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form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
p Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending

Name of foundation A Employer identification number
M.B. AND EDNA ZALE FOUNDATION 75-6037429

Number and street (or P O box number f mail 1s not delivered to street address} Room/suite

6360 LBJ FREEWAY, SUITE 205

B Telephone number

(214) 855-

0627

City or town, state or province, country, and ZIP or foreign postal code

DALLAS, TX

75240

G Check all that apply:

[: Address change

| Inttial return

Final return

L__| tnitial return of a former publc charity

[:] Amended return
(1 Name change

H Check type of orgamzation:

[ X section 501(c)(3) exempt private foundation
[:] Section 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation

I' Far market value of all assets at end of year

J Accounting method:

L_Tcash

LX ] Accrual

C if exemption application 1s pending, check here >[_J

D 1. Foreign orgamzations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[ ]
»[ ]

E If private foundation status was terminated

under section 507(b)(1)(A), check here
F Iif the foundation 1s in a 60-month termmnation

»[]

SCANKED NOV 29 2016

—

(from Part Il, col (c), Iine 16) Other (specify) under section 507(b)(1)(B), check here P>
30,318, 106 .|(Parti, column (d) must be on cash basis)
nalysis of Revenue and Expenses @) Disbursements
Mﬂ::;:ﬂ.;’::z‘;rm: B 1 o T T i
1 Contributions, gifts, grants, etc., received B9,999.x % % & % 3 a3 YN/A 5 0 0d o v o, oa{ V%
2 Check »[:] 1t the toundalion ts not required to attach Sch B R A%, % oAy Y% % . %OtV L% % %
3 mgmmamE sy IR
4 Dividends and interest from securties 507,985. 507,985, STATEMENT 1.
5a Gross rents IR
b Net rental income or (loss) 3 FUA T 1 Aé; BON o & g, S ’5?5 5080 ’i, % ,,;‘ \5, H
© 6a Net gain or (loss) from sale of assets not on line 10 1 6 5 9 3 6 9 . ’%: % ’ % (\ L4 ﬁ, e } i %» B }’s: & % %
S| bommmmmos 4,951,683, [T o v [ o i % TS[n T i [yt iAo
2| 7 cCapal gain net ncome (from Part IV, line 2) Y. . % i \2 1 . 659 ’ 369. %\\ % % 5 4 R N % \i‘ R Y <;
1 8 Net short-term capital gain RS R Yoo L %% 7
9 Income modifications B RS By Loy 3 L %
10a Sr:gsas"zi’l:‘;:s returns N ;i % % ‘. "< B) 3 ‘%‘ 4 *% ‘% R % 3 \% § ‘;\ y N ‘3 ?a< % ’%%
b Less Cost of goods sold T 5% 5 % % om0 o % | % \% 5 %, L% 0] % é& % Yo 2,
¢ Gross profit or (loss) TR Boh 3 v R OA %
11 Other ncome 63. 63. STATEMENT 2%
12 Total. Add lines 1 through 11 . 2,257,416.] 2,167,417. L% oy 4 YR Ry
13 Compensation of officers, directors, trustees, etc 1 8 5 ’ 6 4 0 . 4 6 ’ 4 l 0 . 1 3 9 ’ 2 3 0 .
14 Other employee salanes and wages 49,300. 24,650. 24,650.
|15 Pension plans, employee benefits 92,864, 29,707. 63,157.
2 | 16a Legal fees ~ STMT 3 750. 375. 375.
E._ r‘-bAccountmgteLefD ‘ STMT 4 21,889. 10, 945. 10,945.
X1 " & other grotessional fees, . STMT 5 69,214. 69,214. 0.
cn.g 17 Interest I %‘
SB[ 1ayfresy 2 2018 | QL STMT 6 44,254, 14,955. 9,508.
<-§’ 19 Depreciation and depleilofrg‘ 8,298. 4,149. 0% Y
§'20(OEEEﬁn_cfl_'_—i—J'_ 18,712. 9,356. 9,356.
< | 247 \Travelsconteredchs’ and.mebtings 47,789. 9,558. 38,231.
E 22 Printing and publications
2|23 Other expenses STMT 7 5,867. <4,423.b 10,023.
w |24 Total operating and administrative
:‘;‘_ expenses. Add lines 13 through 23 544,577. 214,896. - -305,475.
"O125 Contributions, grfts, grants paid 1,564,190. S 3 1,336,900.
26 Total expenses and disbursements.
Add fines 24 and 25 2,108,767. 214,896. 1,642,375.
27 Subtract hne 26 from fine 12: R o o :
2 Excess of revenue over expenses and disbursements 148 ’ 64 9 4 ' ’ 7
b Net investment income (f negatwve, enter -0-} 1,952,521.]- - ‘
¢ Adjusted net income (f negative, enter -0-} N/A

™
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015) M.B. AND EDNA ZALE F
Balance Sheets

Attarhed d

les and wine

QUNDATION

Beginning of year

75-6037429

column should be for end-of-year amounts oniy
1 Cash - non-interest-bearing

(a) Book Value

End of year

Page 2

(b) Book Vaiue

2 Savings and temporary cash investments
3 Accounts recewvable P>

4,567.
944.

