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sCANNED DEC 02 2016

Form 990'PF .

Department of the Treasur'y(

Intenal Revenué¢ Service
——

Do not enter social security numbers on this form as it may be made pubfic.
Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

I OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning

, and ending

Open to Public Inspection

Name of foundation

THE VARNEY FOUNDATION

A Employer identification number

62-1811033

Number and street (or PO box number if mail 1s not delivered to street address) Room/suite
PO BOX 140260

City or town State ZIP code
NASHVILLE TN 37214

B Telephone number (see instructions)

615-883-8881

Forelgn country name

Foreign province/state/county

Foreign postal code c

G Check all that apply

] Inttrat return
(] Final return
[:] Address change

L] inttial return of a former public chanty
[] Amended return

|:| Name change

Check type of organization
Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
EI Other taxable private foundation

m

H
U
|

Fair market value of all assets at
end of year (from Part i, col (c),

hne 16) » $

1,885,642

J Accounting method [] Cash Accrual

|:] Other (specify)
(Part I, column (d) must be on cash basis )

D 1. Foreign organizations, check here

If exemption application 1s pending, check here » D

>

2 Foreign organizations meeting the 85% test,
check here and attach computation >

If private foundation status was terminated under
section 507(b)(1){(A), check here »

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here

»[]

Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily expenses per ) Nfr:c";‘::‘mem () ’?:(‘:)ﬁeed net for °:‘a;:::'e
equal the amounts in column (a) (see nstructions) ) ' books (casiubzs.s only)

1 Contributions, gifts, grants, etc , recewved (attach schedule) (2 B 1P s b we i
2 Check P [X] if the foundation is not required fo attach Sch B [hs- 56 i I N &y 0w -
3 Interest on savings and temporary cash investments oL
4 Dividends and interest from securities 43,250 43,250 ; s g
5a Gross rents P e
b Net rental Income or (loss) o L Boor
o!| 6a Netgan or (loss) from sale of assets not on line 10 109,268|  ~ N P R
2| b Gross sales price for all assets on line 6a 422,169 . NI 2 8 s
@[ 7 capital gain net income (from Part IV, line 2) 109,268|% ¢ I
o | 8 Netshort-term capital gain COy B g
9  Income modifications Do S
10a  Gross sales less returns and allowances P : e I
b Less Cost of goods sold RN - & “f:
c Gross profit or (ioss) (attach schedule) Rk b
1 Other income (attach schedule) STMT | 14,082 —ace e— 5
12 Total. Add lines 1 through 11 166,600 152518 = i=i\/opt) k%
* 13 Compensation of officers, directors, trustees, etc o . ?,’_\
3 14 Other employee salaries and wages © ANy 16 2nig (@)
S 115  Pension plans, employee benefits } il YT T T A
Q- 16a Legal fees (attach schedule) TR e
w b Accounting fees (attach schedule) 4,900 4900 WIWICIN, U1
_g ¢ Other professional fees (attach schedule)
'é 17  Interest
W | 18 Taxes (attach schedule) (see instructions) 2,129 2,129
€|19  Depreciation (attach schedule) and depletion N
_g 20  Occupancy
< | 21 Travel, conferences, and meetings 6,720 6,720
'g 22 Printing and publications
@® | 23  Other expenses (attach schedule) 3,076 3,076
g' 24  Total operating and administrative expenses.
% Add hines 13 through 23 16,825 10,105 0 6,720
@ |25 Contributions, gifts, grants paid 160,209|.. - T awsi f cdyd g 160,209
8’ 26  Total expenses and disbursements. Add lines 24 and 25 0 166,929
27 Subtract ine 26 from line 12 AL IR
a Excess of revenue over expenses and dishursements . c i% ;
b Net investment income (if negative, enter -0-) Al
¢ Adjusted net income (If negative, enter -0-) olF oo 5

For Paperwork Reduction Act Notice, see instructions.

