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Form 990'PF

Depariment of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» {nformation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open to Public Inspection’

For calendar year 2015, or tax year beginning

, 2015, and ending

Name of foundation

A Employer identification number
CORNELL_DQUGLAS FOUNDATION, INC 65-1287707
Number and street (or P O box number If mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
4701 SANGAMORE ROAD S133 (301) 229-3008
City or town, state or province, country, and ZIP or foreign postal code
BETHESDA MD 20816 C  If exemption application is pending, check here. > D
G Check all that apply |_{Initial return |_|Initial return of a former public chanty D 1 Foreign organizations, check here . . . . . . -

|| Final return
Address change

Amended return
Name change

H Check type of organization

Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

Other taxable private foundation

(from Part Il, column (c), line 16)
>3

Fair market value of all assets at end of year

J Accounting method

12,132,287,

Other (specify)
(Part I, column (d) must be on cash basis )

MCash

I_J Accrual

2 Foreign organizations meeting the 85% test, check

If private foundation status was terminated
under section 507(b){1)(A), check here . . . . *

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . . . . *

N
here and attach computation . . . . . . .. > D
[
[

{Part] |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
tncome

{c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

2 ck»

1 Contributions, gifts. grants etc, receved (attach schedule) . .
H it the foundation Is not required to atlach Sch B

3 Interest on savings and lemporary cash investments . . . .

4 Dmdends and Inlerest from securties . . .+ .+ . . . .

232,281.

232,281.

5a Grossrents . . .

b Net rental income
r(loss) - . .« .

6 a Net galn or {loss) from sale of assels nol on line 10

Gross sales price for all
assetsonfneba . . .

~

Capital gain net income (from Part IV, line 2)

147,295,

Net short-term capital gain

140. \

w0

Income madifications

Gross salgs-ess =
1oareturnsar?j E?\{?:f":]\/‘ z 3\
allowances 4 T S N

b Less Cos{of —
goods sold Y

TR

D

¢ Gross profit T-(foass‘) (alla(i{\)s?\\gyule)

11 Other mco-’ngﬂanach schedule) »

12 Total Addlines 1throligh 11. - . . [

232,281.

379,576.

140.

610z |72 Avm 3N

oZ» QZ—=>pAMDVO

MOZMUXM MK=—>D-ANO—Z—I0>

13 Compensation of officers-directors; trustees, etc . -

14 Other employee salaries and wages

15 Pension plans, employee benefits .

16 a Legal fees (attach schedule). . .

b Accounting fees {(attach sch). . . . . . . . .

2,700.

2,700.

¢ Other prof fees (attach sch) .

17 Interest

18  Taxes (altach schedule)(see insts) See Line. 18 Stmt

496.

346,

150.

19 Depreciation (attach
schedule) and depleton . .

102.

20 OcCCuUpanCy « « « + « @ . s e v e e e e s

24,276,

24,276,

21 Travel, conferences, and meetings

4,497,

4,497.

22 Prnting and publications « . ¢ « .« .« < o o

23 Other expenses (attach schedule)
See Line 23 Stmt

32,011.

32,011,

24 Total operating and administrative
expenses Addlines 13through23 . . . . . . .

64,082,

346.

63,634.

25 Contributions, gifis, grantspad . . « . . . .

778,250.

778,250.

26 Total expenses and disbursements
Addlnes24and25. . « « « « « 0 o 0 . .

842, 332.

346.

841,884.

27 Subtract line 26 from line 12
a Excess of revenue over expenses
and disbursements

-610,051.

b Net investment income (if negative, enter -0-). . .

379,230.

