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SCANNED JUN 15 2016

tom 990-PF

EXTENDED TQ AUGUST 15,

3 or Section 4947(a)(1) Trust Treated as Private Foundation

Return of Private Foundation

Cepartment of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf.

2016

OMB No 1545-0052

2015

Open 1o Public Tnspection

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

THE LOUIE R. AND GERTRUDE

MORGAN FOUNDATION, INC.

A Employer identification number

59-6142359

Number and street (or P O box number if mail 1s not dalivered to street address)

P.O. BOX 550

Room/suite

B Telephone number

863-494-1551

City or town, state or province, country, and ZIP or foreign postal code

ARCADIA, FL

34265-0550

Cu exemption application 1s pending check here >D

D Inihal return

Final return
Cl Address change

G Check all that apply:

D Intial return of a former public chanty

l:] Amended return
[::] Name change

»[ ]
| S

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of arganization:

lz] Section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

t If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year
(from Part Il, col (c), ine 16)
» 3 3,151,6595.

J Accounting method:

|:| QOther (specify)

(Part |, column (d) must be on cash basis )

@ Cash

|:] Accrual

F if the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B>

[ Part 1 | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (), and (d) may not

necessarily equal the amounts in column (a) }

(a) Revenue and
expenses per books

(b) Net investment
Income

(d) Oisbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
Income

Contributions, gifts, grants, etc., received

1
2
Interest on savings and temporary
3 cash nvestments

4

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

Check p» m i the foundation 1§ not required to attach Sch B

N/A

824.

/\
824. /STATEMENT 1

82,256.

82,256.

6a Net gain or (loss) from sale of assets not on hne 10
b Gross sales price for all
assets on line 8a

556,782.

163,554.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

Revenue

163,554.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11

2,760.

2,760.

STATEMENT 3

249,394.

245,394.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pninting and publications
23 Other expenses STMT
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contnibutions, gifts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

STMT
STMT

STMT

Operating and Administrative Expenses

0.

0.

0.

81020.

0.

8,020.

20,675.

20,675.

0.

8,408.

944.

1,653.

0'

1,653,

38,756.

21,619.

9,673.

147,000.

147,000,

185,756.

21,619,

156,673.

27 Subtract ine 26 from hine 12:

b Netinvestment income ¢f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

d Excess of revenue over expenses and disbursements

63,638.

227,775.

N/A

523501
11-24-15

10160524 759428 20856

LHA For Paperwork Reduction Act Notice, see instructions

Form 990-PF (2015)
2015.03050 THE LOUIE R ANDGERTRUDéaﬁ 20856 1



"Form 990°PF (2015)

THE LOUIE R. AND GERTRUDE
MORGAN FOUNDATION, INC.

59-6142359

Page 2

Attached schedules and amounts i the description
Part [ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
Accounts recevable P

26,067.

111,937.

111,937.

624,616.

382,490.

382,490.

Less: allowance for doubtful accounts P>

4 Pledges recewable b

Less: allowance for doubtful accounts b

5 Grants recetvable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8
STMT 9

774,681.

857,116,

1,085,887.

501,513,

541,198.

554,315.

11 Investments - land, buildings, and equipment basis >
>

Less accumulated deprectation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

STMT 10

527,745.

625,525.

1,017,066.

Less accumulated depreciaton »

15 Other assets (describe P

16 Total assets (t0 be completed by all filers - see the
instructions. Also, see page 1, item [)

2,454 ,628.

2,518 ,266.

3,151,695.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilibes (describe p

23 Total liabilities {(add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restnicted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total hiabilities and net assets/fund balances

0'

0.

0.

0.

2,454,628.

2,518,266.

2,454,628.

2,518,266.

2,454,628.

Part Il | Analysis of Changes in Net Assets or Fund Balances

2,518 ,266.

1

D O bW N

Total net assets or fund balances at beginning of year - Part i1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in hine 2 (itemize) P>

2,454,628.

63,638.

0.

Add lines 1,2, and 3
Decreases not included in hine 2 (itermize) P>

2,518,266.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

R |on [ e (A [ea

2,518,266.

