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fForm 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Information about Form 980-PF and its separate instructions 1s at Www.irs gov/form890pf.

Return of Private Foundation

OMB No 1545-0052

2015

["OpeTo PUnBiT MSpacton

For calendar year 2015 or tax year beginning

, and ending

Name of foundation
C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A.

A Employer identification number

59-2706460

Number and street {or P O box number if mail 1s not delivered to strest address)

505 SO. FLAGLER DRIVE, SUITE 900

Room/suite

B Telephone number

561-832-9292

City or town, state or province, country, and ZIP or foreign postal code

WEST PALM BEACH, FL

33401

G Check all that apply:

{ Initial return

1__—] Final return

|:] Address change

L] Inutial return of a former public charity
D Amended return
D Name change

H Check type of organization;

X ] section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charable trust l:] QOther taxable private foundation

| Far market value of all assets at end of year

(from Part Ii, col (c), line 16)

19,729,062,

J Accounting method:

D QOther (specify)

(Part I, column (d) must be on cash basis )

[X] cash [T Accrual

Cu exemption application is pending, check here >1___I

]

»_]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P‘:]

F If the foundation 1s tn a 60-month termination
under section 507(b)(1)(8), check here P>

D 1. Foreign organizations, check here

2. Foreign arganizations meeting the 85% test,
check here and attach computation

|
|Partl[

Analysis of Revenue and Expenses @) Disbursements
e e e | RSNG| Ol | @it
1 Contributions, gifts, grants, etc., recewved 16,185. N/A
2 Check p :] if the foundation is not requured to attach Sch B
3 Iniaesi o7 savings and temporary 5. 5. STATEMENT 1
4 Dwidends and interest from securities 432,212, 432,212. STATEMENT 2
5a Gross rents 128,681. 128,681. STATEMENT 3
b Net rental income or (loss) 1 2 8 ’ 6 8 1 .
o 6a Net gain o (loss) from sale of assets not on line 10 1 1 ’ 3 9 7 .
2| bacsenmess o __7.832,778.
; 7 Capttal gain net income (from Part IV, hne 2) 1 1 ’ 3 9 7 .
1 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
102 and aliowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11 588,480. 572,295.
——{13—Compansauon of officers, drectars, trustses, stc 35,000. 35,000. 0.
1R@0@]6¢E@|es and wages
bengfits
S 1Sa Legal fees 8
2B | V%D @E | Q] STMT 4 88,565. 88,565. 0.
X| ¢ Other professional fees &) STMT 5 97,617. 97,617. 0.
2 tnlerggts -
S| REHEN, UT | smur 6 10,041 7,751, 0.
. 219 Depremauon and depletion 70,470. 70,479.
> E |20 Occupancy
= ©
o~ <« |21 Travel, conferences, and meetings
o E 22 Pninting and publications
= o123 Other expenses STMT 7 193,998. 126,600. 69,948.
>— ‘é 24 Total operating and administrative
§ 9 expenses. Add lines 13 through 23 495,691. 426,012. 69,948.
O 25 Contributions, gifts, grants paid 336,000. 336,000.
Q 26 Total expenses and disbursements.
=2’ Add lines 24 and 25 831,691. 426,012. 405,948.
& 27 Subtract line 26 from line 12°
é 3 Excess of revenuse over expenses and disbursements - 2 4 3 ' 2 1 1 .
@72) b Net investment income (it negative, enter -0-) 1 4 6 ’ 283.
¢ Adjusted net income (i negative, enter -0-) N/A

11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

C.KENNETH & LAURA BAXTER FOUNDATION, INC

C/0 CALER, DONTEN & LEVINE ET AL P.A.

59-2706460

Page 2

Balance Sheets Attached schedules and amountsin the descrption
column should be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b)Book Value

{c) Fair Market Value

1
2
3

8
9

Assets

¢
1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

43,019.

22,071.

22,071.

232,380.

328,946.

328,946.

Less allowance for doubttul accounts B

Pledges recevable »

Less allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualfied persons

Other notes and loans recevable >

Less allowance for doubtful accounts »

Inventories for sale or use
Prepatd expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock

STMT 8
STMT 9
3,508,775.

Investments - corporate bonds

Investments fand buildings and equipment basis >

32,500.

30,210.

30,210.

12,037,711.

8,501,932,

11,434,664.

1,637,918.

