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rorn 990-PF Return of Private Foundation | oM No 1545-0052
om or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 5

Department of the Treasugy » Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Sevice | P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2015 or tax year beginning Ao\ ,2015,andending Do 0.3 / , 20}
Name of foungdation B A Employer identification number
Towe Foyndatpn - 4014 37D
Numberand-strest (or P O box number if mail 1s not delivered to street address) Room/suite ructions)
754 S, Resemarr 9’7‘3 S44- 7093
City or town, state or province, country, and ZIP or foreign poétal code C If exemption application 1s pending, check here» [ ]
Bean, TX 27802
G Check all that apply: [ Initial retumn (I inihial return of a former public charity| D 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
{T] Address change [} Name change check here and attach computation »[]
H  Check type of organization: f Section 501(c)(3) exempt prvate foundation E ge‘::‘;"‘;?zg‘;‘(‘g)‘zf;(g" ;‘:’;‘: was terminated “"de; 0
[] Section 4947(a)(1) nonexempf charitable trust [] Other taxable private foundation
1 Fair market value of all assets at | J Accounting method: Cash [ Accrual E If the foundaton s in a 60-month termnation
end of year (from Part i, col. (c), [J Other (specify) under section 507(b)(1)(B), check here
line 16)» $ 779 UY&g. 2D | (Partl, column (d) must be on cash basrs.)
Part [l Analysis of Revenue and Expenses (The total of (d) Disbursements
amou|r¥ts n columns (b), (c), and (d) ngaey not ne(zessanly equal (aéx%iﬁ'i'é‘fpae?d ®) NeI:‘(I:r(I)VniZln\ent © A;g‘“smd net foz)ﬁrr';'ggggle
the amounts in column (a) (see instructions)) books A {cash basis only)
1 Contnbutions, gifts, grants, etc., receved (attach schedule) 4 e o
2 Check P[] if the foundation is not required to attach Sch. B 3 st 3EE 1
3 Interest on savings and temporary cash investments - D
4 Dwvidends and interest from secunties |45p.25
5a Gross rents . . -0 S
b Net rental income or (loss) B gl 5
e 6a Net gain or (loss) from sale of assets not on line 10 :
5 b Gross sales price for all assets on line 6a
@5 7 Capttal gain net income (from Part IV, line2) . . pade
¢&E | 8 Netshort-term capital gan . . Ce L ,
&> 9 Income modifications . . . e e
—: 10a Gross sales less retums and aIIowances i H
) b Less:Costofgoodssold . . . ) o s
G2 ¢ Gross profit or (loss) (attach schedule) . . . . -0 -
;c: 11 Other income (attach schedule) Sale & Cowms | 7734.3.00 -0 -
"Z |12 Total. Add lines 1 through 11 . . . . ©93 25| {450 25
590, 13  Compensation of officers, directors, trustees etc 2500.0D 1250.00 1 25D.
Zi8 114  Other employee salanes and wages . . . . . —_ — —_ (0 —
L%):» § 15 Pension plans, employee benefits . . . . . —_0 — Y R
s>y | 16@ Legal fees (attach schedule) . . . . . . . -0 - —_fy -
": b Accounting fees (attach schedule) . . . . . v -0~
.; ¢ Other professional fees (attach schedule) . . . —_—0 il o e
® 117 Interest . e — - —0 -
|18  Taxes (attach schedule) (see mstructlons) e 25.04 -0O- 25 .04
E 19  Depreciation (attach schedule) and depletion . . —_o -0 -
© |20 Occupancy . . Ce e —0 — — 00 —
f, 21 Travel, conferences, and meetlngs e —_0 —C ~
£|22 Pnnting and publications . . '?,0 voe N —o — —0 —
o 23  Other expenses (attach schec!u!e) i')mqidzﬂ)oh 44.%¥5 —00 — 4d4.€5
‘= |24 Total operating and administrative expenses. Vi
g Addnes 13through23 . . . . . . . . . 251,998 1250.00 ] 219.97
8|25 Contnbutions, gifts, grants paid . . 32 p0. 0O 3R00.60
26 Total expenses and disbursements. Add Ilnes 24 and 25 | £ 34935 1250.00 S119.89
27  Subtract line 26 from line 12: - -
a Excess of revenue over expenses and disbursements 2 ‘4213, oY
b Netinvestment income (if negative, enter -0-) . ’ 200.24 .
¢ Adjusted net income (if negative, enter -0-) '
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2015)
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Form 990-PF (2015)

