See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_05_PF:62-6046715_990PF_201512.pdf
https://public.resource.org/privacy?2016_05_PF:62-6046715_990PF_201512.pdf

FILED PURSUANT TO NOTICE 2004-35

Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation

OMB No 1545-0052

Form 990' p F

i
J

AV

Department of the Treasury

P Do not enter social security numbers on this form as it may be made public.

2015

SCANNED MAY 2 6 2015

VO NUTTISTEY
“1 ﬂﬁ‘ "Arwa

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs gov/form990pf pen 1o Public Inspechion
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
BELZ FOUNDATION 62-6046715
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
100 PEABODY PLACE, SUITE 1400 (901) 767-4780
Clty or town, state or province, country, and ZIP or forelgn postal code C If exemption apphication 1s pending, check here »
MEMPHIS, TN 38103
G Check all that apply: Inthial return Initial return of a former public chanty D 1 Foreign organizations, check here »
Final return Amended return 2 Foreign organizations meeting the 85% test
Address change Name change check here and attach computation .
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market vatue of all assets at end of year | J Accounting method: Cash Accrual F If the foundation 1s in a 60-month termination
(from Part Ii, col (c), line 16) Other (specify) under section 507(b)(1)(B), check here P>
| 26,460,331, |(Part!, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
P o | et | Gt | @) ST
1 Contributions, gifts, grants, etc , received 1,502,800. N/A ) '
2 Check }l:] it the foundation 1s not required to attach Sch B )
3 ([ereston savings and temporary 211,514. 211,514. STATEMENT 1
4 Dwvidends and interest from securities 364,094. 364,094. STATEMENT 2 °
5a Gross rents 116,711. 116,711. STATEMENT 3 '
b Netrenta! income or (loss}) <39 6 ’ 53 6 «> STATEMENT 4
o 6a Net gain or (loss) from sale of assets not on line 10 5 8 4 ’ O 2 8 . |
2 b aeconimeea 0 _ 5,325,936,
% 7 Capital gain net inc: —1 5 84 . 0 2 8 .
&} 8 Net short-term capital galR .
9 Income modification 5
102 Samomaces 12| [apv 17 2018 [9
tz Wil o © &Y~ ]
b Less Costof goods \ &
¢ Gross profit or (Ic}ss) *”:’;iﬁg -
1 Othermcome | . N%ML”"’J 95,479. 95,479. STATEMENT 5
12_Total. Add lines 1 Through 11_ 2,874,626.] 1,371,826.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees STMT 6 50. 50. 0.
S| b Accounting fees
5 ¢ Other professional fees
gl 17 Interest 8,661. 0. 0.
%18 Taxes STMT 7 88,392. 64,505. 0.
_té 19 Depreciation and depletion 105,421. 105,421.
'E| 20 Occupancy
'<° 21 Travel, conferences, and meetings
Q22 Printing and publications
%23 Other expenses STMT 8 560,249. 557,805, 0.
#124 Total operating and administrative
g expenses Add lines 13 through 23 762,773. 727,781. 0.
©l25 Contributions, gifts, grants paid 100,377. 100,377.
26 Total expenses and disbursements.
Add lines 24 and 25 863,150. 727,781. 100,377,
27 Subtract line 26 from line 12:
d Excess of revenue over exp and disb ents 2,011,476.
b Net investment income (f negative, enter -0-) 644,045.
¢_Adjusted netincome (f negatwve, enter -0-) N/A
$23%0%s  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

Y




Form 990-PF (2015)

BELZ FOUNDATION

62-6046715

Page 2

Attached schedules and amounts in the description
Part Il Balance Sheets column should be for end-of year amounts oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing

863,110.

1,404,077.

1,404,077.

2 Savings and temporary cash investments

1,573,539.

1,637,838.

1,637,838.

113970

3 Accounts receivable P
Less: allowance for doubtful accounts P

<22,422.>

1,397.

1,397.

4 Pledges receivable P
Less: allowance for doubtful accounts »

5 Grants receivable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons

3,527,773.
0.

7 Other notes and loans recenvable |
Less: allowance for doubtful accounts P

3,868,860.

3,527,773.

3,527,773.

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 10

14,243,580.

15,022,896.

14,461,574.

¢ Investments - corporate bonds STMT 11

1,700,500.

1,700,500.

1,700,500.

> 4,625,608.
1,011,858.

11 Investments - land, binldings, and equipment basis

Less accumulated depreciation STMT 9 »

3,613,750,

3,613,750,

12 [Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment: basis P>
Less accumulated depreciation »

1
{

15 Other assets (describe P STATEMENT 12

116,092.

113,422,

113,422.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

25,956,180.

27,021,653.

26,460,331.

Liabilities

17 Accounts payable and accrued expenses

43,333,

97,330.

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

1,000,000.

22 Other liabilities (describe > )

23 Total liabilities (add lines 17 through 22)

1,043,333.

97,330.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |:]
and complete lines 24 through 26 and lines 30 and 31

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

24,912,847,

26,924,323.

30 Total net assets or fund balances

24,912,847.

26,924,323.

31 Total liabilities and net assets/fund balances

25,956,180.

