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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at Www.Irs.gov/form990pf.

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
RAYMOND J AND MARY C REISERT FOUNDATION,
INC 80-0002341
Number and street {or P O box number if mail 15 not delivered to street address) Room/suite |8 Te|eph0ne number
C/0 BESSEMER TRUST, 630 FIFTH AVENUE 212-708-9216

City or town, state or province, country, and ZIP or foreign postal code
NEW YORK, NY 10111

G Check all that apply: LI intial return
|:] Final return D Amended return
I:] Address change D Name change

LI Intit return of a former public charity

H Check type of organization: X Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt chantable trust |:] Other taxable private foundation

I Fair market value of all assets at end of year | J Accounting method: X cash
(from Part ll, col (c), line 16) D Other {specify)

LI Accrual

2,978,727 .|(Partl, column (d) must be on cash bass )

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

Cit exemption applhication is pending, check here ’I_]

»[]
»[]
» ]

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F 1t the foundation i1s 1in a 60-month termination
under section 507(b)(1)(B), check here

»

»3
Part l (The total of amounts in columns (b), {c}, and (d) may not

Analysis of Revenue and Expenses (a) Revenue and () Net investment (¢) Adjusted net (d) oisbursements
necessarily equal the amounts in column (a)) €xpenses per books income Income for (cchaﬂsr;:'l!:‘:alselgtr])ﬁ)?)ses
1 Contributions, gifts, grants, etc , received N/A
2 Check P 1If the foundation 1s nat required to attach Sch B
3 e vesten® o temporary
4 Dividends and interest from securities 37,695. 37,695. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or {loss) from sale of assets not on fine 10 8 7 7 7 8 0 .
2| boconiness 595,387.
% 7 Capital gain net income (from Part IV, line 2) 8 7 ’ 7 8 0 .
| 8 Netshort-term capital gain
9 Income modifications
102 maaiowances " 1
b Less Cost of goods sold ~ay AV ﬂ \
¢ Gross profit or (loss) T oELE Y ==
11 Other ncome 3 = . D\
12 Total. Add fines 1through 11 125,475, 125 1405.], v 1 B VYO \In\
13 Compensation of officers, directors, trustees, etc 0 . \‘3\0 . [al %\ 0 .
14 Other employee salanes and wages P\ L — T |\
. |18 Pension plans, employee benefts A S EN=
2| 16a Legal fees [
§ b Accounting fees STMT 2 3,000. 0. 3,000.
X1 c Other professional fees STMT 3 5,294, 3,530. 1,764.
£2{17 Interest
E 18 Taxes STMT 4 6,923. 362. 0.
%’ 19 Depreciation and depletion
% 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Prninting and publications
@23 Other expenses STMT 5 1,710. 0. 1,710.
‘é 24 Total operating and administrative
2 expenses Add lines 13 through 23 16,927. 3,892. 6,474.
O1l25 Contributions, gifts, grants paid 175,250. 175,250.
26 Total expenses and disbursements
Add lines 24 and 25 192,177. 3,892, 181,724,
27 Subfract ine 26 from line 12
3 Excess of revenue over expenses and disbursements < 6 6 7 7 0 2 g
b Netinvestment income (f negative, enter -0-) 121,583.
¢ Adjusted net income (! nagative, enter -0-) N/A

%?;4-115 LHA For Paperwork Reduction Act Notice, see instructions.
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 990-PF (7015) INC 80-0002341 Page 2
Beginning of year End of year
Balance Sheets Attached schedules and amounts in the descnption
column shoulg be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing 5,000. 5,000. 5,000.
2 Savings and temporary cash investments 116,660. 28,740. 28,740.