15,766.

(c) Far Market Value
15,766.

744,

Less; allowance for doubtful accounts P
4 Pledges recevable »

§

385,321.

it

LR

H

&

k3

Less: aliowance for doubtful accounts P>

Fead

B
« b

% %
% 3

L

|8 %

%

E

385,321.
% S

&

5 Grants recewvable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable

>

Less: allowance for doubtful accounts B>

8 Inventories for sale or use

Assets

9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock

¢ Investments - corporate bonds
11

STMT 9

- fand, bud

gs,and equip
Less accumulated depreciaion

basis

4,748.

1,950.

5,197,704.

1,950.

5,077,582.

5,077,582.

-~ -
%

|
>
12

Investments - mortgage loans
13

Investments - other

%

TR R

Y

i3

5 %

%;n

g%

STMT 10
14 Land, buidings, and equpment; basis P 64,624

R
L S

Less accumulated depreciation > 3 7 ’ 5 5 6
15 Other assets (describe P STATEMENT 11,

&

% .
%

K

26,848,213,

g

24,790, 248.

%

: 3
35,

S "
366.

]

3 4 N
27,068

¥ k

24,790,248.

%

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, rtem 1)

19,318.

20,171.

17 Accounts payable and accrued expenses
18 Grants payable

32,854,860.
11,439.

30,318,106.

19 Deferred revenue

20  Loans trom officers, directors, trustees, and other disqualified persons

Liabilities

11,195.

128,000.

355,290.

21 Mortgages and other notes payable
22 Other liabilities (describe P

STATEMENT 12)

17,884.

23 Total liabilities (add ines 17 through 22)

Foundations that follow SFAS 117, check here L

157,323.

9,176.

375,661.

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanly restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here »

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund

32,697,537.

29,942, 445.

Net Assets or Fund Balances

29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

30 Total net assets or fund balances

0.

-

0.

32,687,537.

EA

29,942,445,

31 Total liabilities and net assets/fund balances

32,854,860.
Analysis of Changes in Net Assets or Fund Balances

%

30,318,106.

g ? e
Xt

P

P SN

.
&
i
"

e
w
ot
w8
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o ® g
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e
e
o
¥
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e ¥
s
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"
el
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S
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s
* M,ﬁ?,/ i
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PUEANES

e
A o

. R
L
[

Jopes
PR

‘e

P
W

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

b

(?nusthgree with end-of-year figure reported on prior year's return})
2 Enter amount from Part |, ine 27a

3 Other increases not included in ine 2 (temize) P>
4 Addlines 1,2,and 3

§ Decreases not included in line 2 (itemize) -b

32,697,537.

148,649.

0.

523511

SEE STATEMENT 8
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

32,846,186.

jon|alwin]—

2,903,741,

11-24-15

29,942, 445.

Form 990-PF (2015)



Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429  Page3
|;Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, E,H(";"I’J?gqa“;ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(¢) Gross sales price (f) Depreciation allowed (@) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 4,951,683. 3,292,314. 1,659,369.

Complete only for assets showing gaimn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(i) F-MLV. as of 12/31/69 () Adusted basis ('g,gfifjs(ﬁf ff‘::'ng') (K s (from col. (h)) e

a

b

c

d

e 1,659,369.

If gain, also enter n Part |, line 7
2 Capital gain net income or (net capral loss) { If (loss), enter -0- in Part |, line 7 } 2 1,659,369.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter -0- in Part |, ine 8 3 N/A
| PartV | ﬁuallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the nstructions before making any entries.

Base pe(r?gd years (b) ) DIStrIbng())n ratio
Calendar year (or tax year beginming in) Adjusted quaiifying distributions Net value of noncharitable-use assets (col. {b) dwided by col. (c))
2014 1,614,058. 33,041,508. .048849
2013 1,588,119. 30,960,156. .051296
2012 1,482,297. 28,966,504. .051173
2011 1,467,420. 29,636,346, .049514
2010 1,405,168. 27,574,044. .050960
2 Total of line 1, column (d) 2 .251792
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .050358
4 Enter the net value of nonchariiable-use assets for 2015 from Part X, line 5 4 31,834,193.
5 Multiply line 4 by line 3 5 1,603,106.
"6 Enter 1% of net investment income (1%_0} Part |, line 27b) S ) o ) ) 6 | 19,525.
7 Add hnes 5 and 6 . Lo 7 1,622,631,
8 Enter qualifying distibutions from Part Xil, line 4 8 1,642,375.

If kne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015)

M.B. AND EDNA ZALE FOUNDATION 75-

6037429 Page 4

[ Part Vl] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see |nstruct|ons)

1

a Exempt operating foundations described in section 4940(d)(2), check here P> L_| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> le and enter 1% 1

§?§§
i
5’

ko S

%’M
$ dus

PNEAPIN
| g

&

O
?%”M%?
fean

"5
® fuadiedd,

of Part I, line 27b
¢ All other domestic foundauons enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).