2,105,422,

2,095,787.

Less accumulated depreciatian STMT 1 0 | 2 1 ) 257 ’ 839.

2,243,072,

2,250,936.

2,250,936.

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment. basis P>

STMT 11

809,128.

3,554,930,

3,556,589.

Less accumulated depreciation STMT 1 2 | 4

Other assets (describe P> STATEMENT 13,

11,789.

9,859.

9,859,

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item )

17,047,517,

16,804,306.

19,729,062.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans trom officers, drectors, rustees, and other disqualified persons

Mertgages and other notes payable

Other liabilities {describe p» )

Total liabilities (add lings 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caputal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

3,253,602.

3,253,602,

0.

0.

13,793,915.

13,550,704.

17,047,517.

16,804,306.

17,047,517,

16,804,306,

Part 1| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), kne 30

(must agree with end-of-year figure reported on prior year's return)

U bW N

Enter amount from Part |, ing 27a
QOther increases not included in line 2 (itemize) P

17,047,517.

-243,211.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

0.
16,804,306.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), ine 30

Dln|ajw || —-

16,804,306.

523511
11-24-15
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) C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g , real estate, (bll"-{oF’“lIJ?é:hqausltreEd (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation (mo., day, yr ) (mo, day, yr.)
12 SEE ATTACHED US TRUST A/C #060105841196 P
» SEE ATTACHED US TRUST A/C #060105841196 P
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Depreciation allowed {9) Cost or other basis (k) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e plus (f) minus (g)
a 5,377,110. 5,630,172. -253,062.
b 2,397,312, 2,191,209. 206,103.
¢ 58,356. 58,356.
d
e

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

(1) Gans (Col. (h) gain minus

, i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 (l;s 0:‘ 12/31/69 (oz/er col. (), if an§/) Losses (from col. (h))
a -253,062.
b 206,103,
¢ 58,356.
d
e
If gain, also enter in Part |, ine 7
2 Capital gain netincome or (net capital loss) If (loss), enter -0- n Part |, ling 7 2 11,397.
3 Net short-term capital gain or (loss) as detined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter ~0- mn Part |, ing 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year (n the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

Base pe(r?c}d years (b) (c) DISlrIbl}g())n ratio
Calendar year (or tax ysar beginning n) Adjusted qualifying distributions Net value of nonchartable-use assets {col. (b) dvided by col. (c)}
2014 370,391. 16,718,273, .022155
2013 225,389. 5,122,383. .044001
2012 200,832. 3,810,525. .052705
2011 363,869. 4,054,688, .089740
2010 332,570. 4,246 ,257. .078321
2 Total of line 1, column (d) .286922
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .057384

o

[2,]

Muluply hne 4 by line 3

(=2

~

Add lines 5 and 6

(-]

Enter quahfying distributions from Part

Enter the net value of noncharitable-use assets for 2015 from Part X, Iine 5

Enter 1% of net investment income (1% of Part |, line 27b)

X, line 4

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

20,223,480.

1,160,504.

11463-

1,161,967.

405,948.

523521 11-24-15
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! C.KENNETH & LAURA BAXTER FOUNDATION, INC
Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P» ] and enter "N/A" an line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> [ and enter 1% 1 2,926.
of Part |, line 27b
¢ All other domesttc foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations anly. Others enter -0-) 2 0.
3 Add lines 1and 2 3 2,926.
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 2,926.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 30,210.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add hines 6a through 6d 7 30,210.
8 Enter any penalty for underpayment of estimated tax. Check here l:| If Form 2220 1s attached 8
9 Tax due. lf the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 27,284.
11 Enter the amount of hne 10 to be Credited to 2016 estimated tax P 27,284 .|Retundedp | 11 0.
[Part ViI-A ] Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or tndirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
{1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolutton, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the toundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
FL
b If the answer 1s “Yes" to ing 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,” attach a schedule listing ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15

