See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_08_PF:72-6018687_990PF_201512.pdf
https://public.resource.org/privacy?2016_08_PF:72-6018687_990PF_201512.pdf

6,02 ¥ 69Ny QFWNYOS

n 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form99

| omBNo. 1545-0052

For calendar year 2015 or tax year beginning

s 2015, and ending

Name of foundation
Clifford F. Favrot Family Fund

A Employer identification number
72-6018687

Number and street (or P.O. box number if mail is not delivered to street address)

P.0O. Box 3658

Room/surte

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
Covington, LA 70434

C I exemption application 1s pending, check here» [

G Check ali that apply: [ Initial retum

{J Final retum
] Address change

I initial retum of a former public charity| D 1. Foreign organizations, check here .
] Amended retum

] Name change

.»dJ

2, Foresgn organizations meeting the 85% test,
check here and attach computation - »[]

H Check type of organization:

Section 501(c)(3) exempt private foundation
[] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation

E If private foundation status was terminated under
section 507(b)1)}A), check here .

Fair market value of all assets at
end of year (from Part Ii, col. (c),
line 16)» $

[0 Other (specify)

3,665,065

J Accounting method: Cash [] Accrual

F If the foundation is in a 60-month termination
under section 507(b)1)(B), check here . »[1

{Part I, column (d) must be on cash basls.)

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessarily equal
the amounts in column (a) (ses instructions).)

{a) Revenue and
books

{d) Disbursements
for chantable

purposes
(cash basis only)

(1) Net investment
income

{c) Adjusted net
income

Revenue

-k
ccB®®YgBohen"

Contributions, gifts, grants, etc., received (attach schedule)
Check » [] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents .

Net rental income or (loss)

110,670

110,670 110,670

Net gain or (loss) from sale of assets not on line 10
Gross sales price for all assets on line 6a

Capital gain net income (from Part IV, line 2)
Net short-term capital gain . .
Income modifications

Gross sales less retums and allowances

49,834

14,699

Less: Cost of goods sold

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total-Add lines 1 through 11

110,670

160,504 125,369

Operating and Administrative Expenses

CompenHL@Eﬂ,dWwectors, trustees, eftc.,

Oth

Refision plans, employee ben
ﬁéh 8chgige)
Q‘

Depreciation (attach schedule) and depletion .
Occupancy .

Travel, conferences, and meetlngs

Printing and publications

Other expenses (attach schedule) .

Total operating and administrative expenses.
Add lines 13 through 23 . .
Contributions, gifts, grants paid .

Total expenses and disbursements. Add lines 24 and 25

25,000

25,000 25,000 25,000

3,863

3,863 3,863

3,863

933

933 933 933

2,454

2454 2,454

32,250

32,250 32,250

136,000

136,000

168,250

168,250

38R RBR

a
b

Subtract line 26 from line 12:
Excess of revenue over expenses and disbursements
Net investment income (if negative, enter -0-)

¢ __Adjusted net income (if negative, enter -0-)

(57,580)