€ Adj dnet | (if neg: , enter -0-)

140.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301 12/04/15

Form 990-PF (2015)
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Form 999-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65-1287707 Page 2
Attached schedules and amounts in the descnption Beginning of year End of year
@I‘ Balance Sheets f§é‘;".‘2§l‘l‘f.'3§é°f°’ end-obyear amounts only {(a) Book Value (b) Book Value (c) Farr Market Value
1 Cash —non-interest-bearing . - - - - - . . . . ..o 29,232. 152,261, 152,261.
2 Savings and temporary cash investments . . . . ... ... 288,077. 423,496. 423,496,
3 Accountsrecevable . . . . . .. .. . T R R
Less allowance for doubtfu! accounts >
4 Pledgesrecevable. . . . . . .. .. > o I '
Less allowance for doubtful accounts * o B
Grants recevable - - . . e e e e
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other notes and loans receivable (atlach sch) . > . I _ N o
é Less allowance for doubtful accounts *> R
S 8 Inventonies forsaleoruse . . . . .. .. T
$ 9 Prepad expenses and deferredcharges . . . . . . .. .. ..
S | 10a Investments ~ U S and state government
obligations (attach schedule) . . . . . . . L-10a. Stmt. . . 3,047,480. 2,545,739. 2,507,110.
b Investments — corporate stock (atiach schedufe) . L=10b. Stmt . . 5,377,913. 5,153,978. 8,313,181.
¢ Investments — corporate bonds (atlach schedule) . L=10.c. Stmt . . 585, 656. 595, 656. 604,964,
11 Investments — land, buildings, and f
equpment basis. . . .. ...... % o ) _ } o |
Less accumulaled depreciation
(attach schedule) . . . . . . .. .. .. >
12 Investments — mortgage loans. . . . . . LTS
13 Investments — other (attach schedule) . . L=13 Stmt . . 100,699, 100,699. 128,873.
14 Land, bulldings, and equipment basis * 22,359 _ ~ . o ]
Less accumulated depreaahon ___________
(attach schedule) . . .L—-14. Stmt. . » __ . 22,104. 356. 255. 255,
15 Other assets (describe ’________ __________ ) 3,149. 2,147. 2,147.
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item ). . . . . . . 9,442,562. 8,974,231. 12,132,287.
L | 17 Accounts payable and accrued expenses. . . . . . . . ... i
|
A | 18 Grantspayable. . .. ......... ....... :
B | 19 Deferredrevenue . . - . - « . v v i i e e e e e ;
IL 20 Loans from officers, directors, trustees, & other disqualified persons . |
'II' 21 Mortgages and other notes payable (attach schedule) . . . . . . . .. 1
| 22 Other habilities (describe > ) |
S | 23 Total liabities (add lines 17 through 22)  « . . . . . . .. }
Foundations that follow SFAS 117, check here . . . > B |
and complete lines 24 through 26 and lines 30 and 31 :
NF |24 Unrestricted « . « « o o o o o e e e e e e e e e i e 9,442,562. 8,974,231. ;
gl' ﬁ 25 Temporarilyrestnicted . . . . . . . .. o000 L ‘
D | 26 Permanentlyrestncted . . ... ... ... ........
IS\ B Foundations that do not follow SFAS 117, check here . ™ L 1
S A and complete lines 27 through 31.
$ k 27 Caputal stock, trust principal, or current funds . . . . .
S N | 28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . . !
o g 29 Retained earnings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) . . 9,442,562. 8,974,231.
31 Total liabilities and net assets/fund balances
(seeInstructions). . . « . . . .o h i e e e 9,442,562, 8,974,231.

[Part lll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Ii, column (a), line 30 (must agree with
end-of-year figure reported onprioryear'sreturn). . . . . . . . . . oo oo e e e e e 1 9,442,562.
2 EnteramountfromPart, iN@27a . . . . . & ottt e e e e e e e e e e e e e e e e 2 -610,051.
3 Other increases not included in line 2 (itemize) . . . .* See Other increases Stmt _ 3 146,828.
4 AdDINeS 1,2,80d3 - « o v o vt T T T e 8,979,339.
5 Decreases not included in line 2 (temize) . . . . . * FEDERAL TAX _ 5 5,108.
6 Total net assets or fund balances at end of year (anct_n;n—us—h;e_S)_ ~ Part II, column (b),lne30 .. .. R 8,974,231.
BAA TEEA0302 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) CORNELI, DOUGLAS FQUNDATION, INC 65-1287707 Page 3