4
16170428 139979 001090.001T 2015.03030 C.KENNETH & LAURA BAXTER FO 00109011




' C.KENNETH & LAURA BAXTER FOUNDATION, INC
Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Page §
[ Part VII-A [ Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131X
Website address p» N/A
14 Thebooksaremcareof p MR. DAVID S. DONTEN Telephone no.p»561-832-9292
Locatedat p» 505 S. FLAGLER DRIVE, WEST PALM BEACH, FL Z2IP+4 p33401
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here » |
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes," enter the name of the
foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualhed person? |:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes lX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundatron agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 [__—]
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistributed income (hines 6d and 6e, Part XIII) for tax year(s) beginning
before 20152 ] ves No
11"Yes," list the years p» s , s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - sge instructions.) N/A 2b
¢ If the prowssions of section 4942(a)(2) are being applied to anyof the years listed in 2a, list the years here
> , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes No
b It "Yes," did it have excess bustness holdings in 2015 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1968, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015) N/ A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 20157 4b X

Form 990-PF (2015)

523541
11-24-15
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C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Ouning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other stmilar purposes? D Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes No
(8) Prowvide for any purpose other than religious, chantable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or animals? Ij Yes No
b If any answer ts "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on
a personal benefit contract? |:| Yes No
b Oid the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b 1t "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
() Title, and verage (c) ?Ompenﬁztlon id Contiouensto [ (e) ExFent:?']e
(a) Name and address e o oaton | ety | ameme™ | A tes
PAMELA A, MARKLEY DIRECTOR
13110 LAMIRADA CIRCLE
WELLINGTON, FL 33414 2.00 0. 0. 0.
DAVID S. DONTEN DIRECTOR
505 S. FLAGER DRIVE, SUITE 900
WEST PALM BEACH, FL 33401 20.00 35,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “"NONE."
{b) Title, and average (el connbutans 0 (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emelioyesbensiitolans | account, other
devoted to position ; allowances
NONE
Total number of other employees paid over $50,000 » [ 0

523551
11-24-15
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16170428 139979 001090.001T

C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460  Page7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professtonal services

[ Part IX-A| Summary of Direct Charitable Activities

List the foundatton's four largest direct chanttable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 THE FOUNDATION MAKES QUALIFYING DISTRIBUTIONS DIRECTLY TO

AND FOR THE ACTIVE CONDUCT OF QUALIFIED ORGANIZATIONS.

THESE DISTRIBUTIONS ARE MADE DIRECTLY FOR THE ACTIVE

2 CONDUCT OF THE ACTIVITIES CONSTITUTING THE PURPOSE OR

FUNCTION FOR WHICH IT IS ORGANIZED AND OPERATED.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lings 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 >

0.

523561
11-24-15
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' C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A.

59-2706460 Page 8

| Part X | .
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes
Average monthly far market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detaited explanation) I 1e |

o o O o o

Acquisihion indebtedness applicable to hine 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities Enter 1 1/2% of line 3 {for greater amount, see instructions)
Netvalue of noncharitable-use assets Subtract Iine 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of Iine 5

D o W N

12 17,147,090.
1b 484 ,362.
1c 2,900,000.
1d 20,531,452.
2 0.
3 20,531,452,
4 307,972.
5 20,223,480.
6 1,011,174.

| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private cperating foundations and certain

foreign organizations check here p» [ and do not complete this part.)

1 Miimum investment return from Part X, ing 6 1 1,011,174.
2a Tax on investment income for 2015 from Part VI, ing 5 2a 2,926.

b Income tax for 2015. (This does not include the tax from Part Vi ) 2b

¢ Add hnes 2a and 2b 2c 2,926.
3 Distributable amount before adjustments. Subtract ling 2¢ from line 1 3 1,008,248.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and4 5 1,008,248.
6 Deduction from distributable amount (see Instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X!, ine 1 7 1 ,008,2 48.
(Part XU Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 405,948.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 405,948.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted quahfying distributions. Subtract ine 5 from line 4 6 405,948.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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C.KENNETH & LAURA BAXTER FQUNDATION, INC

Form 990-PF (2015) C/O CALER, DONTEN & LEVINE ET AL P.A. 59-2706460  Pagey

Part XIlIl | Undistributed Income (see instructions)

(2) (b) (c)
Corpus Years prior to 2014 2014

(d)
2015

1 Distributable amount for 2015 from Part X1,
line 7

1,008,248.

2 Undistributed income, if any as of the end of 2015

a Enter amount for 2014 only 28,728.

b Total for prior years

; . 0.

3 Excess distributions carryover, If any, to 2015;
afrom 2010
bFrom 2011
¢From 2012
dFrom 2013
efrom 2014
f Total of lines 3a through e 0.