Femsina ] U

s de ™

Frugeny
BB b
e
el Mg
LR R
PRl

035’?56?50666{‘%

D] | N
U © =t Ui

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1and 2 3 19,525.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 19,525.
6 Credits/Payments: ¥ U I
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 11,216. :
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c 11,000. ;
d Backup withholding erroneously withheld 6d R
7 Total credits and payments. Add lines 6a through 6d 7 22,216.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s atlached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 2,691.
Enter the amount of line 10 to be: Credited to 2016 estimated tax B> 2,691 .|Refundedd | 11 0.
lT’art VIEA | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or g% § £ % ]z
distributed by the foundation in connection with the activities. E‘?'g ¥ é% % i
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ‘”?
(1) On the foundation. P> $ 0 . (2) Onfoundation managers. > $ 0. )
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ . ool )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If *Yes,* attach a detailed description of the activities e % *%2
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles of incorporation, or ’ : § K %
bylaws, or other similar instruments? /f "Yes, ® attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T ;jg :’% > 1K
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either: é ¥ 5 g e
® By language in the goverming instrument, or M \2 ii £ “3
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law b
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? /f *Yes, ®* complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P s ﬁ g, ¢ ¢t
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate) {b 5:4_ 4
of each state as required by General Instruction G? If *No, " attach explanation gh | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar e
year 2015 or the taxable year beginning in 2015 (see mnstructions for Part XIV)? /f *Yes," complete Part XIV o 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,” attach a schedute isting therr names and addresses 10 X
Form 990-PF (2015)
523531

11-24-15




Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429 Page 5

| Part Vil-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or mmdirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address pr  WWW . ZALEFOUNDATION.ORG

11

Yes| No

X

12

13

X

14 Thebooksareincareof p» LEONARD R. KRASNOW, PRESIDENT Telephone no.p>214-855-0627

Locatedat p» 6360 LBJ FREEWAY, SUITE 205, DALLAS, TX ziP+4 p75240

15 Section 4947(a)(1) nonexempt charitable trusts fihng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 ]

»L |

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
} securibies, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country P>

Yes| No

X

| | Parthl';Bgl Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, uniess an exception applies.
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
‘ a disqualified person? |:] Yes [X] No
‘ (3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
| for the benefit or use of a disqualified person)? i D Yes No
‘ (6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2015? ) ) ) [ ves [X1 no
If "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undsstributed income? (lf applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of sechon 4942(a)(2) are being apphed to any of the years histed in 2a, hst the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i |:| Yes No
b If “Yes," did #t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015) i N/A
_. 4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? N ,,
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

s P B
ng iR

g, B

[
P

-
e
o

P
A
o B

Favons

3b

4a

X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION

75-6037429

[PartWI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L__] Yes No | igg Bk
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, :%?g‘ g; é .
any voter registration drive? L 1 ves [X] No %41% ? ’;
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No ¥ 2; : i’ §
(4) Provide a grant to an organization other than a charitable, etc., organization described in section zxg £ %%’% : {
4945(d)(4)(A)? (see instructions) ) L JvYes (XINo |* 54’% [ 16
(5) Provide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for »?;eé‘ e
the prevention of cruelty to children or animals®? . D Yes No | éf’%
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations iﬁ%
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D § " : .
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained . I
expenditure responsibility for the grant? N/A L_Tves [_1nNo £ %;
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) M ‘i %
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ”«é % 2
a personal benefit contract? R D Yes @ No E \:g%& ’
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? i 6b X
If “Yes" to 6b, file Form 8870. . Tea
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No g -
b If "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
[Rart VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
) Title, and 2uerage (c) (l)fompens:ation em}oggmg#gﬂs';gs (e) Ex ense
(@) Name and address ourepereekdevoted | (fnotpaid, | e | accaunt oter
SEE STATEMENT 13 185,640.] 46,410.| 1,679.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Trtle, and average (d) contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e“‘"'ggg"d”eﬁgg{;{,l"aﬂs account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » ] 0

523551
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429 Page 7
lParth!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part’IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SEE ATTACHMENT TO FORM 9S90-PF FOR PART IX-A

14,714.