Page 2

Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value ,(c) Far Market Value
1 Cash—non-interest-bearing ) 631,99 [£L55.10] 16 S50
2 Savings and temporary cash investments . - —
3  Accounts receivable > T ot
Less: allowance for doubtful accounts » - O -
4  Pledges recevable > e T
Less: allowance for doubtful accounts®» -0 —
5 Grants recevable . ~ D —
6 Recewvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) -0~
7 Other notes and loans recewvable (attach schedule) » LR
Less: allowance for doubtful accounts » - —
& | 8 Inventones for sale or use — — - 00— —0
% 9 Prepad expenses and deferred charges —_— — -0 — —5 —
< | 10a Investments—U.S. and state government obligations (attach schedule) -0 - - — —{) —
b Investments—corporate stock (attach schedule) —_0 — -0 — —o
¢ Investments—corporate bonds (attach schedule) —0 —0 - —0
11 Investments—Iland, buildings, and equipment: basis » ) e T
Less accumulated depreciation (attach schedule) ™ - 0O — -0 “0 —
12 Investments—mortgage loans . . —g— -~0
13 Investments—other (attach schedule) (./l SA H éh VCS+ 35 55,010.33 7’71 903.1 D
14 land, buildings, and equipment. basis P e L _ ~
Less. accumulated depreciation (attach schedule) » -0 — —_—0 — -—O
15  Otherassets (descnbe® 5\ lvey (bins ) 1¥,132.12 —0 — -0 —
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 732 238019 s L5433 79, H5%2D
17  Accounts payable and accrued expenses . ) ’
o | 18 Grants payable . e e / s
2119  Deferred revenue . ’ k4 7 2 *
i_c:: 20  Loans from officers, directors, trustees and other dlsquallfred persons , % 9]
8121 Mortgages and other notes payable (attach schedule) . / /
=122 Other abilities (describe P ) /7
23 Total liabilities (add lines 17 through 22) . » ke
* Foundations that follow SFAS 117, check here . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
£124  Unrestricted . J1L5S, )b . P
® |25 Temporanly restricted —_0 — LI ¥
g 26  Permanently restncted . 45’0 1D.32
5 Foundations that do not follow SFAS 117, check here > [:l N ..
w and complete lines 27 through 31. £ % £l
S |27 Captal stock, trust principal, or current funds . 72,2%0. 19 A S
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund ""D -
# 129  Retaned eamings, accumulated income, endowment, or other funds —(7 = R ';ggg é g
<30 Total net assets or fund balances (see instructions) 1 72.3%009 [ €6 bbs, 43 . SRR 4 &
2|31 Total liabilities and net assets/fund balances (see ! ' ’ < TRA
72,380. |56, L6543

-k

oL ON

instructions) . .
m Analysis of Changes in Net Assets of Fund Balances

Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must
end-of-year figure reported on prior year’s return)

Enter amount from Part |, line 27a .
Other increases not included In line 2 (|tem|ze) >

agree with

72,330.19

24232.27

— —

Addlines 1,2,and 3 .

74 963.49L

<1% (28 127

Decreases not included |h Irhe 2 (|tem|ze) b I’Yl Q‘r\< c)"AE r,a,\ ka}l W/Sa)c 0{ < ,V(‘l‘

Total net assets or fund balances at end of year (line 4 minus line 5)—Part il, cokumn (b), liné'30 .