| Part IV, [ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acqurred {d) Date sold
2-story bnck warehouse, or common stock, 200 shares MLC Company) PD-_' Z‘;’ﬁ;‘ﬁ:: (mo, day, yr) (mo, day, yr}
1a GOOGLE CL P 05/01/15 05/04/15
b ACTAVIS PLC P 03/17/15 |03/25/15
¢ ALLERGAN INC P 04/26/11 [03/17/15
4 CHEMOURS CO P 11/16/12 107/02/15
€ CHEMOURS CO P 11/03/06 107/01/15
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (fy minus (g)
a 191. 0. 191,
b 33,648. 33,699. -51.
¢ 72,465, 23,925. 48,540.
d 154,877. 101,538. 53,339.
e 143,613. 98,337. 45,276.
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 0 Gains (Col ()
(i) FMV (i) Adjusted basis (k) Excess of col (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from col (h))
a 191.
b -51.
c 48,540.
d 53,339.
e 45,276.
2 Capital gain net income or (net capital loss) . . . {:F ag'sns')?fr?t:rn-tgf :rf: ggg Ill ::2:77 "— ) 147,295,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- —IV
INPart L, ine 8 . . . v o o e e e e e e e e e e e e e e e e R . 3 140.

[Part V - [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? . . . . .

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) {b) {c) {d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col (c))
beginning In)
2014 669,897. 12,363,697. 0.054183
2013 640, 363. 11,487,341. 0.055745
2012 359,991. 3,286,551, 0.109535
2011 410,590. 1,559,733. 0.263244
2010 211,634. 2,688,336. 0.078723
2 Totalofline f,column(d) . . .. . .. . . . i it e e 2 0.561430
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence Iflessthan5years . . . . . . .. .. .. ... 3 0.112286
4 Enter the net value of noncharitable-use assets for 2015 from Part X,lme 5. . . . . . . .. .. ... .. 4 11,998,712.
5 Multiplylined by line 3 . . . . . . o . L e e e e e e e e e 5 1,347,287.
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . . . .. . ... ... ... ... 6 3,792.
7 AddlinesSand 6. . . . . . . . i e e e e e e e e e e e e e 7 1,351,079,
8 Enter qualfying distributions fromPart Xll,line4 . . . . . . . . . ... oo o oo 8 841,884.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA TEEAQ303 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65-1287707 Page 4
[Part VI. [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described i section 4940(d)(2), check here . . . . * I_I and enter ‘N/A" on line 1 I
Dale of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the_sectuon 4940(e) requirements in Part V, 11 7,585
check here . * l:]and enter 1% of Part 1,L1Ine27b . . .« « v v v v v e e e e e e e (
¢ All other domestic foundations enter 2% of ine 27b Exempl foretgn organizations enter 4% of Part |, ine 12,col (B) . . . . . _ — — - - S
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . v« o« o o i i e e 2 0.
3 AAINES 1anNd 2. + o v v o v e e e e e e e e e e e e e e e e e e e e e e e e e e 3 7,585.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3 If zeroor less, enter-0- . . . . ... ... .. .. 5| 7,585..
6 Credits/Payments: !
a 2015 estimated tax pmts and 2014 overpayment credited 102015 . . . . . . . oo o oL L 6a 4,800. i
b Exempt foreign organizations — tax withheld atsource . . . . . . .. . ... ... 6b !
¢ Tax paid with application for extenston of time to file (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneouslywithheld . . . . . . . . .. .. v oo ool 6d 1 o _i
7 Total credits and payments Add linesBathrough6d . . . . .« .« o v v v b oo oo e 7 4,800.
8 Enter any penalty for underpayment of estmated tax Check here D if Form 2220 1s attached . . . . . . . . 8
9 Tax due ifthe fotal of ines 5 and Bis more thanline 7, enteramountowed . . . . . . . . - . . . .« . L. " 9 2,785.
10 Overpayment If line 7 is more than the total of kines 5 and 8, enter the amount overpaid . . . . . .. . . ... ... > 10 0.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax . . . . . > 0. Refunded. . . .| 11
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political campaign? . . . . . . . oo s e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definiioN)?. « + . .« « v v o vt e e e e e e e 1b X
if the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published |
or distributed by the foundation in connection with the activities ] N
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . . o o v 0 v v v o b s e s e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year !
(1) Onthe foundation . . * §$ (2) On foundation managers - . "S f
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on |
foundation managers. . . . * $ B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . ... 2 X
If 'Yes,' attach a detailed description of the activities \
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles S
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy ofthe changes . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . ... .. ..... ... 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . . . . .o v v v i n e 4b
5 Was there a hquidation, termination, dissolution, or substantial contractionduring theyear? . . . . . . . . o o o0 oo e 5 X
If "Yes," attach the statement required by General Instruction T I
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory dlrectlons that conflict
with the state law remain in the governing instrument? . . . . . . . .. ... o0 L oo n e n oo 6 X
7 Did the foundation have at least $5,000 in assets al any time duning the year? If ‘Yes,' complele Part ll, col (c), and Pant XV . . . . . . 7 X
8 a Enter the states to which the foundation reports or with which it i1s registered (see instructions) . . . . . .. >
DE - Delaware
b If the answer 1s 'Yes' to line 7, has the foundation furnished a ctg); °f, For’m 990-PF 1o the Altorney General
(or designate) of each state as required by General Instruction G? If ‘No," allach explanation . . . . . . . . . .« v oo v 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(j)(5) f
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
ANA adareSSeS « - -+ v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 10 X
BAA Form 990-PF (2015)