3 Accounts recewable P>
Less: allowance for doubtful accounts P>
4 Pledges recevable P
Less: allowance for doubtful accounts P
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons
7 Other notes and loans receivable >
Less: allowance for doubtful accounts >
8 Inventories for sale or use
9 Prepaid expenses and deferred charges 3,000. 3,000.
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 6 2,653,590. 2,671,801, 2,941,987,
¢ Investments - corporate bonds
11 [Investments - land, buildings, and equipment basis

Assets

| 4

Less accumulated depreciatton >
12 Investments - mortgage foans
13 Investments - other
14 Land, buildings, and equipment; basis P>

Less accumulated depreciation >
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1) 2,775,250. 2,708,541. 2,978,727,
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilities (describe P )

Liabilities

23 Total liabilities (add ines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarnly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here > LY_]
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 2,775,250. 2,708,541.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 0. 0.

30 Total net assets or fund balances 2,775,250. 2,708,541.

31_Total liabilities and net assets/ffund balances 2,775,250. 2,708,541,
Analysis of Changes in Net Assets or Fund Balances
1 Tofal net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 2,775,250.
2 Enter amount from Part |, ine 27a 2 <66,702.>
3 Other ncreases not included in line 2 (itemize) B 3 0.
4 AddImnes 1,2,and 3 4 2,708,548,
5 Decreases notincluded in ine 2 (itemize) » TRUNCATION 5 7.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I1, column (b), ine 30 6 2,708,541,

Farm 980-PF (2015)

523511
11-24-15
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 990-PF (2015) INC 80-0002341 Page 3
{Part IV]| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e g, real estate, (b ow acauired - (c) Date acquired () Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation (mo., day, yr.) (mo, day, yr.)
ta PUBLICLY TRADED SECURITIES P
b PUBLICLY TRADED SECURITIES P
¢ CAPITAL GAINS DIVIDENDS
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
2 287,9009. 278,958. 8,951.
b 249,159. 228,649. 20,510.
¢ 58,319. 58,319.
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (j) Adjusted basis (k) Excess of col. {1) gol. {k), but not less than -0-) or
(()F.MV as of 12/31/69 as of 12/31/69 gver col (), if any Losses (from cal. (h))
a 8,951.
b 20,510.
¢ 58,319.
d
g
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 87,780.
3 Net short-term capital gain or (loss) as defined in sechions 1222(5) and (6)
I gain, also enter in Part |, fine 8, column (c).
I (loss), enter -0- 1n Part |, ine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
It "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
Base pe(r?gd years (b) (c) Dlstnbl}gt))n ratio
Calendar year (or tax year beginming in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b) divided by col (c))
2014 165,177. 3,201,631. .051592
2013 161,241. 3,089,989, .052182
2012 143,214. 2,951,329, .048525
2011 164,386. 3,134,430. .052445
2010 158,171. 3,023,879, .052307
2 Total of ine 1, column (d) .257051
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years .051410
4 Enter the net value of nonchanitable-use assets for 2015 from Part X, ine 5 3,105,117.
5 Muttiply line 4 by line 3 159,634.
6 Enter 1% of net Investment ncome (1% of Part |, line 27b) 1,216.
7 Addlines 5and 6 160,850.
8 Enter qualifying distributions from Part X1, ine 4 181,724.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 990-PF (2015) INC 80-0002341  Page4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> I:I and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E] and enter 1% 1 1,216.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 1,216.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,216.
6 Credits/Payments,
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 4,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 4,000.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpald > [ 10 2,784.
Enter the amount of hine 10 to be: Credited to 2016 estimated tax P> 2,784. 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defintion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the actwities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? If “Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
NY
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it =ves * attach a schedule isting therr names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 890-PF (2015) INC 80-0002341  Pages
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» ~ WWW.REISERTFOUNDATION . COM
14 The books areincare of p» BESSEMER TRUST Telephone no.p»212-708-9216
Locatedat » 630 FIFTH AVE, NEW YORK, NY ZP+4 10111
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > |—_—l
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FiInGEN Form 114. If “Yes," enter the name of the
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes lf_l No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualifted person? I___l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? I:l Yes IK] No
(5) Transfer any income or assets to a disqualifted person {or make any of either available
for the benefit or use of a disqualified person)? I:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
terminatian of government service, if terminating within 90 days.) |:] Yes LT{:] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(;)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XII) for tax year(s) beginning
before 2015? [ ves (X No
if "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to ail years listed, answer “No" and attach
statement - see istructions.) N/A 2b
¢ It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise at any time
during the year? D Yes [Z] No
b If"Yes,” did it have excess business holdings in 2015 as a resutt of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectron 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopard:ze its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 980-PF (2015)