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hines 1 through 3 >

0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429 Page 8

Part X ..
I———] Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 7, gﬁ
a Average monthly far market value of securities 1a 31,393,060.
b Average of monthly cash balances ) 1b 850,980.
¢ Fair market value of all other assets ) 1c 74,938.
d Total (add lines 1a, b, and c) . 1d 32,318,978.
e Reduction claimed for blockage or other factors reported on lines 1a and N §
1c (attach detailed explanation) | 1e | 0.] ~
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d o 3 32,318,978.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 484,785.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 31,834,193.
6 Minimum investment return. Enter 5% of line 5 6 1,591,710.
I Part X1 ,;I Distributable Amount (see instructions) (Section 4942(5)(3) and (j)(5) private operating foundations and certain
foreign organizations check here P :I and do not complete this part.)
1 Mimmum investment return from Part X, iine 6 1 1,591,710.
2a Tax on investment income for 2015 from Part Vi, line 5 2a 19,525, i
b Income tax for 2015. (This does not include the tax from Part Vi.) 2b 3 g%
¢ Add lines 2a and 2b 2 19,525.
3 Distributable amount before adjustments. Subtract hine 2c from line 1 3 1,572,185.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 1,572,185.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X1II, line 1 7 1,572,185,
(Rart X Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ) m
a Expenses, coniributions, gifts, etc. - total from Part I, column (d), ke 26 1a 1,642,375.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) i 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 1,642,375.
5 Foundations that qualify under sechon 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 19,525.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,622,850.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15




Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429 Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from Part X, e X K vyit SN I T S
lne 7 5 %%5* & W aF e A 1,572,185.
2 Undistributed income, f any, as of the end of 2015 ‘ ? § ‘%% : %g‘i . §§3 %9 . ;i 5 ] 4;@ % §i ) %“ : ‘%& ,,%
a Enter amount for 2014 only i E Sk K 2 £ 0.y + (TN 4
Total for prior years: : AT AY 3 A ) L5 T g%
e . L 0. i %% AR
3 Excess distributions carryover, if any, to 2015: 35};2 %92 i ‘ . § 45 ¢ ‘; %g c «%& . N (‘g'gz , »,%z
aFrom 2010 48,174. §5 &g % O T STUNEE R S
bFrom 2011 11,225, & 4 4| & % SUTTIE L O B I D A
¢ From 2012 57,876.] . &1 | uos [ A RN AT
dFrom 2013 85,545.] i it 3 % LN Y TS SR IR B S Y
eFrom 2014 12,921. ;%% %;é ;% : %g? A & SE T S ;5* %
f Total of ines 3a through e 215,741. ? 2% i i & A ?2} S Y
4 Qualfying distributions for 2015 from g 5% 133 3% ' I )
PartXil,ine 4 »$__1,642,375.] i} i%g % % U« N S T i 1 (A
aApplied to 2014, but not more than line 2a %] i 5 3 é% . W 0. 8 x% %
b Applied to undistributed income of prior Y E}% § %
years (Election required - see instructions) i H : 0.
¢ Treated as distributions out of corpus ¥ ¢ i
(Election required - see mstructions) 0. %é 5 ’ B3
d Applied to 2015 distributable amount E¥ 1 ©, L 51 3%
e Remaining amount distributed out of corpus 70,190.] & it TE
5 Excess distributions carryover applied to 2015 0 . % ~ § % B %,;
(if an amount appears in column (d), the same amount " Ty e
must be shown In column (a) ) §3 - %{% ® % 1 %s‘%
6 Enter the net total of each column as i : % ; % i o
indicated below: o | SN | S %;% %
aCorpus Add Iines 3f, 4c, and 4e Subtract hne 5 28 5 y 931. %i i % 4“,§ N
b Prior years' undistributed income. Subtract $H , %Z . s
line 4b from line 2b it FAg ; 0.
¢ Enter the amount of prior years' 4

undistributed income for which a notice of %
deficiency has been issued, or on which i1

§
the section 4942(a) tax has been previously 4 %
assessed %

d Subtract ine 6c from line 6b. Taxable ’ 8
amount - see instructions i §

eUndsstributed income for 2014. Subtract ine {143 %%
4a from line 2a Taxable amount - see instr.  |**¢% %%

f Undistributed income for 2015. Subtract : %% FRE
lines 4d and 5 from line 1. This amount must AL ’i%‘*

R S
“ e
it 5
o
.
e
# &2
o

be distributed in 2016 g
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by <
section 170(b)(1)(F) or 4942(g)(3) (Electron }’; E
may be required - see instructions) 0.] ¢ M §
8 Excess distributions carryover from 2010 & -
not applied on line 5 or line 7 48,174.] ~ P
9 Excess distributions carryover to 2016. - -
Subtract lines 7 and 8 from Ine 6a 237,757.
10 Analysis of line 9: , ‘ . ’
aExcess from 2011 11,225. ’ . . i’
b Excess from 2012 57,876. - ’ J . ..
¢ Excess from 2013 85,545, X ‘ . -
dExcess from 2014 12,921. . ’
e Excess from 2015 70,190. ’ P
523581 11-24-15
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Form 990-PF (2015) M.B. AND EDNA ZALE FOQUNDATION 75-6037429 Page 10

I Part XWJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942(5)(3) or I_T4942(|)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 (b)2014 (c)2013 (d)2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of ali assets

(2) Value of assets qualifying
under section 4942(1}(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown i Part X, hne 6 for each year
hsted
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

~ (4) Gross investment income

[Part:XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT 14 . . _ . . e e e e oo — .