4 Qualitying distributions for 2015 from
PartXIl, ine 4 > § 405,948.
2 Applied to 2014, but not more than line 2a 28,728.

b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

dApphied to 2015 distributable amount

377,220.

eRemaining amount distnbuted out of corpus 0.

5 Excess distributions carryover apphed to 2015 0 .

0.

(If an amount appears in column (d) the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

3 Corpus Add lines 3f 4c and 4e Subtractlme 5 0 .

b Prior years' undistnbuted income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

eUndistributed income for 2014 Subtract line
4afrom line 2a Taxable amount - see Instr, 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2016

631,028.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2010
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2016.
Subtract fines 7 and 8 from ling 6a 0.

10 Analysis of ine 9
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
dExcess from 2014
eExcess from 2015

523581 11-24-15
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. C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460  Page10
[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective tor 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum (3)2015 {b)2014 (c)2013 {d)2012 (e) Total

nvestment return from Part X for
each year listed

b 85% of ine 2a

¢ Quahtying distributions from Part XIl,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942()){3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter’
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitied and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Ny

. C.KENNETH & LAURA BAXTER FOUNDATION, INC
Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to FO{Jf:dallf;ﬂ PUTDOS? %f (%rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) of aubstantial connbuiar recipient

a Paid during the year

ALZHEIMER'S ASSOC, - PALM BEACH NONE PUBLIC GENERAL
COUNTY

800 NORTHPOINT PARKWAY
WEST PALM BEACH, FL 33407 90,000,

AMERICAN HEART ASSOCIATION NONE PUBLIC GENERAL
2300 CENTREPARK W DRIVE
WEST PALM BEACH, FL 33409 10,000,

ARTHRITIS FOUNDATION NONE PUBLIC GENERAL
400 HIBISCUS STREET
WEST PALM BEACH, FL 33401 5,000,

ARTISTS SHOWCASE OF THE PALM BEACHES  |NONE PUBLIC [GENERAL
11380 PROSPERITY FARMS ROAD
PALM BEACH GARDENS, FL 33410 5,000,

BOYS AND GIRLS CLUB OF PALM BEACH NONE PUBLIC [GENERAL
COUNTY

800 NORTHPOINT PARKWAY
WEST PALM BEACH, FL 33407 10,000,

Total SEE CONTINUATION SHEET(S) > 3 336,000,
b Approved for future payment

NONE

Total » 3b 0.
Form 990-PF (2015)

523611
11-24-15
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C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A.

