 12

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
See Statement 12

523601 11-24-15 Form 990-PF (2015)



Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 11
[Part XV| Supplementary Information (continued)
'3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatlotn Purpose %f grantor Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

a Paid during the year

See Statement 14 P/A Public Bee statement 14
charities 10,491 345,

Total > 3a 10,491,345,
b Approved for future payment

See Statement 15 N/A Public [Pee Statement 15
charities 8,704,850,
Total > 3b 8,704,850,
Form 990-PF (2015)
523611

11-24-15



Form 990-PF (2015)

BOETTCHER FOUNDATION

84-0404274 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)
Amount

exctr

sion
code

(d)

Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) from real estate:
a Debt-inanced property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Security litigation settlements

14

1,294,422,

523000

255,674,

14

354,996,

523000

<48,082,

b 18

21,731,631,

14

4,370,

b

c

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

207,592,

23,385,419,

0.

13

23,593,011,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

N/A

523621 11-24-15

Form 980-PF (2015)



Form 990-PF (2015) BOETTCHER FOUNDATION 84-0404274 Page 13

[Part XVIl [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than sectton 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharrable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilittes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facihties, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1) X
1a(2)

]

1b(1)
10(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

IR B A A

d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

(2)Line no {b) Amount involved l (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 Cdves [xJno
b If“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

and belief, it I1s true, comrect, and complats ADeclaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge

Under penaltiea of perpry, | declare that | hayB examined this retum, including accompanying schedules and statements, and to the best of my knowledge

ay
retumn with the preparer

Slegr: ’ . I A,//(,/I‘, } pﬂ-{s shown b;l:v; (see instr ):qo
Signature of officetr trustee \J/ Date Title .
Print/Type preparer's name Preparer's signature Date Check | | W [PTIN
. é self- employed

Paid Maria Montoya Marca 5 /15'/16 P01363907
Preparer |frm'sname » Kundinger, Corder & Engle, P.C. Firm's EIN »
Use Only

Firm's address p» 475 Lincoln Street, Ste, 200

Denver, CO 80203 Phone no. 303-534-5953

523822
11-24-15

Form 990-PF (2015)



Schedule B Schedule of Contributors OME No. 1545.0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

gr_990-PF) P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 15

epartment of the Treasury N i K

Internal Revenue Service its instructions is at www.Irs.gov/form990 .

Name of the organization Employer identification number
BOETTCHER FOUNDATION 84-0404274

Organization type(check one)

Filers of: Section:

Form 990 or 890-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

4947(a)(1) nonexempt chartable trust treated as a private foundation

]
(.
Form 990-PF E 501(c}(3) exempt private foundation
]
]

501(c)(3) taxable prnivate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IE For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor’s total contnbutions

Special Rules

l:' For an organization descnbed in section 501(c}(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part {l, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or {2) 2% of the amount on (i) Form 990, Part VIII, line 1h,
or (i) Form 990-EZ, Ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 890-EZ that received from any one contrnibutor, during the
year, total contributions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and IlI

E] For an organization descrbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year > 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 930, or check the box on line H of ts Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 390, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 980, 990-EZ, or 990-PF) (2015) Page 2
Name of organization Employer identification number

BOETTCHER FOUNDATION 84-0404274

Parti Contributors (see instructions) Use duplicate copies of Part | If additional space Is needed

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

1 Brenton Durham Person [—L—I

Payroll |:|

1800 Larimer Street, Ste. 2100 $ 120,000, Noncash [_]

{Complete Part |l for
Denver, CO 80202 noncash contnbutions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person E]
Payroll |:]
$ Noncash |:]

(Complete Part Il for
noncash contributions )

(a (b) (c) {d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll l:]
$ Noncash [ _|

(Complete Part Ii for
noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person |:|
Payroil D
$ Noncash E]

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person D
Payroll |:]

$ Noncash

{Complete Part |l for
noncash contrnibutions )

(a (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person l:l
Payroll D
$ Noncash D
{Complete Part Il for
noncash contnbutions )

523452 10-26-15 Schedule B (Form 990, 990-EZ, or 930-PF) (2015)




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

Part Il Noncash Property (see instructions) Use duplicate copies of Part il if additional space 1s needed

(a)
No. (b) e (@

- . FMV (or estimate) .
from Description of noncash property given (see instructions) Date received
Part | ee instructions

(a)
No. )

. (b) . FMV (or estimate) (d) i
from Description of noncash property given ( tructi ) Date received
Part | see instructions

(a)
(c)
No. (b) . (d)
FMV
from Description of noncash property given ( ( or "es::\ate) Date received
Part | see instructions)
(a)
(c)
No.