523511
11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE

Form 990°PF (2015) MORGAN FOUNDATION, INC. 59-6142359 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acqurred (c3 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a SEE _ATTACHED P VARIQUS 12/31/15
b SEE ATTACHED P VARIQUS 12/31/15
¢ ENERGY TRANSFER PARTNERS LP BASIS ADJUSTMENT, VARIOUS 12/31/15
¢ ENTERPRISE PRODUCTS PARTNERS LP K-1 VARIOQUS 12/31/15
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 47,247. 57,105. -9,858.
b 498,247, 359,323, 138,924.
¢ 23,135,
d 65.
e 11,288. 11,288.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gambs (Col. (h) gain m|m)13
. col. (k), but not less than -0-) or
(i) M. as of 12/31/69 pre e cor (0 any. Losses (from col. (n)
a -9,858.
b 138,924.
¢ 23,135,
d 65.
e 11,288.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 163,554.
3 Net short-term capital gain or (loss) as defined in secttons 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-n Part |_line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank,
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? E] Yes [X] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(2) (b) () ()
Calendar yeBaars(eoFr)?s;lf)ge);?atgggmnmg in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. R)')S‘J:S.‘é‘g%"bg,a‘c'&_ (c)
2014 110,443. 3,324,041. .033226
2013 150,341. 3,185,791. .047191
2012 187,870. 3,077,863. .061039
2011 117,936. 3,074,093. .038364
2010 104.,476. 2,917,051, .035816
2 Total of ne 1, column (d) 2 .215636
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .043127
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 3,401,205.
5 Multiply line 4 by line 3 5 146,684.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,278.
7 Addlnes5and 6 7 148,962,
8 Enter qualifying distributions from Part XI1, fine 4 8 156,673.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

10160524 759428 20856
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For

THE LOUIE R. AND GERTRUDE

m 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ X | and enter 1% 1 2,278.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 2,278.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 2,278.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 4,600.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 4,600.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 2,322.
Enter the amount of ling 10 to be: Credited to 2016 estimated tax P> 2,322 .|Refunded P | 11 0.
[_ért Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for the definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polittcal expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b f"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,* complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
FL
b If the answer I1s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gh { X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *ves.” attach a schedute listing their names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359  Pages
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »  N/A
14 Thebooksare ncareof » LORI ESKEW Telephone no.p»863-494-1551
Locatedat » P.O. BOX 550, ARCADIA, FL ZIP+4 p34265
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here | (]
and enter the amount of tax-exempt interest received or accrued during the year > l 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If "Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leastng of property with a disqualified person? L___] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E Yes [_YJ No
(3) Furmish goods, services, or faciities to (or accept them from) a disqualified person? |:] Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person® |:] Yes [Kl No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? E| Yes EI No
(6) Agree to pay money or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes m No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5)):
a Atthe end of tax year 2015, did the foundation have any undrstributed income (lines 6d and 6e, Part X|11) for tax year(s) begnning
before 20157 E] Yes @ No
If "Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect tnterest in any business enterprise at any time
during the year? D Yes DZI No
b If*Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess bustness holdings in 2015 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dtd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359 Page 6
TPart V1I-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation ;')ay or Incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes IE No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes [X‘ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes IE No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) (_Jves [X]No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IE] No
b Ifany answer Is “Yes" to 5a{1)-(5), did any of the transactions fail to gualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » [j
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because t maintained
expenditure responsibilty for the grant? N/A [ Jves [_INo
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes Bﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? El Yes [X] No
b 1f “Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hga)rg gle‘?r’ evréglf\clj%rvao od (C)((l;form%r;sigt,lon 5"“"2%5".,":,25239'3"5 ag:?:)og)rﬁ ,egt%eer
to posttion enter -0-) compensation allowances
BOBBY C. MIXON PRESIDENT
P.O. BOX 550
ARCADIA, FL 34265 1.00 0. 0. 0.
PAM VOWELS SECRETARY
P.O. BOX 550
ARCADIA, FL 34265 1.00 0. 0. 0.
LORI ESKEW VICE PRESIDENT/TREASURER
P.O. BOX 550
ARCADIA, FL 34265 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thmgé %Ta? \%%?ge (c) Compensation °("% 2%%2.:';;;2“,%};0%"‘3“{3‘ agﬁ%ﬁﬁ ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | = | 0

523551
11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE
"Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359  Page7

Part VIII_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

[Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2015)

523561

11-24-15
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THE LOUIE R. AND GERTRUDE
'Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359  Pages

Part X |

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 2,735,134.

b Average of monthly cash balances 1b 717,866.

