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»
| Part | |Analysls of Revenue and £xpenses

A

I‘ -
4 -
% 990-PF
Cfepartmant of tha Treasury
Intema! Revenue Sarvice

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter soclal security numbers on this form as it may be made public.
P> Information about Form 890-PF and its separate instructions is at www./rs.gov/form990pf.

OMB No. 1545-0052

pen to Fublic Inspeciion

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD
C/O0 CLELAND POWELL,IBERIA NATIONAL BANK

Number and street (or P.O, box number if mall is not dellvered to street address)

601 POYDRAS STREET

Room/suits

2075

A Employer identification number

72-6027406
B Telephone number

504-310-7339

City or town, state or province, country, and ZIP or foreign postal code

NEW ORLEANS, LA 70130

C 1f exemption application is pending, check hers FD

G Check all that apply: l:' Initial return
Final return
D Address change

l:] Initial return of a farmer public charity

|:| Amended return
D Name change

2

D 1. Foreign organizations, check here

2. Foreign organizations meeting the B5% lest,
check h aaggnn anadteompg

H Check type of organization:

DZ] Section 501(c)(3) exempt private foundation

D Section 4947(a}(1) nonexempt charitable trust I:] Other taxable private foundation

E It private foundation status was terminated
under section 507(b)(1)(A), check here . P[]

| Fair market value of all assels at end of year
(from Part I, col. (c), line 16} v
6,890

J  Accounting method:

D Other (specify)
mﬁ 07 .|(Part I, column (d) must be on cash basis.)

(X1 cash

D Accrual

F It the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . [

(The total of amounts i oo
necessearity equal the amoun

s (B}, (¢). and (d) may not
in column (a).)

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable p
(cash basis anly)

(c) Adjusted net
income

Contributions, gifts, gr? etc., received ...

Check m {ftha foundatidn ks aot required to attach’ éch 8

ln(ereslcnsavln s and temporary
Cash invesiments b ................ 11 ........

Dividends and interest from securities, '-f

5a Grossrents . . ... ... u:‘,i-’. .........

b Noet rental Income or (0ss) [&,

WD N e

N/A

117,552,

117,552,

STATEMENT 1

6a Net galn or (loss) rom sale of assets not on fine 10

Gross sales price for afl 1,801,019.

b assgitsonhne 8a , ...

234,273.

7 Capital gain net Income (fom Part IV, line2) = .
8 Netshort-term capital gain ..
9 Income modifications

Gross sales less returns
102 andatiowances . . ... ....

Revenue

234,273.

n\
&
g
o)

: ¢ Grossﬁ@

11 TOtHEFincome

SUANNED FEB 17 2018

2,240.

STATEMENT 2

354,065.

4

l12. Totaisgdhne%1 q@@n i‘?l . .
@ Car’; engatio of of cus.duclors-ml ete. ., .
4 (Otheremployee-safarie Waﬁ N
w__m&@ﬁ&&dlpx’e benefts 1. ... .
182 LegalteeSmmmmmm—=r"""" "
b Accountingfees .. .. ... S
¢ Other professional fees
17 Inferest | . .. L. o e e
18 Taxes. ... .o STMT..5..
19 Deprecialionand depletion _ ... ... ...
20 Occupancy .................ccoeencr coorenns oo
21 Travel, conferences, and meetings ... ...
22 Printing and publications ... . ... ..
23 Otherexpenses . .. .

24 Total operating and admmlstrahve

expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid . ... ... ..

26 Total expenses and disbursements.

Addlines24and25 ........ . .

Operating and Administrative Expenses

0.

0'

2,500.

100.

11,661.

11,195.

466.

70,120.

67,316.

2,804.

7,448.

7,150.

298,

91,729.

88,061,

3,668.

590,000.

590,000.

681,729.

88,061.

593,668.

27 Subtract fine 26 from line 12:
8 Excess of revenus over oxpenses and disbursements |
b Netinvestmentincome (f nogatwe, enter -0-)
¢ Adjusted net income gt negative, enter -0-)

<327,664.p

266,004.