523541
11-24-15
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Form 990-PF (2015) INC

RAYMOND J AND MARY C REISERT FOUNDATION,

80-0002341 Page 6
| Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [:] Yes L-X—_l No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves X o
(5) Provide for any purpose other than rehigtous, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes |—_}L—| No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the excepttons described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C_Jves o
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes DZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes E] No
‘ b_|f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
j [Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
| Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions 1
(a) Name and address h(()?l)rg 'S'Sr' %’é‘éfﬁee% gd (c)((lifo:;?:r;?gt'mn e("’pgcﬁuffdhe%,'é‘dpslags aﬁec%ﬁﬁ ,egt%%r
1o position enter -0-) compensation allowances
MARY C REISERT PRESIDENT & DIRECTOR
C/0O BESSEMER TRUST, 630 FIFTH AVE
NEW YORK, NY 10111 7.00 0. 0. 0.
RAYMOND J REISERT TREASURER & DIRECTOR
C/0 BESSEMER TRUST, 630 FIFTH AVE
NEW YORK, NY 10111 5.00 0. 0. 0.
SUSAN REISERT SECRETARY & DIRECTOR
| C/0 BESSEMER TRUST, 630 FIFTH AVE
NEW YORK, NY 10111 4.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h.l;nlﬂer’é %r:a? a/\é%rlfge (c) Compensation e("% g%%:ﬁ%}s';gs aﬁﬁ%ﬁﬁ ’egt%%r
devoted to position ation allowances
NONE
Total number of other employees paid over $50,000 » I 0

523551
11-24-15
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 890-PF (2015) INC 80-0002341  Page7
Part VIlI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50.000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561

11-24-15
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 990-PF (2015) INC

80-0002341 Page 8

Part X |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 3,083,043.
b Average of monthly cash balances 1b 69,360.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 3,152,403.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) I 1e | 0.
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 3,152,403.
4 Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 47 286,
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 3,105,117.
6 Minimum investment return. Enter 5% of ine § 6 155,256,
Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P [:] angd do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 155,256.
2a Tax on investment income for 2015 from Part VI, line 5 2a 1,216.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 1,216.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 154,040.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 154,040.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X1il, line 1 7 154,040.
Part XII Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 181,724.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the;
a Sunability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 181,724.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 1,216.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 180,508.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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) RAYMOND J AND MARY C REISERT FOUNDATION,
Form 990-PF (2015) INC 80-0002341 Page 8

Part XIll | Undistributed Income (see instructions)

(a) (b) (6) {9)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
Iine 7 154,040.
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only 64,093.
b Total for prior years:
) , 0.
3 Excess distributions carryover, If any, to 2015;
aFrom 2010
b From 2011
¢ From 2012
d From 2013
e From 2014
f Total of lines 3a through e 0.
4 Qualfying distnbutions for 2015 from
Part XiI, ing 4: > $ 181,724,
a Applied to 2014, but not more than line 2a 64,093.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Electton required - see instructions)

d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2015
(If an amount appears in column (d), the same amount
must be shown in column (a))

117,631.

oo ©

0.

6 Enterthe net total of each column as
indicated below:

8 Corpus Add bnes 31, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from line 6b. Taxable
amount - see nstructions 0.
e Undsstributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see instr. 0.
t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016 36,409.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2010

not applied on hine 5 or line 7 0.
9 Excess distributions carryover to 2016.

Subtract ines 7 and 8 from hne 6a 0.