128,254

93,119

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2015)
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Form 990-PF (2015) Page 2
Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets ., o for end-of-ysar amounts only. (Ses i ﬂ;'gtrucbmf») (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing .. 38,037 100,594 100,594
2 Savings and temporary cash investments .
3  Accounts receivable b ]
Less: allowance for doubtful accounts P>
4  Pledges receivable P ]
Less: allowance for doubtful accounts
8§ Grants receivable . .
6 Receivables due from ofﬁcers. dlrectors truste&c and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » |
Less: allowance for doubtful accounts I
£] 8 Inventories for sale or use .
&l 9 Prepaid expenses and deferred charges .
2 10a Investments—U.S. and state government obligations (attach schedule)
b Investments--corporate stock (attach schedule) . . 2,347,544 2,007,976 2,955,592
¢ Investments~ corporate bonds (attach schedule) 286,914 286,921 349,781
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans . .. 74,392 67,818 67,818
13  Investments—other (attach schedule) 165,000 165,000 191,280
14  Land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule)
15  Other assets (describe )
16 Total assets (to be completed by all filers—see the
Instructions. Also, see page 1, ftem () 2.911,887 2,928,329 3,665,065
17  Accounts payable and accrued expenses .
« | 18  Grants payable .
.g 19  Deferred revenue . }
i_g 20 Loans from officers, directors, trustees, and other dlsqualrﬁed persons
S121 Mortgages and other notes payable (attach schedule) .
=11 22 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) ..
® Foundations that follow SFAS 117, checkhere . . » []
3 and complete lines 24 through 28 and lines 30 and 31.
5 24 Unrestricted . .
3 25 Temporarily restricted
26 Pemanently restricted .
g Foundations that do not follow SFAS 117 check hene P E]
lll-_ and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds . . 1,945 518 1,956,503
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds 966,369
- 30 Total net assets or fund balances (see instructions) . . 2.911,887 2,928,329
2 31 Total liabilities and net assets/fund balances (see
instructions) . 2.911,887 2,928,329
m Analysis of Changes in Not Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part lI, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e e e e e e 1 2911,887
2 Enter amount from Part |, line 27a 2 (57,580)
3 Other increases not included in line 2 (ltemlze) P 3 74,022
4 Addlines1,2,and3. . 4 2,928,329
8§ Decreases not included In line 2 (Itemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |, column (b), line 30 . 6 2,928,329

Form 990-PF (2015)




Form 990-PF (2015) _ Page 3
I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, ) How acqured | (c) Date acqurred {d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D:D%m (mo., day, yr.) (mo., day, yr))
1a__Publicly traded securities P Various Various
b __Caplial gains distributions P Varicus Various
c
d
e
{f} Depreciation allowad {g) Cost or other basia (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale {e) ptus (f) minus (g)
a 619,667 575,741 43,926
b 5,808
c
d
()
Complete only for assets showing galn tn column (h) and owned by the foundation on 12/31/69 ) Gans (Col. (h) gain minus
{I) Adjusted basis (k) Excess of col. () col. (K), but not less than -0-) or
@ F.M.V. as of 12/31/68 s of 12/31/69 over col. (), f any Losses (from col. (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 19,834
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). if (loss) enter -0- in}
Partl, line8 . . 3 14,699
Qualification Under Sectlon 4940(0) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ®) © (o
Base period Distnbution raty
Catendar yoar (o tax yg:raggmmm n) Adjusted qualfying distnbutions Net value of nonchantable-use assats (col. {b) dmwg"by oL, ©
2014 113,115 3,779,701 0.029928970
2013 94,824 3,319,007 0.028569991
2012 65974 2,886,489 0.022856141
2011 66,998 2,718,920 0.024641402
2010 31,000 2,608,061 0.011895347
2 Totalofline1,column(d) . . 2 0.117889851
3  Average distribution ratio for the 5-year base period dee the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0.023577970
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line § 4 3,722,229
§ Multiply line 4 by line 3 5 87,763
6 Enter 1% of net investment income (1% of Part |, line 27b) ] 1,283
7 Addlines5and6 7 89,048
8 Enter qualifying distributions from Part Xii, line 4 . 8 168,250

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and oomplete that part using a 1% tax rate. See the

Part V1 instructions.

Form 980-PF (2015)




Form 990-PF (2015) . _
|zm Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4848—see instructions)

1a Exempt operating foundations descnbed in section 4940(d){2), check here® [] and enter “N/A” on line 1.

b

C

oONhAWON

aooco

7
8
9
10

Page 4

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

1,283

here » [ and enter 19 of Part |, line 27b ..
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzat:ons enter 4% of

Part 1, line 12, col. (b).
Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

1,283

Subtitle A (income) tax (dom&etlc sectlon 4947(a)(1) tmsts and taxable foundahons only Others enter -0-)

niai|dIN

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- .

