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wn 990-PF |

Department of the Treasury
Internal Revenue Service

For calendar year 2015 or tax year beginning
Name of foundation

FRANCES HOWARD KOHLHEPP TRUST

Number and street {or P O box number if mail 1s not delivered to street address)

-« OMB No 1545-0052

2015

Open to Public Inspection
, 20

A Employeridentification number

61-6164287

Telephone number (see instructions})

Return of Private Foundation on e
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions is at www irs.gov/form990pf

, 2015, and ending

Room/suite B

P.O. BOX 34290

City or town, state or province, country, and ZIP or foreign postal code

502-625-2282

C If exemption application 1s
pending, check here, . . . . . . .

LOUISVILLE, KY 40232-4290
G Check all that apply Initial return

Imtial return of a former public charity | p

Final return Amended return

Address change Name change

H Check type of organization L_l Section 501(c)(3) exempt private foundation

m Section 4347(a)(1) nonexempt charitable trust Other taxable private foundation

I Fair market value of all assets at [J Accounting method:[_)ﬂ Cash l_rAccruaI F
end of year (from Part I, col (c), ine Other (specify)

1 Foreign organizations, check here ,

2 Foreign organizations meetng the
85% test, check here and attach
computation

E f private foundation status was terminated

under section 507(b}{ 1){A), check here . » I:I

If the foundation 1s 1n a 60-month termination

under section 507(b}{11{B),check here , P» {:I

16) » $ 1,373,420. (Part I, column (d)} must be on cash basis )
Analysis of Revenue and Expenses (The R d (d) Disbursements
total of amounts in columns {b), (c), and (d) (a;xpeevnesréusepzr: (b} Net investment {c) Adjusted net for chantable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, elc , recesved (attach schedule) . S
f the foundation s not required to - R I
;&._D; 2 Check P attachSch B. . . . . ... .. >
= 3 Interest on savings and temporary cash investments.
(9 N] T
4 Dividends and interest from securities
o 5a Grossrents
e |52 Crossrents.................
b Net rental income or {loss) )
% g Gg Net gain or (loss) from sale of assets not on line 10 i
Gross sales price for all
R S assets on llnea 6a 486 i 830 !
i) z 7 Capital gain net income (from Part IV, line 2) .,
] R T Z
2] & 8 Netshorttermcapital gan. . . . . . . . .. REARRS G D
2 R N o
] 9 Income modifications - . . . . . . 0.0 . : p
-I= 10a Grosssales less returns
s‘ﬁ and atlowances « . . . .
I 'y
9 b Less Cost of goodssold . i
N ¢ Gross profit or {loss) {attach schedule)
11 Other income (attach schedule) , . . . . ..
12 Total. Add hines 1 through 11 . . . . . . ..
13  Compensationof officers, directors, trustees, etc , 15,715 6,286. 9,429.
»
3 14  Other employee salaries and wages . . . . .
g 15 Pension plans, employee benefits . . . . . .
& 16a Legal fees (attach schedule) , . . . . .. ..
L: b Accounting fees {attach schedule)STMT 1 750 NONE NONH 750.
.5 ¢ Other professional fees (attach schedule). . .
g 17 Ierest « v v & ¢ v v v v v e e e e e e e s
g 18 Taxes (attach schedule) (see instruBtiols). 2 . 13,637 1,555.
E 19 Depreciation (attach schedule) and depletion .
g 20 OCCUPANCY -« « - « « ot v e v v v e e e
|21 Travel, conferences, and meeungs . . . . . .
5 22 Pnnuing and publications . . . .. ... ..
S123  Other expenses (attach schedule) . . . . . .
"3 24 Total operating and administrative expenses
‘dg. Add lines 13 through 23. . . . . . . . . .. 30,102 7,841. NONH 10,179.
©|25 Contributions, gifts, grantspad . . . . . . . 17,711 17,711.
26  Totalexpenses and disbursements Add lines 24 and 25 47 . 813 | 7 ; 841. NONH 27,890.
L
27  Subtract line 26 from hine 12
a Excess of revenue over expenses and disbursements . . 2 5 P 4 05 J
b Net investment income (if negative, enter -0-) 65,432.
¢ Adjusted net income (iIf negative, enter -0-). .

Form 990-PF (2015)
3 -

JsA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2015)