10 Analysis of line 9:

a Excess from 2011

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15 Form 990-PF (2015)

9
08000425 791007 REISERTFDN 2015.03030 RAYMOND J AND MARY C REISER REISERO1l




r s

RAYMOND J AND MARY C REISERT FOUNDATION,

Form $90-PF (2015) INC 80-0002341 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described In section [:] 4942(1)(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum () 2015 (b) 2014 {c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2c not
used directly for active conduct of
exempt activities

e Qualhfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but anly if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 8

b The form in which applications should be submitted and information and matenals they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 990-PF (2015)

INC 80-0002341 Page it
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foijr;datu}n Purpos? %t %ram or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
BOYS & GIRLS CLUB WATERVILLE N/A PUBLIC CHARITY |SWIM LESSONS AFTER
P,O. BOX 2545 ISCHOOL
RALEIGH, NC 27602 3,000,
COMMUNITY ACTION SOUTHOLD N/A PUBLIC CHARITY
311 FRONT STREET PARENT CHILD HOME
GREENPORT , NY 11944 PROGRAM 10,000,
COMMUNITY MUSIC SCHOOL OF RALEIGH N/A PUBLIC CHARITY PRE UNIVERSITY
P O BOX 2545 LEARNING SYSTEM
RALEIGH, NC 27602 EXPERIENCE 7,500,
CURRITUCK FREE DENTAL CLINIC N/A PUBLIC CHARITY FUND NEW FACILTY
P O BOX 770 EXPENSES
GRANDY , NC 27939 9,000,
ELLSWORTH FREE MEDICAL CLINIC N/A PUBLIC CHARITY FUND OPERATING
248 STATE STREET SUITE 16 EXPENSES
ELLSWORTH,  ME 04605 8,500
Total SEE CONTINUATION SHEET(S) » 3a 175,250,
b Approved for future payment
NONE
Total > 3b 0
Form 990-PF (2015)
523611
11-24-15

08000425 791007 REISERTFDN
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. RAYMOND J AND MARY C REISERT FOUNDATION,
Form 990-PF (2015) INC 80-0002341 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
Busslan)ess {b) e (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 37,695.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than nventory 18 87,780.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) 0. 125,475. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 125,475,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
523621 11-24-15 Form 980-PF (2015)
12
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RAYMOND J AND MARY C REISERT FOUNDATION,

Form 890-PF (2015) INC 80-0002341 Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions,
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facibities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show In

column {d) the value of the goods, other assets, or services receved.

(a)Line no {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

Cves [x1

No

(a) Name of orgamzation (b) Type of organization (c) Descniption of relationship

N/A

Under penalties of perjury, | declare that | have examined thig return, including accompanying schedules and statements, and to the best of my knowledge —r-_—
Sign and belief, true, correct, and complete arer (other than taxpayer) 1s baged on all Information of which preparer has any knowledge x‘aly"l‘ V?IlllESlhdeIT;:[s)zr‘;ls
hown below (see instr )?
Here 'ﬁlgﬂ,ﬁ[z&-& | Yes No
Title
Prlryype preparer's yrame U Preparer’s signature Date Check |:] it | PTIN
self- employed
Paid KEVIN BARRY P Bori~ | 425, P00369984
Preparer |fm'sname » BESSEMER TRUST COMPANY Firm'seiN » 13-2792165
Use Only
Firm's address » 630 FIFTH AVENUE
NEW YORK, NY 10111 Phoneno. 212-708-9216
Form 990-PF (2015)
523622
11-24-15
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. RAYMOND J AND MARY C REISERT FOUNDATION,

INC

80-0002341

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relattonship to Foundah(;n Purpose of grant or Amount
Name and address (home or business any foundation manager status o contribution
( ) or substantial contributor recipient