HTA

Form 990-PF (2015)




Form 990-PF (2015)

THE VARNEY FOUNDATION

62-1811033

Page 2

F1g4Il] Balance Sheets

Attached schedules and amounts in the descnption column

Beginning of year

End of year

should be for end-of-year amounts only (See instructions )

(a) Book Value

(b) Book Value

{c) Fairr Market Value

1 Cash—non-interest-bearing 8,443 35,253 35,253
2 Savings and temporary cash investments
3 Accountsrecevable » ] R
Less allowance for doubtful accounts P
4 Pledgesreceivable » | SUNTE RN
Less allowance for doubtful accounts »
5 Grants receivable
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans receivable (attach schedule) ®» | Le R o Tl LR e de Y
Less allowance for doubtful accounts »
81 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
« | 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 1,206,757 1,012,420 1,112,204
¢ Investments—corporate bonds (attach schedule) 587,332 740,659 738,185
11 Investments—iand, bulldings, and equipment basis B Tey T v el L 1
Less accumulated depreciation (attach schedule) »
12 Investments—mortgage loans
13 Investments—other (attach scheduie)
14 Land, buldings, and equipment basis  ®» | N N Y e
Less accumulated depreciation (attach schedule) »
15  Other assets (descrnbe » )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 1,802,532 1,788,332 1,885,642
17  Accounts payable and accrued expenses R/
o | 18 Grants payable
2119  Deferred revenue
E‘_:: 20  Loans from officers, directors, trustees, and other disqualified persons
Sl 21 Mortgages and other notes payable (attach schedule)
=122  Other habiltties (descrbe » )
23  Total liabilities (add lines 17 through 22) 0 0
" Foundations that follow SFAS 117, check here »
3 and complete lines 24 through 26 and lines 30 and 31.
S| 24  Unrestncted
@w| 25 Temporarly restricted
g 26  Permanently restricted
s Foundations that do not follow SFAS 117, check here » []
t and complete lines 27 through 31.
O [ 27  Capital stock, trust principal, or current funds : 3
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund ig
3 29 Retained earnings, accumulated income, endowment, or other funds 5 ) ’”—é
5 30 Total net assets or fund balances (see instructions) 0 0 v %
é’ 31  Total liabilities and net assets/fund balances (see o j:§
instructions) 1,802,532 1,788,332 i
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,802,532
2 Enter amount from Part |, ine 27a 2 -10,434
3 Other increases not included in line 2 (ternize) » 3
4 Addlines 1, 2, and 3 4 1,792,098
5 Decreases notincluded in line 2 (temize) » PRIOR TAX BASISADJUSTMENT 5 3,766
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), Ine 30 6 1,788,332

Form 990-PF (2015)
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Form 990-PF (2015)

THE VARNEY FOUNDATION

62-1811033  page 3

Capitql Gains and Losses for Tax on Investment Income

(a),List and describe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co )

{b) How acquired
P—Purchase
D-—Donation

{c) Date acquired
{mo, day, yr)

(d) Date sold
{mo , day, yr)

1a__ See Attached Statement
b
C
d
e —
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
(i) Adjusted basis (k) Excess of col (1) cot (k), but not less than -0-) or
(N FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
C
d
e

2  Capital gain net income or (net capital loss) {

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0-1In

Part |, ine 8

bl

109,268

b s

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

(] Yes [] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) © (d)
Calendar yggrs?o‘:?;f‘;gaeratr;gmmng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col (E;')sg:agg%nbryazzl @)

2014 162,502 2,064,201 0078724

2013 125,202 1,931,374 0 064825

2012 119,152 1,790,863 0 066533

2011 110,231 1,783,961 0061790

2010 105,156 1,696,824 0061972

2  Total of ne 1, column (d) 2 0333844
3  Average distnbution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0 066769

4  Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 1,971,522

5 Multiply line 4 by hine 3 5 131,637

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,424

7 Addlines 5and 6 7 133,061

8  Enter qualifying distributions from Part Xil, line 4 8 166,929

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2015)



4

Form 990-PF (2015) THE VARNEY FOUNDATION
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a  Exempt operating foundations described in section 4940(d)(2), checkhere ~ » [] and enter "N/A" on line 1 E {é%g Y ﬁ*g LS Lt
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) % % ,%% L ea
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1,424
here » and enter 1% of Part |, line 27b g
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of o
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
3 Addlines 1 and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6  Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here [ if Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 1,424
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 0
11 Enter the amount of ine 10 to be Credited to 2016 estimated tax » | Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)?
If the answer is "Yes" to 1a or 1b, aftach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year y .‘{%f
(1) On the foundation » $ (2) On foundation managers P $ . *‘E 'g
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed 1% ~ g
on foundation managers » $ LN
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? X
If "Yes," attach a detailed description of the activities 3 , '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mnstrument, articles ’ %; R
of Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year?
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sectrons 4941 through 4945) satisfied either
@ By language Iin the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) > xR §
TENNESSEE A SO
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General ég g ,‘g . %
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) : EM § ;|§ !
or 4942())(5) for calendar year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XIV)? /f
"Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, " aftach a schedule listing their
names and addresses 10 X