DO bW =

Sé,bbs5.34

Form 990-PF (201 5



Form 990-PF (2015) /A Page 3
[ F1241 Capital Gains and Losses for Tax on Investmentincome /V / /—\
{a} List and describe the kind(s) of property sald (e g , real estate, {b) How acquired {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co)) PD:Blgr?gt?gﬁ (mo , day, yr} (mo , day, yr)
1a
b
c
d
e
(f) Depreciation allowed (g} Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (n) gan minus
(i) Adjusted basis {k) Excess of col () col (k), but not less than -0-) or
fIFMYV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col. (h)
a
b
c
d
e
. If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see instructions). If {loss), enter -0- in}
Part |, line 8 . 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [] Yes [J No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

a Y Lo S (d)

Calendar yggf?oﬁ(:éggae}abrzgmmng n) Zgju’s(ed quallf(xtg dllsﬁ!m‘Zo%s ﬁet vla/\te ofﬁtc:tca)ntabb-use assets {col ('%'fg;gggg"b';’ggl ©)
2014 5H.9> 79 ,4L77.80 0. 00l
2013 4/,/55 o2 (9.,.431.56 0, D595
2012 I 9 13595 0, 0049
2011 2432. 42 45,919.94 O. bsIt
2010 't 29. 5D 39, 333.34 O.015%

2 Totalofline 1,column (d) . . . 2| O, 1357

3  Average distnibution ratio for the 5- year base penod dlwde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years .o 3 O. o277 /

4  Enter the net value of nonchantable-use assets for 2015 from Part X, line 5

5 Multipty line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8  Enter qualfying distributions from Part XII, line 4 .
If ine 8 1s equal to or greater than line 7, check the box in Part VI ||ne 1b and compiete that part using a 1% tax rate. See the

Part VI instructions.

a | 76,026.16

6 2.00

7 2062,3]

8| S D89

Form 990-PF (2015




Form 990-PF (2015)
W Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 —see instructions)

1a

b

o b wWN

ao oo

7
8
9
10

1a

b

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here  [] and enter “N/A” on line 1. .
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

3

o

here®™ [] and enter 1% of Part I, ine 27b i
All other domestic foundations enter 2% of line 27b Exempt forelgn organlzatlons enter 4% of

Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only. Others enter -0 -)

(LRSS0

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a .
Exempt foreign organizations —tax withheld at source . . . . 6b| AN N
Tax paid with application for extension of time to file (Form 8868) 6c | /YY"
Backup withholding erroneously withheld . . R . 6d

—
C

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here |:I |f Form 2220 IS attached

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

\é‘
>

. . >
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
Enter the amount of line 10 to be. Credited to 2016 estimated tax p Refunded »

b | w-h
- O

Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegrslatron or did it
participate or intervene in any political campaign?

Did it spend more than $100 dunng the year (either drrectly or |nd|rectly) for polltrcal purposes (see
Instructions for the definition)?

If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptron of the aclivities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures {(section 4955) |mposed durmg the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed
on foundation managers » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |

incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year”

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state iaw remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer i1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2015 or the taxable year begrnnrng in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV .

Did any persons become substantlal contrrbutors durlng the tax year’7 If ”Yes " attach a schedule Ilst/ng the/r
names and addresses .

1a

1b

4a

4b

),

§\\

£y
i

A\

fEod

%
i

=4

10

é
v

Form 990-PF (2015)




Form 990-PF (2015)
IEEYEY Statements Regarding Activities (continued)

11

12

13

14

15

16

Page

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > NO_L0ebSite —id Nelwspapel public notce

11

Yes

No

v’

12

v

-

13

v

Thebooks areincare of » Kaxen Y. \ames

Telephone no » QP-4 L ~107=

Located at 154 _S. Rpsemacy. Dr, Bryan, TX. . 2P+ » ’778&2_____’:[33:?'____

Section 4947(a)(1) nonexempt charitable trusts flllng Form 990LPF in lieu of Form 1041 —Check here.

and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 | A) /A'

At any time dunng calendar year 2015, did the foundation have an interest in or a S|gnature or other authority

over a bank, securities, or other financial account in a foreign country?.