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of nsttutions, or other factors:;

523601 11-24-15 Form 990-PF (2015)



| Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429  Page 11
} | Part XV| Supplementary Information (continued)
| 3 __Grants and Contributions Paid During the Year or Approved for Future Payment
| Recipient If recipient 1s an individual,
1 show any relationship to FOtlal;datI(;n Purposet: %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of Substantial contributor recipient
a Paid durning the year
|
SEE ATTACHED SCHEDULE
1,336,900,
Total > 3a 1,336,900,
b Approved for future payment
SEE ATTACHED SCHEDULE
. 355,290,
Total » 3b 355,290,
Form 990-PF (2015)
523611

11-24-15




Form 990-PF {2015)

M.B. AND EDNA ZALE FOUNDATION

75-6037429 Ppage 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Excluded by section 512, 513, or 514

Unrelated business income
3

5, 2) (b) RN
usingss Amount sion

code code

(d)

Amount

(e)
Related or exempt
function income

o a o o

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

507,985.

P ¥ -
i;’g‘}? ,,ééix

14

63.

18

1,659,369.

12 Subtotal. Add columns (b), (d), and (e)

2,167,417.

0.

v the foundation's exempt purposes (other than by providing funds for such purposes).

13 Total. Add Ine 12, columns (b), (d), and (e) 13 2,167,417.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) M.B. AND EDNA ZALE FOUNDATION 75-6037429  page 13

|,Part XVII ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of & Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? % é*‘? e ¢

a Transfers from the reporting foundation to a nonchantable exempt organization of: E m ] i’é
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: [ RS
(1) Sales of assets to a nonchanitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes," complete the following schedute. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount mvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than sectron 501(c)(3)) or in section 5277 [ Yes No

b If "Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

ay he 1SCUsSs this

Sign and belef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
shown below (see instr )?
vere| p At R feoos—  |1/3//¢ P pRESIDENT Yes
Signatuke of officer or trustee Date Title i
Print/Type preparer's name Preparer's signature Date Check | 7 i [PTIN
self- employed
Paid | TRA L. NEVELOW O o Nevelouw11.916 | | pooos3210 -
Preparer frm's name » WEAVER AND TIDWELL, LLP Frm'seiIN » 75-0786316
Use Only
Firm's address p» 12221 MERIT DRIVE, SUITE 1400
DALLAS, TX 75251 Phoneno. 972-490-1970
Form 990-PF (2015)
523622

11-24-15



Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

ol 990-PF) B Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

epartment of the Treasury A N

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
M.B. AND EDNA ZALE FOUNDATION 75-6037429

Organization type (check one)

Filers of: Section:

Form 9390 or 990-EZ D 501(c) } (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
|:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

I:] 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il See instructions for determining a contnbutor’s total contributions

Special Rules

:, For an organization descnbed in section 501(c}(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part |1, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnibutions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h,
or (1)) Form 990-EZ, line 1. Complete Parts | and Il

:l For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 890-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and 1l

':‘ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contrnbutions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received duning the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year » 3

Caution. An organization that 1s not covered by the Genera! Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on hine H of its Form 890-EZ or on its Form 990-PF, Part |, line 2, to
certify that.it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 980-EZ, or 990-PF) (2015)

523451
10-26-15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

Partl " Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed.
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | BETTY AND MARVIN ZALE Person
Payroll [:l
6360 LBJ FREEWAY, SUITE 205 2,500. Noncash [ |
(Complete Part Il for
DALLAS, TX 75240 noncash contnibutions }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | CAROL AND DAVID ZALE Person X1
Payroli E]
6360 LBJ FREEWAY, SUITE 205 3,250. Noncash [ |
(Complete Part I! for
DALLAS, TX 75240 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | DANA AND QUIN GERARD Person  [X]
Payroll D
6360 LBJ FREEWAY, SUITE 205 5,000. Noncash [ |
(Complete Part |l for
DALLAS, TX 75240 noncash contnbutions )
(a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | JULIE AND DAVID FIELDS Person
Payroll D
6360 LBJ FREEWAY, SUITE 205 3,600. Noncash [ |
(Complete Part |l for
DALLAS, TX 75240 noncash contrnibutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | JULIE AND GEORGE TOBOLOWSKY Person
Payroll l:]
6360 LBJ FREEWAY, SUITE 205 7,500. Noncash [ ]
(Complete Part Il for
DALLAS, TX 75240 noncash contributions )
- (a) . .. () ) (c) ()
No. Name, address, and ZIP + 4 Total contributions " Type of contribution
6 | KAREN AND STEVEN SELTZER Person [
Payroll |:|
6360 LBJ FREEWAY, SUITE 205 14,549. Noncash

DALLAS, TX 75240

(Complete Part Il for
noncash contributions.)

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

M.B. AND EDNA ZALE FOUNDATION

Employer identification number

75-6037429

? Part| Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

7 | MARGIE AND MAURICE D. PLOUGH, JR

6360 LBJ FREEWAY, SUITE 205

7,000.

DALLAS,

TX 75240

Person @
Payroll D
Noncash D

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

8 | RUTH AND ANDREW SUZMAN

6360 LBJ FREEWAY, SUITE 205

30,100.