ey vs- ~ - Fae e rss s~

..... a me g sy 61'6164287 . Pagez

i P _ Attached schedules and amiountsin the™ “Begihning of year - <" End of year - T
m Balance Sheets descriptioncolumn should be for end-of-year
rrte - amounts only {See instructions } .(a) Bgok Value (b} Book Value {c) Fair Market Value
1 Cash -nonanterest-bearnng . . . . . ... 000000
2 Savings and temporary cash investments . . . . . . . . . . . 28,456. 68,938. 68,938.
3 Accounts receivable P —
Less allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . ... L. 00 oo o o e
6 Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) . . . .
7 Other notes and loans receivable {attach schedule) » m
Less allowance for doubtful accounts P
a:’-; 8 Inventortes forsaleoruse. . . . . « + v o v o o e e e e e
3 9 Prepaid expenses and deferred charges . . . . . . . . . . ..
<L|10a Investments- U S and state government obiigations (attach schedule). .
b Investments - corporate stock (attach schedule) . . . . . . ..
¢ Investments - corporate bonds (attach schedule), . . . . . ..
1 Investments - land, buildings, »
and equipment basis
Less accumulated depreciation p
(attach schedule)
12 Investments -mortgageloans. . . . . . . . . . . 00 0.
13 Investments - other {attach schedule) . . . . . .. ... ... 1,218,094, 1,203,414, 1,304,482.
14 Land, buildings,and >
equipment basis
Less accumulated depreciation »
(attach schedule)
15 Other assets (describe P )
16 Total assets {to be completed by all filers - see the
instructions Also, see page 1,item ) . . . . . .. ... ... 1,246,550, 1,272,352, 1,373,420,
17 Accounts payable and accrued expenses . . . . . . . . . . .
18 Grantspayable. . . . . . . . . . . 0o 000 e e, . -
_g 19 Deferred revenue. . . « + o v o ¢ o 4 s s s s s v s s s e s
:Lf 20 Loans from officers, directors, trustees, and other disqualified persons, .
,‘-3 21 Mortgages and other notes payable (attach schedule) . . . . .
=1122  Other habihties {describe P )
23 Total liabilities {add lines 17 through 22} . . . .. ... ... NON
Foundations that follow SFAS 117, check here , | _|
8 and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted « « « v & 4 i b d s e e e e e e e e e e e e
g 25 Temporanlyrestricted . . . . . . . L .00 0w e e e ..
.g 26 Permanently restricted . . . . . . o 0 0w o e e e e .
= Foundations that do not follow SFAS 117,
u: check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, orcurrent funds . . . . . . . . . 1 f 246 ! 550. 1 f 272 f 352.
§ 28  Paid-in or capital surplus, or land, bldg , and equipment fund. . . . . .
2 29 Retained earnings, accumulated income, endowment, or other funds . .
o 30 Total net assets or fund balances (see instructions) , , , . . . 1 A 246 A 550. 1 f 272 , 352.
2|31 Total liabillites and net assets/fund balances (see
INSITUCHONS) v v v v v v e et e e e e et e e e e e a o 1,246,550. 1,272,352,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn), | . . . . .. .. ... e . 1 1,246,550.
2 Enteramount from Part |, e 27a. . . . . . . i i i e e e e e e e e e e e e e e e e e e 2 25,405.
3 Other increases not included i hine 2 (itemize) » SEE STATEMENT 3 3 526.
4 AddINes 1,2, 8N 3 . . v v it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 1,272,481.
5 Decreases not included in line 2 {itemize) PBOND PREMIUM AMORTIZATION 5 129.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b),ne 30 . ... | 6 1,272,352.

JSA
S5E1420 1000
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RIS S L BS E E s SEE 61.:.6_;]-- .42_8 T o . e e e e
Form 990-PF (2015} ' < - Page 3
Capital Gains and Losses for Tax on Investment Income .

(a) List and describe the kind(s) of property sold (e g, real estate, g‘c’ggfm a(:::) Dat% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co} S'.E‘é'i‘ﬁii {mo q},’;’f yr) {mo, day, yr)

-

PUBLICLY TRADED SECURITIES

o oo ||

{g) Cost or other basis
plus expense of sale

{f) Depreciation altowed

{e) Gross sales price (or altowable)

(h) Gamn or (loss)
(e} plus (f) minus (g)

486,830. 440,353,

46,477.

o |a |0 T |w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(k) Excess of col (1)
over col ()}, if any

{j} Adyusted basis
as of 12/31/69

(1) Gains {Col (h) gain minus
col (k), but not less than -0-} or
Losses {from col (h))

If gain, also enter in Part |, hne 8, column (c) (see instructions). If {loss), enter -O- |n}
Part |, line 8

a 46,477.
b

c

d

e

If gain, also enter in Part |, ine 7

2 Capital gain net income or {net capital loss) { If (loss), enter -O- in Part I, line 7 } 2 46,477,
3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6):

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

If section 4940(d}(2} apphes, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

YesDNo

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
{a) {b) (c) (d)
Calendar ?:a‘cﬁo':?;ofeys;:mnmg ) Adjusted quahfying distributions Net value of noncharitable-use assets (col ?S:;:S:’g;%ng:ggl cn
2014
2013
2012
2011
2010
2 Totalofline 1,column (d). . . . . . ... . ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been n existence If lessthanSvyears . . . ... ... .. 3
4 Enter the net value of noncharitable-use assets for 2015 from Part X, lne5 . . . . .. .. .. 4
5 Multiply ine 4 by e 3 .+ o o o o i e e e e e e e e e e e e e e e e e e e e e 5
6 Enter 1% of net investment income {1%of Partl,ne27b) . . . . . . . . . ..« oo 6
7 AADINes 5and 6 . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e 7
8 Enter qualifying distributions fromPart Xll, hned . . . . . . . . . .. v o i e e 8
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1h, and complete that part using a 1% tax rate See the
Part VI instructions
JSA
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.. . Form990-PF (2015) . 61-6164287

Page 4

Excise Tax Based on lnvestrhent Income (Sectioﬁ 4940(a), 4940(b), 4940(é)'or 4948 -'seé instructio

