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SCANNED MAR 2 2 2016

Form QQO-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

pen to Fublic inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
VALLEY TELEPHONE COOPERATIVE FOQUNDATION 74-2613547
Number and street (or P O box number tf mail 1s not delivered to street address) Roonv/suite

P.O. BOX 970

B Telephone number

(520) 384-2231

City or town, state or province, country, and ZIP or foreign postal code

WILLCOX, AZ 85644

Cu exemption application I1s pending, check here > D

El Initial return
:] Final return

G Check all that apply:

l:l Address change

l:| Inital return of a former public chanty
I:l Amended return
E] Name change

H Check type of organization: m Section
[:] Section 4947(a)(1) nonexempt charitable

501(c)(3) exempt private foundation
trust |:| Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)

J Accounting method: [ cash [X] Accrual
L__1 other (specify)

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

L]
>

£ If pnivate foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

>3 1,877,993 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) Disbursements
e B oo | (Ufomuend, | Bl | A ) S,
1 Contributions, gifts, grants, etc., receved 180,301. N/A
2 Check }'E if the foundation 1s not required to attach Sch 8
3 G e ane tomeorey 282. 282. STATEMENT 1
4 Dividends and interest from securities
5a Gross rents
b Net rentat income or (loss)
© 6a Net gain or (loss) from sale of assets not on line 10
3 Gross sales price for all
g b assets on line 6a
2| 7 Captal gan net income (from Part IV, line 2) 0.
1 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and allowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add lines.1 through 11 180,583. 282,
13 Compensation of officers, directors, trustees, etc e VI _ 0. 0.
14 Other employee salaries and wages ’ T - -
" 15 Pension plans, employee benefits (?\U\;.; MNP
2| 16a Legal fees S i
§_ b Accounting fees STMT 2 4,900 1 5 on-n 980. 3,920.
X| ¢ Other professional fees N -
2117 Interest e |
E 18 Taxes . -: )
g 19 Depreciation and depletion
_g 20 Occupancy
% 21 Travel, conferences, and meetings
5|22 Printing and publications
©|23 Other expenses STMT 3 10. 0. 10.
'é‘ 24 Total operating and administrative
& expenses. Add lines 13 through 23 4,910. 980. 3,930.
©l25 Contributions, gifts, grants paid 84,571. 77,071,
26 Total expenses and disbursements.
Add lines 24 and 25 89,481. 980. 81,001.
27 Subtract line 26 from line 12:
8 Excess of revenue over expenses and disbursements 9 1 1 1 0 2 .
b Net investment income (f negative, enter -0-) 0.
¢ Adjusted net income (i negative, enter -0-) N/A
523294 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

|



Form 990-PF (2015)

VALLEY TELEPHONE COOPER

ATIVE FOUNDATION

74-2613547

Page 2

Attached schedules and amounts in the descnption
Part Il Balance Sheets column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

543,477.

928,053.

928,053,

1,235,842,

949,835.

949,835,

Less: allowance for doubtful accounts P>

Pledges recevable

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment basis

>
Less accumulated depreciabon >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P>

Less accumulated depreciation »

Other assets (describe P> STATEMENT 4

)

72.

105.

105.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

1,779,391.

1,877,993.

1,877,993.

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

3,800.

3,800.

31,000.

38,500.

Total liabilities (add lines 17 through 22)

42,300.

Foundations that follow SFAS 117, check here 4 [KI
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» 1]

Total liabilities and net assets/fund balances

34,800.

1,744,591.

1,835,693.

1,744,591.

1,835,693.

1,779,391.

1,877,993.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1I, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return) 1 1,744,591.
2 Enter amount from Part I, ine 27a 2 91,102.
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2, and 3 4 1,835,693.
5 Decreases not included in ine 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1, column (b}, ine 30 6 1,835,693,
saasns Form 990-PF (2015)

11-24-15



Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION
| Part IV | Capital Gains and Losses for Tax on Investment Income

74-2613547 Page 3

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),'fo%fghqa“s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. col. (k), but not less than -0-
(i) F-MLV. as of 12/31/69 (i) Aduusted basis ('(‘,)\,Efi‘fjs(:’)f ffﬂ'ng,') i (?ro?nsiol.a(h)? Vor
a
b
¢
d
e
{ If gain, also enter in Part |, ine 7 }
2 (Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column (c).
If (loss), enter -0-in Part |, ine 8 3