. e e e 1
See the instructions for exceptions and filng requirements for FINCEN Form 114. If "Yes enter the name of §
&

the foreign country »

Yes

No

»«%‘vtﬁ o2}

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . OYes mo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .. .o . . . - < [Yes
(3) Furnish goods, services, or faculltles to (or accept them from) a dlsquallfled person? . . [Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . [OYes

(6) Agree to pay money or property to a government official? (Excepton Check “No” if the

foundation agreed to make a grant to or to employ the official for a perod after

termination of government service, if terminating within 90 days.) . [ Yes [m
If any answer I1s “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance check here . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatnon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2015? e e [IYes [E]{o
If “Yes,” list the years » 20 , 20 , 20 , 20

Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . ... .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 ,20 ,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . [1Yes Emo

If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the r

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) .

Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

4a
PR

4b

Form 990-PF (2015)



Form 990-PF (2015)
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? .

[l Yes m{;
Oves B
Yes ByNZ

[JYes
{4) Provide a grant to an organization other than a chantable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) . [1Yes mo
(5) Provide for any purpose other than religious, charitable, scnentlflc llterary, or educational
purposes, or for the prevention of cruelty to children or animals? ClYes [&{o

If any answer 1s “Yes” to 5a(1)}~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or n a current notice regarding disaster assistance (see instructi ]ns)'7

->'|:|

Organizations relying on a current notice regarding disaster assistance check here
If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? (OYes [INo

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

[JYes mo

Did the foundation, during the year, pay premiums, dlrectly or mdurectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ] Yes I]{o
If “Yes,” did the foundation receive any proceeds or have any net income attnibutable to the transaction?

s | VA

6b _V

b [N

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contnbutions to Expen: nt
(a) Name and address hours per week (if not paid, employee benefit plans {€) ”)‘(pe "se account,
devoted to position enter -0-) and deferred compensation | Oter alowances
(250,
HKarenT. lemes, 27802 2014 g —_ —_—y —
_n'isq S. Resemary O, Sryom,’f)( Pres 2015%1a50 6 6
o< Towe. D —f — — b — —6—
2538 W4 e, Billinge fil&ipy| ViceVes | 0
QSQI---)-O-WQ __________________________ —C —~ -0 — —_0 —
fne B¥oa R| Sed G
97218
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(b) Title, and average (d) Contnbutions to
N d add f each I d han $50,000 hi K Co t employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $ dev%l:{esd ptvgrpvggﬁlon {c) Compensation pli%srsggngg{g;ed other allowances
g
NS L
VAVECAAVES
Total number of other employees paidover $50,000 . . . . . . . . . . . . . . P | . >

Form 990-PF (2015)

[



Form 990-PF (2015)

Page 7

R information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

+

(a) Name and address of each person patd more than $50,000 (b) Type of service

{c) Compensation

NN
AVAY A

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . W

:1e gV &8  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1

2

ALl N
JVU TV [~
3
4
E1ad)E:1  Summary of Program-Related Investments (see instructions)

Amount

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1

3 - A

NIARATTE
2 VA AN -
Ali other program-related investments See instructions
3 AIA A1
YATAO N~
Total. Add Iines 1 through3 . . . e e e e e s

Form 990-PF (2015)




Form 990-PF (2015)
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

»

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes: .
a Average monthly fair market value of securities 'Zé , 3 7£ .; D
b Average of monthly cash balances ] 07,72
¢ Fair market value of all other assets (see mstructrons) ~ O~
d Total (add lines 1a, b, and ¢) 79,.133.92.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and ’
1c (attach detailed explanation). .. . |Je I ~ 0 —
2 Acquisition indebtedness applicable to line 1 assets —6 —
3  Subtract line 2 from line 1d . 77 123.92
4 Cash deemed held for chartable actlvrtres Enter 1‘/2% of line 3 (for greater amount see
instructions) . 4 {./ 57,7é
5 Net value of noncharltable-use assets. Subtract line 4 from I|ne 3 Enter here and on Part V I|ne 4 |5 (26,0900
Mlmmum investment return. Enter 5% of ine 5 . 6 3.3060.=)
Distributable Amount (see instructions) (Section 4942(|)(3) and 0)( ) pnvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . j .. e 1 3,%01.3/
2a Tax on investment income for 2015 from Part VI, ine 5 . . 2a 2.00 |*
b Income tax for 2015 (This does not include the tax from Part Vi) 2b — 0 — o
¢ Add lines 2a and 2b . . 2c .00
3  Distnbutable amount before adjustments Subtract line 2c from Irne 1 . 3 3.799,%3)
4  Recovernes of amounts treated as qualifying distnbutions . 4 — > — '
5 Addlnes3and4 . 5 “2799,3)
6  Deduction from distributable amount (see rnstructlons) . 6 —_ &) —
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 7 3,.’7Q?,3/
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: wr &
a Expenses, contributions, gifts, etc. —total from Part I, column (d), ine 26 . 1a 5' M G) W
b Program-related investments—total from Part IX-B . 1b — O
2 Amounts pad to acquire assets used (or held for use) drrectly in carrylng out chantable etc
purposes . .. . e e e e 2 -——0 —
3 Amounts set aside for specmc chantable projects that satisfy the: 2
a Suitability test (prior IRS approval required) . 3a — 0~
b Cash distribution test (attach the required schedule) . . 3b — 00 —
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ilne 4 | 4 4 L N9.59
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 :) DD
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 5 1/ 2 ?C?