59-2706460

[Part XV [ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient ts an indwidual,
show any relationship to Foundation Purpose of grant or Amount
f contribution
Name and address (home or business any foundation manager status o
ss (ho ) or substantial contributor recipient
CHILDRENS HOME SOCIETY NONE PUBLIC GENERAL
3333 FOREST HILL BLVD
WEST PALM BEACH, FL 33406 5,000,
CROHN'S & COLITIS NONE PUBLIC GENERAL
386 PARK AVENUE SOUTH
NEW YORK, NY 10016 15,000,
DWIGHT STEPHENSEN FOUNDATION NONE PUBLIC GENERAL
6241 N. DIXIE HIGHWAY
FORT LAUDERDALE, FL 33334 7,500,
FLORIDA EASTER SEALS NONE PUBLIC CENERAL
213 SOUTH CONGRESS AVENUE
WEST PALM BEACH, FL 33409 5,000,
HABITAT FOR HUMANITY NONE PUBLIC GENERAL
1225 S MILITARY TRAIL
WEST PALM BEACH, FL 33415 10,000,
KIDS' DREAMS, INC. LONE PUBLIC GENERAL
P.O. BOX 3947
WEST PALM BEACH, FL 33402 5,000,
L.E.A.F. NONE PUBLIC FENERAL
P.O, BOX 17725
WEST PALM BEACH, FL 33416 5,000,
LEUKEMIA & LYMPHOMA SOCIETY NONE PUBLIC GENERAL
4360 NORTHLAKE BLVD SUITE 109
PALM BEACH GARDENS, FL 33410 27,500,
MEALS ON WHEELS NONE PUBLIC FENERAL
P.O. BOX 247
WEST PALM BEACH, FL 33402 7,500,
PALM BEACH ATLANTIC UNIVERSITY NONE PUBLIC GENERAL
901 SOUTH FLAGLER DRIVE
WEST PALM BEACH, FL 33401 10,000,
Total from continvation sheets 216,000,
523631
04-01-15
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. C.KENNETH & LAURA BAXTER FOUNDATION, INC
' C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to FOUHdathfﬂ Purpose %f grant or Amount
tatus o contribution
Name an [ or busin any foundation manager S
and address (home ess) or substantial contributor recipient
PALM BEACH COUNTY POLICE ATHLETIC NONE PUBLIC GENERAL
LEAGUE
658 W INDIANTOWN ROAD
JUPITER, FL 33458 5,000,
PALM BEACH COUNTY YOUTH FOR CHRIST NONE PUBLIC GENERAL
800 NORTHPOINT PARKWAY
WEST PALM BEACH, FL 33407 10,000,
PATHWAYS TO INDEPENDENCE NONE PUBLIC GENERAL
4360 NORTHLAKE BLVD SUITE 107
PALM BEACH GARDENS, FL 33410 o 3,500,
PLACE OF HOPE NONE PUBLIC GENERAL
9078 ISAIAH LANE
WEST PALM BEACH, FL 33418 42,500,
PEDIATRIC ONCOLOGY SUPPORT TEAM NONE PUBLIC GENERAL
5325 GREENWOOD AVE #301
WEST PALM BEACH, FL 33407 5,000,
QUAIL VALLEY CHARITIES NONE PUBLIC GENERAL
2345 HIGHWAY AlA
VERO BEACH, FL 32960 10,000,
QUANTUM HOUSE NONE PUBLIC [GENERAL
987 45TH STREET
WEST PALM BEACH, FL 33407 25,000,
TEMPLE BETH TORAH BROTHERHOOD NONE PUBLIC GENERAL
500 BIG BLUE TRACE
WELLINGTON, FL 33414 2,500,
THE CENTER FOR FAMILY SERVICES NONE PUBLIC GENERAL
471 SPENCER DRIVE
WEST PALM BEACH, FL 33409 5,000,
URBAN YOUTH IMPACT NONE PUBLIC BENERAL
P.O, BOX 222592
WEST PALM BEACH, FL 33422 5,000,
Total from continuation sheets
523631
04-01-15
15
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C.KENNETH & LAURA BAXTER FOUNDATION, INC

C/0 CALER, DONTEN & LEVINE ET AL P.A.

59-2706460

[Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any refationship to Foundatl(%n Purpose %f grant or Amount
tus 0 contribution

ame and address (home or busin any foundation manager sta

N and address (nome or business) or substantial contributor rectpient
WAYFM RADIO NONE PUBLIC GENERAL
800 NORTHPOINT PARKWAY
WEST PALM BEACH, FL 33407 5,000,

Total from continuation sheets

523631
04-01-15
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. C.KENNETH & LAURA BAXTER FOUNDATION, INC
Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 Ppage 12
Analysis of Income-Producing Activities
Enter 0ross amounts unless otherwise indicated. Unrelaied business income E:cluded by section 512, 513, or 514 (e)

80 s(:1)ess (b) Eu,. (d) Related or exempt
1 Program Service revenue. code Amount code Amount function income

a

b

¢

d

e

f

g Fees and contracts from government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 5.
4 Dwidends and mterest from securities 14 432,212.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 128,681.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 11,397.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (e) 0. 572,295. 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 572,295.
(See worksheet in hine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column () of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
523621 11-24-15 Form 990-PF (2015)
12
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: C.KENNETH & LAURA BAXTER FOUNDATION, INC

Form 990-PF (2015) C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460 page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicrtations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢c X

d If the answer to any of the above 1S “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved

{(a)Lineno (b) Amount involved {¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [___l Yes @ No

b If"Yes," complete the following schedule.

(a) Name of organization {(b) Type of organization (c) Description of relationship
N/A N/A

16170428 139979 0010590.001T

Under p? of perjury, | declare that § have examined this return including accompanying schadulas and statements, and to the best of my knowledge

a ) Iscuss this

S. and belief, true, correct, and ¢ laration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge reu}:n with the preparer
ign . / D , shown below (see instr )?
Here| ) NS+l WA tfor” XTves L JNo