27,021,653.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return) 1 24,912,847.
2 Enter amount from Part 1, line 27a 2 2,011,476.
3 Other increases not included in fine 2 (itemize) P 3 0.
4 Add lines 1, 2,and 3 4 26,924,323.
5 Decreases not included In line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), hne 30 6 26,924,323.

Form 990-PF (2015)

523511

11-24-15




Form 999-PF (2015) BELZ FOUNDATION 62-6046715  Page3s
[Part IV| Capital Gains and Losses for Tax on Investment Income

If (loss), enter -0~ 1n Part |, line 8 . 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 STATE QF ISRAEL 6TH JUBILEE ISSUE P VARIQUS VARIOQUS
p STATE OF ISRAEL 7TH JUBILEE ISSUE ) VARIQUS VARIOQOUS
¢ PUBLICLY TRADED SECURITIES P VARIQUS VARIOQUS
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 175,000, 175,000. 0.
b 375,000. 375,000. 0.
¢ 4,775,936. 4,191,908. 584,028.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
2 Adwst ] col. (k), but not less than -0-) or
(VFMY a5 of 123169 oot 238 er ol (). 1y Losses(fom ool (1)
a 0.
b 0.
¢ 584,028.
d
e
‘ If gain, also enter in Part |, line 7
| 2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 584,028.
i 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
| If gain, also enter in Part I, line 8, column (c).
|
|
|
|
|
|

Was the foundatton hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) ()
Calendar ye%ﬁ%??g? 3e%?atgggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S t&:&.‘é‘gﬁ"b'yag&, ()
2014 97,415. 26,651,265. .003655
2013 345,873. 25,584,822, .013519
2012 1,321,244. 24,048,996, .054940
2011 1,392,413. 23,429,910. .059429
2010 1,513,103, 22,396,823. .067559
2 Total of ne 1, column (d) 2 .199102
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .039820
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 25,178,292.
5 Multiply ine 4 by Iine 3 5 1,002,600.
6 Enter 1% of net mnvestment income (1% of Part |, line 27b) 6 6,440.
7 Addlings 5and 6 7 1,009,040.
8 Enter qualifying distributions from Part XIi, line 4 3 100,377.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) BELZ FOUNDATION 62-6046715

Page 4

[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P ] and enter *N/A® on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) N o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 12,881.
of Part |, hne 27b |
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ing 12, col. (b). - o
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 12,881.
4 Subtitle A (Income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from line 3. If zero or less, enter -0- 5 12,881.
6 Credits/Payments: |
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 32,487.
b Exempt foreign organtzations - tax withheld at source 6b ;
¢ Tax paid with application for extension of time to file (Form 8868) 6c !
d Backup withholding erroneously withheld 6d . L
7 Total credits and payments. Add lines 6a through 6d 7 32,487.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If lne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 19,606.
11_ Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 19,606 . |Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? ib X
if the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copres of any matenals published or
distnbuted by the foundation in connection with the activities _ e
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ‘
(1) On the foundation. > $ 0. (2) On foundation managers. p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. B> $ 0. B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities E
3 Has the foundation made any changes, not previously reported to the IRS, i its goverming instrument, articles of incorporation, or o
bylaws, or other similar instruments? jf *ves,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If "Yes,” has it filed a tax return on Form 980-T for this year? g | X
5 Was there a fiquidation, termination, dissolution, or substantial contractton during the year? 5 X
If "Yes," attach the statement required by General Instruction T ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language 1n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? f *Yes, " complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) ¥
TN
b If the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 [ X
9 s the foundation claming status as a private operating foundation within the meaming of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? f "ves,® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it Yes, attach a scheduls listing therr names and addresses 10 X

523531
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) BELZ FOUNDATION 62-6046715 Page 5
[ Part VII-A | Statements Regarding Activities continueq)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» N/A
14 Thebooksare mcareof p» JIMMIE D. WILLIAMS Telephone no.p»301-767-4780
Locatedat p 100 PEABODY PL, STE 1400, MEMPHIS, TN 2P+4 p38103
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF m lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. [f “Yes," enter the name of the :
foreign country P> !
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No ;
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? [:] Yes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available !
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No* !
If the foundation agreed to make a grant to or to employ the official for a period after :
termination of government service, If terminating within 90 days.) [:] Yes No !
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ,
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20157 [ Yes No
If *Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying sectton 4942(a)(2) to all years listed, answer "No" and attach
staterment - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, st the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) BELZ FOUNDATION 62-6046715 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinueq)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (1 Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter regrstration drive? [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? E] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Yes No ‘
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations )
sectron 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster asststance check here > I:]
¢ If the answer 1s "Yes' to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Ives [_InNo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes No R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No “
b If "Yes," did the foundatton recelve any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d} Contributions to
(@ ame and acrss ol IS | o | P | NP
to posttion enter -0-) compensaiion allowances
SEE STATEMENT 13 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolltJI?é E[lJre]zlr1 \?v\é%rlfge (c) Compensation e(mdp %%%%2%@:"5';35 aéﬁ%ﬁﬁ ,e(;]t%%r
devoted to positton compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0

523551
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) BELZ FOUNDATION 62-6046715 Page 7

| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficlaries served, conferences convened, research papers produced, etc.