Note. The amount on line & will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)




Form 990-PF (2015)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2015 from Part XI,
line 7
Undistributed income, if any, as of the end of 2015
Enter amount for 2014 only .
Total for prior years. 20  ,20 ,20

(b)
Years pnor to 2014

Excess distnbutions carryover, if any, to 2015:

From2010 . . . . . . _
From2011 . . . . ) 4
From2012 . . . . . . 0
From 2013

From 2014

Total of lines 3a through e .
Qualfying distributions for 2015 from Part XII
line4:» $ /119.

Applied to 2014, but not more than ine 2a .
Applied to undistributed income of prior years
(Election required —see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2015 distnbutable amount

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
hne 4b from line 2b

Enter the amount of pnor years’ undistributed
income for which a notice of deficiency has
been issued, or on-which the section 4942(a)
tax has been previously assessed .
Subtract line 6¢ from line 6b. Taxable
amount —see instructions
Undsstributed income for 2014. Subtract hne
4a from line 2a. Taxable amount—see
instructions
Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see instructions) .

Excess distnbutions carmryover from 2010 not
applied on line 5 or line 7 (see instructions) .
Excess distributions camryover to 2016.
Subtract lines 7 and 8 from hine 6a

Analysis of line 9.
Excess from 2011

N
S §
7"4&%7‘%’

32058

Excess from 2012

Excess from 2013

Excess from 2014

[320,5%

Excess from 2015

Form 990-PF (2015)




Form 990-PF (2015) Al /A Page 10
[ZUEQT  Private Operating Foundations (see instructions and Part VII-A, question9) 2V / /A
1a If the foundation has received a ruling or determination letter that it 1s a private operating i
foundation, and the ruling i1s effective for 2015, enter the date of therung . . . . . | 2
b Check box to indicate whether the foundation 1s a private operating foundation descnbed mnsection [} 4942()(3) or [[] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {e) Total

{a) 2015 (b} 2014 (c) 2013 {d) 2012

investment return from Part X for
each year listed e

85% of ine 2a

Qualifying distributions from Part XII
hine 4 for each year histed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the /
alternative test relied upon.
“Assets” alternative test—enter: /\) A
(1) Value of all assets
(2) value of assets qualifying under

section 4942(;)(3)(B)(1)

“Endowment” alternative test—enter 2/3 e
of minimum investment return shown 1n /
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(;)(3)(B)(w) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income . . .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers: K
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

nonc

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

hoh&

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charttable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom appllcatlons should be addressed:
ne -979- 844 - 71073
[Raren T. \ames 754 s, Rocemary, Bruan. X 72767,

The form in which applications should be submitted and information and méterlals they ghould include:

Sevnd (proposa.\)r‘cq, uest Indude Tox E)‘CV“P)‘ L Her

Any submission deadlines: Yea\"\‘i lo vy MNMaxy 30

Any restricttons or limitations on awards, such ab by geogr’aphlcal areas, chantable fields, kinds of institutions, or other

factors: , e
No araxds Yo 1mAivduals or e yvdow merdts
] Form 990-PF (2015)




Form 990-PF (2015)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If reciptent is an indvidual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year