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) B
Calendar ygaﬁopﬁgg?ge%?at;ggmnmg n) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (%')S ‘5.‘3,‘32%".,’;’2&_ (c)
2014
2013
2012
2011
2010
2 Total of ine 1, column (d) 2
8 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, line 27b) 6
7 Addlines 5and 6 7
8 Enter qualifying distributions from Part XII, line 4 8

If ine 8 1s equal to or greater than hine 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here B> |:| and enter 1% 1 0.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
; 4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

I )

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
‘ d Backup withholding erroneously withheld 6d
% 7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of esttmated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of nes 5 and 8, enter the amount overpaid » 10
Enter the amount of line 10 to be: Credited to 2016 estimated tax P> Refunded P> 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? ib
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part Il, col (c), and Part XV 7

oloojlo
Ld

o dted

P

telld]

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
AZ
‘ b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginming in 2015 (see instructions for Part XIV)? If “Yes,"* complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “ves," attach a schedule listing thewr names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15




Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FQUNDATION 74-2613547 Page 5
[Part VIi-A | Statements Regarding Activities (continued)
Yes| No
11 At ahy time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X

Website address p»  WWW.VTC.NET

14 The books are incare of p» TROY JUDD

Telephone no.p> (520) 384-2231

Locatedat » 752 E. MALEY, WILLCOX, AZ 2IP+4 85644
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a forergn country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes [ X1 No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes [_}_L] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquakified person)? l__—] Yes ﬁ] No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » [___—l
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20152 () ves [X1 Mo
if “Yes," Iist the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of sechion 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Iinstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? EI Yes DZ] No
b If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15



Form 980-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes IE] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes II] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E Yes D No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) C T ves (X1 no
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals®? . |—___] Yes [i] No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
| section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? [:] Yes D No
If "Yes, " attach the statement required by Regulations section §3.4945-5(d)
; 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
| a personal benefit contract? [ Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Forr 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes @ No
b_If "Yes," did the foundation recerve any proceeds or have any net income attributable to the transaction? _N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hg?J)rsT 'é'é’r %%gl?\ég/ao gd (c)((lzfol:r;;t);r;s::tnon emplayee benefit plans aéﬁ%ﬁﬁ e&?ﬁar
1o position enter -0-) compensauon allowances
SEE STATEMENT 5 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT()I{Jl?s %%(rj ev\é%r'?ge {c) Compensation °"'° °?’%gt€g"u°ms'ggs ag%ﬁﬁ egt%%r
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 > | 0

523551
11-24-15

Form 990-PF (2015)



Form 990-PF (2015
Part VII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547  pager

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc. xpenses
1 EXPENSES RELATE TO THE AWARDING OF EDUCATIONAL SCHOLARSHIPS
TO MEMBER-PATRONS OF VALLEY TELEPHONE COOPERATIVE OR FAMILY
MEMBERS OF PATRONS. 67,201,
2GRANTS TO LOCAL SCHOOLS.
13,800.
3
4
[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0 L
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 8
| Part X |

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of secunities 1a 0.
b Average of monthly cash balances 1b 1,739,501.
¢ Fair market value of all other assets 1c
d Total (add hines 1a, b, and ¢) 1d 1,739,501.
| e Reduction claimed for blockage or other factors reported on hines 1a and
1¢ (attach detailed explanation) | e | 0.
2  Acquisition indebtedness apphcable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,739,501.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 26,093.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,713,408.
| 6 _ Minimum investment return. Enter 5% of line 5 6 85,670.
Part XI ] Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 1 85,670.
: 2a Tax on investment income for 2015 from Part VI, ine 5 2a
1 b Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2¢ 0.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 85,670.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3 and 4 5 85,670.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII, line 1 7 85,670.
@ Qualifying Distributions (see instructions)
i 1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
1 a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 81,001.
i b Program-related investments - total from Part IX-B 1b 0.
\ 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
‘ 3 Amounts set aside for specific charitable projects that satisfy the:
1 a Surtability test (prior IRS approval required) 3a
‘ b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIII, line 4 4 81,001.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ling 5 from line 4 6 81,001.