Form 990-PF (2015)



Form 990-PF (2015) THE VARNEY FOUNDATION 62-1811033 Page 5

TN  Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes " attach schedule (see Instructions) 1 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address B e
14  The books are incareof » EC HARDISONWI} Telephoneno » 615-883-8881
Located at B> 2821 LEBANON ROAD SUITE 102 NASHVILLE. TN ZIP+4 > 37214
15 Section 4847(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here » []
and enter the amount of tax-exempt interest received or accrued during the year > | 15 I
16  Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114 If . 3 i
"Yes," enter the name of the foreign country b §§ X L2
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No

o
e
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a §§ ‘%f
disqualified person? [:I Yes No [% %
(3) Furrish goods, services, or facilities to (or accept them from) a disqualified person? [:| Yes No :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:| Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) [] Yes No

b If any answer i1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015?
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part XIll) for tax year(s) beginning before 20157 [ Yes No

If "Yes," st the years ®» 20 .20 ,20 .20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see Instructions )

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 .20 , 20 , 20

3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise

at any time during the year? D Yes No ¢

b If"Yes," did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 )

4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

< P

~
U.(>

wft

i, bR e S i..
iy

g

(2]
[ = 2N

H
[

| | x

Form 990-PF (2015)




Form 990-PF (2015) THE VARNEY FOUNDATION 62-1811033 page 6
Part VII-B S‘tatements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes D No | . i
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, ’
directly or indirectly, any voter registration drive? D Yes |:] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes |:| No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) Oves [INo §
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? El Yes D No

b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D . T E
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax a g
because It maintained expenditure responsibility for the grant? [(Jyes [INo o
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) R R
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 'ff% :
on a personal benefit contract? [JvYes []No ik g
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b
If "Yes" to 6b, file Form 8870 : g o !
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes D No ; § ) % . ,
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address (b)r;lgttlﬁls apr:aclr \?v\;irkage (C)((l:fonnt;‘t);r;siztlon er::a)lo(;zgtgzlr:t;%?:gns (e) Expense account,
devoted to position enter -0-) and deferred compensation other allowances
ECHARDISON. Ml DIRECTOR
PO BOX 140260, NASHVILLE, TN 37214 200 300
JANEHALE-VARNEY DIRECTOR
PO BOX 140260, NASHVILLE, TN 37214 200 300
WILLAMW GIBSON DIRECTOR
PO BOX 140260, NASHVILLE, TN 37214 200 300

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."”
(b) Tite, and average (271%?:;22%:::\&:0 (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d::;;sd;zzrvcv,zﬁzn (c) Compensation plans and deferred other allowances
postt compensation
NONE
Total number of other employees paid over $50,000 >

Form 990-PF (2015)
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Form 990-PF (2015) THE VARNEY FOUNDATION 62-1811033 Page 7

mnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services »
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P
1 N A
2
B e,
T
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See instructions
e
Total. Add Iines 1 through 3 »> 0
Form 990-PF (2015)




Form 990-PF (2015) THE VARNEY FOUNDATION
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

62-1811033  page 8

‘see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , % %
purposes %
a Average monthly farr market value of securities 1a 1,951,913
b Average of monthly cash balances 1b 49,632
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 2,001,545
e Reduction claimed for blockage or other factors reported on lines 1a and s
1c (attach detailed explanation) | 1e | .
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract hne 2 from line 1d 3 2,001,545
4  Cash deemed held for chantable activities Enter 1 2 % of fine 3 (for greater amount, see
instructions) 4 30,023
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 1,971,522
6 Minimum investment return. Enter 5% of line 5 6 98,576
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating
foundations and certain foreign organizations check here » [ ] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 98,576
2a Tax on investment income for 2015 from Part VI, line 5 2a 1,424,
b Income tax for 2015 (This does not include the tax from Part VI ) 2b s
¢ Addlines 2a and 2b 2c 1,424
3  Distributable amount before adjustments Subtract line 2¢ from line 1 3 97,152
4  Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3and 4 5 97,152
6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XIil,
Iine 1 7 97,152
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes E %&E
a Expenses, contrnibutions, gifts, etc —total from Part |, column (d), ine 26 1a 166,929
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3  Amounts set aside for specific charitable projects that satisfy the : ”f
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add hines ta through 3b Enter here and on Part V, line 8, and Part XIli, Iine 4 4 166,929
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 1,424
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 165,505

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)



Form 990-PF (2015)