N/A

523501

11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 890-PF (2015)



Foffit 89D-PF (2015) C/0 CLELAND POWELL,IBERJA NATIONAL B

BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

ANK

Attached schedutes and amoonts In the descriphon
Part il Balance Sheets column should be for end-of4ear smousts only

Beginning of year

72-6027406 Page 2

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash-non-interest-bearing .. . ... et e e
2 Savings and temporary cash investments
3 Accounts receivable I

278,435.

325,443.

325,443.

Less: allowance for doubtful accounts P>

4 Pledges receivable P>

Less: allowance for doubtful accounts P

5 GCrantsreceivable . . ... ... ...
6 Receivables due from officers, directors, trustees and other

disqualified PEISONS ... .. ........ .. oo oot e e e e e e
7  Othernotes and lans recelvable »

Less: allowance for doubtful accounts P>

8 [Inventoriesforsale Oruse .. . ... ...cccoo ' coeee eeoen v
9 Prepaid expenses and deferredcharges . ... .......cocoen ...
10a Investments - U.S. and state government obligations .
b Investments - corporate stock ... STMT .7..

¢ Investments - corporate bonds

3,964,368.

3,319,508.

3,319,508.

316,268.

151,516.

151,516,

Less accumulated depreciation . . ... ... .,>

12 Investments - mortgage loans
3 Investments-other .. ..
4 Land, buildings, and equnpment basns )

o —y

3,434,515,

3,094,140,

3,094,140.

Lessaccumuiated depreciation P>

-t
2]

Other assets (describe P> )

-l

6 Total assets (to be completed by all fifers - see the
instructions. Also, see page 1, item 1)

7,993,586,

6,890,607,

6,890,607,

Liabilities

_ 123 Totalliabilities {add lines 17 through 22) ..

Net Assets or Fund Balances

17 Accounts payable and accrued expenses .. .........

8 Grantspayable . ... . ... ... et e e

19 Deferredrevenve .. . .. ... .. .......... ..

20 Loans from officers, directors, trustees, and other disqualtfied persons .. .. . .
21 Mortgages and other notes payable . .. .. ..

-t

22 Other liabilities (describe p )

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . ... ...

25 Temporarily restncted ______

26 Permanently restricted ... .. ... ... . ...
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds . ... ...,

28 Paid-in or capital surplus, or land, bldg., and equipment fund . .

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

__131 Total liabilities and net assets/fund balances

6,577,171,

5,801,856,

0.

0.

1,416,415.

1,088,751.

7,993,586,

6,890,607,

7.,993,586.

6.890,607.

- [Part ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)
Enteramount from Part |, line27a ..
Olher increases not included in line 2 (itemize) »

Decreases nol mcluded in line 2 (ntemuze) > SEE STATEMENT 6
Total net assets’or fund balances at end of year {line 4 minus line 5) - Part Il, column {b), line 30

7,993,586.
<327,664.>
0.
7,665,922,
775,315,
6,890,607.
Form 980-PF (2015)

D D I DN
o jor | [G [N |-

523511
11-24-15



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 9é5'PF (2015) C/0 CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406 Page 3
Part IV| Capital Gains and Losses for Tax on Investment Income
() List and descnibe the kind(s) of property sold (e.g., real estate, "’L*!‘”{,?g“;’;;e" (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a SCEWAB- 6096- SCHEDULED P VARIOQUS 12/31/15
b SCHWAB- 6712- SCHEDULED P VARIOQUS 12/31/15
¢ SCHWAB- 4340- SCHEDULED P VARIQUS 12/31/15
d
e
; (f) Depreciation allowed (g) Cost or other basis h) Gain or (loss
(e) Gross sales price (or allowable) plus expense of sale (eg p)lus (f) minus ()g)
a 405,000, 395,946, 9,054.
b 995,964. 844,811. 151,153,
c 400,055, 325,989, 74,066,
d
[
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
" Adiusted basi k) E tcol. (i col (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 ) A e e o) Losses (from col. ()
a 9,054.
b 151,153,
¢ 74,066.
d
e
It gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- in Part b, line 7 ... voovvvee 2 234,273,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
It (loss), enter -0- in Part, line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optiona! use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . ... . [:l Yes m No
1f "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) {c) e ()
Calendar ygaisfo?wge%?algggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dt)lic’g;\t/)il(ljggnbryaggl. (c))
2014 485,119. 8,022,996, .060466
2013 543,393. 8,019,121, .067762
2012 336,312, 7,763,371, 043320
2011 339,236. 7,875,875, .043073
2010 427,590, 7,363,997, .058065
2 Total of ling 1, column (d) _. 272686
3 Average distribution ratio for the 5-year base penod dlvxde the lotal on Ime 2 by 5 or by the number of years
the foundation has been in existence if lessthanSyears . . ... ... ... .. e e .. .054537
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5 7,568,069.
5 Multiplyline by N3 | | ... . it o e e e e e o e . 412,740.
6 Enter 1% of netinvestment income (1% of Part |, line27b) . . ....... .. 2,660.
T ADINBSSANA 6 | . st e e e e e e e e e e e et et ot e e e e e e 415,400.
8 Enler qualifying distributions from Part XII, line 4 593,668,