Expenses

1NONE

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NONE

All other program-related investments. See instruchions.
3 NONE

0.

Total. Add lines 1 through 3

0.

523581
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) BELZ FOUNDATION

6

2-6046715 Page 8

|PartX

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 16,914,946.

b Average of monthly cash balances 1b 1,608,465.

¢ Far market value of all other assets 1c 7,038,307,

d Total (add lines 1a, b, and c) 1d 25,561,718.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) | 1e | 0. ~
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 25,561,718.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 383,426.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 25,178,292.
6 Minimum investment return. Enter 5% of line 5 6 1,258,915.
[ Part XI | Distributable Amount (see instructions) (Section 4942()(3) and ()(5) private operating foundations and certain
foreign organizations check here B [ ] and do not complete this part.)

1 Minimum investment return from Part X, line 6 i 1,258,915.
2a Tax on investment income for 2015 from Part VI, line 5 2a 12,881.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b 732.] -

¢ Add hnes 2aand 2b 2 13,613.
3 Distributable amount before adjustments. Subtract line 2c from hine 1 3 1,245,302,
4  Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,245,302,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract e 6 from ine 5 Enter here and on Part Xill, hine 1 7 1,245,302.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: ~

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 100,377.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -

a Switabihity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X111, line 4 4 100,377.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part [, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from ling 4 6 100,377.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)




Form 990-PF (2015)

BELZ FOUNDATION

62-6046715 Page 8

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistnbuted mcome, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2015:

aFrom 2010 1,513,103.

(a)

Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

1,245,302,

b From 2011 1,392,413.

¢ From 2012 30,796.

dFrom 2013

e From 2014

f Total of lines 3a through e
4 Qualfying distributions for 2015 from
Part XiI, line 4; ™ $ 100,377.

a Applied to 2014, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
{If an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed 1n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract hines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2011

1,392,413.

0.

100,377.

0.

1,144,925.

1,144,925.

0.

368,178.

1,423,209.

b Excess from 2012 30,796.

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

Form 980-PF (2015)



Form 99Q-PF (2015) BELZ FOUNDATION 62-6046715 Page 10

[ Part Xl\u Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s @ private operating foundation described in section (] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2015 (b} 2014 (c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organzations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV. | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 14
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizattons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)



Form 990-PF (2015) BELZ FOUNDATION 62-6046715 Page M1
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
EDUCATIONAL DONATIONS NONE VARIOUS EDUCATION
24,320,
HEALTH/WELFARE DONATIONS NONE VARIOUS HEALTH/WELFARE
63,346,
MISCELLANEOUS DONATIONS NONE NARIOUS MISCELLANEOUS
4,791,
RELIGIOUS DONATIONS NONE NVARIOUS RELIGIOUS
7,920,
SEE STATEMENT 15
Total » 3 100,377,
b Approved for future payment
FOUNDATION FOR THE LIBRARY (MEMPHIS NONE EDUCATION
PUBLIC LIBRARY)
3030 POPLAR AVE
MEMPHIS, TN 38111 60,000,
UNIVERSITY OF FLORIDA MOVEMENT NONE HEALTH/WELFARE
DISORDER CENTER
3450 HULL ROAD
GAINESVILLE, FL 32607 30,000.
Total > 3b 90,000,

523611
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) BELZ FOUNDATION

62-6046715  page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(2)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

211,165.

3459.

14

364,094.

16

<396,536.>

14

95,479.

18

584,028.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet 1n line 13 instructions to verify calculations.)

858,230.

349.

13

858,579.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

523621 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) BELZ FOUNDATION 62-6046715  Page 13

Part XVIi

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizatrons?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

)
()

Cash
Other assets

b Other transactions:

m
2
(3)
(4)
(8)
(6)

Sales of assets to a noncharitable exempt organization

Purchases of assets from a noncharitable exempt organization
Rental of facihties, equipment, or other assets

Reimbursement arrangements

Loans or loan guarantees

Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is *Yes, complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

Yes| No

1a(1)
1a(2)

»a|

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
¢

ba (b5 4[4 [ b4

(a)Llne no

(b) Amount involved (c) Name of noncharitable exempt organtzation (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c}) of the Code (other than section 501(c)(3)) or in section 527? [ ves No
b _If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
/]
/ /
Under penalties of pi fclare thatd haye ex: ed thysteturn, including accompanying scheglules and Statements, and to the best of my knglwledge mﬂ-_—!r
Sign and beliel, 1t 1s true, forrect, afd co%«W:mr (other than taxpayer) I1s baseg.eh all IM/O/i?m of Wh'°h‘°'e°ayjasf"y7‘§zfiﬁ/&\ refﬁ'nﬁ“ :nltﬁ m?icr:::re;s
1 shown below {see instr )?
Here I b /j } / Yes D No
Signature of offiGef Ar trustee Date * Title

Prin/T yp#eparer's name Preparer's signature Date Check [ ] 1if |PTIN

ANDREW J. self- employed
Paid SAKALARIOS Owdre- G Robonblarsn [5/9/2016 P01606240
Preparer (frm'sname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only

Firm'saddress » 6075 POPLAR AVENUE, SUITE 350

MEMPHIS, TN 38119 Phoneno 901-322-6700
Form 980-PF (2015)
523622

11-24-15




Schedule B Schedule of Contributors OVE No 1545:0047

(F°g"310_gpgg)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 2 0 1 5

Department of the Treasury . . R

Internal Revenue Service its instructions is at www.irs gov/form990 -

Name of the organization Employer identification number
BELZ FOUNDATION 62-6046715

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [:] 501(c)( ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00X 00

501(c)(3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fillng Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (iIn money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contnibutor’s total contrnibutions

Special Rules

(]

Caution.