IZXEM Undistributed Income (see instructions)

1

10

o

-0 Q0o

o Q0T

THE VARNEY FOUNDATION

Distributable amount for 2015 from Part X,
ine 7

Undistributed income, if any, as of the end of 2015
Enter amount for 2014 only

Total for prior years 20 , 20 , 20

(b)

Years prior to 2014

Excess distributions carryover, if any, to 2015

From 2010 21,069

From 2011 21,694

From 2012 30,417

From 2013

37,406 -

From 2014 172,782

Total of ines 3a through e
Qualifying distnbutions for 2015 from Part XIi,
ne4 » $ 166,929

Applied to 2014, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistnbuted income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see instructions

Undistributed income for 2014 Subtract line
4a from hne 2a Taxable amount—see
instructions

Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2016

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions)

Excess distnbutions carryover from 2010 not
applied on ine 5 or line 7 (see instructions)
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2011

; 4%&%‘%@@% "}?;*f

of e deer

Excess from 2012

21694 " §
30,417} :

Excess from 2013 37,406

Excess from 2014 172,782

Excess from 2015 69,777

v !
%

Form 990-PF (2015)



Form 990-PF (2015)

1a

b
2a

THE VARNEY FOUNDATION

62-1811033  page 10

Private Operating Foundations (see instructions and Part ViI-A, question 9)

N/A

If the’ foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling

>

Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum

investment return from Part X for
each year listed

85% of ine 2a

Qualifying distributions from Part XI|,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract ine 2d from Iine 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets” alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed
"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

[] 49420)3)0r [ ] 49420)5)

Tax year

Pnior 3 years

(a) 2015

(b) 2014

(c) 2013

(d) 2012

(e) Total

0

0

E4E Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

NONE

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

NONE

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

NOT APPLICABLE

b The form in which applications should be submitted and information and matenals they should include

c

Any submission deadiines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2015)



Form 990-PF (2015) THE VARNEY FOUNDATION

62-1811033  page 11

K 14®A'A Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an indivtdual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid duning the year
JIM VARNEY SCHOLARSHIP FUND
10920 WILSHIRE BLVD, SUITE 1400
LOS ANGELES, CA 90024

PC

160,209

Total

3a 160,209

b Approved for future payment
JIM VARNEY SCHOLARSHIP FUND
10920 WILSHIRE BLVD, SUITE 1400
LOS ANGELES, CA 90024

PC

320,418

Total

>

3b 320,418

Form 990-PF (2015)



Form 980-PF (2015)

THE VARNEY FOUNDATION

62-1811033

Page 12

CUPAIELN  Analysis of Income-Producing Activities
Enter gross 'amour)t's unless otherwise indicated

a bhWwWN

CWoO~N®

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

{e)
Related or exempt
function income
(See instructions )

[+ 2« S s B « 8 ]

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a  ACTING RESIDUALS FROM DECEASED ACTOR

14

wh e b b

Fen ¥

43,250

s

18

109,268

15

14,082

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

SE e V’&‘g"
2 B % % B

166,600

0

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

13

166,600

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

Form 990-PF (2015)




Form 990-PF (2015)  THE VARNEY FOUNDATION 62-1811033 Page 13

119 8'/[l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions YN
(1) Sales of assets to a noncharntable exempt organization b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1h(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved (c) Name of noncharntable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Slgn c;rre% an; complete Declarauo'r_\ of preparer (other than taxpayer) 1S based (in all information of wh:c}h preparer has any knowledge May the IRS discuss this retum
{ with the preparer shown below
Here 0. digo S I 3( IV P DIRECTOR
Signature of officer or trustee y Date ' Title (see mstructions)? Yes D No
Pnnt/Type preparer's name Prepager's signature Date PTIN
; Check [_]
:a'd STEPHEN S ENGLERT, CPA %i&»\l‘, QPA- 10/31/2016 | self-employed |621181498
Urepca)relr Frmsname _» _HARDISON, ENGLERT, RADER, & CO. PE Frms EIN b 62-1181498
Se UNY [ s adaress » PO BOX 140260_NASHVILLE_TN 37214 Phoneno __(615) 883-8881

Form 990-PF (2015)




THE VARNEY FOUNDATION 62-1811033 Page 1  of

1

Continuation of Part XV, Line 2 (990-PF) - Information Regarding Contribution, Grant, etc.