1,283

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 8a
Exempt foreign organizations—tax withheld at source . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c 5,000
Backup withholding erroneously withheld . . . e e e e 6d

Total credits and payments. Add lines 6a through 6d

5,000

Enter any penalty for underpayment of estimated tax. Check here L__I lf Form 2220 is attached

Tax due. if the total of lines 5 and 8 is more thanline 7, enteramountowed . . . . . . »

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »

3,717

g UL

Enter the amount of line 10 to be: Credited to 2016 estimated tax » | Refunded »

3,717

Statements Regarding Activities

1a

b

e d

gﬂ

10

Dunng the tax year, did the foundation attempt to influence any national, state, or focal legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectiy or lndlrectly) for politlcal purposes (see
Instructions for the definition)? .

If the answer is “Yes” to 1a or 1b, attach a detalled descﬂptfon of the acbvlties and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation fite Form 1120-POL for this year? . .

Enter the amount (if any) of tax on political expenditures (sectnon 4955) lmposed during the year

(1) On the foundation. > $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged In any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retumn on Form 990-T for this year? . -

Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?

Iif “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument? .

Did the foundation have at least $5,000 in assets at any time during the year? f “Yes,” oomplete Part I, col. (c), and Part Xv
Enter the states to which the foundation reports or with which it is registered (see instructions) »

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 890-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beglnnlng in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . .

Did any persons become subs‘lantlal contnbutors dunng the tax yeaﬂ i "Yes, atumh a schedule hsﬂng the:r
names and addresses . .o .. . ..

Yes

1a

1b

1c

ol

NSNS <~

v

10

v

.
Form 990-PF (2015




Form 990-PF (2015) _ Page 5
m_Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualiﬂed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12 v
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptlon appllcatlon? 13| v

Website address P

14  The books are in care of P William E. Favrot Telephone no. »
Located at »> 808 S. New Hampshire St., Covington, LA ZIP+4 » 70433
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041—Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P [ 15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authoﬁty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 7
See the instructions for exceptions and filing requirements for FinCEN Fonn 114 If 'Yes enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or awept it from) a
disqualified person? . . . . .« « - . OvYes [FINo
(3) Furmnish goods, services, or facullties to (or accept them from) a dnsquallﬁed person? . . [J]Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . v« . . [OYes No

(6) Agree to pay money or property to a government ofﬂclal? (Exeepﬂon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days) . . . . . . . . [JYes [f]No
b If any answer is “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulat:ons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . bl:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not comrected before the first day of the tax year beginningin2015? . . . . 1c .

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2015? . . . . . . . . . . . . . . [OYes No
if “Yes,” list the years > 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)}2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . 2h Y

¢ [f the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a, het the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduwingtheyear? . . . . . . . . . . . . . . . . ... . . .. [Yes [No

b If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in2015.)) . . . . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4p v

Form 990-PF 015




Form 990-PF (2015) _ _ _ _ _ Pago 6
YN Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes No
(2) Influence the outcome of any specific public election (see section 4955), or to carmry on,
directly or indirectly, any voter registration drive? . . . -« « « +« [Oves No
{3) Provide a grant to an individual for travel, study, or other 5|mllar purposes? .« . . OYes No
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon described in
section 4945(d)(4)(A)? (see instructions) . . . . . . OvYes No
(5) Provide for any purpose other than religious, chantable sclentrﬁc Ilterary or educatlonal
purposes, or for the prevention of cruelty to children or animals? . . . -« . Oves [fINo
b If any answer is “Yes® to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4845 or in a current notice regarding disaster assistance (see instructions)? . . . s5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . .o > (A
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [Jves [JNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, d|rectly or |ndlrectly, to pay premiums
on a personal benefit contract? . . . . -« « OYes [INo
b Did the foundation, during the year, pay premlums directly or mdnrectly, ona personal benefit contract? . 6b Y
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? {]Yes No
b If “Yes,” did the foundation receive any pro_geeds or ha_\_/e any netjl_come attributable to the traﬂsaction? - 1m
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation (d) Contnbutions to o account,
(a) Name and address o m per week (I; ot g_k)’. arSTplayee mon ¢ MWQ
William E. Favrot
P.O. Box 3658, Covington, LA 70434 Director, 3 hours 25,000
Sallie F. Stroud Director In Waiting,
P.0. Box 23733, Knoxville, TN 37933 0.2 hours [\]

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). i none, enter

“NONE.”
Name (b) Title, and average {d) Contnbutions to
@ and address of each empioyee pard more than $50,000 4 m per pvgﬁl';n {c) Compensation pf;r‘gmm (9) Expe:'f: account,
compensation
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .»