Note. The amount on fine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15



Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 9
Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 85,670.
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only 66,290.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2015:
aFrom 2010
bFrom 2011
¢ From 2012
dFrom 2013
eFrom 2014
f Total of lines 3a through e 0.

‘ 4 Quahfying distributions for 2015 from
Part X1, line 4: > $ 81,001.
a Applied to 2014, but not more than line 2a 66,290.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.
d Applied to 2015 distributable amount 14,711.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2015 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016 70,859.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g}(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2010
not applied on ine 5 or line 7 0.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9;
a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruhng or determnation letter that it s a private operating
touﬁdatlon, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part XI,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test reled upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b [:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SCHOLARSHIP COMMITTEE; C/O VALLEY TELEPHONE COOPERATIVE, (520) 384-2231
P.O. BOX 970, WILLCOX, AZ 85644-0970
b The form in which applications should be submitted and information and materials they should include:
SEE ATTACHED SCHOLARSHIP APPLICATION
¢ Any submission deadlines:
SEE ATTACHED SCHOLARSHIP APPLICATION
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
MEMBER-PATRONS AND FAMILY MEMBERS OF PATRONS OF VALLEY TELEPHONE
COOPERATIVE, INC.
523601 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page1i
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient I1s an individual,
show any relationship to Fo;u;datlc;n PUFDOSf %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

ANIMAS PUBLIC SCHOOL PONE PC [EDUCATION
PO BOX 85
ANTIMAS, NM 88020 1,250,
ANNA REZA SEE PART IX-A I SCHOLARSHIP
6710 E GOLF LINKS ROAD APT 2049
TUCSON, AZ 85730 3,250,
APACHE ELEMENTARY SCHOOL kONE PC [EDUCATION
DRAWER 1119
DOUGLAS, AZ 85608 1,250,
ASH CREEK SCHOOL NONE PC EDUCATION
6460 EAST HIGHWAY 181
PEARCE, AZ 85625 1,250,
AZ 4-H YOUTH FOUNDATION NONE PC SPECIAL CONSIDERATION
PO BOX 210036 SCHOLARSHIP
TUCSON, AZ 85721 2,000,

Total SEE CONTINUATION SHEET(S) > 3a 77,071

b Approved for future payment

ANNA REZA SEE PART IX-A I SCHOLARSHIP
PO BOX 162
SAN SIMON, AZ 85632 1,750,
COURTNEY HURT SEE PART IX-A I SCHOLARSHIP
PO BOX 2864
DEMING, NM 88031 1,750,
EMILY MENDOZA SEE PART IX-A I SCHOLARSHIP
PO BOX 322
ANIMAS, NM 88020 1,750,

Total SEE CONTINUATION SHEET(S) » 3b 38,500,

523811
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)

VALLEY TELEPHONE COOPERATIVE FOUNDATION

74-2613547 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

(Ecxcluded by section 512, 513, or 514 (e)
Buéﬁ\)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function iIncome
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 282.
4 Dividends and interest from securities
5 Netrental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 282. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 282.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purmposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

5236821 11-24-15

Form990-PF (2015)



Form 990-PF (2015) VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547 Page 13
Part XVII | . Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd ihe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
: b Other transactions:
| (1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihities, equipment, or other assets 1b(3) X
‘ (4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c | X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
(a)Lineno (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangements
VALLEY TELEPHONE SEE STATEMENT 6
1CC 4,669.COOPERATIVE, INC.
\
|
|
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)}(3)) or in section 5277 [f_l Yes E] No
3 b If“Yes,” complete the following schedule.
| (a) Name of organization (b) Type of organization {c) Description of relationship
‘ VALLEY TELEPHONE COQOPERATIVE, SEE STATEMENT 7
INC. 501(C)(12)

Under penalties of . | declare that ! have examined this return, including accompanying schedules and statements, and to the best of my knowledge  pee—————sscsses—
P periry X N panying Y u May the IRS discuss this

Sign and belief, it Is true, gorrect, and gpmplete [eclagation of preparer (other than taxpayer) is based on all information of which preparer has any knowledge return with the preparer
H ’ } ) l } é -~ shown below (see instr )?
ere '/ I ] l 0 b / |2, Xlves [1nNo