. &) . FMV (or estimate) (d) .
from Description of noncash property given (see instructi ) Date received
Part | see ins' ons,

{a)
(c)
No.

- (b) . FMV (or estimate) (@
from Description of noncash property given ( instructions) Date received
Parti see instructions

(a)
No. (b) (e (d)

. . FMV (or estimate) X
from Description of noncash property given ( instructions) Date received
Part | see instructions

523453 10-26-15

Schedule B (—Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4
Name of organization Employer identification number

.

BOETTCHER FOUNDATION 84-0404274

Part Il Exclusively religious, charitable, exc , contributions o organizatons described in section 501(c)(7), (8], Of attotal more than $T, or

the year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations
completing Part [ll, enter tha total of exclusively reltgious, chantable etc , contributions of $1,000 or less for the year {Enter this into once )

Use duplicate copties of Part |l if additional space 1s needed

(a) No.
gorrtnl (b} Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfD?r'tnl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)faOrTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

520454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Boettcher Foundation
Form 990PF
For the Year Ended December 31, 2015

84-0404274
Statement 1

PART 1V, Capital Gains and Losses

Description

Addison Clark

Capital Guardian

Clayton Dubilier Rice IX

Clayton Dubilier Rice VII

Clayton Dubilier Rice VII Co-Investment
Clayton Dubilier Rice VIII
Commonfund Capital Partners 3
Davidson Kempner

Endowment Venture Partners V
Energy Fund XIV

Energy Fund XV

Energy Fund XVI

Farallon

Fiduciary g

GMO Quality Fund III

Harbor Capital Appreciation Fund
ICAP Offshore ARF II

Longleaf Small Cap

Maverick

MHR II

MHR III

Natural Gas Partners IX

Natural Gas Partners VIII

Natural Gas Partners X

Natural Gas Partners XI

Newport Asia

Och Ziff Real Estate

Palo Alto 11

Platte River Ventures II
Sovereign New Millennium Fund I
Sovereign New Millennium Fund II
TIFF Partners 1

TIFF Partners 11

TIFF Partners IV

TIFF PEP 2007

TIFF Secondary Partners I

TIFF V - INTL

TIFF V - US

Wellington - Micro Cap

Add back losses reported on the 2015 Form 990-T

Gain or (Loss)

1,514,949
(826,384)
515,979
807,941
341,787
1,772,870
139,272
313,809
35,870
(134,295)
(41,592)
1,287
324,505
232,154
1,621,760
860,481
3,503,767
572,187
5,513,969
237,118
278,911
(31,670)
57,790
112,668
764
217,438
22,334
2,811,848
21,263
(72,673)
(34,365)
925
(1,829)
635,839
172,301
14,123
86,744
72,918
10,785

21,683,549
48,082

21,731,631




Boettcher Foundation
Form 990-PF
For the Year Ended December 31, 2015

84-0404274
Statement 2

(a) (b) (c)
Revenue Net Invest- Adjusted
Name of Provider per books ment Income Net Income
Part I, Line 11, Other Income
Income from pass-throughs $ 610,670 354,996 -
Security litigation settlements 4,370 4,370 -
$ 615,040 359,366 -




Boettcher Foundation

Form 990-PF 84-0404274

For the Year Ended December 31, 2015 Statements 3-7
Aliocated to Disbursements

Name of Provider Type of Service Amount Paid Investments Charitable

Statement 3

Part I, Line 163, Legal Fees

Leaffer Law Group LLC Legal Consulting 1,853 - 1,853
Kutak Rock LLP Legal Consulting 1,692 - 1,692
Ogletree, Deakins, Nash,
Smoak & Stewart, PC Legal Consulting 1,377 - 1,377
Polsinelli, PC Legal Consulting 7,330 7,330 -

$ 12,252 $ 7,330 $ 4,922

Statement 4

Part I, Line 16b, Accounting Fees

Kundinger, Corder & Engle, P.C. Audit and tax return 26,500 6,625 19,875
$ 26,500 $ 6,625 $ 19,875

Statement 5
Part I, Line 16¢, Other Professional Fees
Investment Managers:

Monticello Associates Investment Consultant $ 250,000 $ 180,000 $ -
Capital Guardian Investment Fund Manager 46,594 46,594 -
Fiduciary Trust Investment Fund Manager 55,460 55,460 -
Och ZiIff Real Estate Investment Fund Manager 1,885 1,357 -
Wellington Trust Investment Fund Manager 75,638 75,638 -