DALLAS,

TX 75240

Person
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

9 | SHERYL AND GORDON BOGEN

6360 LBJ FREEWAY, SUITE 205

9,000.

DALLAS,

TX 75240

Person @
Payroll I:I
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

10 | BOBBIE & LEO FIELDS

6360 LBJ FREEWAY, SUITE 205

6,500.

DALLAS,

TX 75240

Person
Payroll D

Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

11 | KATHRYN T.

& KEITH KOSHKIN

6360 LBJ FREEWAY, SUITE 205

1,000.

DALLAS, TX 75240

Person IZ]
Payroll [j
Noncash [ |

(Complete Part il for
noncash contributions.)

{a)
No.

®)

Name, address, and ZIP + 4

_©)

Total contributions

. @
Type of contribution

Person D
Payroil |:]
Noncash [:l

(Complete Part 11 for
noncash contnbutions )

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Employer identification number

M.B. AND EDNA ZALE FOUNDATION 75-6037429
*fért I Noncash Property (see nstructions). Use duplicate copies of Part Il if additional space i1s needed.
(a)
c
No. (b) () . (d)

- | FMV (or estimate) i
from Description of noncash property given A . Date received
Part| (see instructions)

20 SHARES ALPHABET, INC. CLASS C
6
14,549. 11/17/15
(a)
(c)
No.
. (b) N FMV (or estimate) (d) A
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
e () A FMV (or estimate) (@) A
from Description of noncash property given A . Date received
(see instructions)
Part |
(a)
(c)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
{c)
No.

o (b) } FMV (or estimate) (d) .
from Description of noncash property given . . Date received
P (see instructions)

art |
_ . (a) _ . _ _ oL oo I . ool
No. (®) FMV (or(z)stimate) (@
from ipti i i
ot Description of noncash property given (see instructions) Date received

523453 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4

Name of organization Employer identification number
M.B. AND EDNA ZALE FOUNDATION 75-6037429
Part I Exclusively religious, chariable, €1c., contributions 10 organizations described in section SUT(C)/), (8), Of attotal more than $7, or
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part fll, enter the total of exclusively religtous, chantable, etc , contributions of $1,000 or less for the year (Enter this info once ) $
Use duplicate copies of Part Il if additional space i1s needed.
{a) No.
l!’ror{tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf?rorltnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a s
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rltnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




CONTINUATION FOR 990-PF, PART IV
M.B. AND EDNA ZALE FOUNDATION 75-6037429 PAGE 1l OF 1
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bz,"!(’F‘,”{"?g#:s"eed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo-day,yr.} | (mo., day, yr.)
1a SEE ATTACHED "SCHEDULE OF REALIZED GAINS AND LOSS P
b SEE ATTACHED "SCHEDULE OF REALIZED GAINS AND LOSS P
¢ OTHER - LT CAPITAL GAIN DISTRIBUTIONS P
d OTHER - UNRECAPTURED SECTION 1250 GAIN P
e
f
g
h
!
|
k
|
m
n
0
oo epres | OV g | @ e KRN
2,934,767. 2,205,462. 729,305,
1,070,413. 1,086,852, <16,439.>
945,707. 945,707.
796. 796.

ola|3l{—Ix|—|-|T7|lc]|~|c |a]|e|o|~

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

)
ols|3|—IxI—|-|z|c]|—~|o|ja]o ||

i) Adiusted b K} E f col. Garns (excess of col. (h) gan over col. (k),
(i) FM.V. as of 12/31/69 () Adsted pacts (oz,efﬁzf_s(ﬁ, ) but not less than "-0-")

729,305.
<16,439.>

945,707.

796.

f 1
2 Capital gain net income or (net capttal loss) { :( ﬂf,'s"gf"g,‘{‘:ﬁ‘ ealn"l;—‘ iaar;rl‘, .'f'}ﬁ\g 7 1,659,369.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, kne 8, column (c).
If (loss), enter *-0-"in Part |, line 8

N/A

523591
04-01-15



M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
COMMODITIES FUND 4,983. 0. 4,983. 4,983.
GOLDEN 46,3717. 0. 46 ,377. 46,3717.
OTHER 391,165. 0. 391,165. 391,165.
SMITH GROUP 38,872. 0. 38,872. 38,872.
STATE OF ISRAEL
BONDS 26,588. 0. 26,588. 26,588.
TO PART I, LINE 4 507,985. 0. 507,985. 507,985.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM K-1 63. 63.
TOTAL TO FORM 990-PF, PART I, LINE 11 63. 63.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 750. 375. 375.
TO FM 990-PF, PG 1, LN 16A 750. 375. 375.

STATEMENT(S) 1, 2, 3



M.B. AND EDNA ZALE FOUNDATION

75-6037429

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 21,889. 10,945. 10,945.
TO FORM 9S50-PF, PG 1, LN 16B 21,889. 10,945. 10, 945.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY AND
CUSTODIAN FEES 69,214. 69, 214. 0.
TO FORM 990-PF, PG 1, LN 16C 69,214. 69,214. 0.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 19,525. 0. 0.
FOREIGN TAXES 10,478. 10,478. 0.
PAYROLL TAXES 13,985. 4,477. 9,508.
FEDERAL TAX WITHHOLDING 266. 0. 0.
TO FORM 990-PF, PG 1, LN 18 44,254, 14,955. 9,508.