For an organization descnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(v1), that checked Schedule A (Form 990 or 990-E2Z), Part Ii, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, line 1h,
or (n) Form 890-EZ, line 1 Complete Parts | and Il

For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and lil

For an organization descnbed in section 501(c)(7), (8), or (10} fiing Form 9390 or 990-EZ that received from any one contnbutor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contnibutions totaled more than $1,000 If this box

i1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,

purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more dunng the year > 3

An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2, of its Form 980, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 390-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




Scheduyle B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

BELZ FOUNDATION

Employer identification number

62-6046715

LPartﬁ Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed.

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

1 | PHILIP BELZ CHARITABLE LEAD ANNUITY II

100 PEABODY PLACE, SUITE 1400

$

Person
Payroli |:|

1,002,800. | Noncash [

MEMPHIS, TN 38103

(Complete Part Il for
noncash contributions )

(a (b)
No. Name, address, and ZIP + 4

(c)

(a)

Total contributions Type of contribution

2 | THE 1992 BELZ CHARITABLE TRUST

100 PEABODY PLACE, SUITE 1400

$

Person
Payroll |:|

500,000. Noncash [ ]

MEMPHIS, TN 38103

(Complete Part If for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

{c)

(d)

Total contributions Type of contribution

Person {:]
Payroll D
Noncash [ |

{Complete Part Il for
noncash contrnbutions )

(a) (b)
No. Name, address, and ZIP + 4

{c)

(d)

Total contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person |:]
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(@ (b)
No. Name, address, and ZIP + 4

{c)

(d)

Total contributions Type of contribution

Person I:]
Payroll D
Noncash [ ]

(Complete Part |l for
noncash contributions )

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 980-PF) (2015)




Schedyle B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Employer identification number

BELZ FOUNDATION 62-6046715
T’ért ilh Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a)
(c)
No.

e (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

i (®) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
(]
No.

L b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

L (k) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part1 (see instructions)

(a)
(c)
No.

. ®) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part| (see instructions)

(a)
{c)
No.

L. ®) . FMV (or estimate) @ .
from Description of noncash property given . . Date received
Part | (see instructions)

523453 10-26-15

Schedule B

(Form 990, 990-EZ, or 990-PF) (2015)



Schedyle B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

BELZ FOUNDATION

Employer identification number

62-6046715

“Part 1l Exclusively religious, charitable, efc., contributions to organizations described in section 501(c)(7), (8), or (10} that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following fine entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Eater this info once ) > $

Use duplicate copies of Part il if additional space I1s needed

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf’rorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift i1s held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




FORM 590-PF

Form 2220 (2015)

BELZ FOUNDATION

62-6046715  page 2

Part IV | Figuring the Penalty

(a) (b) (€) {d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever Is earlier (see
Instructions). (Form 990-PF and Form 990-T filers
Use 5th month instead of 3rd month.) 19
20 Number of days from due date of installment on line 9 to the
date shown on line 19 20
21 Number of days on line 20 after 4/15/2015 and before 7/1/2015 21
22 Underpayment on line 17 x Number of days on line 21 x 3% 22 $
365
23  Number of days on line 20 after 06/30/2015 and before 10/1/2015 23
24 Underpayment on line 17 x Number of days on line 23 x 3% 24 $
365
25 Number of days on line 20 after 8/30/2015 and before 1/1/2016 25
26 Underpayment on line 17 x Number of days on line 25 x 3% 26 $
365
27 Number of days on line 20 after 12/31/2015 and before 4/1/2016 27
28 Underpayment on line 17 x Number of days on hne 27 x 3% 28 $
366
29 Number of days on line 20 after 3/31/2016 and before 7/1/2016 29
30 Underpayment on line 17 x Number of days on line 298 x “% 30 $
366
31 Number of days on line 20 after 6/30/2016 and before 10/01/2016 31
32 Underpayment on line 17 x Number of days on line 31 x "9 32 $
366
33 Number of days on line 20 after 9/30/2016 and before 1/1/2017 33
34 Underpayment on line 17 x Number of days on line 33 x % 34 $
366
35 Number of days on ine 20 after 12/31/2016 and before 2/16/2017 35
36 Underpayment on tine 17 x Number of days on line 35 x 3 36 $
365
37 Add lines 22, 24, 26, 28, 30, 32, 34, and 36 37 $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120; line 33;
or the comparable ling for other iIncome tax returns 388 0.
* Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly tn an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www irs gov  You can also call 1-800-829-4933 to get interest rate information.
Form 2220 (2015)

512802
12-31-15




[ \ t

BELZ FOUNDATION

62-6046715

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE +  PER BOOKS INCOME NET INCOME
INTEREST ON CDS 211,165. 211,165.
TEMPORARY CASH INVESTMENTS 349. 349.
TOTAL TO PART I, LINE 3 211,514. 211,514.