TEEAQ304 10/13/15



Form 990-PF (2015) CORNELIL DOUGLAS FQUNDATION, INC 65-128770

7

Page 5

|Part VII-A_|| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . . . . . . . ... . ..o o

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? If 'Yes,’ attach statement (see instructions). . . . . . . . oo oo c oo e
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? . . . . . .
Websiteaddress . . « v . o v 00w e e > N/A

14 The books are incare of ™ CORNELL DQOUGLAS FOUNDATION, INC Telephoneno ™ (301)

Locatedat ™ 4701 SANGAMORE RD BETHESDA MD ZIP+4 > 20816

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Checkhere . . . . . . . . ... . ... ..

16 At any time duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a
bank, secunties, or other financial account In @ foreign country? . . . v« o o L e e s L e s e e e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country ™

16

[Part VII-B _[Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquabfied PErSON? . « . v v v i i e e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . . o . oo a o e e I:IYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days ). . . . . . « v« . v v v oo e o e DYes

No
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... . ... .. > D

¢ Did the foundation engage in a prior year in any of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 20152 . . . . . . . .. .. oo oo oo

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942()(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d —
and 6e, Part XIIf)for tax year(s) beginning before 20152 . . . . . . . . . ..o oo |_]Yes No

If 'Yes, list the years » 20__ _ , 20 o , 20 o , 20 L
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions ) . . . . . .« .. oo e s e e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
»20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atanytime duringtheyear? . . . . . . . . . . . L e e e D Yes

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year peniod (or longer period approved
by the Commussioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings n2018). . . . . .« v v v v v v v v i e e e

4 a Did the foundation invest durning the year any amount in a manner that would jeopardize its
chamtable PUrPOSES? . . . v v v o o e i e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20157, . . .« . . o o o o e e e e e e e e e e e e

Yes

No

1b

1¢

2b

3b

4a

 4b

.

X

BAA Form 990-PF (2015)

TEEA0305 10/13/15



Form 990-PF (2015) CORNELL DOUGLAS FQUNDATION, INC

65-1287707

} [Part Vil-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc, organization described

In section 4945(d)(4)(A)? (seenstructions) . . . . . . . . oo o e

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or

educational purposes, or for the prevention of cruelty to children or anmals? . . . . . . . .

b If any answer Is "Yes' to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer Is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' attach the statement required by Regulations section 53 4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
| on a personal benefit contract? . . . . . . . ..