If ine 8 is equal to or greater than ling 7, check the box in Part Vi, llne 1b and complele lhal parl using a 1% tax rale.

See the Part Vi instructions.

523521 11-24-15

Form 980-PF (2015)




BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 90-PF (2015 C/0 CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter *N/A" on line 1.
Date of ruling or determination letier; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IKI and enter 1% 1

2,660,

Of PN LIINE2TD | . . o e e et e e e e et et eeretet et etenne £ e ereetsreetes srenres
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. {b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) . . ... ... ...

ADAIINES 1ARA2 | it v+ e et eevseeremeres bemseen shesses e otret o o saerenet eeetenerets et aaven

o | [ [N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) . . ... ... .. ...
5
6

Credits/Payments;
a 2015 estimated tax payments and 2014 overpayment creditedto 2015 . . | 6a 5,200.
b Exempt foreign organizations - tax withheld at source S I ')
¢ Tax paid with application for extension of time to file (Form 8868) T I
d Backup withholding erroneously withheld ... ... .. ...
Total credits and payments. Add lines 6a through 6d

5,200.

0w -

7
Enter any penalty for underpayment of estimated tax. Check here D ifForm2220isattached . . . ... ... ... ... 8
Tax due. I the total of lines Sand 8 is mare than line 7, enteramountowed . ... ... ... ... . v ... P> 9

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid s eerreerree i eesaratenas san e aees > | 10

2,540,

Enter the amount of fine 10 to be: Credited to 2016 estimated tax P> 2,540 .| Retunded - | 11

0.

( Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? . ... . e
b Did it spend more than $100 during the year (elther dlrectly or mdurectly) lor polmcal purposes (see mstrucuons for the def nmon)?
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL forthisyear? . .. .. .. ... ...cosen oo,
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure taximposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously beenreportedtothe IRS? . . .. .. .. ... .. ... ..
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes,“ attach a conformed copy ofthechanges ... . ... ... ... ... .. ... .
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . ... ... . .. ...

b 1f*Ves," has it fled a tax return on Form 990-T for thisyear? . . . . e N/A.

If *Yes, " attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . . ...
7 Did the foundation have at least $5,000 in assets at any nme dunng the year? If 'Yes comp/ete Part II col (c) and Pan XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No

1a

ib

D4 >

1c

4a

>

4b

>4

LA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If *No," altach explanaltion ............. .. .....coiieeeesireisoriecsneers veeee e

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV . . .
10_Did any persons become substantial contributors during the 1ax year? it "Yes " attach a schedule listing thelr names and addrasses

8b

9

X

10

X

Form 990-PF (2015)