STATEMENT(S) 1




BELZ FOUNDATION

62-6046715

FORM S990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS AND

INTEREST FROM

SECURITIES 364,094. 0. 364,094. 364,094.

TO PART I, LINE 4 364,094. 0. 364,094. 364,094.

STATEMENT(S) 2




1 {

BELZ FOUNDATION

62-6046715

FORM 990-PF

RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

RENTAL INCOME

TOTAL TO FORM 99%0-PF, PART I,

LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 116,711.
116,711.

STATEMENT(S) 3



BELZ FOUNDATION

62-6046715

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 105,421.
REPAIRS AND MAINTENANCE 281,532,
MANAGEMENT FEES & LEASE COMMISSIONS 1,285.
INSURANCE 29,384.
LEGAL FEES 50.
REAL ESTATE TAXES 59,153,
UTILITIES 31,708.
ADVERTISING 4,714.
- SUBTOTAL - 1 513,247.
TOTAL RENTAL EXPENSES 513,247.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <396,536.>

STATEMENT(S) 4



BELZ FOUNDATION

62-6046715

FORM 9590-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 95,475. 95,479.
TOTAL TO FORM 990-PF, PART I, LINE 11 95,479. 95,479.

STATEMENT(S) 5



BELZ FOUNDATION

62-6046715

FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 50. 50. 0.
TO FM 990-PF, PG 1, LN 16A 50. 50. 0.

STATEMENT(S) 6



BELZ FOUNDATION

62-6046715

FORM 990-PF TAXES STATEMENT 7
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 5,352, 5,352. 0.
EXCISE TAXES 23,887. 0. 0.
REAL ESTATE TAXES 59,153. 59,153. 0.
TO FORM 990-PF, PG 1, LN 18 88,392. 64,505. 0.

STATEMENT(S) 7



BELZ FOUNDATION

62-6046715

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TENNESSEE ANNUAL REPORT 22. 0. 0.
OTHER 2. 0. 0.
REPAIRS AND MAINTENANCE 281,532. 281,532. 0.
MANAGEMENT FEES & LEASE
COMMISSIONS 1,285. 1,285. 0.
INSURANCE 29,384. 29,384. 0.
BROKER FEES 159,522. 159,522. 0.
CAM EXPENSES 49,660. 49,660. 0.
AMMORTIZATION EXPENSES 2,056. 0. 0.
FREIGHT & POSTAGE 19. 0. 0.
BANK CHARGES 345. 0. 0.
UTILITIES 31,708. 31,708. 0.
ADVERTISING 4,714. 4,714. 0.
TO FORM 990-PF, PG 1, LN 23 560,249. 557,805. 0.

STATEMENT(S) 8



BELZ FOUNDATION

62-6046715

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
IMPROVED LAND 438,800. 0. 438,800. 438,800.
BUILDINGS 3,277,896. 952,707. 2,325,189.  2,325,189.
MACHINERY AND EQUIPMENT 154,855. 36,892, 117,963. 117,963.
ROOF REPAIRS 647,807. 21,463, 626,344. 626,344.
WAREHOUSE LIGHTS 106,250. 796. 105,454. 105,454.
TO 990-PF, PART II, LN 11 4,625,608, 1,011,858. 3,613,750. 3,613,750.

STATEMENT(S) S



BELZ FOUNDATION

62-6046715

FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
STEPHENS INC 15,018,678. 14,457,356.
AMPAL AMERICAN ISRAEL CORP 4,218. 4,218.
TOTAL TO FORM 990-PF, PART II, LINE 10B 15,022, 896. 14,461,574.

STATEMENT(S) 10



BELZ FOUNDATION

62-6046715

FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ISRAEL AMPAL DEVELOPMENT - BOND 500. 500.
STATE OF ISRAEL 5TH JUBLIEE 175,000. 175,000.
STATE OF ISRAEL 7TH JUBLIEE 730,000. 730,000.
STATE OF ISRAEL 8TH JUBLIEE 175,000. 175,000.
STATE OF ISRAEL 9TH JUBLIEE 340,000. 340,000.
STATE OF ISRAEL 5TH FLOATING RATE ISSUE 100,000. 100,000.
STATE OF ISRAEL 10TH FLOATING RATE ISSUE 175,000. 175,000.
STATE OF ISRAEL 6TH INDIVIDUAL RATE ISSUE 5,000. 5,000.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,700,500. 1,700,500.