¢ Far market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 3,453,000,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c {attach detailed explanation) | 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,453,000.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 51,795,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 3,401,205,
6 Minimum investment return. Enter 5% of line 5 6 170,060.

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p [:I and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 170,060.
2a Tax on investment income for 2015 from Part VI, ine 5 2a 2,278.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2¢ 2,278.
3 Disiributable amount before adjustments. Subtract ine 2¢ from line 1 3 167,782.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 167,782.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XiL, line 1 7 167,782.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 156,673.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prtor IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 156,673.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 2,278.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 154,395.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE
MORGAN FOUNDATION,

Form 990-PF (2015)

INC.

59-6142359 _ Page9

Part XllIl | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, iIf any, to 2015;
aFrom 2010

(a)
Corpus

(b)
Years prior to 2014

(c) (d)
2014 2015

167,782.

133,641.

b From 2011

¢ From 2012

d From 2013

eFrom 2014

f Total of lines 3a through e
4 Qualifying distnibutions for 2015 from
Part XII, ine 4: > $ 156,673.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Etection required - see instructions)

d Apphed to 2015 distnibutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 31, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
hine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Iine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undstributed income for 2015. Subtract
lings 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2011

133,641.

23,032,

144,750.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE

"Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359  Page10
Bart Xiv | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment" aiternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectton 4942())(3)(B)(mn)

(3) Largestamount of support from
an exempt organization
{4) Gross Investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
BOBBY C. MIXON, 941-365-4617
P.O. BOX 550, ARCADIA, FL 342650550
b The form in which applications should be submitted and information and matenals they should include:
WRITTEN DESCRIPTION
¢ Any submussion deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

523801 11-24-15 Form 990-PF (2015)
10
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THE LOUIE R. AND GERTRUDE

Form 990-PF (2015)

MORGAN FOUNDATION, INC.

59-6142359 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotjr;dah(}n Purposcte %f g%rant or Amount
Iness any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ARCADIA CHURCH OF GOD NONE PC GENERAL FUND
1423 NE OAK ST,
ARCADIA, FL 34266 5,000,
CHURCH OF CHRIST NONE PC GENERAL FUND
12461 US 17
ARCADIA, FL 34269 2,000,
LAKEWOOD RANCH BASEBALL NONE PC GENERAL FUND
5500 LAKEWOOD RANCH BLVD
BRADENTON, FL 34211 5,000,
\
NORTH HILLSBORO BAPTIST CHURCH NONE [PC
416 N BREVARD AVENUE GENERAL FUND
ARCADIA FL 34266 5,000,
PALM BEACH ATLANTIC UNIVERSITY NONE PC GENERAL FUND
901 S. FLAGLER DRIVE
WEST PALM BEACH, FL 33416 16 000,
Total SEE CONTINUATION SHEET(S) > 3a 147,000,
b Approved for future payment
NONE
\
i
|
\
|
‘ Total » 3b 0,
Form 990-PF (2015)
523611
11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE

MORGAN FOUNDATION, INC. 59-6142359
{Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient I1s an individual,
show any refationship to Foundatlc;n Purpose %f ggrant or Amount
m h r business any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