Form 990-PF (2015)




Form 990-PF (2015) _ _ _ _ _ e Page 7
EXII  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-pald independent contractors for professional services (see instructions). if none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service ({c) Compensation
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P

Summary of Direct Charitable Activities

Lrat the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number of
orgamizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses

1

Part IX-B Summary of Program-ﬁelated Investments {(see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

1

All other program-related investments. See mnstructions.
3

Total. Add lines 1 through3 . . . . . . . . . . . . . . . . . . . . . . . .. .. »

Form 990-PF (201 5)




Form 990-PF (2015)

Page 8

see instructions.)

Minimum Investment Retum (All domestic foundations must complete this part. Poreign foundations,

1

Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,ﬂ

purposes:
a Average monthly fair market value of securities 1a 3,428,145
b Average of monthly cash balances . 1b 90,015
¢ Fair market value of all other assets (see |nstruct|ons) 1c 260,753
d Total (add lines 1a, b, and ¢) 1d 3,778,913
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . . e e e e l 1e I
2 Acquisition indebtedness applicable to line 1 asets 2
3 Subtract line 2 from line 1d . . 3 3,778,913
4 Cash deemed held for charitable actrvltles Enter 1‘/2% of Ilne 3 (for gneater amount see
instructions) . 4 56,684
5 Net value of noneharitable-use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V Ime 4 5 3,722,229
Minimum Investment return. Enter 5% of line 5 . 6 186,111
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (i)(5) pnvate operatmg foundations
and certain foreign organizations check here» [] and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . e e e e e e e e e e e 1 186,111
2a Tax on investment income for 2015 from Part VI, lineS . . . e 2a 1,283
b Income tax for 2015. (This does not include the tax from Part VI ) c .. 2b
¢ Add lines 2a and 2b . . 2c 1,283
3 Distributable amount before ad]ustments Subtract Ime 2c from Ilne 1 . 3 184,828
4 Recoveries of amounts treated as qualifying distributions . 4
5§ Addlines3and4 .. 5 184,828
6 Deduction from distributable amount (see Instructuons) . 6
7 Distributable amount as adjusted. Subtract line 6 from Iine 5 Enter here and on Part XIII
line 1 7 184,828
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 168,250
b Program-related investments —total from Part X-B . .
2 Amounts paid to acquire assets used (or held for use) dlrectty in carrylng out chantable etc
purposes . . . 2
3 Amounts set aside for specrﬁc chantable prolects that satrsfy the
a Suitability test (prior IRS approval required) . . . .o 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Iine 41 4 168,250
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 __ 1,283
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 166,967

Note. The amount on line 8 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF(2015)
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Form 990-PF (2015) Page ©
Undistributed Income (see instructions)
(a) m) (c) ()
1 Distributable amount for 2015 from Part X, Corpus Years pnor to 2014 2014 2015
line 7 . . 184,828
2  Undistributed income, if any, as of the end of 2015:
a Enter amount for 2014 only . .. ]
b Total for prior years: 20 ,20 20 1
3 Excess distributions carryover, if any, to 2015:
a From 2010
b From 2011
¢ From 2012
d From 2013
e From2014
f Total of lines 3a through e . . .
4 Qualifying distributions for 2015 from Part XlI
lined:» $ 168,250
a Applied to 2014, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Elec-tlon
required —see instructions)
d Applied to 2015 distributable amount 184,828
o Remaining amount distributed out of corpus |
5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed income. Subtract
line 4b from line 2b
¢ Enter the amount of prior years’ undistributed
Income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount—ses instructions .
e Undistributed income for 2014. Subtract llne
4a from line 2a. Taxable amount—see
instructions
f Undistributed income for 2015 Subtract Imes
4d and 5 from line 1. This amount must be
distributed in 2016 .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170b)(IMF) or 4942(g)(3) (Election may be
required—see instructions) . .
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .
9 Excess distributions carryover to 20186.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from2011 .
b Excess from 2012 .
¢ Excess from 2013 .
d Excess from 2014 .
e Excessfrom2015 .