STATEMENT(S) 11




BELZ FOUNDATION

62-6046715

FORM S990-PF

OTHER ASSETS

STATEMENT 12

DESCRIPTION

CAPITALIZED LEASE COMMISSIONS

OTHER ASSETS

TO FORM 990-PF,

PART II,

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
105, 342. 103, 286. 103, 286.
10,750.° 10,136. 10,136.
116,092. 113,422, 113,422,

STATEMENT(S) 12




BELZ FOUNDATION

62-6046715

FORM 990-PF

TRUSTEES

PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
AND FOUNDATION MANAGERS

NAME AND ADDRESS

JACK A. BELZ
100 PEABODY PLACE,
MEMPHIS, TN 38103

JIMMIE D. WILLIAMS
100 PEABODY PLACE,
MEMPHIS, TN 38103

MARTIN S. BELZ
100 PEABODY PLACE,
MEMPHIS, TN 38103

RAYMOND SHAINBERG
100 PEABODY PLACE,
MEMPHIS, TN 38103

RONALD A. BELZ
100 PEABODY PLACE,
MEMPHIS, TN 38103

JAN B. GROVEMAN
100 PEABODY PLACE,
MEMPHIS, TN 38103

ANDREW GROVEMAN
100 PEABODY PLACE,
MEMPHIS, TN 38103

TOTALS INCLUDED ON 990-PF,

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

SUITE

1400

1400

1400

1400

1400

1400

1400

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/DIRECTOR

0000 0. 0. 0.
SEC./TREASURER/DIRECTOR

0.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
VICE PRESIDENT/DIRECTOR

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
DIRECTOR

0.00 0. 0. 0.
PART VIII 0. 0. 0.

STATEMENT(S) 13




BELZ FOUNDATION 62-6046715

FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

JACK A. BELZ
MARTIN S. BELZ
RONALD A. BELZ
JAN B. GROVEMAN
ANDREW GROVEMAN

STATEMENT(S) 14



BELZ FOUNDATION

The Belz Foundation Donations

62-6046715
STATEMENT 15

2015
Payee Date Amount Purpose

Heritage Foundation 2/12/2015 $ 100.00 Corporate Miscellaneous

Media Research Center,

Inc. 2/12/2015 $ 100.00 Corporate Miscellaneous

TNREPORT Com New

Services, Inc. 2/12/2015 $ 50.00 Corporate Miscellaneous

TN State Museum

Foundation 3/30/2015 $ 750.00 Corporate Miscellaneous

The Foundation

Endowment 4/2/2015 $ 100.00 Corporate Miscellaneous

National Park

Foundation 4/2/2015 8 15.00 Corporate Miscellaneous

National Park

Conservation 4/2/2015 [ 30.00 Corporate Miscellaneous

Tennessee Sheriff's 4/2/2015 S 25.00 Corporate Miscellaneous

Vaad Hakehilloth of

Memphis 4/2/2015 $ 100.00 Corporate Miscellaneous

Arts Memphis 4/30/2015 $ 3,000.00 Corporate Miscellaneous

Void (The Foundation

Endowment) 4/30/2015 S (75.00) Corporate Miscellaneous

National Foundation

for Cancer 6/25/2015 $ 90.00 Corporate Miscellaneous

National Watch & Clock

Museum 6/25/2015 $ 100.00 Corporate Miscellaneous

OXFAM 6/25/2015 S 36.00 Corporate Miscellaneous

Wounded Warrior

Project 6/25/2015 $ 36.00 Corporate Miscellaneous

Center for Individual

Rights 7/30/2015 $ 90.00 Corporate Miscellaneous

Women's Foundation of

Greater 8/20/2015 S 100.00 Corporate Miscellaneous

Tennessee Parks &

Greenways 9/24/2015 3 72.00 Corporate Miscellaneous

Jewish War Veterans 6/25/2016 S 72.00 Corporate Miscellaneous
$ 4,866.00 Total Corporate Miscellaneous
$ (75.00) Adjustments & Voided Checks
[ 4,791.00 Net Corporate Miscellaneous

American Friends of 1/15/2015 $ 250.00 Religious

First Baptist Church 1/15/2015 $ 25.00 Religious

Congregation Ohel

Yitzchok 2/5/2015 $ 45.00 Religious

Congregation Tiferes

Avrohom 2/5/2015 $ 65.00 Religious

United Institutions of

Karlin 2/5/2015 $ 100.00 Religious

Friends of Harim 2/5/2015 $ 50.00 Religious

Mestivta D'Rabbi

Yochanan 2/5/2015 $ 65.00 Religious

Refuah Yeshiah 2/12/2015 $ 100.00 Religious

Tennessee Holocaust 3/6/2015 $ 25.00 Religious

Bais Chana 4/2/2015 S 80.00 Religious

Friends of the Jewish

Chapel 4/2/2015 $ 54.00 Religious

Memphis Symphony

Orchestra 4/16/2015 $ 100.00 Religious

23rd Psalm Ministry 4/30/2015 $ 36.00 Religious

American Friends of

the 4/30/2015 $ 90.00 Religious




t

BELZ FOUNDATION

Baron Hirsch
Congregation
Alzheimer's
Association Mid
Memphis Jewish
Community

Void Congregation
Zichron Yehuda

PEF Israel Endowment
Funds Inc.

Kravis Center for the
Performing Arts
Carlebach Shul

PEF Israel Endowment
Funds Inc.