EXPONENT PHILANTHROPY N/A PUBLIC CHARITY
1720 N. STREET NW EDUCATIONAL PROGRAMS
WASHINGTON, DC 20039 1,500,
FRIENDS OF KAREN N/A PUBLIC CHARITY
2 PERRY STREET FUND BILINGUAL SOCIAL
PORT JEFFERSON, NY 11777 JJORKER 15,000,
H.0.M.E, L/A PUBLIC CHARITY
P O BOX 10 FENERATOR PURCHASE
ORLAND, ME 04472 5,000,
INTERFAITH COMMUNITY OUTREACH N/a PUBLIC CHARITY
P O BOX 1663 FUND NEW FACILITY
KILL DEVIL HILLS, NC 27948 PURCHASE 15,000,
KENNEBEC VALLEY DENTAL COMMUNITY N/a PUBLIC CHARITY
DENTAL CENTER FUND DENTAL SUPPLIES
93 MAIN STREET
WASHINGTON, ME 04901 SUPPLIES 10,000,
KIDS FIRST, INC /A PUBLIC CHARITY
1825 W CITY DRIVE FUND AN ON SITE CHILD
WATERVILLE, ME 04901 PBUSE SPECIFIC

[THERAPIST 13,000,
MANO AL HERMANO N/A PUBLIC CHARITY
P.O. BOX 65 FUND FAMILY LITERACY
NAGS HEAD, NC 27959 PROGRAM 10,000,
MERCY HAVEN, INC N/a PUBLIC CHARITY
859 CONNETQUOT AVE FUND THE BREAKTHROUGH
ISLIP TERRACE, NY 11752 PROGRAM 15,000,
MID MAINE HOMELESS SHELTER N/a PUBLIC CHARITY BUILDING FUND PLEDGE
19 COLBY STREET
WATERVILLE, ME 24901 20,000,
NORTH CAROLINA DENTAL HEALTH FUND N/A PUBLIC CHARITY
1600 EVANS ROAD PARE MISSIONS OF MERCY
CARY, NC 27513

ENEVOLENT CARE

ROGRAM 8,500,

Total from continuation sheets 137,250,

523631
04-01-15

14
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RAYMOND J AND MARY C REISERT FOUNDATION,

INC

80-0002341

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundatlt%n Purpose of grant or Amount
Name and address (home or business any foundation manager status o contribution
( ¢ ) or substantial contributor recipient
PRACTICE MAKES PERFECT N/A PUBLIC CHARITY [FUND SUMMER SCHOOL
242 WEST 30TH STREET
NEW YORK, NY 20001 5,000,
RUMFORD GROUP HOMES INC N/A PUBLIC CHARITY
160 LINCOLN AVENEUE FUND HOUSING FIRST
RUMFORD, ME 04276 PROGRAM 5,000,
SUMMER ON THE HILL N/A PUBLIC CHARITY
4662 TIBBETT AVENUE
BRONX, NY 10471 FUND SUMMER SCHOOL
PROGRAM 12,000,

WATERVILLE SR HIGH SCHOOL N/A PUBLIC CHARITY RUDITOREUM REHAB
ONE BROOKLYN AVE PROGRAM
WATERVILLE, ME 04901 2,250,

Total from continuation sheets

523631
04-01-15

08000425 791007 REISERTFDN
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RAYMOND J AND MARY C REISERT

FOUNDATION, 80-0002341
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BESSEMER TRUST 96,014. 58,319. 37,695. 37,6895.
TO PART I, LINE 4 96,014, 58,319. 37,695. 37,695.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FINANCIAL SERVICES FEE 3,000. 0. 3,000.

TO FORM 990-PF, PG 1, LN 16B 3,000. 0. 3,000.

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

INVESTMENT SERVICES FEE 5,294. 3,530. 1,764.

TO FORM 990-PF, PG 1, LN 16C 5,294. 3,530. 1,764.

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)

DESCRIPTION

EXPENSES NET INVEST-
PER BOOKS MENT INCOME

ADJUSTED CHARITABLE
NET INCOME PURPOSES

FOREIGN TAXES
2015 ESTIMATED TAXES
2014 BALANCE DUE

TO FORM 990-PF, PG 1, LN 18

08000425 791007 REISERTFDN

541. 362. 0.
4,000. 0. 0.
2,382. 0. 0.
6,923. 362. 0.