1. nS) -
1a Exempt operating foundations described in section 4940(d)(2), check here | ’__J and enter 'N/A' on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ __ __ ___ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940{e) requirements in Part V, check 1 l: 309.
here » l:\ andenter 1% of Part 1, 1ne 27b . . . . . . . . . i it e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col {b)
‘ 2  Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 2
3 O AdAdINes 1and 2. . v v it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1,3009.
4 Subtitle A (income) tax {domestic section 4947{a)(1) trusts and taxable foundations only Others enter -0-) , , | 4 7,119.
5 Tax based on investment income Subtract line 4 from line 3 If zeroorless,enter-0- . . . . .. ... .... 5
I 6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . 6a
b Exempt foreign organizations - tax withheld atsource . . . . . . . . . ¢ « . . 6b NONE
¢ Tax paid with apphcation for extension of time to file (Form 8868), . . . . . . 6¢ NONE
d Backup withholding erroneously withheld . . . . . . . . . ... ...... 6d
7 Total credits and payments Add linesBathrough 6d . . . . ¢ . - . . ¢ . o v 0 v o i et et e e .. 7 NONE
8 Enter any penalty for underpayment of estimated tax Check here l:l if Form 2220 s attached . . . . . . . 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amountowed . ., . . . . ... .. ..... > 9
10 Overpayment. If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . ., , . .., ... »| 10 NONE
11  Enter the amount of ine 10 to be Credited to 2016 estimated tax P NONE Refunded p| 11 NONE
Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate orintervene in any pohtical campaign?. . . . . . . . . . e e b e e s s s w e e e e e n e e e e e e e e 1a X
b Did it spend more than $100 during the year ({either directly or indirectly) for political purposes (see
Instructions forthe definition)? . . L . o . . v i it i e e e e e e e e e e e ke e e e e e e e e e e e e e e, 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any maternials
pubhished or distributed by the foundation in connection with the activities R
¢ Did the foundation file Form 1120-POL forthisyear? | | . . . . v v v v 4 o ¢ o o o 2 o o ¢ s 8 e 2+ s o s 0 v s e e e X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation » $ {2) On foundation managers > 3 f.’,
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on i
foundation managers P $ = -
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS?, ., . . . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of | _ ',
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . . . ¢ ¢ v v v v oo 4a X
b if "Yes,” has it filed a tax return on Form 990-T forthis year? . . . . . . .ttt v v v ettt e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringthevyear?, . . . ., ... ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945} satisfied either
® By language in the goverming instrument, or
o By state legislaton that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INSIIUMEN? . . v . v & v 4t s e 4 s s o o o o s o o s 4 o o o s n o v s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c}, and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
e KY .
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If “No," attach explanation . . , . . . . . . ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f “Yes,"
complete PAart XIV . . . v . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substanual contributors duning the tax year? If "Yes" attach a schedule lsting their
Names and addresSses . . . . o . v . . i i e w4 e e e e e e e e e e e e e e w e e s e v w e e e e e e e e e e e e 10 X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) A 3

o Y- Statements ‘Regarding Activities (continued) "~ __< "

61-6164287

PRI U Y YA, ..

Page 5

[ e e el T T N P ST RN S

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512{b){13)? If "Yes," attach schedule (see INSITUCLIONS) . . . . . .t v i v v v v v et et n s e e e 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (see INSIUCHIONS) . . . . . . . L o v i it v v vt v e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A

14 The books are incare of » _STOCK YARDS BANK & TRUST

Located at »_P O BOX 34290, LOUISVILLE, KY

Telephone no P (502) 625-2282

ziP+a »  40232-4290

15 Section 4947(a){1) nonexempt chantable trusts fihlng Form 990-PF in heu of Form 1041 - Check here

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . 4 v v v v v v o
16 At any tme during calendar year 2015, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account inaforeign country?. . . . . . L . L L L Lt ot e e e e e e e e e e e e
See the instructions for exceptions and fiing requirements for FINCEN Form 114 [f "Yes,” enter the name of

the foreign country p

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.

1a During the year did the foundation {either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . .

{2) Borrow money from, lend money to, or otherwise extend credit to {or accept

disqualifled PErsON? . . . . . L . L i it e e e e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . .
(4) Pay compensation 1o, or pay or retmburse the expenses of, a disqualfied person?. . . .

it from) a

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of a disquahfied person)?. . . . . . . . . v v v v o v o a v o u s

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days). . . . ... .. ..
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here. . . . .
¢ Did the foundation engage n a prior year In any of the acts descritbed in 13, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming iIn 20152 . . . . . . . & & i i v v v 0 o 4 v v e e e e e
2 Taxes on falure to distribute income (section 4942} (does not apply for years the foundation was a private

operating foundation defined tn section 4942()){3) or 4942()}(5))

...... D Yes

a At the end of tax year 2015, did the foundation have any undistnbuted income (lines 6d and

6e, Part XIlI) for tax year(s) beginning before 2015? . . . . . . . . . . .. . ... ..

If "Yes," list the years P 2013

. ’ ’

...... Yes

b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
{relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to

all years listed, answer "No" and attach statement - see instructions }

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> , .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytumeduringtheyear? . . . . . . . . i .t i i i i i e e e e e e e e e e .

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period {or longer

Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gft

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?
b Did the foundation make any investment in a prior year (but after December 31,
charnitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

...... l:] Yes E No

b If "Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
or bequest, or (3) the
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720,

foundation had excess business holdings 1n 20715 ) |, . . . . v v v v v e v o s m v s n ot s m e et e e e e e

1969) that could jeopardize its

period approved by the

to determine if the

ENO

DNO

lapse of

JSA
5E1450 1000
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Form 990-PF (2015) L. 61-6164287

Page 6

TR - -Statéements Regarding Activities: for Which ‘Foirm 4720 May Be-Required (Contrued) = ==+~ “rr vt st woind s

5a During the year did the foundation pay or incur any amount to -~
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945({e))?