Form 990-PF (2015




Form 990-PF (2015) _ Page 10
IZXXEY] Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or detemmination letter that it is a pnivate operating

foundation, and the ruling is effective for 2015, enter the date of theruling . . . »
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [7] 4942(j)(3) or [] 4942(j)(5)
2a Enter the losser of the adjusted net Tax year Prior 3 years (o) Total
oo o ot |t the i [ raoes CEL CE: EE
each year listed . e

b 85% of line 2a .

¢ Qualifying distributions from Part XII
line 4 for each year listed .

d Amounts included in line 2¢ not used dlrecﬂy
for active conduct of exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a ‘“Assets” alternative test-—enter:
(1) value of all assets
(2) value of assets quahfylng under
section 4942()}3KB)() ..
b “Endowment” alternative test—enter ?/s

of minimum investment retum shown in
Part X, line 6 for each year listed .

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectlon
512(a)(5)), or royalties) .

(2) Support from general pubhc

and 5 or more exempt
organizations as provided in
section 4942()3)BYiii) . .
(3) Largest amount of support from

an exempt organization

4) Gross investment income . .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-%015)
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I Supplementary information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ';;;‘;P;;",;':,,”;;‘:’ '| Foundation Purpose of grant or Amount
Name and address (home or business) o o conder | recpient contnbuton "
a Paid during the year

Saint Joseph Abbey 501(c)(3) |General 10,000
Ochsner Clinic Foundation 501(c)(3) |General 10,000
St. Tammany Hospital Foundation 501(c)(3) |General 10,000
Freedom From Religion Foundation 501(c)(3) |General 10,000
American Kidney Fund 501(c)(3) |General 10,000
Gordon House 501(c)(3) |General 1,000
Planned Parenthood FA 501(c)(3) |General 10,000
Louisiana Philharmonic Orchestra 501(c)(3) |General 10,000
National Motorists Association §01(c)(3) |General 5,000
Christ Covenant Presbyterian 501(c)(3) |General 10,000
Frank Lioyd Wright Building Conservancy 501(c)(3) |General 10,000
Samaritan's Purse 501(c)(3) |General 10,000
Monteagle S. S. Assembly 501(c)(3) |General 5,000
Intervarsity Christian Fellowship 501(c)(3) |General 2,000
OMF International 501(c)(3) |General 3,000
Wycliff Bible Translators 501(c)(3) |General 20,000

Total . . . . . . . . > 3a 136,000

b Approved for future payment
Total > 3

fForm 990-PF (2015)
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GEIIPAYN.Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 o

(a) ®) (© « Related or exempt

functi
Business code Amount Exclusion code Amount (ser; in%?,f,"éf:,’,’,";,

1 Program service revenue:

-0 Q000D

g Fees and contracts from govermment agencies
Membership dues and assessments ..
Interest on savings and temporary cash investments
Dividends and interest from securities . .
Net rental income or (loss) from real estate: ]
a Debt-financed property .
b Notdebt-financedproperty . . . . . .
Net rental income or (loss) from personal property
Other investment income e e e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . .
13 Total. Add line 12, columns (b), (d),and(€) . . . . . . . . . . . . . . . . . . 13
{See workshest in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (g) of Part XVI-A contributed importantly to th
v accomplishment of the foundaﬂomr% exempt purposes (other than by providing funés) for such purposes). (See instructms.) ty ©

AbWON

- COCOO~NO®

—h wh

Form 890-PF (015)
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Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of asssets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .

(5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralslng solicltatlons

¢ Sharing of facilities, equipment, malling lists, other assets, or pald employees
If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

1a(1)

1a(2)

AN RN

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)|

1b(6)|

1c |

NISNISISISIN S

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing amrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. | (b) Amount involved {c) Name of nonchantable exempt organzation (d) Descniption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){3)) orin section527? . . . . . . . [] Yes No

b I “Yes,” complete the following schedule.