523531
11-24-15




BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD
Form 930-PF (2015) C/O CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406 Page 5
Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany tme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It “Yes,” attach schedule (See INSITUCHONS). ., ... ......... coocoveis oot o s ettt seseseeees e eeeeeneenes 11 X
12 Did the foundation make a distribution 10 a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) .. SRR I ! 4 X
13 Did the foundation comply with the public mspectron requrrements tor rts annual returns and exemptlon apptrcatton? ________________________________ 13 | X
Website address B> N/A
14 Thebooksareincareof » M. CLELAND POWELL Telephone no.p»-504-310-7339
Locatedat - 601 POYDRAS STREET, NEW ORLEANS, LA ZP+4 »70130
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here | e e » D
and enter the amount of tax-exempt interest received or accrued duringtheyear . ... ... .. o > | 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account IN@ fOreign COUNIY? | o et seeeiene seveasestseeesetenee oeeee oer ea oo 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If *Yes," enter the name of the
forelgn country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes|{ No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. .. .. ... . ... .. |:] Yes III No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqualified person? . . e e+ e o ] Yes [X] o
(3) Furnish goods, services, or tacrlmes to (or accept them trom) a drsqualrt‘ ed person? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, R [:] Yes IKI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. ... .. ... ... [:I Yes III No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ... .. o e s e eateaeens [ ves XIno
(6) Agree to pay money or property to a government oﬂrcral? (Exception Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) _ ... . . D Yes IE] No
b If any answer is "Yes' to 1a(1}-(6), did any of the acts fail to qualify under the exceptrons descrrbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? ... ... .. ... L N/A | 1
Organizations relying on a current notice regarding disaster assistance checkhere . .. ... . ... R l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning IN 20157 .. . ... . . e e e e o oeoreereereneee e ce . 16 X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j}(3) or 4942()}(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20152 _....... et e et et e e et et eeeee + et oot e e [ ves (X1 o
1f*Yes," fist the years p , , '
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2] to all years listed, answer "No" and attach
statement - see instructions.) ... . e e e e W N/A |20
¢ If the provisions of section 4942(a)(2) are bemg applred to any of the years Irsted in 2a, Irst the years here
> , , ’
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] ves X o
b If*Yes,’ did it have excess busmess holdmgs in 2015 asa result ot (1) any purchase by the toundahon or drsqualrt’ ed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) ... ..o ooeiiiieis i, L . N/A | a
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . .. L 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? . . e . 4b X
Form 980-PF (2015)

523541
11-24-15



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 930-PF (2015) C/0 CLELAND POWELL ,IBERIA NATIONAL BANK 72-6027406 Page 6
Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continved)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . ... ... T ves X no
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? .. oo e e ot et T ves X o
(3) Providea granttoan lndnwdual for travel, study, or other snmllar purposes? e e D Yes @ No
(4) Provide a grant to an organization other than a charitable, eic., organization described in secuon
4945(d)(4)(A)? (SEB INSIUCHONS) ______..\\ooo.. oo —evesear covesnsnes —osrssersmsorne R ) ves Xm0
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or aNIMAIS? . ... . o s s e, [ ves [(XT o
b If any answer is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (seeinstructions)? . ... ... ... .. ... ... . N/A 5b
Organizations relying on a current notice regarding disaster assistance checkhere . ... ... . . ... TR |
¢ if the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibibty for the grant? . e e A T es [ no
If *Yes," attach the statement required by Regulat/ons sectlon 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit contract? | ... ... eerret s e [ ves X o
b Did the foundation, during the year, pay premlums, d:rectly or Indlrectly, on a personal beneﬁt comract? ________________________________________ 6b X
If *Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ .. . ... T Yes (X o
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the lransaction? . .. . JN/A |7
Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation.
Conl 0§
(a) Name and address hc(a?x)rgﬂgr' arggka‘tl!g?o gd (C)((l;fol‘:gil):g?(ai“on ¢ mt&gﬁt pans as:%ﬁg et'?l?leer
0 position enter -0-) tompensanon allowances
SEE_STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address ot each employee paid more than $50,000 (b)hT&H?éane?' %‘é%’u?ge (c) Compensation “‘ ,&“,2%‘{’,{’}3"’,}35 aq(:%ﬁn e&%%;
devoted to position compansanon allowances
NONE
Total number of other employees paid over $50.000 . . s R o e b 0
Form 990-PF (2015)