RBIS BASEBALL OF SARASOTA kONE PC GENERAL FUND
6701 WILLOW POND LANE
SARASOTA, FL 34240 30,000,
ROTARY CLUB OF SOUTHSIDE FOUNDATION NONE PC GENERAL FUND
P.O., BOX 5718
SARASOTA, FL 34277 20,000,
THE HOUSE OF GOD NONE PC GENERAL FUND
201 § ALABAMA AVE
ARCADIA, FL 34266 2,000,
CAMP ELLIE MAE NONE PC GENERAL FUND
747 WOOD STREET
SWANSEA, MA 02777 10,000,
SARASOTA BABE RUTH BASEBALL NONE PC GENERAL FUND
P.O, BOX 3735
SARASOTA, FL 34230 12,000,
COMMUNITY FOUNDATION OF SARASOTA NONE PC GENERAL FUND
COUNTY
2635 FRUITVILLE RD
SARASOTA, FL 34237 20,000,
USC UPSTATE FOUNDATION NONE PC GENERAL FUND
800 UNIVERSITY WAY
SPARTANSBURG, SC 29303 5,000,
CHILDREN'S GUARDIAN FUND LONE PC GENERAL FUND
P.0O, BOX 49722
SARASOTA, FL 34230 10,000,
MYAKKA FAMILY WORSHIP CENTER NONE PC GENERAL FUND
33410 SINGLETARY RD
MYAKKA CITY, FL 34251 5,000,

Total from continuation sheets 114 000,
523831
04-01-15
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"Form 990-PF (2015)

THE LOUIE R. AND GERTRUDE

MORGAN FOQUNDATION, INC.

59-6142359 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(lan)ess {b) Egé - (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 824.
4 Dividends and interest from securities 14 82,256.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 14 2,760.
8 Gawn or (loss) from sales of assets other
than inventory 18 163,554.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 249 ,394. 0.
13 Total. Add line 12, columns (b), {d), and (&) 13 249 ,394.
(See worksheet In line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

10160524 759428 20856
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THE LOUIE R. AND GERTRUDE
‘Form 990-PF (2015) MORGAN FOUNDATION, INC. 59-6142359  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d 1fthe answer to any of the above 15 "Yes,” complete the following schedule. Column (b) shouid always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value 1n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes DZ] No
b f*Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penglties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS di s th
Slgn and beltef/ it 1s true, correct, and complete Declaration of preparer (other than taxpayer) )s based on all information of which preparer has any knowledge rettz'n with thels;lej:a!erls

Here . 5\% &«Qﬁc.) (_p _,c?' ’Lo LPR\é é %@NT s‘% b;l:\l;(see["ﬁ)?N .

Signature of officer or trustee N\ Date Title

Print/Type preparer's name repareme Date Check { | «f [PTIN

self- employed
Paid ROBERT P. CLARKE \ 62| P00056150
Erepgrelr Fum's name » KERKERING, BARBERIO & CO. Frm'sEIN > 59-1753337
se Only

Firm's address p P, 0. BOX 49348
SARASOTA, FL 34230-6348 Phoneno. 941 -365-4617

Form 990-PF (2015)

5236822
11-24-15
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT

59-6142359

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF AMERICA 3. 3.
FIRST STATE BANK 819. 819.
WELLS FARGO BANK 2. 2.
TOTAL TO PART I, LINE 3 824, 824.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CNF/NFS 93,243, 11,288. 81,955. 81,955.
FROM PARTNERSHIPS 301. 0. 301. 301.
TO PART I, LINE 4 93,544. 11,288. 82,256. 82,256.

FORM 990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ENERGY TRANSFER PARTNERS K-1 -144. -144.
ENERPRISE PRODUCTS PARTNERS K-1 1,843. 1,843.
MAGELLAN MIDSTREAM PARTNERS K-1 1,061. 1,061.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,760. 2,760.

15 STATEMENT(S) 1, 2, 3

10160524 759428 20856

2015.03050 THE LOUIE R. AND GERTRUDE M 20856 1



THE LOUIE R. AND GERTRUDE

MORGAN FOUNDAT

59-6142359

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,020. 0. 8,020.
TO FORM 990-PF, PG 1, LN 16B 8,020. 0. 8,020.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT 20,675. 20,675. 0.
TO FORM 990-PF, PG 1, LN 16C 20,675, 20,675. 0.
FORM 990-PF TAXES STATEMENT 6
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 944. 944. 0.
EXCISE TAX 7,464. 0. 0.
TO FORM 990-PF, PG 1, LN 18 8,408. 944. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 1,486. 0. 1,486.
FILING FEE 61. 0. 61.
MISCELLANEOUS 106. 0. 106.
TO FORM 990-PF, PG 1, LN 23 1,653. 0. 1,653.
16 STATEMENT(S) 4, 5, 6, 7
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THE LOUIE R. AND GERTRUDE MORGAN FOUNDAT