Signature of officer or frus Dae” 1 Title
Print/Type preparer's name Prepageffs signatufe Date Check [X] 1t |PTIN
] self- employed
Paid MATT R. WILLIS MATT R. WILLIS 03/04/16 P00419741

; zrepgrelr Frm's name » BOLINGER, SEGARS, GILBERT AND MOSS LLP |[Frm'stiN »75-0882037

| se Only

| Firm's address p» 8215 NASHVILLE AVENUE

LUBBOCK, TX 79423 Phoneno. (806)747-3806

Form 990-PF (2015)

5236822
11-24-15




VALLEY TELEPHONE COOPERATIVE FOUNDATION

74-2613547

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
: show any relationship to Foundatnc;n Purpose %f grant or Amount
any foundation manager status o contribution
i
Name and address (home or business) of Substantial contributor recipient

BONITA SCHOOL DISTRICT NONE PC [EDUCATION
18008 S FT GRANT ROAD
BONITA, AZ 85643 1,250,
BOWIE UNIFIED SCHOOL DISTRICT NONE PC [EDUCATION
315 WEST 5TH STREET
BOWIE, AZ 85605 1,250,
CHANNING MOORE SEE PART IX-A I ISCHOLARSHIP
1815 BALDWIN DRIVE
LAS CRUCES, NM 88001 1,500,
COLUMBUS SCHOOL NONE PC DUCATION
7450 ALTURA DRIVE
COLUMBUS , NM 88029 1,250,
COURTNEY HURT SEE PART IX-A I SCHOLARSHIP
P,O, BOX 2864
DEMING, NM 88031 3,250,
EMILY MENDOZA SEE PART IX-A I ISCHOLARSHIP
PO BOX 322
ANIMAS, NM 88020 3,250,
ERIK ROMO SEE PART IX-A I SCHOLARSHIP
1203 STATE HWY 338
ANIMAS, NM 88020 3,250,
GARRETT MASSEY SEE PART IX-A I ISCHOLARSHIP
PO BOX 2925
SOCORRO, NM 87801 1,500,
HAYLEE BIDEGAIN SEE PART IX-A I SCHOLARSHIP
PO BOX 57
SAN SIMON, AZ 85632 3,250,
HENRY BENDER SEE PART IX-A I SCHOLARSHIP
PO BOX 16156
PORTAL, AZ 85632 3,250,

Total from continuation sheets 68 071

523631
04-01-15




VALLEY TELEPHONE COOPERATIVE FOUNDATION

| Part XV | Supplementary Information

74-2613547

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FOUf;dathfﬂ Purpose %f grant or Amount
Name an ress (home or bus any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
KARINA SARELLANO SEE PART IX-A 1 ISCHOLARSHIP
90 CHURCH RD
ANIMAS, NM 88020 3,250,
KATELYN LANDWERLEN SEE PART IX-A 1 SCHOLARSHIP
PO BOX 313
PEARCE, AZ 85625 2,750,
KATHERINE CAVALIERE SEE PART IX-A 1 SCHOLARSHIP
1820 ANDERSON DRIVE
LAS CRUCES, NM 88011 1,000,
KAYLA WATERS SEE PART IX-A I SCHOLARSHIP
410 WEST APACHE WAY
COCHISE, AZ 85606 1,500,
MARLANA MOORE SEE PART IX-A I SCHOLARSHIP
PO BOX 482
ANIMAS, NM 88020 1,750,
MARLON CORWIN SEE PART IX-A I SCHOLARSHIP
1108 SOUTHLAWN AVE
EAST LANSING, MI 48823 1,750,
MEGAN SKILES SEE PART IX-A I SCHOLARSHIP
P.O. BOX 351
BOWIE, AZ 85605 2,750,
MIKENZIE CHOATE SEE PART IX-A 1 SCHOLARSHIP
56 CHURCH ROAD
ANIMAS, NM 88020 3,250,
PEARCE SCHOOL DISTRICT kONE PC [EDUCATION
1487 E SCHOOL ROAD
PEARCE, AZ 85625 1,250,
PRESTON SWEATT SEE PART IX-A b SCHOLARSHIP
1078 NORTH HIGHWAY 191
COCHISE, AZ 85606 1,500,