(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,

directly or indirectly, any voter registration dnve?, | |, . . . . . . . .. c .. e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... .. Yes No
(4) Provide a grant to an organmization other than a chantable, etc, organization described In

section 4945(d){4)(A)? (see INSIrUCtiONS), . _ . . . . . . .. i i i e e e e e e e e e Yes No
(5} Prowide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals? , . , ., . ... .. ..... Yes No

b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualfy under the exceptions described in

No

Regulations section 53 4945 or in a current notice regarding disaster assistance {see instructions)? _ _ . ., . . . .. ... 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . ... ... ... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . 00 i e e e . Yes l:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? | | . . .. .. L L L e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ , . ., . . ... . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | |:] Yes No .
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average

{c} Compensation

{d) Contnbutions to

S (e) E ,
o) Name and address adeatechopeomon | Vot | spiersyeneihie | other slowances.
STOCK YARDS BANK & TRUST CO TRUSTEE
P 0 BOX 34290, LOUISVILLE, KY 40232 1 15,715, -0- -0-
2 Compensation of five highest-paid employees {other than those included on line 1 - see instructions) If none, enter

"NONE."

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

NONE

Total number of other employees patd over $50,000

NONE

JSA
SE1460 1000
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14l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions) If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v i v v v v v > NONE
m Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses

1NONE

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3 . . . . . . . . . e e e e e e e e e e e e e e e e e »

Form 990-PF (2015)

JSA
5E1465 1000
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Page 8
Minimum Investment .Return (All domestic.foundations must complete this part Foreign foundations, .. : .1 .
see Instructions }
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of secunities . . . . . . . . . ... .. e e 1a 1,367,797.
b Average of monthly cash balances . . . . . . . . . . . . . ... e e e e 1b 31,705.
¢ Fair market value of all other assets (see instructions), |, . . . . ... ... .............. 1c NONE
d Total {addlines 1a,b,and ) . . . . . . . ... L id 1,399,502,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . . . .. .. .. ... ... [ le I
2  Acquisition indebtedness applicable to line 1 assets | | . . . . .. ..., 2 NONE
3 Subtracthine 2fromhne 1d | 3 1,399,502.
4 Cash deemed held for charntable activites Enter 1 1/2% of line 3 (for greater amount, see
INStTUCHONS) L e e e e 4 20,9893.
5 Net value of noncharitable-use assets Subtract line 4 from line 3 Enter here and on PartV,line4 | 5 1,378,509.
6 Minimum investment return. Enter 5% of ine5 . . . . . . . . . . . ... . .00 000 e e 6 68,925.
Distributable Amount (see instructions) (Section 4942(;}{3) and (j}(5) private operating foundations
and certain foreign organizations check here » |_| and do not complete this part)
1 Minimum investment return fromPart X, line6 . - . . . . - . .. oL oo e oo oo L 1 68,925.
2a Tax on investment income for 2015 from Part VI, hne 5 . . . ., .. 2a
b Income tax for 2015 (This does not include the tax from Part Vi), . | 2b e
¢ Addlines2aand 2b . . . . .. L. L e e e e e e e e e e e 2¢
3 Distributable amount before adjustments Subtract line 2c fromline 1 . . . . . ... ... ... ... 3 68,925.
4 Recoveries of amounts treated as qualifying distributions . . . . . . .. . .00t 4 NONE
5 Addlines3and 4, | . L e e e e e e e e e e 5 68,925.
6 Deduction from distributable amount (See INStrUCHONS). . . . . . . o 0 v vt e et e e e e e e meeas 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIlI,
= T T T T T T 7 68,925.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: %
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 _ ., ., .. ... ........ 1a 27,890.
b Program-related investments - total from Part IX-B | . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUTPOSES | . . . i e e 2 NONE
3  Amounts set aside for specific charntable projects that satisfy the: __,:}Jig:
a Sutabilty test (prior IRS approval required) | . L, 3a NONE
b Cash distribution test (attach the required schedule) | . . . . . .. ... .. ... ... . 3b NONE
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 27,890.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) _ . . . . . . . . L 5 N/A
6 Adjusted qualifying distributions Subtract line 5 frombtined ... 6 27,890.
Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