16 STATEMENT(S) 1, 2, 3, 4
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RAYMOND ,J AND MARY C REISERT FOUNDATION,

80-0002341

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 250. 0. 250.
EXPONENT PHILANTHROPY DUES 750. 0. 750.
ADMINISTRATIVE EXPENSES 565. 0. 565.
NEW YORK LAW JOURNAL 145. 0. 145.
TO FORM 990-PF, PG 1, LN 23 1,710. 0. 1,710.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,671,801. 2,941,987.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,671,801. 2,941,987.

FORM 990-PF

PART XV - LINE 1A

LIST OF FOUNDATION MANAGERS

STATEMENT 7

NAME OF MANAGER

MARY C REISERT
RAYMOND J REISERT

08000425 791007 REISERTFDN

17 STATEMENT(S) 5, 6, 7
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RAYMOND J AND MARY C REISERT FOUNDATION, 80-0002341

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 8
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

WWW.REISERTFOUNDATION.COM

FORM AND CONTENT OF APPLICATIONS

SEE WEBSITE FOR DETAILS

ANY SUBMISSION DEADLINES

FEBRUARY 1ST

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE MISSION OF THE RAYMOND J. & MARY C. REISERT FOUNDATION IS TO PROVIDE
FINANCIAL SUPPORT TO PROGRAMS, PROJECTS AND ACTIVITIES THAT ARE DESIGNED TO
IMPROVE AND ENHANCE THE SOCIAL WELFARE OF THE PUBLIC IN AREAS OF EDUCATION,
HEALTH AND HOUSING.

18 STATEMENT(S) 8
08000425 791007 REISERTFDN 2015.03030 RAYMOND J AND MARY C REISER REISER(O1
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BY-LAWS

OF
RAYMOND J. AND MARY C. REISERT FOUNDATION, INC.

MODIFIED JANUARY 28, 2015
ARTICLE | -OFFICES

The principal office of the Corporation shall be at Bessemer Trust Company, 630
Fifth Avenue, New York City, New York. The Corporation may also have offices at
such other places within or without this State as the Board of Directors may from
time to time determine or the business of the Corporation may require.

ARTICLE ll- PURPOSES

The Corporation is formed for the exclusively charitable and public purposes of
providing financial support to organizations that qualify as exempt organizations
under Section 501 (c)(3) of the Internal Revenue Code of 1986, as it now exists or
as it may hereafter be amended, whose activities or programs are designed to
improve and enhance the social welfare of the public in areas of education, healith
and housing.

In addition to the foregoing corporate purposes, the Corporation shall have all of the
general powers set forth in Section 202 of the Not-for-Profit Corporation Law,
together with the power to solicit grants and contributions for any corporate purpose
and the power to maintain a fund or funds of real or personal property for any
corporate purposes. The Corporation shall have the right to exercise all other
powers that are, or hereafter may be, conferred by law upon a corporation organized
for the above purposes or incidental to the conferred powers.

To provide all other services deemed necessary in furthering any of the foregoing
public purposes.

To do any other act or thing incidental to or connected with the foregoing purposes
or in advancement thereof, but not for the pecuniary profit or financial gain of its
members, directors or officers, except as permitted under Articles 5 and 14 of the
Not-for-Profit Corporation Law and Article 8 of the Public Authorities Law.

ARTICLE lil - MEMBERSHIP

1. No Members

The Corporation shall not have any members.



ARTICLE IV - DIRECTORS
1. Management of the Corporation.

The Corporation shall be managed by the Board which shall consist of not less
than three directors or more than nine directors. Each director shall be at least eighteen
years of age.

2, Election and Term of Directors.

Directors may be elected or appointed at a regular meeting of the Board, to hold
office for terms of five years. Each director shall hold office until the expiration of the
term for which he or she was elected, and until his or her successor has been elected or
appointed, or until his or her prior resignation or removal.

3. Number and Increase or Decrease in Number of Directors

The number of directors comprising the initial board of directors shall be three
(3). The number of directors may be increased or decreased by vote of the members or
by a vote of a majority of all of the directors. No decrease in the number of directors
shall shorten the term of any incumbent director.