$ 429,577 $ 359,049 $ -

Statement 6
Part I, Line 18, Taxes

Excise Taxes $ 600,000 $ - $ -
Federal income taxes 681,225 - -
State income taxes (3,190) - -

$1,278,035 $ - $ -

Statement 7
Part I, Line 23, Other Expenses

Scholarship program $ 165,786 - $ 165,786
Leadership development program 197,997 - 197,997
Miscellaneous charitable related 200,480 - 200,480
Furniture and equipment 174,460 8,723 165,737
Computer consulting/expenses 26,377 1,319 25,058
Webb-Waring Biomedical Research program 46,790 - 46,790
Education and training 61,895 3,095 58,800
Retirement plan admin. expense 30,068 1,503 28,565
Business insurance 19,243 962 18,281
Office machines/contracts 13,990 700 13,290
Memberships 15,768 3,154 12,614
Payroll service 6,616 331 6,285
Office supplies 5,205 260 4,945
Postage and courier 932 47 885

$ 965,607 $ 20,094 $ 945,513




Boettcher Foundation
Form 990PF
For the Year Ended December 31, 2015

Description

Statement 8

Part II, Line 10, Investments

b. Corporate Stocks

Caravel Fund

Convexity S&P

Dodge & Cox International

GMO Qualify Fund

Harbor Capital Appreciation Fund
Longleaf Small Cap

Newport Asia

Oppenheimer Developing Markets
Wellington Micro Cap

Statement 9

Part II, Line 10, Investments
c. Investments-Corporate bonds:
Convexity T Bills

Fiduciary Trust

The book value of the above investments is reported at cost.

84-0404274
Statements 8-9
Fair Market
Book Value Value
7,000,000 5,731,536
9,963,577 19,349,302
24,769,216 25,661,224
15,102,823 12,194,676
8,626,629 13,608,231
10,301,868 10,516,083
6,717,824 9,712,871
7,179,263 6,161,571
6,754,222 7,073,407
$ 96,415,422 $110,008,901
7,124,508 8,476,052
15,921,067 15,663,344
$ 23,045,575 $ 24,139,396




Boettcher Foundation
Form 990PF
Fpr the Year Ended December 31, 2015

Description

Statement 11

Part I1, Line 13, Investments-Other
AG Energy Credit Opportunities
Brenner West

Clayton Dubilier Rice IX
Clayton Dubilier Rice VII
Clayton Dubilier Rice VII (Co-Investment)
Clayton Dubilier Rice VIII
Clayton Dubilier Rice VIII Wilsonart
Colorado Impact Fund
Commonfund Capital Partners III
Davidson Kempner

Eminence Fund

Endowment Venture Partners V
Energy Fund X

Energy Fund XIV

Energy Fund XV

Energy Fund XVI

Eton Park

Farallon

Kylin

Marshall Wace

MHR II

MHR 111

MHR IV

Natural Gas Partners IX

Natural Gas Partners VIII
Natural Gas Partners X

Natural Gas Parthers XI

Och Ziff Overseas Fund

Och Ziff Real Estate

Palo Alto Healthcare Offshore II
Platte River Ventures II

Platte River Ventures III

Silver Point

Sovereign

Sovereign 11

Steadfast International

TIFF Absolute Return Pool

TIFF II

TIFF 1V

TIFF PEP 2007

TIFF Secondary Partners I

TIFF V - INTL

TIFFV - US

The book value of the above investments is reported at cost.

84-0404274
Statement 10
Fair Market
Book Value Value
1,000,363 935,698
5,000,000 5,167,411
1,002,541 976,581
1,337,739 1,848,757
360,958 585,578
1,872,352 3,736,177
371,743 502,647
378,277 294,455
606,595 968,871
12,120,454 12,822,087
5,500,000 7,652,857
513,240 464,602
1,073,423 366,115
1,934,752 912,277
1,670,402 1,397,286
875,758 653,968
8,040,235 11,573,841
13,721,167 13,250,585
5,000,000 5,267,308
5,000,000 5,132,271
786,718 1,465,141
1,092,470 1,274,884
288,714 441,765
921,418 840,812
544,468 1,171,702
979,264 1,301,330
214,249 249,159
8,978,489 13,895,491
384,838 575,513
3,811,848 12,062,174
1,181,210 1,638,889
994,110 841,195
6,391,618 12,070,890
(104,379) 28
304,479 213,142
5,500,000 6,464,253
4,040,527 12,763,635
(285,179) 20,371
758,585 512,164
1,407,642 1,843,730
162,325 141,622
585,298 353,767
553,190 699,270