523551
11-24.15



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 990-PF (2015 C/O CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Totat number of others receiving over $50,000 for professional services . > 0
I Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activilies during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, elc. Expenses
1N/A
0 o
2
3
4
[Part IX-B] Summary of Program-Related Investments
Describe the twa largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1N/A
0 L]
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 . . PR .- 0.
Form 990-PF (2015

523561
11-24-15




BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 990-PF (2015) C/0 CLELAND POWELL,IBERIA NATIONAL
| Part X |

BANK

72-6027406  Pages

Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, efc., purposes:

a Average monthly fair market value of SECUMHIES | ... ... ... .. el. e s ——— L1 7,312,737,

b Average of monthly cash balaCes . .. . . .. . . ... . e e e e e e e e e e e | 1B 370,582,

¢ Fair marketvalue of all otherassels |, .. ... .. ... ...t e e e et e e e 1e

d Total (add ines 13, D, ANAE) | ... ... ... ooooieiiieees e e ees eeeeeneien + o+ ereene oot ea ot oere ctene e 1d 7,683,319,

e Reduction claimed for blockage or other factors reported on Irnes faand

1c (attach detailed explanation) ._........ e Lae 0.
2 Acquisition indebtedness applrcable tolme1assets TR N - 0.
3 Subtractfine2fromfinetd ... ... 3 7,683,319,
4 Cash deemed held for charitable activitis. Enter 1 /2% of Ine 3 (lor greater amount. see rnstrucuons) 4 115,250.
5 Netvalus of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and onPartV,tined ... . 5 7,568,069.
6 __Minimum investment return. Enter 5% of ling 5 6 378,403.
- Distributable Amount (see instructions) (Seclron 4842())(3) and 0)5) pnvate operating foundahons and certain
foreign organizations check here P E] and do not complete this part.)

1 Mmnimuminvestmentreturnfrom PartX, line 6 . . o N 1 378,403,
2a Taxon investment income for 2015 from Part V), line§ .. ... . . | 2a 2,660.

b Income tax for 2015. (This does notinclude the tax fromPartVI.) . ............. L2b

€ AJIINES28aNA2D || .| . ..ot ¢ e s et s eoertesree st stns ot eresereesteestestenrea < 2 _2,660.
3 Distributable amount before adjustments. Subtract line 2¢ romfline 1 .. .. ... ]38 375,743.
4 Recoverigs of amounts treated as qualifying distributions _ . . 4 0.
§ Addlines3and4 5 375,743,
8 Deduction from drstnbutable amount (see rnstruclrons) L 8 0.
7 Drstrrbutable amount as adjusted. Subtract line 6 from Irne 5 Enter here and on Part XIII lrne 1 i 375,743,
rfymg Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - tolal from Part |, column (d), lne 26 _ . ... 13 593,668.

b Program-related investments - fotal fromPart IX-B _ .. ... U 1b 0.
2  Amounts paid to acquire assets used (or held for use) direclly in carryrng oul chantable, etc purposes ,,,,,,,,,,,,,,,,,,,,,,,, 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior RS @pproval reQUITRE) .. o . oo e e e e e 3a

b Cash distribution test (attach the required schedule) TR I
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V e 8, and Part Xlll line 4 L 4 593,668.
§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% OFPArt L, BN 27D ||| | .. .ooiiiiies civrieecvs et e eeeeeesiseereee er e verenne etren e e e s 5 2,660.

6 Adjusted qualifying distributions. Subtract line 5 fram ine 4 __ 6 591,008.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculahng whether the toundatron qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 980-PF (2015)




BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD
C/0 CLELAND POWELL,TBERIA NATIONATL BANK

Form 990-PF (2015)

Undistributed Income (ses instructions)

72-6027406  Pageg

1 Distributable amount for 2015 from Part X,
BT s e evnerrnenee e

2 Undhstnbuted income, f eny, as of the end of 2015:
a Enter amount for 2014 only

b Total for prior years:

3 Excess distributions carryover, it any, to 2015:
aFrom 2010

(a)

Corpus

{b)
Years prior to 2014

(c)
2014

{d)
2015

375,743.