4, New/y Created Directorships and Vacancies

Newly created directorships resulting from an increase in the number of
directors and vacancies occurring in the Board for any reason, except the removal of
directors without cause, may be filled by a vote of a majority of the directors then in
office, although less than a quorum exists, unless otherwise provided in the Certificate
of Incorporation. Nominations to fill vacancies shall be made at a regular meeting of the
Board, and voted upon at the following meeting. Vacancies occurring by reason of
resignation, death, or removal of directors without cause shall be filled by vote of the
remaining members of the Board. A director elected to fill a vacancy caused by
resignation; death or removal without cause shall be elected to hold office for the
unexpired term of his or her predecessor.

5. Junior Associates

Family members are eligible to become Junior Associates upon reaching the age
of 16 with the Approval of their Parents. The Board of Directors shall approve the
appointment of Junior Associates and they shall be encouraged to attend all open
meetings of the Board. Since the objective is to introduce the children to philanthropy,
they will be encouraged to make donations that are consistent with the Foundation’s
Mission.ﬂ The Board of Directors will determine the funds available for such donations
annually!

6. Removal of Directors

Any or all of the directors may be removed, with or without cause, at a special
meeting of the directors called for that purpose, by the vote of a majority of all the




directors.
7. Resignation

A director may resign at any time by giving written notice to the Board, the
chairman or the secretary of the Corporation. Unless otherwise specified in the notice,
the resignation shall take effect upon receipt by the Board or such officer, and the
acceptance of the resignation shall not be necessary to make it effective.

8. Quorum of Directors

Unless otherwise provided in the Certificate of Incorporation, a majority of the
entire Board shall constitute a quorum for the transaction of business or of any specified
item of business.

9. Actions of the Board

Any action required or permitted to be taken by the Board or any committee
thereof may be taken without a meeting if all members of the Board or the committee
consent in writing to the adoption of a resolution authorizing the action.

Any one or more members of the Board or any committee thereof may participate
in a meeting of such Board or committee by means of a conference telephone or similar
communications equipment allowing all persons participating in the meeting to hear each
other at the same time. Participation by such means shall constitute presence in person
at a meeting.

Uniess otherwise required by law, the vote of a majority of the directors present
at the time of the vote, if a quorum is present at such time, shall be the act of the Board.
Each director present shall have one vote.

10. Place and Time of Board Meetings

The Board may hold its meetings at the office of the Corporation or at such other
places, within or without the State, as the Board may from time to time determine. A
maximum of six (6) regular meetings of the Board shall be held throughout the year.

11. Regular Annual Meetings

The annual meeting of the Board shall be held each year in June for the election
of directors and officers; the appointment of committees; and such other corporate
actions as may be required.

12. Notice of Meetings of the Board; Adjournment

Regular meetings of the Board may be held without notice at such time and
place, as it shall from time to time determine. Special meetings of the Board shall be
held upon notice to the directors and may be called by the chairman upon three days'
notice to each director either personally or by mail, email or by wire; special meetings
shall be called by the chairman or by the secretary in a like manner on written request of




two directors. Notice of a meeting need not be given to any director who submits a
waiver of notice whether before or after the meeting or who attends the meeting without
protesting prior thereto or at its commencement, the lack of notice to him or her.

A majority of the directors present, whether or not a quorum is present, may
adjourn any meeting to another time and place. Notice of the adjournment shall be
given to all directors who were absent at the time of the adjournment and, unless such
time and place are announced at the meeting, to other directors.

13. President

At all meetings of the Board, the president, or in his or her absence, a vice-
president of the Board shall preside.

14. Executive and Other Committees

The Board, by resolution adopted by a majority of the entire Board, may
designate from among its members an executive committee and other committees, each
consisting of two or more directors. Each such committee shall serve at the pleasure of
the Board.