If 'Yes’ to 6b, file Form 8870

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . .
b If 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . .

..... D Yes

No }

No
No

No
No

....] sb
!
DYes DNo '
|
No ] o
....| 6b X
|
No B . R :
... 7b

and Contractors

[Part VIIl jInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to (e) Expense account,
(@ Name and agaress oo pees, | Wnotpeid, | smpoyesheter | oneralovances
compensation
ANN CORNELL _ _ _ ___ _________
4701 _SANGAMORE RD_ PRESIDENT & DIRECTOR
BETHESDA MD 20816 40.00 0. 0. 0.
ELIZABETH SWORD __ _ __ _ ___ ___
4701 SANGAMORE RD_ SECRETARY & DIRECTOR
BETHESDA MD 20816 4.00 0. 0. 0.
GEORGE L_CORNELL, JR_____ _ ___
4701_SANGAMORE RD_ _ _ _ _ ______ TREASURER
BETHESDA MD 20816 4.00 0. 0. 0.

2 Compensation of five highest-pald employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’

|
f (a) Name and address of each employee (c) Compensation

paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{d)Contnbutions to
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

Form 990-PF (2015)



Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65-1287707 Page 7

[Part VI TInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . .« . . . o v v v o v i e e None
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities durtng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, efc
VN A
0.
2 ___________
3
4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
TN/
0.
2
All other program-related investments See instructions.
3
Total. Add lines Tthrough 3 . . . . . . o 0 i e e e e e e e e e e e e e s None
BAA Form 990-PF (2015)
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Form 990-PF (2015) CORNELL DOUGLAS FQUNDATION,

INC

65-1287707

Page 8

[Part X, [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1

Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fair marketvalue of SECUNUES . + .« v L v o L e e e e e e e 1a 11,603,438.
b Average of monthly cash balances . . « . v v v o v v v i i e e e e e e e 1b 577,996.
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . . . .« o oL oL n s s e 1c
dTotal (add Ines 13, b, @and C) . « + v v v v v v e e e e e e e e e e e e e e e 1d 12,181,434.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . v v v o vt e e | 1 el o
2 Acquisition indebtedness applicabletoline1assets . . . . . . . . . o L o s o e o e 2
3 Subtractline 2fromliNE 10 -« « v v v v e e e e e e e e e e e e e e e e e e e e e e e e 3 12,181,434,
4 Cash deemed held for chantable activiies Enter 1-1/2% of line 3
(for greater amount, SEE INSITUCHONS) -+« « « v 4 v v v v e e e v e e e e e e e e 4 182,722.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter hereandon PartV, line 4. . . . . . .. 5 11,998,712,
‘ 6 Minimum Investmentreturn. Enter5% of INE 5 . « « « o v v i i v e e e e e e e e e e e e e e 6 599, 936.
! Part X1 _|Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *» |_|and do not complete this part.)
1 Minimum investment returnfromPart X, line 6 . . . . .« & . . . L e e e e e e e e e e 1 599, 936.
2 a Tax on investment income for 2015 from PartVl,lme 5. . . . . ... . ... ... 2a 7,585
b Income tax for 2015 (This does not include the tax from PartVvl). . . . . . . ... 2b .
CAddINEs 2aand 2D . . . & v i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 7,585.
3 Distributable amount before adjustments Subtractiine 2cfromline 1. . . . . . . . o o oL ool 3 592,351.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . ... oL oo oo o e 4
5 ADAINES 3andd. . . o v o e e e e e e e e e e e e e e e e e e e e e e e 5 592,351.
6 Deduction from distnibutable amount (see INStructions) . . . . . . v« L L L s e e e e e e e e e e 6
7 Distributable amount as adjusted Subtractline 6 from line 5 Enter here andon Part Xlll,lme 1. . . . . ... .. 7 592,351.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes .-
a Expenses, contributions, gifts, etc — total from Part |, column (d),lne 26 . . . . . .. . . . ... oo 1a 841,884.
b Program-related investments — total from Part IX-B. . . . . . . . . o o i e e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charntable projects that satisfy the =
a Suitability test (prior IRS approvalrequired). . . . . v v v o o i e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . o v o o v o e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xlll, Ine 4 . . . . . . 4 841,884.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seenstructions) . . . . . . . . . . . o . Lo e e e 5 0.
1 6 Adjusted qualifylng distributions. Subtractine 5fromlined . . . . . . . . .. .. ... o000, 6 841,884.
“ Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
| qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2015)
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Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC

65-1287707

Page 9

Part XIil] Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X!,
INET . « v v v e e e e e e e e e e e e

2 Undsstributed income, If any, as of the end of 2015
a Enter amount for 2014 only. . . . . . . . ...
b Total forprioryears 20,20 .20

3 Excess distnbulions carryover, if any, to 2015
aFrom2010 . . . . .. 212,336.

(a)
Corpus

(b)
Years prior to 2014

(d)
2015

592,351.

613,457,

bFrom2011 . . . . .. 411,526.

c¢From2012 . . . . .. 359, 991.

dFrom2013 . . . . .. 640, 363.

eFrom2014 . . . . .. 669,897.

f Total of ines 3a throughe . . . . . . . .. ..
4 Qualifying distributions for 2015 from Part

Xi,ine4 > S 841,884.
a Applied to 2014, but not more than line 2a . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnibutions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2015 distributable amount . . . . . .
e Remaining amount distnbuted out of corpus . .

5 Excess distnbutions carryover applied 102015 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtracthne5. . . . .

b Prior years’ undistnibuted income Subtract
Inedbfromiine2b. . . . .. ... . ... ..

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4842(a)
tax has been previously assessed . . . . . .
d Subtract line 6¢ from line 6b Taxable
amount — see Instructions . . . . - ... 0.

e Undistributed income for 2014  Subtract line 4a from
line 2a Taxable amount — see nstructions. . . . . . .

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distrbutedin2016 . . . . . . . ..o

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromline6a . . . . . . .
10 Analysis of ine 9

a Excess from 2011 411,526.

2,294,113,

841,884.

3,135,997,

613,457.

592, 351.

212, 336.

2,923,661.

b Excess from 2012 . . 359,991.

¢ Excess from 2013 . . 640, 363.

d Excess from 2014 . . 669,897.

e Excess from 2015 . . 841,884.

BAA

TEEA0309

10/13/15

Form 990-PF (2015)



Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65-1287707 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
! 1a If the foundation has received a ruling or determination letter that it Is a private operating foundation, and the ruling
1s effective for 2015, enter the date oftheruling. . . . . . . . . .. .. e e e e e e e e e
b Check box to indicate whether the foundation is a private operating foundation described in section ﬂ 4842())(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pror 3 years
e e s o™ 2015 207 ©2073 @HZ | @To

eachyearfisted . ... .........
b85%oflne2a . . ... .. .......

€ Qualifying distnbutions from Part Xil,
hne 4 foreach yearlisted. . . . . . . ..

d Amounts included in ine 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromline2¢c . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter.
(1) Valueofallassets . . . ... .. ..

(2) Value of assets qualifying under
section 4942()(3)B)(1) - - - . . . . .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 foreachyearbsted . . . . . . . . ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 49420%(3)(B)(ui) .........

{ (3) Largest amount of support from
|

an exempt organization . . . . . ..

{4) Gross investment income . . . . . .