59-6142359

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
ALLEGIANT PRIVATE ADVISORS - SEE ATTACHED 857,116. 1,085,887.
TOTAL TO FORM 990-PF, PART II, LINE 10B 857,116. 1,085,887.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ALLEGIANT PRIVATE ADVISORS - SEE ATTACHED 541,198. 554,315.
TOTAL TO FORM 990-PF, PART II, LINE 10C 541,198. 554,315.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALLEGIANT PRIVATE ADVISORS - SEE cosT
ATTACHED 625,525. 1,017,066.
TOTAL TO FORM 990-PF, PART II, LINE 13 625,525. 1,017,066.
17 STATEMENT(S) 8, 9, 10

10160524 759428 20856
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THE LOUIE R & GERTRUDE MORGAN FOUNDATION, INC
59-6142359

Statement for the Period December 1, 2015 to December 31, 2015
LOUIE R & GERTRUDE MORGAN FOUNDATION INC - Corporation m Y I '
Account Number: B36-806099 ™ LEG IAN

PRIVATE ADVISORS

Vonr Adviger
g ooy v Adtviwer

Holdings

NFS-provided cost basis, realizad gain {loss) and holding penod information may not reflect all adjustments nacessary for tax purposes Please refer to Fooinotes and Cost Basls Information at the end of this
statement for more information

CASH AND CASH EQUIVALENTS - 2.40% of Total Account Value

SymboV/Cusip Pnca on Current Estimated
Description Account Typa Quantity 1273115 Market Value Annual Incoma
Money Markets
FADELITY GOVT MMKT CAPITAL RESERVES CL FZAXX 65,466 89 $100 $65.456 89
7DAYYIED 01% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest
Total Cash and Cash Equivalents $65,466.89

HOLDINGS > EQUITIES - 17.82% of Total Account Value

Symbol/Cusip Price on Curront Estimated Total Unrealized
Description Account Type Quantity 12731718 Market Valua Annual Income Cost Basis Gain (Loss)
Equity
BARCLAYS BANK PLC PFO BCSPRA 1,000 $25.97 $25970 00 $1,775.00 $16,005.00 $9.86500
MOODY'S Ba2 CASH
CPN PMT QUARTERLY
Estimated Yield 683%
ENTERPRISE PRODUCTS PPTNS LP EPD 1,600 $2558 $40,928 00 $2.41600 $17,76008 $23,16792
Estimated Yield_590% CASH LG 082> At ed)
GENERAL BECTRIC CO GE 2,000 $3115 $62,30000 $1,84000 $27,63000 $34,670 00
Estmated Yield 295% CASH
Dividend Opton Cash
Capital Gam Option Cash
Next Dividend Payable. 01/25/16

( COMMONWEALTH FINANCIAL NETWORK ( Account carried with National Financial Services LLC, Member
NYSE, SIPC (

MN _CEBBPSTPBBBTSTR_BBBBB 20151231 Paga 4 of 22



i THE LOUIE R & GERTRUDZMORGAN FOUNDATION, INC
( 3 59-§142359 (

Statement for the Period December 1, 2015 to December 31, 2015

LOUIE R & GERTRUDE MORGAN FOUNDATION INC - Corporation M IANT
Account Number: B36-806099 P LEG