S5E1470 1000
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. 61-6164287

4 - v - 3 "
Form 990-PF.{2015) . ) Page 9
Part XIll Undlstrlbuted Income (see mstructlons)
(a) (b) (e} (d)
1 Distnibutable amount for 2015 from Part Xl, Corpus Years prior to 2014 2014 2015
hne7 . . . v v v i i v vt e e e e e e e 68 / 925.
2 Undistnbuted income, if any, as of the end of 2015
a Enter amountfor20tdonly, . . . . . . . . .. 68,201.
b Total for prioryears 20 13 20 ,20 40,274.
3 Excess distnibutions carryover, if any, to 2015
a From2010 . . . ... NONE
b From 2011 . . . . .. NONE
¢ From2012 . .. ... NONE
d From2013 ... ... NONE
e From2014 . ... .. NONE
f Totalof lines 3athroughe . . . . . .. .. .. NONH
4 Qualfying distributions for 2015 from Part Xli,
hned P 27,890. B .
a Applied to 2014, but not more than line 2a . . . 27, 890.
b Applied to undistnibuted income of prior years
(Election required - see instructions) . . . . . . .
¢ Treated as distrbutions out of corpus (Election L%
required - see instructions) , . . . . . . .. .. NONH
d Applied to 2015 distributable amount. . . . . .
e Remaining amount distributed out of corpus. . . NONH
5 Excess distributions carryover applied to 2015 . NONK
(If an amount appears in column (d), the same
amount must be shown in column (a))
6 Enter the net total of each column as
indicated below: I :
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONE ~
b Prior years’ undistibuted Income Subtract
hnedbfromlne2b. . . . .. ... .. .. ..
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract line 6¢c from hne 6b Taxable
amount -seeInstructions . , . . . . . . . . ..
e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
iNStructioNs .+ . . & & v v v 4 v e e e e e
f Undistributed tncome for 2015 Subtract lines L R
4d and 5 from line 1 This amount must be o R R -
distributed N 2016. - « + - .« . ... .. .. 68,925.
7 Amounts treated as distributions out of corpus
to sausfy requirements imposed by section
170(b}{1F) or 4942{(g)}{3) (Election may be
required - see instructions) . . . . . . . . . . . NONE
8 Excess distnibutions carryover from 2010 not
apphed on line 5 or line 7 (see instructions) . _ ., NONE
9 Excess distributions carryover to 2016
Subtract ines 7 and 8 fromline6a . . . . . .. NONH
10 Analysis of line 9
a Excess from 2011 NONE
b Excess from 2012 NONE
¢ Excess from 2013 NONE
d Excess from 2014 NONE
e Excess from 2015 NONE
Form 990-PF (2015)
JSA
SE1480 1 000
EGQ388 954G 05/03/2016 09:10:17 11 -




FormSSO-PIF(2015) : 61-6164287 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9} " » <+ = .- -NOT-APPLICABLE"*

1a If the foundation has received a ruling or deterrmination letter that 1t 1s a prnvate operating

foundation, and the ruhing ts effective for 2015, enter the date of theruling . . . . . . . . .. .. .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section l I 4942(j)(3) or | I 4942(j)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- L y (e) Total
Justed net income from Part {a) 2015 {b) 2014 {c) 2013 {d) 2012

| or the mimmum investment
return from Part X for each
year hsted

€ Quablfying distributions from Part
Xil, ine 4 for each year listed

d Amounts included m hne 2c not
used directly for active conduct
of exemptactiviies « o o «

€ Qualfying distnbutions made
directly for active conduct of
exempt activites Subtract line
2d from line 2¢

3  Complete 33, b, or ¢ for the
alternauve test relied upon
@ "Assets” alternative test - enter

{1) value of all assets
{2) Vvalue of assets quafifying
under sectson
4942(3HBHN. . . . .
b 'Endowment” alternative test-

enter 2/3 of mimmum invest-
ment return shown in Pant X,
hne 6 for each year isted , , .

€ 'Support’ alternauve test - enter

(1) Total support other than
gross investment income
{interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
MBMBMm) . . . ..

(3) Largest amount of sup-
port from an exempt
organization. . . . . .

{4) Grossinvestmentincome ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.}
1 Information Regarding Foundation Managers.

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)}{2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under
other conditions, complete items 23, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines

d Any restricions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2015)
EGQ388 954G 05/03/2016 09:10:17 12 -

JSA
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PP A'A Supplementary Information {continued) ,
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient v ar reianonshipia | Foundation Purpose of
w T 1 I tat f pose of grant or Al t
Name and address (home or business) | _arhisunent e | recipent contribution moun
a Paid during the year
HOWARD STEAMBOAT MUSEUM
1101 EAST MARKET STREET JEFFERSONVILLE IN 47 |NONE PC GENERAL SUPPORT 17,711.
017 T I I I T I I I I » 3a 17,711,
b Approved for future payment
L 7| I T I T » 3b

JSA
5E1431 1 000

EGQ388 954G 05/03/2016 09:10:17

Form 9S0-PF {2015)

13 -




Form 990-PF (2015) N
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c-f

S b 12

Part XVI-A Analysis of Income-Producing Activities

C

3

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 {e)
(@ b) - @ Rfelated or exempt
unction income
1 Program service revenue Business code Amount Exclusion code Amount {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from securities 14 _26 ,220.
5 Net rental income or (loss) from real estate '
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . « . « . . - .
6 Net rental income or {loss} from personal property. .
7 Other investment iIncome .« « + « « « « . . .
8 Gain or (loss) from sales of assets other than inventory]| 18 46 ) 477.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b FED TAX REFUND 1 521.
c
d
e
12 Subtotal Add columns (b}, (d), and (e} . . . . i 73,218.
13 Total. Add line 12, columns (b). (d), and (e}, . . . . . vttt i e e e e e e e .13 73,218.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

NOT APPLICABLE

JSA
S5E1492 1000

EGQ388 954G 05/03/2016 09:

10:17

Form 990-PF (2015)
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Form 990-PF (2015) 61-6164287 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable -~ "~‘_ -
Exempt Organizations . , . Lo
1 Did the organmization directly or indirectly engage 1n any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash | L L e e e e e e e ta(1) X
(2) Other @ssets. . . . . . . . . . . e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organIzation ., | . . . . . . . . . . . . e e e e e e e e e e e e 1b(1}) X
{2} Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . . v i v v et e 1b{2) X
(3) Rental of facihties, equipment, or other 3SSets . . . . . . . . . L o i i i e e e e e e e e e e e e e e e e 1b{3) X
(4) Reimbursement arrangements | | . . . . . . . . ittt it e e e e 1b{4) X
(5) Loans orloan guarantees . . . . . . . . . . v st et e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . .. ... .. .. ... .... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . , . . .. ... ........... 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always
value of the goods, other assets, or services given by the reporting foundation. If the foundation received
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets,

show the fair market
less than fair market
or services received

{a) Line no {b) Amountinvolved {c} Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(cl(3}} orinsectron 627? _ _ . ... ...
b If "Yes," complete the following schedule