Total from continuation sheets

523631
04-01-15




VALLEY TELEPHONE COOPERATIVE FOUNDATION

74-2613547

[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individuai,
: show any relationship to MMMWn Nmmegmmmr Amount
any foundation manager status 0 contribution
r I
Name and address (home or business) or substantial contributor recipient
RANDY LANDWERLEN SEE PART IX-A I ISCHOLARSHIP
PO BOX 313
PEARCE _AZ 85625 1,500,
SAN SIMON SCHOOL DISTRICT FONE PC EDUCATION
PO BOX 38
SAN SIMON, AZ 85632 1,250,
SKYLER RICHINS fEE PART IX-A I ISCHOLARSHIP
66 RICHINS LOOP
ANIMAS, NM 88020 1,500,
ZANE WEBSTER SEE PART IX-A I ISCHOLARSHIP
2362 N, NOLAND ROAD
SAN SIMON, AZ 85632 3,250,
ESMERALDA BAJO SEE PART 1X-A I ISCHOLARSHIP
PO BOX 248
RODEO, NM 88056 1,750,
MEGHAN CUSHMAN SEE PART IX-A I ISCHOLARSHIP
200 W UNIVERSITY STREET JBU BOX 2361
SILOAM SPRINGS, AR 72761 1,750,
JESSICA BORDERS SEE PART IX-A I ISCHOLARSHIP
3310 N MESQUITE ROAD
COCHISE, AZ 85606 1,750,
DALLAS POMPEO SEE PART 1X-A I ISCHOLARSHIP
PO BOX 17
ANTMAS . NM 88020 1,750,
HOLLY FREEMAN SEE PART IX-A I SCHOLARSHIP
PO BOX 394
ANIMAS NM 88020 1,750,
RACHEL CUSHMAN SEE PART IX-A I SCHOLARSHIP
PO BOX 835
RESERVE, NM 87830 1,750,

Total from continuation sheets

523631
04-01-15




VALLEY TELEPHONE COOPERATIVE FOUNDATION

| Part XV | Supplementary Information

74-2613547

38 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
Name an any foundation manager status o contribution
and address (home or business) or substantial contributor recipient
KATHERINE ZUNIGA SEE PART IX-A I ISCHOLARSHIP
323 FLYNN JANS COURT
PEARCE, AZ 85625 1,750,
SAMANTHA SHIFFMAN SEE PART IX-A I ISCHOLARSHIP
3368 MI CASITA LANE
PORTAL,£ AZ 85632 1,750,
ALONDRA ARMENDARIZ SEE PART IX-A I SCHOLARSHIP
PO BOX 347
ANIMAS, NM 88020 1,750,
VALLEY UNION HIGH SCHOOL NONE PC PURCHASE OF A COMPUTER
4088 E JEFFERSON ROAD
ELFRIDA, AZ 85610 1,800,
SIERRA WILEY SEE PART IX-A I PRIOR YEAR SCHOLARSHIP

PO BOX 294
RODEO, NM 88056

PARTIALLY REFUNDED

=729,

Total from continuation sheets

523631
04-01-15



VALLEY TELEPHONE COOPERATIVE FOUNDATION

[ Part XV| Supplementary Information

74-2613547

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient

.