PRIVATE ADVISORS

Vo Advvionr dum buminess &3 Afagfert Privats Advisars,
and ofery sdutvnry

HOLDINGS > EQUITIES antinxed
— =

Symbol/Cusip Pnce on Current Estimated Total Unrealized
Dascription Acceunt Type Quantity 123115 Markot Value Annuat Income Cost Basis Gain {Loss)
JOHNSON & JOHNSON JINJ 475 $12 72 $48,792.00 $1.42500 $46,970 50 $1.82150
Estimated Yield 292% CASH
Divxdend Option Cash
Capital Gain Option Cash
MAGELLAN MIDSTREAM PARTNERS LP MMP 700 $6792 $4754400 $2.00820 $13,170 68 $34,373 32
Estmated Yield 422% CASH < Siotok > K-/
NOVARTIS A G SPONSORED ADR ISIN NVS 700 $8604 $60.228 00 $1,866 16 $28,565 09 $31,662 91
#US66987V1098 SEDOL #2620105 CASH
Estimated Yield 3 09%
Dividend Opticn Cash
Caputal Gam Option Cash
PAYCHEX INC COM ISIN #US7043261079 SEDOL PAYX 1250 $52 $66,11250 $2,10000 $38,74350 $27,369.00
2674458 CASH
Estimated Yield 3.17%
Dividend Option Cash
Capital Gain Option Cash
PEPSICO INC PEP 500 $99392 $49.950 00 $1.40500 $24,18900 $25,771 00
Estumated Yield 281% CASH
Dwdend Optien Cash

Capital Gain Option Cash
Next Dividand Payable 01/07/16

PHILIP MORRIS INTL INC COM PM 500 8791 $43955.00 $2,04000 $41,728 45 $2,226 55
Estimated Yield 4 64% CASH
Dividend Option Cash

Capital Gain Option Cash
Next Dmdend Payable 01/08/16

VERIZON COMMUNICATIONS vz 850 $4622 $39,287 00 $192100 $235923 $16922 77
Estimated Yield 4 89% CASH

Dividend Option Cash

Capital Gam Option Cash

Next Dividend Payable 02/01/16

Total Equity $485,076.50 $18,794.36 $277,121.53 $207,954.97
Total Equities $485,076.50 $18,794.38 3277121 53 $207,954.97
<2897 %D L1 2l

FE3275, 77

COMMONWEALTH FINANCIAL NETWORK Account carried with National Financial Services LLC, Member
NYSE, SIPC

001777 FIDQSDO1 012481
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THE LOUIE R & GERTRUDE MORGAN FOUNDATION, INC
59-6142359

Statoment for the Period December 1, 2015 to December 31, 2015

LOUIE R & GERTRUDE MORGAN FOUNDATION INC - Corporation M ’ I \
Account Number: B36-806099 PO LEGIAN

PRIVATE ADVISORS

Your Advisars,

and efens rougn Adviser

HOLDINGS > MUTUAL FUNDS - 42.43% of Total Account Value

Symbol/Cuslp Pnca on Currant Estimated Total Unrealized
Description Account Type Quantity 123118 Markst Value Annual Income Cost Basis Gain {Loss)
Equity
AMERICAN CAPITAL INCCME BUILDER CL F2 CAIFX 881 402 $55.81 $54,772 05 $2,07596 $46,899 54 $7.87251
Estimated Yield 379% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest
CALAMOS CONVERTIBLE FUND CL1 Cicvx 5502.748 $1435 $78964 43 $4.260 45 £85,629 16 ($16,664 73)
Estimated Yield 5.33% CASH
Dividend Opuon Rewmnvest
Capital Gatm Option Remvest
DFA EMERGING MRKTS CORE EQU PORTF DFCEX 2501854 $1576 $3942822 $1,19942 $46,853 58 ($7.424 36)
Estimated Yield 304% CASH
Dwidend Optien Reinvest
Capital Gam Option Remvest
DFA INTERNATIONAL CORE EQUITY DFIEX 10552423 $1139 $120,192 10 $293653 $12829757 ($9,105 47}
Estimated Yield 2 44% CASH
Divictend Option Reinvest
Capital Gain Gption Reinvest
OFA US SMALL CAP PORTFOLIO INSTL CL DFSTX 928 438 $2836 $26,33050 $31379 $27.560 61 {$1.250 11}
Estimated Yield 119% CASH
Dwidend Option Reinvest
Capitat Gain Gpuon Remvest
THORNBURG INCOME BUILDER CL | TIBIX 4111562 $1909 $78,48972 $3,653.88 $71,18057 $729915
Esumated Yigld 4 65% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest
VANGUARD CONVERTIBLE SECURITIES INV VCVSX 4811893 $1210 $55,803 N $1,14836 $53.366 39 $2,43752
Estimated Yield 2 05% CASH
Dividend Opuon Reinvest
Capital Gain Option Remnvest
VANGUARD WELLESLEY INCOME ADMIRAL VWIAX 1,160 422 $5940 $68,929 07 $2,19204 $64,626 56 $4.302 51
Estimated Yield 318% CASH
Dividend Option Rexnvest
Capttal Gain Option Reinvest