.. DYesENo

(a) Name of organization {b) Type of organization {c) Description of relationship

correct and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of perjury, | declare that | have examined this return, including accompanymg schedules and statements, and to the best of my knowledge and belief, it 1s true,

Sion |\ s Ao | 05/03/2016 P -

he IRS discuss this return
the preparer shown below

Here Signature of officer or trustee Date Title {see instructions)? Yes DNo
A Print/Type preparer's name (¥ t Date Check ’___' if | PTIN

Paid KELLY KOWALCZYK 05/03/2016]seltemploved | P01387686

Preparer % coame » ERNST & YOUNG (.S. LEP T FrmsEN_» 34-6565596

Use Only | Firmsaddress » 155 NORTH WACKER DRIVE

CHICAGO, 1IL 60606 Phoneno  312-879-2000

JSA
5E1493 1000

EGQ388 954G 05/03/2016 09:10:17

Form 990-PF (2015)
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 FRANCES HOWARD KOHLHEPP TRUST . _ . . .. L 61-6164287

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

TIMING ADJUSTMENT 65.

OID INCOME ADJUSTMENT 461.
TOTAL 526.

STATEMENT 3

XD576 2000

EGQ388 954G 05/03/2016 09:10:17 18




l00044172

v "ACCOUNT STATEMENT

* PAGE 2
ACCOUNT NUMBER 1020002149
DECEMBER 01, 2015 TO DECEMBER 31, 2015
ASSET DETAIL
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TAX COST COST PRICE INCOME YIELD
CASH AND EQUIVALENTS
MONEY MARKET FUNDS
SYB MONEY MARKET FUND 68,800 05 100 20 02 0 03
68,800 05 100
TOTAL MONEY MARKET FUNDS SUB- 68,800. 05 20.02 003
TOTAL 68,800. 05
TOTAL CASH AND EQUIVALENTS 68,800. 05 20.02 003
68,800 05
EQUITY DIVERSIFICATION SUMMARY
SECURITY TYPE MARKET VALUE PERCENT
. COMMON STOCK 654,432 71 69 2%
l:l MUTUAL FUNDS - BALANCED 27,975 13 3 0%
‘w . MUTUAL FUNDS - EQUITY 233,018 46 24 6%
D MUTUAL FUNDS - EQUITY ETF 30, 580 50 3 2%
Total 946, 006 80 100 0%
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
EQUITIES
COMMON STOCK
ENERGY
EOG RESOURCES INC EOG 260 000 18,405 40 70 79 174 20 0 95
20,312 05 78 12
EXXON MOBIL CORP XOM 150 000 11,692 50 77 95 438 00 375
11,046 75 73 65
SCHLUMBERGER LTD SLB 200 000 13,950 00 69 75 400 00 2 87
14,471 98 72 36
TOTAL ENERGY SUB- 44,047.90 1,012 20 2.30
TOTAL 45,830.78
BASIC MATERIALS
PRAXAIR INC PX 145 000 14,848 00 102 40 414 70 279
17,101 29 117 94
TOTAL BASIC MATERIALS SUB- 14,848.00 414.70 279
TOTAL 17,101.29




- 7 "ACCOUNT STATEMENT

o ' PAGE 3
» ACCOUNT NUMBER 1020002149
DECEMBER 01, 2015 TO DECEMBER 31, 2015
ASSET DETAIL ( CONTINUED )
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
INDUSTRIALS
BOEING CO CO BA 116 000 16,772 44 144 59 505.76 302
14,760 56 127 25
DANAHER CORPORATION DHR 200 000 18,576 00 92 88 108 00 058
17,024 12 85 12
W W GRAINGER GWW 61 000 12,357 99 202 59 285 48 231
15,236 15 249 77
TOTAL INDUSTRIALS SUB- 47,706.43 899.24 1.88
TOTAL 47,020.83
CONSUMER DISCRETIONARY
WALT DISNEY CO DIS 175 000 18,389 00 105 08 248 50 135
18,388 19 105 08
HOME DEPOT INC HD 160 000 21,160 00 132 25 377 60 178
17,537 65 109 61
NIKE INC NKE 346 000 21,625 00 62 50 2] 44 102
10,618 72 30 69
POLARIS INDUSTRIES INC PIT 100 000 8,595 00 85 95 212 00 2 47
13,102 14 131 02
STARBUCKS CORP SBUX 270 000 16,208 10 60 03 216 00 133
8,928 90 33 07
TOTAL CONSUMER DISCRETIONARY SUB- 85,977 10 1,275.54 1.48
TOTAL 68,575. 60
CONSUMER STAPLES
BROWN FORMAN CORP B BF B 182 000 18,068 96 99 28 247 52 137
16,672 11 91 61
KROGER CO KR 500 000 20,915 00 41 83 210 00 1 00
8,354 97 16 71
PROCTER & GAMBLE CO PG 120 000 9,529 20 79 41 318 24 334
9,745 22 81 21
J M SMUCKER COMPANY SIM 200 000 24,668 00 123 34 536 00 217
20,099 38 100 50
TOTAL CONSUMER STAPLES SUB- 73,181.16 1,311.76 179
TOTAL 54,871.68
FINANCIALS
BLACKROCK INC BLK 75 000 25,539 00 340 52 654 00 2 56
18,932 50 252 43
INTERCONTINENTAL EXCHANGE GROUP ICE 75 060 19,219 50 256 26 225 00 117
17,596 58 234 62
J P MORGAN CHASE & CO IPM 230 000 15,186 90 66 03 404 80 2 67
14,201 63 61 75