14,253,

b From 2011

¢ From 2012

d From 2013

efrom2014

f Total of lines 3athroughe _................. .
4 Qualifying distributions for 2015 from
Part XIl, line 4: > $ 593,668.

a Applied t0 2014, but not more than line 2a .

b Applied to undistributed income of prior
years (Election required - see instructions) |

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Applied to 2015 distributable amount

¢ Remaining amount distributed out of corpus

§ Excess distnbutions carryover applied to 2015 |
(f an amount appears in column (d), the same amount
must be shown in column (a))

6 Enterthe nettotal of each column as
indicated below:

a Corpus. Add lines 31, 4¢, and de, SubtractlineS = |
b Prior years' undistributed income. Subtract
line4bfromline2d .. ... ..............

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed | ... .. o

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ... ...
e Undistributed income for 2014. Subtract fine
4a from ling 2a. Taxable amount - see instr. __
f Undistributed income for 2015. Subtract
Imes 4d and 5 from ling 1. This amount must
bedistnbutedin2016 .. ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) _ . ..
8 Excess distributions carryovers from 2010
notappliedonline5ortine? . ... .. ..
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 62 _
10 Analysis of line 9:
aExcess from 2011

14,253.

0.

375,743.

203,672,

0.

0.

203,672,

o.

00

203,672.

b Excess from 2012 __

¢ Excess from 2013

dExcess from 2014 .

203,672,

e Excess from 2015 .

523581 11-24-15

Form 990-PF (2015)



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 990-PF (2015) C/0 CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of theruling .. . ......ccooiveveviin, »
b Check box to indicate whether the foundation is a private operating foundation described in section . .. . [ 14942(j3) or [ ] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum () 2015 {b) 2014 {c) 2013 {d)2012 (e) Total
investment return from Part X for
eachyearfisted .. . ...

b8S%ofline2a ... ...
¢ Quahfying distributions from Part XII,
line 4 for each year listed _..............
d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivities ___................ .
¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from fine 2¢
3 Complete 33, b, or ¢ for the
alternative test refied upon:
a “Assets’ alternative test - enter:
(1) Valueofallassets . ... ...

(2) Value of assets quahfying
under section 4942(j)(3)(B)(i) ..

b "Endowment” alternative test - enter
2/3 of minimum investment return
sho»aln in Part X, line 6 for each year
hsted ........ ... ..

¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) ...........

(2) Support from general public
and 5 or more exempt
organizations as pravided in
section 4942(j)(3)(B)(i) .........

(3) Largest amount of support from
an exempt organization . .
{4) Gross investmentincome . ..
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507{d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b= |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsalicited requests for funds. It
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SEE SCHEDULE ATTACHED

b The form in which applications should be submitted and information and materials they should include:
SEE SCHEDULE ATTACHED

¢ Any submission deadlines:
SEE SCHEDULE ATTACHED

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE SCHEDULE ATTACHED

523601 11-24-15 Form 990-PF (2015)



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 990-PF (2015) C/0 CLELAND POWELL,IBERIA NATIONAT. BANK
Part XV| Supplementary Information (continued)

72-6027406  Pageit

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient is an individual, .
sho»;/ an)l(1 refationship to Fog:datlo'n Purpos;:r %t %rant or Amotnt
i any foundation manager status o contribution n
Name and address (home or business) or Substantial contributor recipient
a Paid during the year
SCHEDULED- NEW ORLEANS, LA, FO BENEFIT EDUCATION
AND CHARITABLE
PURPOSES 590_000,
Total - > 3 590 000
b Approved for future payment
SCHEDULED- NEW ORLEANS, LA, ’TO BENEFIT EDUCATION
AND CHARITABLE
PURPOSES 137,800,
Total » 3b 197 800

523611
11-24-15

Form 990-PF (2015)



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD
C/0O CLELAND POWELL,IBERIA NATIONAT, BANK

Part XVi-A| Analysis of Income-Producing Activities

Form 990-PF (2015)

72-6027406 _ Page1?