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

ERIK ROMO
1203 STATE HWY 338
ANIMAS, NM 88020

SEE PART IX-A

ISCHOLARSHIP

HAYLEE BIDEGAIN
PO BOX 57
SAN SIMON, AZ 85632

SEE PART IX-A

ISCHOLARSHIP

750,

HENRY BENDER
PO BOX 16156
PORTAL, AZ 85632

ISEE PART IX-A

ISCHOLARSHIP

750,

KARINA SARELLANO
90 CHURCH RD
ANIMAS, NM 88020

ISEE PART IX-A

ISCHOLARSHIP

KATELYN LANDWERLEN
PO BOX 313
PEARCE, AZ 85625

SEE PART IX-A

ISCHOLARSHIP

750,

MEGAN SKILES
PO BOX 351
BOWIE, AZ 85605

SEE PART IX-A

ISCHOLARSHIP

750,

MIKENZIE CHOATE
56 CHURCH ROAD
ANIMAS, NM 88020

ISEE PART IX-A

ISCHOLARSHIP

750,

ZANE WEBSTER
2362 N, NOLAND ROAD
SAN STMON, AZ 85632

ISEE PART IX-A

ISCHOLARSHIP

750,

ESMERALDA BAJO
PO BOX 248
RODEO, NM 88056

ISEE PART IX-A

ISCHOLARSHIP

750,

MEGHAN CUSHMAN

200 W UNIVERSITY STREET JBU BOX 2361
SILOAM SPRINGS, AR 72761

SEE PART IX-A

ISCHOLARSHIP

750,

Total from continuation sheets

5236835
04-01-15

250




VALLEY TELEPHONE COOPERATIVE FOUNDATION

" |[Part XV| Supplementary Information

74-2613547

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %t grant or Amount
Name an r h any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
JESSICA BORDERS SEE PART IX-A SCHOLARSHIP
3310 N MESQUITE ROAD
COCHISE, AZ 85606 1,750,
DALLAS POMPEO SEE PART IX-A ISCHOLARSHIP
PO BOX 17
ANIMAS, NM 88020 1,750,
MARLANA MOORE SEE PART IX-A SCHOLARSHIP
2414 E LLANO ESTACADO
CLOVIS, NM 88101 1,750,
HOLLY FREEMAN SEE PART IX-A ISCHOLARSHIP
PO BOX 394
ANIMAS, NM 88020 1,750,
RACHEL CUSHMAN SEE PART IX-A ISCHOLARSHIP
PO BOX 835
RESERVE, NM 87830 1,750,
KATHERINE ZUNIGA SEE PART IX-A SCHOLARSHIP
323 FLYNN JANS COURT
PEARCE, AZ 85625 1,750,
MARLON CORWIN SEE PART IX-A LCHOLARSHIP
250 NORTH SAGE STREET
PEARCE, AZ 85625 1,750,
SAMANTHA SHIFFMAN SEE PART IX-A SCHOLARSHIP
3368 MI CASITA LANE
PORTAL, AZ 85632 1,750,
ALONDRA ARMENDARIZ SEE PART IX-A ISCHOLARSHIP
PO BOX 347
ANIMAS, NM 88020 1,750,

Total from continuation sheets

523835
04-01-15



~ VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

CHASE BANK SAVINGS ACCOUNT 100. 100.

MERRILL LYNCH 80. 80.

WESTERN BANK 102. 102.

TOTAL TO PART I, LINE 3 282. 282.

FORM 990-PF ACCOUNTING FEES STATEMENT 2

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

AUDIT AND RETURN

PREPARATION FEE 4,900. 980. 3,920.

TO FORM 990-PF, PG 1, LN 16B 4,900. 980. 3,920.

FORM 990-PF OTHER EXPENSES STATEMENT 3

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

GENERAL ADMINISTRATIVE

EXPENSES 10. 0. 10.

TO FORM 990-PF, PG 1, LN 23 10. 0. 10.

STATEMENT(S) 1, 2,

3



_ VALLEY TELEPHONE COOPERATIVE FOUNDATION

74-2613547

FORM 990-PF OTHER ASSETS

STATEMENT 4

BEGINNING OF END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INTEREST RECEIVABLE ON

INVESTMENTS 72. 105. 105.
TO FORM 990-PF, PART II, LINE 15 72. 105. 105.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 5

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
DAVID THOMPSON PRESIDENT
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
WILLIAM SWIFT VICE PRESIDENT
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
JOSEPH CHAPIN SECRETARY/TREASURER
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
GEORGE MAY DIRECTOR
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
RUBY SIPES DIRECTOR
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
CANDACE ROLL DIRECTOR
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644
THOMAS KUYKENDALL DIRECTOR
752 E. MALEY 1.00 0. 0. 0.

WILLCOX, AZ 85644

STATEMENT(S) 4, 5




_ VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547

JYME STONER DIRECTOR
752 E. MALEY 1.00 0. 0. 0.
WILLCOX, AZ 85644

CARROL MILLER DIRECTOR

752 E. MALEY 1.00 0. 0. 0.

WILLCOX, AZ 85644

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

r STATEMENT(S) 5




_ VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 6
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

VALLEY TELEPHONE COOPERATIVE, INC.

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

STAFF OF THE COOPERATIVE MAINTAINS THE RECORDS OF THE FOUNDATION AT NO COST
TO THE FOUNDATION.