l00044l73

Page 3 of 8




I 00044174

" < ACCOUNT STATEMENT

% B PAGE 4
ACCOUNT NUMBER 1020002149
DECEMBER 01, 2015 TO DECEMBER 31, 2015
ASSET DETAIL ( CONTINUED )
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
FINANCIALS
METLIFE INC MET 250 000 12,052 50 48 21 375 00 311
13,341 52 53 37
US BANCORP usB 325 000 13,867 75 42 67 331 50 239
12,109 08 37 26
VENTAS INC VTR 250 000 14,107 50 56 43 730 00 517
14,478 53 57 91
TOTAL FINANCIALS SUB- 99,973.15 2,720.30 2.72
TOTAL 90, 659.84
TECHNOLOGY
ALPHABET INC CL A GOOGL 25 000 19,450 25 778 01
11,150 80 446 03
APPLE INC AAPL 200 000 21,052 00 105 26 416 00 198
12,041 43 60 21
MICROSOFT CORP MSFT 400 000 22,192 00 55 48 576 00 2 60
13,612 00 34 03
PAYCHEX INC PAYX 466 000 24,646 74 52 89 782 88 318
19,024 17 40 82
VISAINC Y \% 275 000 21,326 25 77 55 154 00 07
12,458 12 45 30
ACCENTURE PLC CL A ACN 95 000 9,927 50 104 50 209 00 211
10,035 35 105 64
CHECK POINT SOFTWARE CHKP 115 000 9,358 70 81 38
TECHNOLOGIES 9,314 47 81 00
NXP SEMICONDUCTORS NV NXPI 135 000 11,373 75 84 25
12,304 99 91 15
TOTAL TECHNOLOGY SUB- 139,327.19 2,137.88 1.53
TOTAL 99,941.33
HEALTHCARE
CELGENE CORP CELG 170 000 20,359 20 119 76
9,743 54 57 31
EXPRESS SCRIPTS HOLDING COMPANY ESRX 180 000 15,733 80 87 41
13,157 98 73 10
GILEAD SCIENCES INC GILD 197 000 19,934 43 101 19 338 84 170
15,972 07 81 08
MCKESSON CORP MCK 55 000 10,847 65 197 23 61 60 057
9,960 70 181 10
NOVO NORDISK A/S SPONS ADR NVO 495 000 28,749 60 58 08 263 84 092
17,118 30 34 58
ZIMMER BIOMET HOLDINGS INC ZBH 140 000 14,362 60 102 59 123 20 086
16,423 82 117 31
TOTAL HEALTHCARE SUB- 109,987 28 787 48 072
TOTAL 82,376 41




I00044l75

- . Vi AGCOUNT STATEMENT  eaces

. ' 7 ACCOUNT NUMBER 1020002149
DECEMBER 01, 2015 TO DECEMBER 31, 2015

ASSET DETAIL ( CONTINUED )

MARKET MARKET ESTIMATED

VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
TELECOMMUNICATIONS
AT&T INC T 450 000 15,484 50 34 41 864 00 558
15,673 50 34 83
TOTAL TELECOMMUNICATIONS SUB- 15,484 50 864.00 5.58
TOTAL 15,673.50
UTILITIES
AMERICAN WATER WORKS CO INC AWK 400 000 23,900 00 59 75 544 00 228
19,253 68 48 13
TOTAL UTILITIES SUB- 23,900. 00 544.00 2.28
TOTAL 19,253.68
TOTAL COMMON STOCK SUB- 654,432.71 11,967.10 183
TOTAL 541,304.94
MUTUAL FUNDS - EQUITY ETF N D
MF EQUITY - LARGE CAP BLEND
SPDR S&P 500 ETF TRUST SPY 150 000 30,580 50 203 87 630 90 2 06
16,306 00 108 71
TOTAL MF EQUITY - LARGE CAP BLEND SUB- 30,580.50 630.90 2.06
TOTAL 16,306. 00
TOTAL MUTUAL FUNDS - EQUITY ETF SUB- 30,580. 50 630,90 2.06
TOTAL 16,306. 00
" MUTUAL FUNDS - BALANCED o ’ )
MF EQUITY - SPECIALTY
BLACKROCK MULTI ASSET INCOME BAICX 2,664 298 27,975 13 10 50 1,422 74 509
FUND 30,000 00 11 26
TOTAL MF EQUITY - SPECIALTY SUB- 27,975 13 1,422.74 509
TOTAL 30,000. 00
TOTAL MUTUAL FUNDS - BALANCED SUB- 27,975.13 1,422.74 5.09
TOTAL 30,000. 00
MUTUAL FUNDS - EQUITY
MF EQUITY - SMALL CAP GROWTH
VOYA SMALL CAP OPPORTUNITIES NSPAX 484 410 24,089 71 49 13
FUND 28,000 00 57 80
TOTAL MF EQUITY - SMALL CAP GROWTH SUB- 24,089. 7 0.00 0 00
TOTAL 28,000. 00
MF EQUITY - SMALL CAP VALUE
INVESCO SMALL CAP VALUE FUND VSCAX 1,376 148 22,183 51 16 12 5 50 002
25,973 60 18 87
TOTAL MF EQUITY - SMALL CAP VALUE SUB- 22,183.51 5.50 0 02
TOTAL 25,973. 60