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds I the foundation makes gifts, grants, etc (see instructions} to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310  10/13/15 Form 990-PF (2015)




Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65~1287707 Page 11
|Part'XV:]Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient slrf\(r)t\ivcg’rl\ilnrle‘;l?t;‘nlsnrﬁg ll?)uaarl{y F(s)g;ggtg?n Purpose of grant or A )
S foundation manager or | Tt contribution moun
ame and address (home or business) substantial contributor
a Paid during the year
SEE ATTACHED Publicly
SCHEDULE OF GRANT Supported
DISBURSEMENTS 501 (C) 3|GENERAL SUPPORT 778,250.
TOtal .« c v e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 778,250.
b Approved for future payment
B ] 7] U I I I » 3b

BAA TEEA0S01  10/13/15 Form 990-PF (2015)



Form 890-PF (2015) CORNELL DOUGLAS FOUNDATION, INC

65-1287707

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code
1 Program service revenue

{b)
Amount

(cz
Exclu-
sion
code

(d)

Amount

{e)
Related or exempt
function income
(See instructions )

- 0 a0 T m

g Fees and contracts from government agencies . .

2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash mvestments . . . .
4 Dwidends and interest from securites . . . . . .

14

232,281.

5 Net rental iIncome or (loss) from real estate

a Debt-financed property . . . . . . ... .. ...

b Not debt-financed property . . . . . . .. .. ..

Net rental income or (loss) from personal property . . . . .

Other investmentincome . . . .. ... ....

14

147,295,

Gan or (loss) from sales of assets other than inventory

Net income or (loss) from special events . .

Gross profit or (loss) from sales of inventory . . .

-0 v o N,

- b

Other revenue

o oo Ur e

12 Subtotal Add columns (b), (d),and (e} . . . . . .

379,576.

13 Total. Addline 12, columns (b), (d),and (e} . . . . ... ...
(See worksheet in line 13 instructions to venfy calculations )

......... 13

379,576.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnibuted importantly to the

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEAQ502

10113/15

Form 990-PF (2015)



Form 990-PF (2015) CORNELL DOUGLAS FOUNDATION, INC 65—

1287707 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization ‘
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, I
relating to political organizations? I
I
a Transfers from the reporting foundation to a noncharitable exempt organization of - R
(1) Cash. . . . . e e e e e e e e e e e 1a (1) X
(2) Otherassets . . . . v o v i i i i e e e e e e e e e e e e 1a(2) X
b Other transactions I T
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . .« c Lo L e e e 1b (1) X
(2) Purchases of assets from a noncharitable exemptorganizaton. . . . . . . . . . . . L. L o o 1b(2) X
{3) Rental of facilities, equipment, or Other assets . . . v . v v o v o v v i e e e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . L L e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . it i i e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . Lo oL Lo 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees. . . . . . . . . . ..« o oo 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamzation (d) Description of transfers, transactions, and sharing arrangements
2 a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) OrINSection 5277 . . v . . v v e e e e e e DYes X[No

b If 'Yes,' complete the following schedule

{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledg
correct, and complete Dsclaration of preparer (other than taxpayer) 1s based on all nformation of which preparer has any knowledge

Sign

woe| A D Coell 150216 % Stheideid

e and belief, It is true,

May the IRS discuss
this return with the
preparer shown below

Signature of officer or trustee Date Title

{(see I ctions)
Yes No

Pnnt/Type preparer's name Prgparer's signatur Date Check U" PTIN
Paid JOYCE LEEGE (YQL!CL %LL 0541 0/16 _|setemployed  |P00391979