Recipient(s), '

Name °

Street

City State |Zip Code Foreign Country

Telephone Form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards

Name

Street

City State |Zip Code Foreign Country

Telephone Form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards

Name

Street

City State |Zip Code Foreign Country

Telephone Form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards

Name

Street

City State |Zip Code Foreign Country

Telephone Form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards

Name

Street

City State |Zip Code Foreign Country

Telephone Form in which applications should be submitted and information and materials they should include

Any submission deadiines

Any restrictions or limitations on awards




THE VARNEY FOUNDATION 62-1811033 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

Street

City State |Zip Code Foreign Country

Reiationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State {Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution - Amount




THE VARNEY FOUNDATION

62-1811033

Continuation of Part XV, Line 3b (990-PF) - Grants and Contributions Approved for Future Payment

Recipient(s) approved for future payments

Name

Street

State

Zip Code

Foreign Country

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Page 1




panasal Siybu ||y SI0SUSdI| puB SajeIE S JO/PUB OUj SWAISAS XE| |BSIBAIUN SLOZ O

869' 19¢'9¢ 0000 SH0ZILT0Y | €hoziogs d X pun 4 amjoadsiad MaN L08 9501 9 |
0 00068 0066 SI0TL | eiozies d X spuog Ay aismo7 6005E| g
AN L 000'69 GL0T8L9 | Z00ziSTy d X upmoig) ynedoind Soz 21zt | ¢ |
¥850) B 9Ig8! 00005 S10z12zi0L | CIGEI0Es d X V20 WG pioim de) GIE GI6r| ¢
0 000'sZ 000's2 LTS | 0M0zILLIT d X puog sexa] Jexag 00057 7 |
0867} 06v 0% 00032y SI0ZILZI0L | EH0ZIER d X Ll T
$50740 Sjuawisnipy uorer:aidaq BIETEYGYG ] POUIBW siseq Jaulo U piog paibdy | pously | ssausng Jaseyaing Al Veq ul #dISND uonduasaq
Ui JaN J01507) pue uoreniep 101809 Sajeg $s019 aleq 3leq uogsinboy esl 3pnjou 0}
Tl 8les 40 asuadx3 Jaseyang Yo8u)
3.X 000
0 ] 0 0 $3les Jauo 0 SUONQLISI] 97 wus] HoyS
897601 ’ 10621 69172 $ass07suieg) [2jide)) 691 L Suonquisiq 99 wuat fuoy
L $50710 sjuaugsnipy pue uonenaidag $9|eg Junowy
ueg 1aN 'sasuadx3 ‘siseg JayQ 101509 lly) SlejoL

Kiojuahu] uey JayQ SJSS\y J0 3[ES Wolj SSO/UIED - (3-066) § Ul | Hed




paAsasal syBu |y $10SUaDI| puE SaJBI|IYE S)I JO/PUE DUl SWBISAS XE] |BSIeAIUN 9102 ©

69T B I O I L T ety ] ckozn | siozioes | d | |pundakiadsiag man 108 9601 9 |
0 0 0 L 0 looose 000SE | swozvi | si029 d | | _spuog Ay ayinsinoT 000g¢| §
qree 0o oo peme o o b 0 J0s9 | wemk9 | sy | d | [ umogdpedon3sgeziel] b
1890} R T O, £ L e T 1 siozion [ eoaoes | d ] IV oumapomded S gig[ € |
0 o 0 ] o oot ] | o Gwgls | ooane |4 | | puog sexal kexag 00052] 7 |
05591 0 0 0 05'h 057501 00002} SLOZLZ0L | £402/0815 d vdeowy 1z¢sip[ )
§85507 Jo S1seg _u<. siseg umﬁ:_g 691€721 69/1E71 §507.J0 uegy dfeS Jo mmg mEmE.mz_E Pemoly g 59[eS plos um__zg< podley #dISND pios Eono& 0 co_a_._ommn_
J3A0 AW $589x3 JAAQ jose jose $Nid m_mmm, co_ﬁm_ooamn_ $S0I9 ajeq 3jeq uoij 33<

SNUIY Suieg) A4 10 $5903 siseq pajsnlpy AW S BYQ 01509
85029 0 0 0 66029 1067)¢ 0 0 0001€ 0 suoInquisig 90 wwa] oug
b 89}/ suonnquisig 99 wist mco;