( COMMONWEALTH FINANCIAL NETWORK ( Account carried with National Finanaat Services LLC, Member
NYSE, SIPC (
MN _CEBBPSTPBBBTSTR_BBBBB 20151231
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- THE LOUIE R & GERTRUDE-MORGAN FOUNDATION, INC
( T 59-8§ 42359 (

Statement for the Period December 1, 2015 to December 31, 2015

LOVIE R & GERTRUDE MORGAN FOUNDATION INC - Corporation m
Account Number: B36-806099 Po LEGIAN T

PRIVATE ADVISORS

Vs Adviver does bnssrems 3 Adeglut Privcts Adviars,
ndoten y Adaver

HOLDINGS > MUTUAL FUNDS continued

001777 FIDQ5D01 012482

Symbol/Cusip Prica on Current Estimated Total Unreallzed
Description Account Type Quantity 12731118 Market Vatus Annual income Cost Basis Gain (Loss)
VANGUARD WELLINGTON ADMIRAL VWENX 1225892 $6354 §77.89853 $2,187 17 $68,333 98 $9,500.55
Estimated Yield 280% CASH
Dividend Option Reinvest
Capital Gain Option Remvest
Total Equity $600,810.53 $19,967.60 $503,842.95 ($3.032.43)
Fixed Income
DFA FIVE YEAR GLBL FIXED INC PRTF INSTL BFGBX 5,193.307 $1090 $56,607 05 $1.59975 $57,668 65 {$1.061 60)
Estimated Yiold 2 82% CASH
Dividend Gption Reinvest
Capital Gan Option Reinvest
LOOMIS SAYLES BOND INSTL LSBDX 4,700 735 $1288 $60,546 24 $2,1275 $65,11942 ($4,57318)
Estimated Yreld 3.52% CASH
Dwvidend Option Reinvest
Capte! Gain Option Remvest
METROPOLITAN WEST TOTAL RETURN CLASS | MWTIX 6,469.272 $1062 $66,703 67 $125637 $60,13217 $85N1 50
Estimated Yeeld 182% CASH
Owidend Option Reinvest
Capital Gain Option Remnvest
VANGUARD GNMA ADMIRAL VFUX 5,064 886 $1066 $53.99168 $1,304 94 $52,834 44 $1,157.24
Estimated Yield 2.41% CASH
Devidend Option Reinvest
Caputal Gain Option Reinvest
VANGUARD HI YIELD CORPORATE ADMIRAL VWEAX 21935776 $554 $121962.14 $7.288 1 $11057275 $11,28939
Estimated Yisld 5.98% CASH
Duwvrdend Option Reinvest
Capntal Gain Option Reinvest
VANGUARD INT-TERM BOND INDEX ADMIRAL vBiX 6,679.458 $1126 $7521070 $207605 $77.14472 181,93402)
Estimated Yiald 2 76% CASH
Oividend Option Reinvest
Caprtal Gain Opuion Remvest
VANGUARD SHORT TERM INVMT GRADE ADMIRAL VFSUX 11,116 783 $1056 $11739323 $239360 $117,726 07 ($332.84)
Estimated Yield 2.03% CASH
Dividend Option Reinvest
Capital Gain Option Reinvest

COMMONWEALTH FINANCIAL NETWORK Aocount carmed with Nationa| Financial Services LLC, Memb
NYSE, SIPC
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THE LOUIE R & GERTRUDE MORGAN FOUNDATION, INC
59-6142359

Statement for the Period December 1, 2015 to December 31, 2015

LOUIE R & GERTRUDE MORGAN FOUNDATION INC - Comporation m IAN"I‘
Account Number: B36-806099 ® LEG

PRIVATE ADVISORS

Ve
HOLDINGS > MUTUAL FUNDS wntmued
sip Price on Current Estimated Total Unrealized