Ol n ey Fr\é%\ngC/\\OO\
61830 SardyRidge B-
Barnesvi\\e, 0H 4373

Wom ens Voes Sovhe Ford

/R@; BoX 8743
Missotdo, MT 59867

AYUA

h VA

U n nestH \c\fap ?’3;'500’00

Q\é’ 43 00.00

Total e » 3a
b Approved for future payment
Total . . . > 3b

Form 990-PF (2015)



Form 990-PF (2015)

Page 12

43 /N
I  Analysis of Income-Producing Activites /U / /)

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

Exclusion code

(d)

Amount

{e)
Related or exempt
furfction ncome
(See nstructions )

o Q0T

f

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securties .
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

b wN

Other investment income

Net income or (loss) from special events

[y
- O WooO~N®

-k

Other revenue: a

Interest on savings and temporary cash investment

&b b

e
pe

g

(R

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than nventory

Gross profit or (loss) from sales of inventory .

b

[

d

e

12 Subtotal Add columns (b), (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

13

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes) (See instructions )

= Iroc=iIment 1ncorne Soie\}) No T ?mma\ng

Sonds Sof CrarNahde Purposes .

Form 990-PF (2015)




* Form 980-PF (2015)

Page 13

X information Regarding Transfers To and

Exempt Organizations

Trgnsactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in an; of the'followmg with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .
(5) Loans or ioan guarantees

(6) Performance of services or membershlp or fundralsmg SO|ICI‘tatI0nS
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market

value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

1b{1)
1b(2)
1b(3)
1b{(d)
1b(5)
1b(6)
1c

(a) Lneno | (b) Amount involved

{c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

<./

\
e

I gy

e

e

e

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .

b If “Yes,” complete the following schedule.

[0 Yes [ No

{a) Name of organization

(b) Type of organization

{c) Descnption of relationship

2N A
NIA
Under penalties of penjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it i1s true,
S| n correct, and complete Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge
g G) May the IRS discuss this retum
Here| } I damen = h )N) YTV | it iosiinfiario
Signature of officer or trusf%a) Datd Title
Paid Pnnt/Type preparer's name Preparer's slgnature Date Check D p PTIN
Pr eparer self-employed
Use Only Fim's name > Firm's EIN &
Firm's address » Phone no

Reduvn AN Gpo\wza oy IKaren bwme S,

m Printed on recvcled paper

Form 990-PF (2015



TOWE FOUNDATION

STATEMENT OF INCOME & EXPENSES

December 31, 2015

INCOME

Net Investment Income
Dividends Reinvested

Silver Coins sold 991 coins

TOTAL INCOME

EXPENSES

Executive Stipend

IRS for investment taxes

Annual Notice & Report

Montana State Filing

Postage & Paper
TOTAL EXPENSES

NET INCOME

Charitable Contributions

NET INCOME LESS EXPENSES/CONTRIBUTIONS

2014 2015
$1,252.06 $1,450.25
$1,252.06 $1,450.25

$0.00 $7.343.00
$1,252.06 $8,793.25
$0.00 $2,500.00
$5.93 $25.04
$30.00 $30.00
$15.00 $0.00
$0.00 $14.85
$50.93 $2,569.89
$1,201.13 $6,223.36
$0.00 $3,800.00
$1,201.13 $2,423.36



TOWE FOUNDATION
BALANCE SHEET
December 31, 2015

RESOURCES Book Value Fair Mkt. Value
INVESTMENTS
Permanent Endowment - Beg of Yr Basis $53,560.08 $76,932.24
Earnings reinvested $1,450.25 $1,450.25
Gains/losses on Investments $0.00 -$579.39
End of Year ——- —
$55,010.33 $77,803.10
General Fund/Cash $1,655.10 $1,655.10
TOTAL RESOURCES $56,665.43 $79,458.20
LIABILITIES AND NET ASSETS
LIABILITIES $0.00 $0.00
NET ASSETS
Unrestricted $1,655.10 $1,655.10
Temporarily Restricted $0.00 $0.00
Permanently Restricted $55,010.33 $77,803.10
Net Assets $56,665.43 $79,458.20
TOTAL LIABILITIES & ASSETS $56,665.43 $79.458.20




%

USAA®

03476.26589.JSS1171857259.03.01.2438

TOWE FOUNDATION
754 S ROSEMARY DR
BRYAN TX 77802-4333

You asked, we listened!