West End Synagogue
Prairie View United
Methodist

Project Judaica
Orthodox Union
American Friends of
Kindness
Congregation Derech
Emmuna

PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

Yeshiva Beth Abraham
Slonim

Yeshiva University
Baron Hirsch
Congregation

Baron Hirsch
Congregation

Baron Hirsch
Congregation

Memphis Museum System

Make a Wish Foundation

House of the Temple
Historic

Orthodox Union
Sheves Achim

Fifth Avenue Synagogue

Memphis Pink Palace
Museum

Clarion Project, Inc.
Congregation Zichron
Yehuda

Yad Vashem Inc.

4/30/2015

5/7/2015

5/21/2015

5/28/2015

5/28/2015

6/11/2015
6/11/2015

6/25/2015
7/7/2015

7/16/2015
7/21/2015
7/30/2015
8/20/2015
8/20/2015
8/20/2015

8/20/2015

8/20/2015
9/10/2015

9/17/2015

9/24/2015

10/1/2015
10/1/2015

10/9/2015
10/29/2015
10/29/2015
10/29/2015
11/12/2015

12/23/2015
12/30/2015

5/28/2016
6/18/2016

$ 100.00
$ 50.00
$ 50.00
$ (54.00)
$ 54.00
g 100.00
$ 72.00
$ 90.00
$ 100.00
g 100.00
$ 5,000.00
$ 60.00
$ 100.00
$ 60.00
$ 100.00
3 100.00
$ 90.00
g 50.00
$ 18.00
3 15.00
g 15.00
$ 25.00
$ 100.00
$ 30.00
$ 100.00
$ 56.00
$ 75.00
$ 25.00
$ 50.00
$ 54.00
$ 50.00
$ 7,974.00
$ (54.00)
$ 7,920.00

Religious
Religious
Religious
Religious
Religious

Religious
Religious

Religious
Religious

Religious
Religious
Religious
Religious
Religious
Religious

Religious

Religious
Religious

Religious
Religious

Religious
Religious

Religious
Religious
Religious
Religious

Religious

Religious
Religious

Religious
Religious

Total Religious

62-6046715
STATEMENT 15

Adjustments & Voided Credits

Net Religious



BELZ FOUNDATION

Gilder Lehrman
Institute of

Judicial Watch
National Museum of
American

St. George Independent
School

Leadership Memphis
American Council of
Trust

Memphis Germantown Art
League

Ocean Conservancy Inc.
American Film
Institute

Chickasaw Council
Foundation For
Individual

Memphis Youth Symphony
PEF Israel Endowment
Funds Inc.

Hillel The Foundation
For

PEF Israel Endowment
Funds Inc.

Shelby County Books
from Birth
Foundation for the
Library

Yeshivat Birkat Moshe
Students for Liberty
Inc.

Birthright Israel
Foundation
Covenant House

Fifth Avenue Synagogue
Special Olympics
Tennessee

National Glaucoma
Research

Mosdot Boto Shan
West Coast VA AD
Hachesed

Agudath Israel of
America

American Diabetes
Chamah

Children's Cancer
Research Fund

Gifts of Love, Inc.
Guiding Eyes for the
Blind Inc.

Jewish Children's
Regional Svc

2/12/2015
2/12/2015

2/12/2015

2/12/2015
4/2/2015

4/30/2015

4/30/2015

4/30/2015

5/28/2015
6/11/2015

6/25/2015

6/25/2015

6/25/2015

6/25/2015

7/30/2015

7/30/2015

10/22/2015
12/3/2015

12/30/2015

2/5/2015
2/5/2015

2/5/2015

2/5/2015

2/12/2015
4/2/2015

4/2/2015
4/2/2015
4/2/2015
4/2/2015

4/2/2015
4/2/2015

4/2/2015

4/2/2015

s 100.00
s 86.00
¢ 100.00
s 100.00
$ 250.00
¢ 100.00
$ 100.00
$ 60.00
$ 100.00
$ 1,000.00
$ 72.00
$ 100.00
$ 90.00
$ 90.00
$ 72.00
$ 100.00
$ 20,000.00
$ 1,750.00
$ 50.00
$ 24,320.00
$ -

$ 24,320.00
$ 250.00
s 100.00
s 100.00
$ 50.00
s 100.00
$ 36.00
$ 36.00
$ 100.00
$ 72.00
$ 72.00
s 50.00
$ 50.00
$ 72.00
$ 100.00

Education
Education

Education

Education
Education

Education

Education

Education

Education
Education

Education

Education

Education

Education

Education

Education

Education
Education

Education

Total Education

62-6046715
STATEMENT 15

Adjustments & Voided Checks

Net Education

Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare



BELZ FOUNDATION

‘
.

Juvenile Diabetes
Research

Kids Wish Network,
Inc.

Landmark Training
Development

National Cancer
Research Ctr

PEF Israel Endowment
Funds Inc.

Uso

American Friends of
the

American Support for
Israel

National Parkinson
PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

Ronald McDonald House
Veterans of Foreign
Wars

The Israel Project
Help Hospitalized
Veterans

Macular Degeneration
Agsociation

MD Anderson Cancer
Center

Mirrer Yeshiva Central
Mothers Against Drunk
Driving

National Osteoporosis
Foundation

PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

Pi Lambda PHI
Educational

American Committee For
American Institute for
Cancer

Diabetes Research &
Wellness

Easter Seals
Tennessee, Inc.