STATEMENT(S) 6




. VALLEY TELEPHONE COOPERATIVE FOUNDATION 74-2613547

990-PF AFFILIATION WITH TAX-EXEMPT ORGANIZATIONS STATEMENT 7
PART XVII, LINE 2, COLUMN (C)

NAME OF AFFILIATED OR RELATED ORGANIZATION

VALLEY TELEPHONE COOPERATIVE, INC.

DESCRIPTION OF RELATIONSHIP WITH AFFILIATED OR RELATED ORGANIZATION

THE BOARD OF THE COOPERATIVE IS ALSO THE BOARD FOR THE FOUNDATION.
UNCLAIMED CAPITAL CREDITS OF THE COOPERATIVE ARE USED TO FUND THE
FOUNDATION.

STATEMENT(S) 7



Valley Telephone Cooperative Foundation
EIN 74-2613547
2015 Form 990-PF

[Page 1 Wnes 2a-2c

alle

TolaGom &roup ._-'

Dear Applicant,

| appreciate your interest in a Valley Telephone Cooperative Foundation scholarship for
the 2016-2017 school year. Enclosed is a scholarship application, which must be
completed and returned to Valley TeleCom Group headquarters office no later than March
11, 2016, along with a transcript from the school you currently attend or last attended and
two letters of recommendation from local community leaders (other than educators) who
are not related to you. In addition, a letter of recommendation from an educator is required
and may be sent directly or included with your application. All materials must be received
no later than March 11, 2016.

After carefully determining your eligibility, based on the following requirements, please
complete the application in its entirety and return to us by March 11, 2016.

10

11

ELIGIBILITY REQUIREMENTS

Valley Telephone Cooperative Foundation scholarship recipients from a previous year will be
eligible to re-apply and will be considered along with other applicants

Applicant must be a member of the Valley Telephone Cooperative, Inc. or a minor child or legal
dependent of a member of the Valley Telephone Cooperative, Inc (Dependents must have been
claimed on the member’s last tax return )

Applicant must be in the graduating class of, or have graduated from, an accredited public,
parochial or private high school or must have obtained a G E.D Applicant must have plans to
enter, or presently be enrolled in a college, university, trade, technical or business school for the
next year

Applicant must maintain a minimum GPA of 2 5 on a scale of 4 0 and be a full-ime student and
must be enrolledJn a minimum of 12 credit hours per semester

Applicant must complete the scholarship application in its entirety and return same to Valley
TeleCom Group by the date specified on the apphcation Copies faxed to Valley TeleCom Group
will not be accepted

Applicant must submit either a transcript or counselor certification of their national test scores,
grade point average, and class standing to be scored fairly

Scholarship momes must be utilized in two consecutive semesters during the year awarded
(monies will not be deferred)

Your application will be graded equally among the following areas Academic Achievement,
Involvement in School and Non-School Extra-curricular activities, Essay, Need for Scholarship and
the Application

Graduating high school students and students who are home-schooled are REQUIRED to submit a
national test score transcript taken within the last 12 months Continuing Education Students
MUST submit their most recent transcript of a national test score

Packets of scholarship materials may be viewed at your high school counselor’s office, but onginal
applications should be obtained in person, from the Valley TeleCom Group website or by mail from
Valley TeleCom Group headquarters

There will be no restriction or imitations in the selection procedure based on race, age, gender,
religion, national ongin or the employment status of the prospective recipient



Valley Telephone Cooperative Foundation
EIN 74-2613547

2015 Form 990-PF

Page 10, Part XV, Lines 2a-2¢

The Foundation grants one-year scholarships, which are paid one semester at a time.
There is a four-year maximum for any one student to receive a Valley TeleCom Group
scholarship. While many students compete for Valley Telephone Cooperative Foundation
scholarships each year, it may help you to know something about our selection process.
A panel consisting of one or more educators, business people, a VTC employee, a former
scholarship recipient and one Board of Directors’ member from each District reviews all
applications and scores them on a numerical basis.

As it says under the Eligibility Requirements, there are five areas considered for grading

students’ applications: Academic Achievement, Extra-Curricular Activities, the Essay,

Need for Scholarship and The Application. Completeness, legibility and answers that

show academic achievement, character, financial need and promise will help the panel
| determine your scores. Leaving any answers blank or incomplete will detract from your
| overall score, so do try to be honest and informative. You may use extra paper or the
i back of the application to continue any answers for which you need more room.
| Applications submitted after the March 6, 2015, deadline will not be considered.