Junowy

UIOOU] JUBUNSSAL| U0 Xe) 10} SesS0T pue suieq enden - {34-066) Al Hed




panasal siubu ||y siosuaol} pue s3jeliye su 1o/pue dug mrcmwm>w XE[ |esiaAluN 9102 @

b 000z JHOLOWO | e e o M N 3TUAHSWNL Osaexogodf {  NOSEIO MIAVITIM
00¢ 002 ¥OLIIA L pizle| N _ATIAHSYN] 0920v} X08 0d 1 AINYVA-ITVH NV
. 00¢ 00¢ 401J3¥Ia PIeie|  NL ITUAHSYN 092071 X08 0d 'NOSIQYVH 93
ooy GIEE] uotesusdwor | yasp Jed 3L fiunon ubiaio4 apondz | eeis iy EET ssauisng aleN
. 3suadx3 SJH bay WX 10840

006

s1abeuey uonepuno4 pue saajsni) 's10j0aJ1] ‘SIadllQ J0 uonesuadwio) - {44-066) | 2UIT NIA Hed




THE VARNEY FOUNDATION
FORM 990-PF
12/3112015

PART 1-LINE 11-OTHER INCOME

RESIDUALS FROM DECEASED ACTOR/FOUNDER

TOTAL

PART 1-LINE 16A-LEGAL FEES

WYATT, TARRANT & COMBS, LLP FOR CONTRACT NEGOTIATION
ON RESIDUALS, AND REVIEW OF POSSIBLE NEW INCOME SOURCES
USING NAME OF JIM VARNEY

PART 1-LINE 16B-ACCOUNTING FEES

HARDISON, ENGLERT, RADER & CO. PC FOR MONTHLY AND ANNUAL ACCOUNTING
PAYING OF BILLS, INSURANCE RENEWALS, PREPARATION OF FORM
990-PF

PART 1-LINE 18-TAXES
"FOREIGN TAX PAID ON DIVIDENDS FROM INVESTMENT ACCOUNT

990-PF INVESTMENT TAX
TOTAL

PART 1-LINE 21-TRAVEL, CONFERENCES AND MEETINGS

2 DIRECTORS TO UCLA FOR SCHOLARSHIP MEETINGS

PART 1-LINE 23-OTHER EXPENSES

POSTAGE

STORAGE

SECRETARY OF STATE ANNUAL FEE

IRS INTEREST

INSURANCE-DIRECTOR'S LIABILITY
ASSOCIATION OF SMALL FOUNDATIONS-DUES
TOTAL

$14,082 00

$14,082.00

§0.00

$4,900.00

$627 00
$1.502 00

$2,129.00

$6,720.00

$23 00
$1,089 00
£2000
386 00
$1,108 00

$750 00
$3,076.00




THE VARNEY FOUNDATION
FORM 990-PF
12/31/2015

PART [I-LINE 10B-INVESTMENTS CORPORATE STOCK

AMCAP

CAPITAL WORLD GROWTH AND INCOME

FURO PACIFIC GROWTH FUND

A0 O Yy 10 SUINLDY

FUNDAMENTAL INVESTORS INCOME FUND

NEW PERSPECTIVE FUND
NEW ECONOMY FUND

SMALL CAP WORLD FUND, INC
NEW WORLD CLASS A

TOTAL

PART [I-LINE 0C-INVESTMENTS-CORPORATE BONDS

KENTUCKY ECON DFA NOTES
NORTH VERMILLION INDIANA
COVINGTON KENTUCKY RFUNDING
NORTH MANCHESTER INDIANA
CAROL STREAM IL PK DIST BONDS
EVANSVILLE CITY

DE MOTTE IN MUNI FACS

INDIANA BD BK REV

UNIVERSITY OF NORTH ALABAMA
LAWRENCE, IN WATERWORKS BONDS
WILLIAMSON COUNTY ILLINOIS
EVERGREEN PARK ILLINOIS

TOTAL

$142,140.00
$124,477 00
$109,039 00
$129,203 00
$122,623 00
$138,406.00
$103,593 00
$142,939 00

COST
$99,986 00
$100,008 00
$59,817 00
$50,009 00
$72,916 00
$38,514 00
$25,034 00
$60,955.00
$56,182 00
$89,567 00
$36,535.00
$51.136 00
$740,659.00

FAIR VALUE

$141,172 00
$129,248 00
$136,071 00
$179.233 00
$124,787 00
$144,951 00
$130,305 00
$126,437 00
$1,112,204.00

FAIR VALUE
$98,768 00
$99,924 00
$59,703 00
$48,958 00
$72,823 00
$37,198 00
$25,281 00
$60,100 00
$56,788 00
$90,629.00
$38,193 00
$49.820 00

$738,185.00
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