MF INTERNATIONAL - GROWTH
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¢ ACCOUNT.NUMBER 1020002149
DECEMBER 01, 2015 TO DECEMBER 31, 2015
ASSET DETAIL ( CONTINUED)
MARKET MARKET ESTIMATED
VALUE/ PRICE/ ANNUAL CURRENT
DESCRIPTION TICKER SHARES TAX COST COST PRICE INCOME YIELD
MF INTERNATIONAL - GROWTH
HARBOR INTERNATIONAL FUND HIINX 876 004 51,622 92 58 93 680 66 132
59,000 00 67 35
HENDERSON INTERNATIONAL HFOAX 2,153 3717 56,956 82 26 45 768 76 135
OPPORTUNITIES FUND 55,000 00 25 54
TOTAL MF INTERNATIONAL - GROWTH SUB- 108,579.74 1,449 42 1.33
TOTAL 114,000. 00
MF INTERNATIONAL - EMERGING MKTS
OPPENHEIMER DEVELOPING MARKETS ODMAX 1,218 027 37,028 02 30 40 . 157 13 042
40,000 00 32 84
TOTAL MF INTERNATIONAL - EMERGING MKTSUB- 37,028.02 157.13 0.42
TOTAL 40,000. 00
MF INTERNATIONAL - SMALL CAP
OPPENHEIMER INTERNATIONAL SMALL  OSMAX 1,104 362 41,137 48 37 25 27 61 007
MID COMPANY FUND 40,000 00 36 22
TOTAL MF INTERNATIONAL - SMALL CAP SUB- 41,137.48 27.61 007
TOTAL 40,000. 00
TOTAL MUTUAL FUNDS - EQUITY SUB- 233,018.46 1,639.66 0.70
TOTAL 247,973.60
TOTAL EQUITIES 946, 006. 80 15,660.40 1.66
835,584. 54
BOND QUALITY SUMMARY
MOODY'S QUALITY RATING MARKET VALUE PERCENT
Al 50, 026 50 14 0%
A2 48,716 00 13 6%
NOT RATED 259,733 55 72 4%
Total 358,476 05 100 0%
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ACCOUNT NUMBER 1020002149

I00044177

DECEMBER 01, 2015 TO DECEMBER 31, 2015
ASSET DETAIL ( CONTINUED)
BOND MATURITY SUMMARY
YEARS TO MATURITY PAR VALUE PERCENT
140,000 T
120,000 T
100,000
80,000 T . LESS THAN 5 YEARS 123,565 25 100 0%
60,000 T
40,000 T
20,000 1
Total 123,565 25 100 0%
AVERAGE TIME TO MATURITY: 1.0 YEARS CURRENT YIELD: 2.53%
MARKET MARKET ESTIMATED YIELD
VALUE/ PRICE/ ANNUAL CURRENT/
DESCRIPTION RATING PAR VALUE TAX COST COST PRICE INCOME MATURITY
FIXED INCOME
£ CORPORATE BONDS R D - et
JOHN DEERE CAPITAL CORP DTD A2 50,000 000 48,716 00 97 43 850 00 174
10/12/2012 1 7% 01/15/2020 48,587 48 97 17 237
ORACLE CORP DTD 10/25/2012 1 2% Al 50,000 000 50,026 50 100 05 600 00 120
10/15/2017 49,657 01 99 31 117
TOTAL CORPORATE BONDS SUB- 98,742.50 1,450.00 1.47
TOTAL 98,244 49
_ MUTUAL FUNDS )
BAIRD CORE PLUS BOND FUND 8,335 072 93,852 91 11 26 2,333 82 2 49
94,986 65 11 40
DOUBLELINE TOTAL RETURN BOND 3,596 075 38,765 69 10 78 1,513.95 3 9]
FUND 39,582 11 11 01
FEDERATED TOTAL RETURN BOND FUND 8,180 635 87,123 76 10 65 2,536 00 291
90,000 00 11 00
TEMPLETON GLOBAL BOND FUND A 3,453 471 39,991 19 11 58 1,243 25 3
45,016 26 13 04
TOTAL MUTUAL FUNDS SUB- 259,733.55 7,627.02 294
TOTAL 269,585 02
TOTAL FIXED INCOME 358,476.05 9,077.02 2.53
367,829 51
TOTAL PRINCIPAL ASSETS 1,373,282.90 24,757.44 1.80
1,272,214 10
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PAGE 8

DECEMBER 01, 2015 TO DECEMBER 31, 2015

DESCRIPTION
CASH AND EQUIVALENTS
MONEY MARKET FUNDS

SYB MONEY MARKET FUND

TOTAL MONEY MARKET FUNDS

TOTAL CASH AND EQUIVALENTS

TOTAL INCOME ASSETS

SUB-
TOTAL

MARKET
VALUE/

TAX COST COST PRICE

138
138

138.
138.

138.
138.

138.
138.

&8 &R

06

MARKET
PRICE/

ESTIMATED

ANNUAL

INCOME

0 04

0.04

0.04

CURRENT

YIELD

003

0.03

0.03