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 812, 513, or 514

(a)
Business
code

{b)
Amount

c
Exclu-
aion
code

(d)
Amount

(e)
Related or exempt
function income

o© a o o

f

¢ Feesand contracts from government agencies

2 Membership dues and assessments . ...

38 Interest on savings and temporary cash
investments _

4 Dividends and mterest from securmes

§ Net rental income or (loss) from real estate:

a Debt-financed property .

b Notdebt-financed property ... ..... ...
6 Net rental income or (loss) from personal

property ............ e e e e

7 Other investment income ... .

8 Gain or (loss) from sales ol assets other

than inventory

9 Net mcome or (loss) from specual events .

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

117,552,

15

2,240.

18

234,273,

12 Subtotal. Add columns (b}, (d), and (e) ..
13 Total. Add line 12, calumns (b), (d), and (e)

0.

354,065,

0.

{See worksheet in line 13 instructions to verify calculahons) o
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

.13

354,065.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purpeses).

5236821 11-24-15

Form 990-PF (2015)



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

Form 990-PF (2015 C/0 CLELAND POWELL,IBERIA NATIONAL BANK 72-6027406  Page13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) ot Yes| No

the Code (other than section 501(c)(3) organizations) or in seclion 527, relaling to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash o s e e cerevseraannene + b s ereee s e s et s e e s e seenrnnt s oen e o ee e o | 18(1) X
(2) OMNBRASSEIS | .. ... . oo oot cees et ceesvercrrinss sreniens b sveemmnrrens ses  Seserssereseraersa RS nt st essesbaees et e 1 e oen srre 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemprorganization ... .. .. . ..o e s e e e s e eee eeveeieenes 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or otherassets _ ... .. ... ......... . 1b(3) X
(4) Reimbursement arrangements | | 1b{4) X
(6) Loans or loan guarantees e 1b(5) X
{6) Performance of services or membefShlP or fUﬂdr axsmg SOIICIWIOHS .................................................................................... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d Itihe answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services received.

(2)Lme no. (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/2

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 .. ... .. .. .. . ..o s v, L Yes X No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
. TN
Under penakies of perjury, | declare th ave ined this retum, Including fl hedulss and siat its, and to the best of my knowledg
Sign and beliaf, § 13 trug, comrect, and gomplete Ddclaration reparer (other than taxpayer) ls basedo alt information of which preparer has any knowledgs. mfgmmzllﬁst’,‘:ﬁ;;z's
Here b / \ ' shown below (see tnstr )7
1 § (s PRESIDENT Yes [ No
Signaturéof officer or trustee Date ' Title
Print/Type preparer's name Preparer's signature / Date Check D if | PTIN
If- employed
. 1' [ s
Paid MARK R. MUNSON Jl/f “/| 4 P01226444
Preparer (fim'sname » LEGLUE & COMPANY, CPAS v Firm'sEN > 72-1257728
Use Only
Firm'saddress » 1100 POYDRAS ST., SUITE 2850
NEW ORLEANS, LA 70163 Phoneno. (504) 586-0581

523622
11-24-15

fForm 990-PF (2015)



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

72-6027406

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL () (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 117,552. 0. 117,552. 117,552,
TO PART I, LINE 4 117,552. 0. 117,552. 117,552.
FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (c)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTIES 2,240. 2,240.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,240. 2,240.

FORM 990-PF ACCOUNTING FEES

STATEMENT 3

(R) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,661. 11,195. 466.
TO FORM 990-PF, PG 1, LN 16B 11,661. 11,195. 466,

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TRUSTEE EXPENSES 70,120. 67,316. 2,804.
0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 70,120. 67,316. 2,804,

STATEMENT(S) 1, 2, 3, 4



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

72-6027406

FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST-  ADJUSTED  CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES

& LICENCES 7,216. 6,927. 289,

gg}S{TAGE 232. 223. 9.

TO FORM 990-PF, PG 1, LN 18 7,448, 7,150. 298.

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

DECREASE IN UNREALIZED GAIN OF MARKETABLE SECURITIES

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

775,315.

775,315,

FORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
ON STOCKS 2,260,378. 2,260,378,
ﬁgggAL FUNDS- EQUITIES 1,059,130. 1,059,130.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,319,508, 3,319,508.
FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MUTUAL FUNDS- BONDS 151,51s. 151,51s6.
TOTAL TO FORM S990-PF, PART II, LINE 10C 151,516. 151,51s.