$ 106,871,901

$ 145,350,299




Boettcher Foundation
Form 990PF, Part VIII
For the Year Ended December 31, 2015

84-0404274
Statement 11

Contnbutions
to employee Expense
benefit plans | account,

Title and Average
hours per week | Compensation (if

devoted to not paid, enter -0 and deferrred other
Name and Address position ) compensation| allowances
Timothy W. Schultz President and Exec 271,287 78,180 3,592
600 17th Street, Suite 2210 South Director - 40

Denver, CO 80202

Katie S. Kramer
600 17th Street, Suite 2210 South
Denver, CO 80202

Vice President and
Asst. Secty -
8 to 40 hours. See (a) below

123,464 (a) 51,913 3,592

Larry A. Allen, M.D
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.4 1,000 - 685

Paul H. Chan
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.4 1,000 - 595

Cile Chavez, £d.D
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.3 1,000 - 1,447

Russell George
600 17th Street, Suite 2210 South
Denver, CO 80202

Vice Chair - 1.2 1,000 - 760

Kenzo Kawanabe
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.3 1,000 - 323

Sharon H. Linhart
600 17th Street, Suite 2210 South
Denver, CO 80202

Secretary - 1.1 1,000 - 609

Chnistine Marquez-Hudson
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.3 1,000 - 946

M. Ann Penny, 1.D.
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.4 1,000 - 225

Theodore F. Schlegel, M.D. Chair - 1.6 1,000 - 768
600 17th Street, Suite 2210 South
Denver, CO 80202

Judith B. Wagner
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.2 1,000 - 59

Thomas Williams, 1.D.
600 17th Street, Suite 2210 South
Denver, CO 80202

Trustee - 1.3 1,000 - 299

Donald McG. Woods
600 17th Street, Suite 2210 South
Denver, CO 80202

Treasurer - 1.3 1,000 - 577

406,751 130,093 14,477

(a) Starting in late June 2014 and ending May 2015, the Vice President served as executive director of an unaffliated
local nonprofit organization. During this period, the Vice President continued to be an employee of the Boettcher
Foundation and received her compensation and benefits from the Boettcher Foundation. The unaffilated nonprofit
organization reimbursed the Boettcher Foundation for the portion of time that the Vice President served as their
executive director but did not reimburse for benefits. The Boettcher Foundation paid 100% of the Vice President's
benefits. The compensation reported above represents the compensation earned I1n her capacity as Vice President of
the Boettcher Foundation. For the period from January through May 2015, approximately 20% of the Vice President's
time was devoted to the Boettcher Foundation. From June to December 2015, 100% of the Vice President's time was
devoted to the Boettcher Foundation.




Boettcher Foundation 84-0404274
Form 990PF, Part XV Statement 12
For the Year Ended December 31, 2015

At the Boettcher Foundation, we invest in the promise of Colorado and the potential
of Coloradans. Every day we champion excellence across our state by investing in
our most talented citizens and high-potential organizations, because supporting
their hard work and leadership will enable them to give back for years to come.

eCapital grants - We seek to make grants for the purchase, construction or major
renovation of buildings that are owned or used by Colorado 501 (c)(3) nonprofit
organizations. Our three target areas are community enrichment, social services
and education.

eScholarships - Each year our highly competitive, merit based Scholarship
program awards 42, four-year undergraduate scholarships for students to attend
college in Colorado. The virtually full-ride scholarship includes tuition, books, fees
and a living stipend.

*Teacher training - The Boettcher Teacher Residency recruits and trains
individuals to become exceptional teachers by providing an intensive and supportive
teacher training program that combines master's-level coursework with hands-on
learning guided by a skilled mentor teacher in a K-12 classroom.

eBiomedical research - Our Webb-Waring Biomedical Research program funds
the work of early-career scientists in the biomedical sciences in Colorado. Boettcher
Investigators are awarded grants covering up to three years of research.

Information about all  four grantmaking areas is available at
www.BoettcherFoundation.org.




Boettcher Foundation
Form 990PF 84-0404274

For the Year Ended December 31, 2015 Statement 13
PART VII-B, Question 5a (3)

During the year, the Foundation provided grants to individuals under the Boettcher Scholarship Program.
The Boettcher Scholarship Program has been in existence since 1952 and has received IRS approval.
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