STATEMENT(S) 4, 5, 6



M.B. AND EDNA ZALE FOUNDATION

75-6037429

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTO, GAS & PARKING 693. 346. 347.
INSURANCE 11,332. 5,666. 5,666.
MEMBERSHIPS & SUBSCRIPTIONS 2,779. 1,390. 1,389.
OFFICE EXPENSE 6,973. 3,487. 3,486.
TELEPHONE 5,422. 2,711. 2,711.
LESS OVERHEAD REIMBURSEMENT
- ABE ZALE FOUNDATION <36,046.> <18,023.> <18,023.>
HELEN SUZMAN EXHIBIT - N. TX
TOUR 14,714. 0. 14,447.
TO FORM 990-PF, PG 1, LN 23 5,867. <4,423.> 10,023.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

NET UNREALIZED LOSS ON INVESTMENTS - BROKERAGE ACCOUNTS

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

2,903,741.

2,903,741.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 5,077,582. 5,077,582.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,077,582. 5,077,582.

STATEMENT(S) 7, 8, 9



M.B. AND EDNA ZALE FOUNDATION

75-6037429

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

COMMODITIES FUND FMV 778,254. 778,254.
STATE OF ISRAEL BONDS FMV 1,239,183. 1,239,183.
MUTUAL FUNDS FMV 22,653,053. 22,653,053.
MASSACHUSETTS MUTUAL LIFE FMV 60,958. 60,958.
MPM BIOVENTURES 2014, L.P FMV 58,800. 58,800.
TOTAL TO FORM 950-PF, PART II, LINE 13 24,790, 248. 24,790, 248.

FORM 990-PF OTHER ASSETS STATEMENT 11
BEGINNING OF END OF YEAR FATIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED RECEIVABLES (AT COST) 19,318. 20,171. 20,171.
TO FORM 9S90-PF, PART II, LINE 15 19,318. 20,171. 20,171.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
FEDERAL EXCISE TAX PAYABLE 17,284. 8,3009.
HELEN SUZMAN EXHIBIT - DIRECT
CHARITABLE ACTIVITIES PAYABLE 600. 867.
TOTAL TO FORM 990-PF, PART II, LINE 22 17,884. 9,176.

STATEMENT(S) 10, 11, 12



M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 950-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LEONARD KRASNOW PRESIDENT
6360 LBJ FREEWAY, SUITE 205 40.00 185,640. 46,410. 1,679.
DALLAS, TX 75240
DONALD ZALE DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
SHERYL FIELDS BOGEN DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
LEO FIELDS DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
GLORIA LANDSBERG DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
DANA GERARD CHAIRMAN/DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
CLAUDIA ZALE DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
DAVID ZALE DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
GEORGE TOBOLOWSKY SECRETARY/TREASURER
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
KAREN SELTZER VICE CHAIRMAN/DIRECTOR
6360 LBJ FREEWAY, SUITE 205 0.00 0. 0. 0.
DALLAS, TX 75240
ROBERT TOBOLOWSKY DIRECTOR
6360 LBJ FREEWAY, SUITE 205 - .. o~ .0.00 .. .. . -0.- - -0 - -0

"DALLAS, TX 75240

STATEMENT(S) 13



M.B. AND EDNA ZALE FOUNDATION

STEVEN LANDSBERG

6360 LBJ FREEWAY, SUITE 205

DALLAS, TX 75240

MAURICE D. PLOUGH, JR.
6360 LBJ FREEWAY, SUITE
DALLAS, TX 75240

STEVEN SELTZER
6360 LBJ FREEWAY, SUITE
DALLAS, TX 75240

RUTH SUZMAN
6360 LBJ FREEWAY, SUITE
DALLAS, TX 75240

JEFFREY LANDSBERG
6360 LBJ FREEWAY, SUITE
DALLAS, TX 75240

OLIVIA ZALE
6360 LBJ FREEWAY, SUITE
DALLAS, TX 75240

TOTALS INCLUDED ON 9S0-PF, PAGE 6,

205

205

205

205

205

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00

PART VIII

75-6037429

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
185,640. 46,410. 1,679.

STATEMENT(S) 13



M.B. AND EDNA ZALE FOUNDATION 75-6037429

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 14
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LEONARD R. KRASNOW, PRESIDENT
6360 LBJ FREEWAY, SUITE 205
DALLAS, TX 75240

TELEPHONE NUMBER

214-855-0627

FORM AND CONTENT OF APPLICATIONS

THE APPLICATION SHOULD BE IN THE FORM OF A LETTER. GRANT GUIDELINES ARE
AVAILABLE ON THE FOUNDATION'S WEBSITE.