{a) Name of organzation (b) Type of organization {c) Descnphon of relationship

Under penaltieg of perjury, | declare that | have examined ths return, including accompanying schedules and statements, and to the best of my knowtadge and betief, It is true,
aft, and fdfnplete. Daclaration of preparer (other than tpxgayer) 1s based on all information of which has any kn
ign lio preparer owledgs.
’ } May the IRS discuss thss retum
irect with the preparer shown below
Here dhare 5 -y Tn?; or (890 instructions)? [JYes [ JNo
. Print/T reparer ! nature
Paid ypor s rame Proparer's s1g Date Check [J « |FTN
Preparer self-employed
Use Only |fimsname P Firm's EIN »
Fim's address » Phone no.

Form 990-PF 2015)




Stocks

1,550 shares
1,125 shares
980 shares
2,000 shares
580 shares

2015 Favrot Family Fund

Allegheny Tech
Allstate

Apple

Bank NY Mellon
Brit Amer Tobac AD

650 Shares Canadian Imperial

765 shares
1,025 shares
1,175 shares
1,550 shares

815 shares

120 shares

900 shares
2,400 shares
1,200 shares

150 shares

600 shares

500 shares
1,018 shares
1,245 shares

550 shares
1,825 shares

875 shares
1,800 shares

710 shares

960 shares
1,580 shares
1,100 shares

760 shares

710 shares
1,450 shares
1,275 shares
1,120 shares

420 shares
1,070 shares
1,635 shares
1,120 shares

700 shares
1,185 shares
1,590 shares

360 shares

ConocoPhillips
Consol Edison
CVS Health

Dow Chemical

Du Pont

FT Unit 872
Harley-Davidson
Intel

Intl Paper

Intuitive Surgical
Johnson & Johnson
Kimberly Clark
Kraft Foods Group
Magna Intl
McDonalds
Microsoft

Mosaic

Murphy Oil

Nat Oilwell Varco
Petsmart

Republic Services
Reynolds American
Royal Bank
Snap-On

Sonoco Products
Southern Co
Tenneco

Union Pacific
UnitedHealth Group
US Steel

Verizon

Wal-Mart

Waste Management
Weyerhaeuser
Wynn Resorts

Book Value
12/31/2014 12/31/2015

44,158
66,408 66,408
48,494 48,494
63,728 63,728
62,713 62,713
46,708 46,708
40,312 40,491
55,151 55,161
39,905 39,507
50,646 50,646
43,928

123,061 123,061
47,483 47,483
50,518 50,518
51,643
55,408 55,408
51,179 51,179
41,066 41,080
44,742
39,400 39,400
53,693
35,738 35,738
41,728 41,728
23,260 23,260
48,842
63,118
49,648 49,648
53,473 53,473
42,112 42,112
42,466 42,466
46,358
53,826 53,826
44,404
37,586
40,067 40,067
43,236
42,803 42,803
37,540 37,542
50,465 50,465
44,528 44 528
54,033

FMV
12/31/2015

69,851
103,155
82,440
64,061
42,816
35,718
65,877
114,880
79,794

116,543
40,851
82,680

81,924
61,632
63,650

100,994

101,251
24,141
40,410

69,504
101,530
40,721
121,715

59,657

125,875

51,766
42,910
63,243
47,668




Totals
Bonds
100,000 21ST Century Fox
200,000 Zurich Reinsurance
Totals
Mutual Funds
4,659 shares Spartan 500 Index FD Adv
7,296 shares Spartan 500 Index FD Adv
Totals

Mortgage Loans
125,000 Stephen M. Bordelon

Real Estate
808 South New Hampshire

Cash in Bank

Grand Totals

2,015,575

100,874

186,047

286,921

332,141

332,141

74,392

165,000

38,037

2,912,066

1,148,641
100,874
186,040
286,921
332,141
527,214
859,355

67,818

165,000

100,594

2,928,329

2,097,257
114,961
234,820
349,781
334,516
523,819
858,335

67,818

191,280

100,594

3,665,065