STATEMENT(S) 5, 6, 7, 8



BOARD OF TRUSTEES OF THE LIBBY DUFOUR FD

72-6027406

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS CoSsT 2,728,186. 2,728,186.
REAL ESTATE INVESTMENT TRUSTS cosT 365,954, 365,954.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,094,140. 3,094,140.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

DENIS H. MCDONALD
2538 POYDRAS STREET
NEW ORLEANS LA

M. CLELAND POWELL, III
601 POYDRAS STREET
NEW ORLEANS LA

HARRY B. KELLEHER, JR.
2121 AIRLINE DRIVE
METAIRIE LA

JAMES KOCK
1830 OCTAVIA STREET
NEW ORLEANS LA

J. STORY CHARBONNET
601 POYDRAS STREET
NEW ORLEANS LA

BRYAN FITZPATRICK
601 POYDRAS STREET
NEW ORLEANS LA

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
VICE PRESIDENT

0.00 0. 0. 0.
PRESIDENT

0.00 0. 0. 0.
SECRETARY

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
TRUSTEE

0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 9, 10



SCHEDULE OF GRANTS PAID

LIBBY-DUFOUR FUND
72-6027406

YEAR ENDED DECEMBER 31, 2015

DONEE AMOUNT
DILLARD UNIVERSITY 25,000
GREATER NEW ORLEANS FOUNDATION 20,000
WORLD WAR Il MUSEUM 50,000
NOCCA 50,000
ARCHDIOCESE OF NEW ORLEANS 50,000
GREATER NEW ORLEANS FOUNDATION 10,000
GREATER NEW ORLEANS FOUNDATION 10,000
NEW ORLEANS COLLEGE PREPARATORY ACADEMY 20,000
DILLARD UNIVERSITY 75,000
AT ANDREWS 15,000
KINGSLEY HOUSE 50,000
GREATER NEW ORLEANS FOUNDATION 10,000
KATE MIDDLETON CHARTER SCHOOL 15,000
GREATER NEW ORLEANS FOUNDATION 15,000
WYES 50,000
NA ASSOC OF PUPLIC CHARTER SCHOOLS 10,000
METROPOLITAN CRIME COMMISSION 10,000
TULANE CANCER CENTER 10,000
TULANE UNIVERSITY 50,000
YAYA 10,000
ARCHBISHOP CHAPPELLE HIGH SCHOOL 25,000
YMCA 10,000

TOTAL GRANTS PAID $ 590,000



SCHEDULE OF GRANTS APPROVED

LIBBY-DUFOUR FUND
72-6027406
YEAR ENDED DECEMBER 31, 2015
APPROVED
MINUTES
DONEE OF AMOUNT
NOTRE DAME SEMINARY 8/156/2013 50,000
CABRINI HIGH SCHOOL 2014 10,000
ST MARTIN'S SCHOOL 2012 10,000
SECOND HARVESTERS 4/20/2012 25,000
HOMER A PLESSY COMMUNITY SCHOOL 2014 2,800
HAINKEL HOME 4/16/2015 15,000
JEWISH COMMUNITY CENTER 8/20/2015 15,000
NOMMA 8/20/2015 20,000
CARROLLTON BOOSTERS 10/15/2013 __ 50,000

TOTAL GRANTS APPROVED $ 197,800



PART XV (SUPPLEMENTARY INFORMATION)
FORM 890-PF
LIBBY-DUFOUR FUND
72-6027406
DECEMBER 31,2015

PART XV, 2(a).
APPLICATION SHOULD BE ADDRESSED TO LIBBY-DUFOUR
FUND, 601 POYDRAS STREET, SUITE 2075, NEW ORLEANS, LA. 70130

PART XV, 2(b):
MUST ENTER FULL EXPLANATION FOR REASON CHARITY
NEEDS GRANT

PART XV, 2(c):
NONE

PART XV, 2(d):
APPLICATIONS MUST BE IN THE GREATER NEW ORLEANS, LA. AREA
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