ANY SUBMISSION DEADLINES

GRANT DECISIONS ARE USUALLY MADE TWICE A YEAR. DEADLINES FOR SUBMISSION
ARE NOTED ON THE FOUNDATION'S WEBSITE.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THERE ARE NO RESTRICTIONS ON AWARDS; HOWEVER, PREFERENCE IS GIVEN TO
DALLAS, TX; NEW YORK, NY; AND PALM BEACH COUNTY, FL. FOR SPECIFICS, PLEASE
REFER TO GRANT GUIDELINES ON THE FOUNDATION'S WEBSITE.

STATEMENT(S) 14




ATTACHMENT TO FORM 990-PF

Partll, Line 14
M. B. & EDNA ZALE FOUNDATION
EIN: 75-6037429
Leasehold Improvements, Equipment, and Furniture
December 31, 2015
Ending
Accumulated Book
Cost Depreciation Value

Leasehold Improvements 15,241.31 15,241.31 0.00
Automobile
2014 Nissan 32,999.99 6,600.00 26,399.99
Office Furniture
Refrigerator 550.00 550.00 0.00
Workstation, Desk, Files 3,865.00 3,865.00 0.00
Conf. Table & 9 Chairs 3,411.00 3,411.00 0.00
Desk & 2 Credenzas 2,550.00 2,550.00 0.00

Sub-Total 10,376.00 10,376.00 0.00
Office Equipment
Conference Phone 567.84 567.84 0.00
Dell Computer - MP 1,380.66 1,380.66 0.00
Dell Computer - LK 1,297.94 1,297.94 0.00
Epson Projector 534.87 445.58 89.29
Dell Laptop Computer 1,661.00 1,383.84 277.16
HP Laserlet Pro 300 Printer 564.99 263.72 301.27

Sub-Total 6,007.30 5,339.58 667.72

Totals 64,624.60 37,556.89 27,067.71
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M.B. & EDNA ZALE FOUNDATION
EIN: 75-6037429
DECEMBER 31, 2015

Attachment to Form 990-PF
Part IX-A Summary of Direct Charitable Activities

The North Texas Tour of the Helen Suzman Exhibition

The M.B. & Edna Zale Foundation sponsored a traveling exhibition highlighting the inspiring
work of Helen Suzman, a former South African Parliamentarian who devoted her life to fighting
apartheid laws, earning two Nobel Peace Prize nominations and worldwide respect.

The “Helen Suzman: Fighter for Human Rights” exhibition showcased four decades of
photographs, personal letters, speeches and news articles, which enabled attendees to discover
the tremendous strength Suzman demonstrated despite facing constant animosity, anti-
Semitism and intimidation from her South African colleagues and citizens.

Suzman served in the South African Parliament for 36 years (1953-1989), including a 13-year
period (1961-1973) as the governing body’s only member of the Progressive Party, and the sole
opposition condemning apartheid. The exhibition also highlighted Suzman's enduring friendship
with Nelson Mandela, which began in 1967 when the two met at the infamous Robben Island
Prison.

The schedule of campus dates during the North Texas Tour in 2014 and 2015 included:

¢ Sept. 15 - Oct. 10, 2014
Austin College
Abell Library
1210 E. Richards
Sherman, TX 75090

e Oct. 15— Nov. 14, 2014
Paul Quinn College Center for Civic Engagement, Entrepreneurship and Leadership
The Zale Library
3837 Simpson Stuart Rd.
Dallas, TX 75241

¢ Dec. 15 -Jan. 18, 2015
Aaron Family Jewish Community Center of Dallas
7900 Northaven Road
Dallas, TX 75230

e Jan. 20 - Feb. 20, 2015
Southern Methodist University
Hope Library
6425 Boaz Lane
Dallas, TX 75205




e Feb. 23 —Mar. 27, 2015
University of Texas at Dallas
800 West Campbell Road
Richardson, TX 75080

e Apr.1-Aug. 26, 2015
Texas Hillel
Topfer Center for Jewish Life
2105 San Antonio Street
Austin, TX 78705

e Aug. 28 — Oct. 2, 2015
Jewish Federation of San Antonio
Holocaust Memorial Museum
12500 NW Military Highway
San Antonio, TX 78231

Each of these educational and charitable organizations provided prominent and public space for
the Helen Suzman Exhibition during its stay. Each organization provided an array of
programming around the Exhibition, all open to the public at no charge. There were a humber
of speakers and symposia on the subject of human rights in South Africa and other parts of the
world. It is estimated that thousands of individuals viewed the Exhibition and participated in the
associated events.

The M.B. and Edna Zale Foundation is a private family foundation with a mission to support
Individuals and families as they build productive and meaningful lives. The Foundation provides
grants for education, early childhood development, job training, hunger and homelessness
relief, health care, and Jewish culture and continuity in areas where family members live, work,
or have interests. Sponsoring the Helen Suzman Exhibition for thousands of individuals to learn
the history and importance of the life and work of Helen Suzman was very much in line with the
mission and purpose of the Foundation.
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