We now offer Deposit@Home and Deposit@Mobile for
investments. Eligible non—-retirement investment account types
include brokerage, mutual funds, and managed money
portfolios. You must qualify for this service; for eligibility
requirements visit usaa.com.

Portfolio Summary

Portfolio value $76,932.24

December 31, 2014 .

Earnings 1,450.25
Change in market value -579.39
Total portfolio value $77,803.10

December 31, 2015

Annual Investment Statement
January 1 to December 31, 2015

USAA investment WwWWw.usaa.com

Management Company 1-800-531-8722 (USAA)
P.O. Box 659453

San Antonio, TX 78265

TOWE FOUNDATION
Member number 015731110

$84,000

$63,00
$42,000
$21,000Q

$0

2011 2012 2013 2014 2015

Annualized total portfolio return 1.13%

The total return is the annualized percentage change in the value
of your mutual fund portfolio over the past 12 months.

Value on % of
December 31, 2015 portfolio

Large Cap Stocks $77.803.10 100.00

Total portfolio value $77,803.10 100.00%

Large Cap Stocks

Please review this statement and notify us of any inaccuracies within 10 days.
Oral communications should be re-confirmed in writing to protect your rights.
For details on the information in this statement, see "About Your Account™.



Portfolio Summary
USAAO January 1 to December 31, 2015
Page 2 of 4

This period Year to date

This period Year to date

. Taxable dividends $1,.376.94 $1,376.94
Portfolio value $76,932.24 : :
December 31, 2014 Taxable long term cap gains 73.31 73.31
Earnings 1,450.25 $1,450.25
Change in market value -579.39 Total $1,450.25 $1,450:25
Total portfolio value $77,803. 10 These earnings are subject to adjustment after year end and

should not be used for tax reporting.

December 31, 2015

January 2016 February 2016 March 2016 April 2016 May 2016 June 2016

Dividends from mutual
funds $0.00 $0.00 $343.42 $0.00 $0.00 $343.42

Estimates are for planning purposes only and should not be used for any other purpose and are not projections or
guarantees of future payments.

Fund Account Value on Value on Portfolio
Page  code number December 31, 2014 December 31, 2015 Percent

USAA S & P 500 Index Fund
Member Shares 3 0034 34901266941 76,932.24 77.803.10 100.00
$76,932.24 $77,803. 10 100. 00

M.0265B9.002638.0003.0001.0.8.2.00J551171857259. INP.USAA.D160102.T1405.JING58WS.P01.S011_03476_WC_11_1.AFP

MDA



IN THE MATTER OF

NOTICE

Notice 1S hereby glven that the 2015
Annual 990 PF Tax Return for the Towe
Foundation i1s available for inspection dur-
ing regular office hours by any citizen who
requests it within 180 days after May 15,
2016 It 1s available at 2525 Sixth Avenue
North, Billings, Montana Foundation Man-
ager, Karen James

(Apnl 21, 2016)

AFFIDAVIT
of
PUBLICATION
STATE OF MONTANA )
County of Yellowstone ) N

Scott R. Turner, being first duly swom, deposes and says that the:

Notice - 2015 Annual 990 PF Tax Return for Towe Foundation

a copy of which is hereto attached, was published in the regular and entire
issue of The Billings Times, a weekly newspaper of general circulation pub-

lished every Thursday in the City of Billings, County of Yellowstone, State
of Montana, for | issue, 21st day of April, 2016.

AL i

SS§

STATE OF MONTANA )
County of Yellowstone )

On this 21st day of April, 2016, before me, the undersigned, a Notary Public
for the State of Montana, personally appeared Kelly R. Turner, known to me
to be the person whose name is subscribed to the within instrument and
acknowledged to me that he executed the same and after being first duly
sworn, deposed and stated that the matters and things contained therein are
true of his own knowledge.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
Official Seal the day and year in this certificate first above written.

2 e Ll
c