Dascription Account Type Quantity 1273118 Market Value Annual incomg Cost Basis Gain (Loss)
Total Fixed Income $554,314.71 $18,051.57 $541,198.22 $13,116.49
Total Mutual Funds $1,155,125.24 $38,019.17 $1,145,041 18 $10,084 06
HOLDINGS > EXCHANGE TRADED PRODUCTS - 37.35% of Total Account Value

Symbol/Cusip Pnce cn Current Estimated Total Unrealized
Dascription Account Type Quantity 123115 Market Vatue Annual Income Cost Basis Galn (Loss)
Equity
ISHARES CORE S&P SMALL-CAP ETF UR 125 ston $13,76375 $204 39 $13,528 21 $235.54
Estimated Yield 148% CASH
Dwvidend Option Cash
Capital Gain Option Cash
ISHARES MSC! EAFE ETF EFA 2300 $58.72 $13505600 $3,725.18 $145,558 05 ($10,502.05)
Estimated Yisld 2.75% CASH
Dividend Option Cash
Capital Gan Optron Cash
{SHARES S&P MID CAP 460 GROWTH ETF WK 675 $160386 $108,548 00 $1.216.00 $85,036.20 $53,611 80
Estimated Yietd 1.11% CASH
Drvidend Opuon Cash
Capital Gain Option Cash
ISHARES S&P MIDCAP 400 VALUE ETF [N 875 $11720 $102,550 00 $1876 80 $77,85502 $24,694 98
Estimated Yield 183% CASH
Owwdend Option Cash
Capual Gein Option Cash
ISHARES S&P SMALLCAP GROWTH ETF Ut 400 $12431 $49,72400 $556 42 $16.451 72 $3327228
Estimated Yield 113% CASH
Owdend Gption Cash
Capita! Gain Option Cash
ISHARES S&P SMALLCAP 600 VALUE ETF s 400 $108.16 $43.264 00 $687.36 $17,544 64 $25,719 36
Estimated Yield 1.58% CASH
Dividend Option Cash
Capital Gain Gption Cash

( COMMONWEALTH FINANCIAL NETWORK ( Account carried with National Finandat Services LLC, Member
NYSE, SIPC (
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St
( % THELOUIER & GERTRUD{#ORGAN FOUNDATION, INC
4

Statement for the Portod D ber 1, 2015 to December 31, 2016

LOUIE R & GERTRUDE MORGAN FOUNDATION INC - Corporation
Account Number: B36-80609

HOLDINGS > EXCHANGE TRADED PRODUCT'S antinved

Y& LEGIANT

PRIVATE ADVISORS

Wour Advisr 6060 Mussinets &3 Allogfrrd Privits Adutvers,

Symbol/Cusip Pnce on Current Estimated Total Unrealized
Description Account Type Quantity 123115 Markat Value Annual Income Cost Basis Gain (Loss)
ISHARES S&P 500 GROWTH ETF MW 2000 $11580 $231,60000 $3.504 80 $84,682 89 $146.917 11
Estmated Yield 1.51% CASH
Dividend Option Cash
Capital Gain Option Cash
iSHARES S&P 500 VALUE ETF VE 2,000 $8853 $177.060 00 $432907 $86,827 60 $90,232.40
Esumated Yield 244% CASH
Dwidend Option Cash
Capita! Gain Option Cash
Total Equ.ity $861,665.75 $16,110.04 $497,484.33 $364,181.42
Other
{SHARES TR U.S. PFD STK ETF PFF 4,000 33885 $155,400.00 $8.81349 $128,040 86 $27359 14
Estmated Yield 567% CASH
Dividend Option Cash
Capital Gain Opuon Cash
Total Exchange Traded Products $1,017.065.75 20985 $525.525.19 $91.50.5
Tomal Securities $2,657,267.49 $81,737.08 $2.047.667.90 $509,575.59

<DLV 2>
TOTAL PORTFOLIO VALUE $2,722,734.38 $81,737.08 ~$2.047,667.90- $609,579.59
) 023,890, 1Y

COMMONWEALTH FINANCIAL NETWORK
MN _CEBBPSTPBBBTSTR_BBBBB 20151231
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