Feed Israel

Friends of the
Americas

The Glaucoma
Foundation

Hope House

Keren Or Inc.

PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

National Council of
Jewish

4/2/2015 $
4/2/2015 $
4/2/2015 $
4/2/2015 $

4/2/2015 $
4/2/2015 $

4/30/2015 $

4/30/2015 $
4/30/2015 $

4/30/2015 $

4/30/2015 $
4/30/2015 $
4/30/2015 $
5/15/2015 $

5/28/2015  $
5/28/2015  §
5/28/2015  §
5/28/2015  §
5/28/2015  $
5/28/2015  $
5/28/2015  §
5/28/2015  §
5/28/2015  $
6/25/2015  §
6/25/2015  §
6/25/2015  $

6/25/2015 $
6/25/2015 $

6/25/2015 $
6/25/2015 $
6/25/2015 $
6/25/2015 $
6/25/2015 $
6/25/2015 $

7/30/2015 $

350.00

100.00

50.00

100.00

50.00
100.00

54.00

90.00
100.00

54.00

100.00
100.00

75.00
150.00

40.00

72.00

72.00

54.00

55.00

75.00

100.00

54.00

54.00

90.00

90.00

90.00

25.00
50.00

72.00
90.00
54.00
90.00
90.00
$0.00

90.00

Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare

Health/wWelfare
Health/Welfare

Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare

62-6046715
STATEMENT 15




BELZ FOUNDATION

American Friends Of
Neve

PEF Israel Endowment
Funds Inc.

Sight Savers America
American Kidney Fund
Memphis Fire Fighters
Assoc

National Law
Enforcement

PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

PEF Israel Endowment
Funds Inc.

Care

City of Hope

Diskin Orphan Home
Jewigsh Heritage for
the Blind
K.I.D.S./Fashion
Delivers Inc.
Leukemia & Lymphoma
Society LLC

Macular Degeneration
Assgociation

Memphis Food Bank
Wounded Warrior
Project

Methodist Healthcare
FNDN

University of Florida
College

Girl Scouts Heart of
the South

Habitat for Humanity
National Children's
Cancer

7/30/2015
7/30/2015
7/30/2015
8/20/2015
8/20/2015
8/20/2015
8/20/2015
8/20/2015
8/20/2015
9/24/2015
9/24/2015
9/24/2015
9/24/2015
9/24/2015
9/24/2015

9/24/2015
10/29/2015

10/29/2015

12/3/2015

12/3/2015

12/30/2015
6/25/2016

6/25/2016

$ 100.00
$ 100.00
$ 90.00
$ 90.00
g 100.00
$ 100.00
$ 90.00
$ 72.00
$ 90.00
$ 60.00
$ 100.00
$ 90.00
$ 72.00
¢ 100.00
$ 36.00
$ 83.00
$ 15.00
$ 30.00
$ 50,000.00
8 7,500.00
$ 40.00
$ 100.00
$ 90.00
$ 63,346.00
$ -

$ 63,346.00

100,506.00
(129.00)

r |

100,377.00

Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare

Health/Welfare
Health/Welfare

Health/Welfare

Total Health/Welfare

62-6046715
STATEMENT 15

Adjustments & Voided Checks

Net Health/Welfare

Total Donations

Total Adjustments & Voided Checks

Net Total Donations



Depreciation and Amortization Detail RENTAIL, INCOME RENT 1

Asset Description of property
Number Date Method/ Life Line Cost or Basis Accumulated Current year
mpéae(;sﬂ:e IRCsec. | orrate | No. other basis reduction deprecration/amortization deduction
1IMPROVED LAND
ARIES] 000 fi6 [ 438,800.] | [ 0.
2BUILDINGS
ARIESSL. B9.00L7 | 3,277,896.] l 868,662.] 84,045.
3 CHINERY AND EQUIPMENT
ARIES|SL B9.0oo0oL7 | 154,855.] I 32,922.| 3,970.
4ROOF REPAIRS I
0930, 4SL B9.001L7 | 647,807. | 4,853, 16,610.
S5WAREHOUSE LIGHTS
092515|SL B9.00[L91| 106,250.] | [ 796.
* TOTAL 990-PF RENTAL DEPR ‘
Lo | I | 4,625,608.] 0.] 906,437. 105,421."
L] I I I I I
L1 [ [ ] [ I |
L] I [ ] I I [
L I [ ] I I I !
L1 I [ | I I
L | | | I I L
L1 I [ | I | I
] [ [ | I I |
L | [ | | I |
L1 [ J I I |
L I | I I I
L] | L] I I I
L | I [ I I I
L | I [ | I I I
L1 I [ ] I I I
L I [ ] I I I
L] I [ I I I
L1 | | [ I I |
L1 I [ 1 I I I
L I [ 1 | I I
L [ [ 1 | I I

81%2?-115 # - Current year section 179 (D) - Asset disposed