Preparer |Frmsname  * MOER & LEEGE;Pd v CPAS Fims EIN * 52-1436833

Use Only ([Frmsaddress * 9065 Shady Grove Court
Gaithersburg MD 20877 Phone no

(301) 921-8840

BAA

TEEA0503 10/13/15

Form 990-PF (2015)
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CORNELL DOUGLAS FOUNDATION, INC 65-1287707
Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
FOREIGN TAX 346. 346,
PROPERTY TAX 150. 150.
Total 496, 346. 150.
Form 990-PF, Page 1, Part J, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
ADMINISTRATIVE EXP 11,220. 11,220.
ADWARDS 800. 800.
DUES & SUBSCRIPTIONS 15,000. 15,000.
INSURANCE 1,461. 1,461.
LICENSES/FILING FEES 227. 227.
QFFICE SUPPLIES 655, 655.
REPAIRS & MAINTENANCE 330. 390.
TELEPHONE EXPENSE 1,934. 1,934,
WEBSITE 324. 324,
Total 32,011, 32,011.
Form 990-PF, Page 2, Part ll, Line 3
Other Increases Stmt
REALIZED GAIN ON SALE OF INV 147,295.
CHANGE IN MARKET VALUE -467.
Total 146,828,
Form 990-PF, Page 2, Part Il, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
US TREASURY BILL 1,996,935, 1,997,700.
US TREASURY NOTES 548,804, 509,410.
Total 2,545,739. 2,507,110,
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
3M CO 31,408. r 60,256.




CORNELL DOUGLAS FOUNDATION, INC 65-1287707

‘Form 990-PF, Page 2, Part I, Line 10b

Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

ALCOA INC 13,088. 3,948.
ALPHABET INC 67,315. 192,111,
AMBARELLA INC 35,087. 55, 740.
APPLE INC 125,131, 368,410.
AT&T INC 51,104. 61,938.
AUTOMATIC DATA PRQCESSING 86,412, 110,136,
CDK GOLBAL HOLDINGS 12,493. 20,555.
CISCO SYSTEMS INC 31,450. 32,586.
CLOROX COMPANY 91,525. 133,172.
COCA-COLA COMPANY 33,604. 42,960.
COSTCO 34,035. 64,600.
DOMTAR CORP 11,0095, 11,085.
DU PONT E.I. DE NEMOURS AND COMPANY 3,730,813. 6,180,480.
E M C CORP 30,693. 30,174.
ECOLAB INC 25,391, 60,050.
GENERAL ELECTRIC COMPANY 42,048. 37,380.
GENERAL MILLS INC 14,159. 28,830.
HALYARD HEALTH INC 1,395, 2,071.
HANGER INC 8,671. 6,580.
HARTFORD FINL SVCS GROUP INC 14,431, 6,519.
INTEL CORP 32,451. 48,230.
IBM 20,933. 20,643.
IROBOT CORP 19,936. 19,470.
JOHNSON & JOHNSON 19,992. 30,816.
KIMBERLY-CLARK CORP 32,711. 63,650,
LULULEMON ATHLETICA INC 20,610. 26,235.
MICROSOFT CORP 23,081. 44,384,
NEW YORK TIMES 14,420. 8,052.
ORACLE CORPORATION 17,810. 18,265.
OWENS CORNING INC 8,172. 14,109,
PFIZER INCORPORATED 14,140. 16,140,
PROCTOR & GAMBLE CO 47,641. 59,557.
PUBLIC STORAGE INC 28,331, 43,348.
SEAGATE TECHNOLOGY 36,249. 32,078.
SIEMENS 39,160. 33,661.
SYSCO CORPORATION 31,578. 36,900.
TARGET CORP 23,339, 29,044.
TOYOTA MTR CORP 46,900. 49,216.
VERIZON COMMUNICATIONS 150, 340. 161,770,
WASTE MGMT INC 34,836. 48,032.
Total ' 5,153,978. 8,313,181.




CORNELL DOUGLAS FOUNDATION, INC 65-1287707

Form 990-PF, Page 2, Part |l, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
GOOGLE INC 100,704. 100,521.
MICROSOFT CORP 198,994, 199,462.
IBM CORP 192,004. 196,048.
BERKSHIRE HATHAWAY FIN 103,954. 108,933.
Total 595,656. 604,964.
Form 990-PF, Page 2, Part li, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
BROWN ADVISQORY FDS 50,004. 75,393.
WELLS FARGO & CO 50,695. 53,480.
Total 100,699. 128,873.
Form 990-PF, Page 2, Part li, Line 14
L-14 Stmt
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
FURNITURE & EQUIPMENT 22,359, 22,104. 255,
Total 22,359. 22,104, 255.