Packets of scholarship materials may be viewed at your high school counselor’s office.
For more information, please contact Renae Kersey, Executive Assistant / Scholarship
Administrator at Valley TeleCom Group at 1-800-421-5711 or 520-384-8901.

Sincerely,

Renae Kersey

Executive Assistant / Scholarship Administrator
Valley TeleCom Group

752 E. Maley Street, P.O. Box 970

Willcox, AZ 85644

520-384-8901




Valley Telephone Cooperative Foundation
EIN 74-2613547

2015 Form 990-PF
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TsisCom Group

VALLEY TELEPHONE COOPERATIVE FOUNDATION
2016 ~ 2017
SCHOLARSHIP APPLICATION

Instructions Print in black ink or type, include all attachments, return with all attachments by Friday, March 11, 2016.

Name
(Last) (First) (Middle)
Address
(Street or PO Box)
(City) (State) (Z1p)
Tel. No. Social Security #

VTC Member Parent’s Name and Address (name/address/phone number on your VIC account)

~

Your relationship to VIC member named above

High School Year of Graduation

College where enrolled

(College, uruversity, trade or business school you are attending or plan to attend taking 12 credit hours or more )

College address Tel. No.

(Street or P O Box)

(Caty) (State) (Z1p)

ACADEMIC ACHIEVEMENT:

Cumulative Grade Point Average High School College
Class Rank High School of how many
National Test Score High School College

(MUST supply a transcript and/ or counselor certification to include national test scores, grade point average and class standing)

Page 1 of 2 (Complete both pages of application)




Valley Telephone Cooperative Foundation
EIN 74-2613547

2015 Form 990-PF

Page 10, Part XV, Lines 2a-2c

EXTRA-CURRICULAR ACTIVITIES:
* List your school activities, honors and awards including year of participation or year award given (use
separate sheet if necessary)

School-Related: Year:
Non-School-Related (including work experience): Year:
Have you applied for this scholarship in the past? If yes, when?
Have you been a recipient of this scholarship in the past? If yes, when?

ESSAY: On aseparate sheet please write an essay of 300 words or less describing why this
scholarship is important to you, why you need the scholarship, your goals and what you would like to
be doing in ten (10) years,

Applicant Signature Date

VTC Member (parent, guardian) Signature

Incomplete applications will not be considered so please be sure you have enclosed the following with your
completed Application (Recommendations must be recent):

ATTACHMENTS: ( )Most recent transcript

() One (1) Educator's Recommendation by a principal, teacher, or counselor
(unless educator sends this directly to Scholarship Committee)

() Two (2) letters of recommendation from local community leaders other than
educators (business representatives, elected officials, service organizations,
religious leaders, etc.) who are not related to you

{_JEssay (300 words or less)

A'f};licwtitms must be received in Willcox 1’1/ Ffit(M/, March 11, Z076. Mail or Pring camplet&t{ nfflicmtian and
attachments to:

Renae Kersey, Executive Assistant / Scholarship Administrator
Valley TeleCom Group

P. O. Box 970, 752 E. Maley Street

Willcox, Arizona 85644-0970

Page 2 of 2 (Complete both pages of application)




Valley Telephone Cooperative Foundation
EIN 74-2613547
2015 Form 990-PF

. Page 10, Part XV, Lines 2a-2¢

. @alleg

TelsCam Erach

Valley Telephone Cooperative Foundation Scholarship

EDUCATOR’'S RECOMMENDATION FORM

(This may be written on a separate sheet. Please answer all questions, sign & date form.)

Name of Applicant

School

Address Telephone

How long and in what capacity have you known the applicant?

Please state why you feel this applicant is qualified and has a need to receive this scholarship

Printed Name of
Person Completing Form Title

Signature Date

Please return form to applicant for inclusion in application package or send directly to
Renae Kersey, Scholarship Administrator, Valley TeleCom Group; P.O. Box 970, Willcox,
Arizona 85644. MUST BE RECEIVED BY MARCH 11, 2016.

Any Educator’s Recommendations received after March 11, 2016, will not be considered and
will give the applicant a point disadvantage.