ARTICLE V - OFFICERS
1. Officers Election, Term

Unless otherwise provided for in the Certificate of Incorporation, the Board may
elect or appoint a president, a vice-president, a secretary, a treasurer, a controller and
such other officers as it may determine who shall have such duties, powers and
functions as hereinafter provided. At each annual meeting, the officers shall be elected
or appointed to hold office for a one year term. Each officer shall hold office for the term
for which he is elected or appointed, and until his or her successor has been elected or
appointed.

2. Removal, Resignation

The Board with or without cause may remove any officer, elected or appointed by
the Board. In the event of the death, resignation or removal of an officer, the Board in its
discretion may elect or appoint a successor to fill the unexpired term. Any two or more
offices may be held by the same person, except the offices of president and secretary.
3. President

The President shall preside at all meetings of the Board and at the executive
committee. He or she shall have the power to perform all duties and functions pertaining
to such office.

4. Vice-President

In the absence or the disability of the President, the Vice-President, or disability
of the President and the Vice-President, the Secretary shall perform all the duties and




functions of the President, and when so acting shall have all the powers of and be
subject to all the restrictions upon the President. The Vice-President shall assist the
President by assuming such duties as may be delegated to them by the President.

5. Secretary

The Secretary shall keep the minutes of the meetings of the Board and also the
minutes of the meetings of the committees of the Board. He or she shall have the
custody of the seal of the Corporation and shall affix and attest the same to documents
when duly authorized by the Board. He or she shall attend to the giving and serving of all
notices of the Corporation, and shall have the charge of such books and papers as the
Board may direct; he or she shall attend to such correspondence as may be assigned to
him or her, and perform all the duties incidental to his or her office.

6. Assistant Secretary

In the absence or the disability of the Secretary, the Assistant Secretary shall
perform all the duties and functions of the Secretary, and when so acting shall have all
the powers of and be subject to all the restrictions upon the Secretary. The Assistant
Secretary shall assist the Secretary by assuming such duties as may be delegated to
him or her by the Secretary.

7. Treasurer

The Treasurer shall be responsible for the collection of all amounts due the
Corporation, for the care and custody of all funds and securities of the Corporation, for
the payment of all amounts owing from the Corporation and the deposit of such amounts
to the credit of the Corporation in such bank, trust company or similar financial
institutions as the Board shall determine. The Treasurer shall report to the Board at each
regular annual meeting and shall perform other duties pertaining to such office.

8. Assistant Treasurer

In the absence or the disability of the Treasurer, the Assistant Treasurer shall
perform all the duties and functions of the Treasurer, and when so acting shall have all
the powers of and be subject to all the restrictions upon the Treasurer. The Assistant
Treasurer shall assist the Treasurer by assuming such duties as may be delegated to
him or her by the Treasurer.

ARTICLE VIl - CONSTRUCTION
If there be any conflict between any of the provisions of the Certificate of
Incorporation and these By-Laws, the provisions of the Certificate of Incorporation shall
govern.

ARTICLE VIII - INDEMNIFICATION

1. Indemnification of Officers and Directors




If a director or officer of the Corporation is made a party to any civil or criminal
action or proceeding in any manner arising from the performance by such director or
officer of his or her duties for or on behalf of the Corporation, then. To the full extent
permitted by law, the Corporation, upon affirmative vote of the Board, a quorum of
directors being present at the time of the vote who are not parties to the action or
proceeding, shall:

(1).  Advance to such director or officer all sums found by the Board, so voting,
to be necessary and appropriate to enable the director or officer to conduct his or her
defense, or appeal, in the action or proceeding; and

(2). Indemnify such director or officer for all sums paid by him or her in the
way of judgments, fines, amounts paid in settlement, and reasonable expenses,
including attorneys' fees actually and necessarily incurred, in connection with the action
or proceeding, or appeal therein, subject to the proper allocation of credit for any sums
advanced to the director or officer pursuant to clause (1) of this paragraph.

ARTICLE IX- AMENDMENTS

These By-Laws may be adopted, amended or repealed by the Board.