Signéture of officer or trustee (]" Date Title
Print/Type preparer's name eparer's sygn Date Check || o7 |PTIN
g g self- employed
Paid DAVID S. DONT WA ZJ3206 P00021956
Preparer {rrm'sname » CALER, DONTEN, ET AL, P.A. Frm'sEIN » 59-2831281
Use Only
Firm'saddress p 505 SOUTH FLAGLER DR, #900
WEST PALM BEACH, FL 33401-5948 Phoneno. 561-832-9292
Form 990-PF (2015)
523622
11-24-15
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Schedule B Schedule of Contributors OMB No. 1545.0047
Lﬁo%?gg). 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Depastment of the Treasury P> Information about Schedule B (Form 990, 990-E2, or 990-PF) and 20 1 5
Internal Revenue Service its instructions i1s at www.irs.gov/form990 .
Name of the organization Employer identification number
C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A. 59-2706460
Organization type(check one)
Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 pohtical organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K 000

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contrnibutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contnibutions

Special Rules

D For an organization descrbed in section 501(c)(3) fillng Form 890 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), that checked Schedule A (Form 990 or 990-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contnbutions of the greater of (1) $5,000 or {2) 2% of the amount on (i) Form 990, Part VI, ine 1h,
or (n) Form 990-EZ, ine 1 Complete Parts | and Il

|:] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Pants |, Il, and Ill

D For an organization described in section 501(c)(7), (8), or (10) filing Form 980 or 980-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 if this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively
religious, chantable, etc., contrnibutions totaling $5,000 or more during the year |

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or S80-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or $90-PF) (2015)

523451
10-26-15




Schedule B (Form 990, 990-EZ, or 980-PF) (2015)

Page 2

Name of organization
C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A.

Employer identification number

59-2706460

Part|

Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

U/D C. KENNETH BAXTER MARITAL TRUST

US TRUST PRVTE WEALTH-132 ROYAL PALM
WAY

13,913.

PALM BEACH, FL 33480

Person
Payroll  [_]
Noncash E]

(Complete Part Il for
noncash contributions )

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

U/D C. KENNETH BAXTER MARITAL TRUST

US TRUST PRVTE WEALTH-132 ROYAL PALM
WAY

2,272,

PALM BEACH, FL 33480

Person I:I
Payrol! |:]
Noncash

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b}

Name, address, and ZIP + 4

(e)

Total contributions

(d)
Type of contribution

Person I__—J
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [

(Complete Part I for
noncash contributions )

(a)
No.

(b)
Name, address, and ZiP + 4

(¢)

Total contributions

(d)
Type of contnibution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll D
Noncash [_]

(Complete Part il for
noncash contnbutions.)

523452 10-26-15
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Schedule B (Form 990, 990-E2Z, or 990-PF) (2015)

Page 3

Name of organization
C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A.

Employer identification number

59-2706460

1
1 Part Il Noncash Property (see instructions) Use duplicate copies of Part Il if additional space Is needed

‘ {(a)
| No. (b) (c) {d)
} . . FMV (or estimate) 3
from Description of noncash property given (see nstructions) Date received
Parti
STOCKS AND CORPORATE BONDS
2
2,272, 04/01/15
(a)
(c)
No.
° ) (b) FMYV (or estimate) (d)
from Description of noncash property given (see instructions) Date received
Part |
(a)
(c)
No.
° 3 (b) FMYV (or estimate) (d) 3
from Description of noncash property given (see instructions) Date received
Part |
(a)
(c)
No.
© (b) ) FMYV (or estimate) (d) )
from Description of noncash property given (see nstructions) Date received
Part |
(a)
(c)
No.
| ° (b) ) FMV (or estimate) (d)
‘ from Description of noncash property given . Date received
| (see instructions)
‘ Part |
|
(a)
(c})
No. (b) FMV (or estimate) (d)
from Description of noncash property given (see instructions) Date received
Part|

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

C.KENNETH & LAURA BAXTER FOUNDATION, INC
C/0 CALER, DONTEN & LEVINE ET AL P.A.

Employer identification number

59-2706460

Part M Exclusively religious, chanitable, etc., contributions 0 organizations described in section SUT{C)(7], (8], of attotal more than $1, or
the year from any one contributor. Complete columns (a)through (e) and the following line entry. For organizations
completing Part [ll, enter the total of exclusively religious, charitable, etc, contributions of $1,000 or less for the year (Enter thisinfo once ) $
Use duplicate coptes of Part lll if additional space i1s needed
(a) No.
l!-'?rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rltnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
al
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
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C.KENNETH & LAURA BAXTER FOUNDATION, INC

59-2706460

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
US TRUST CO 5. 5.
TOTAL TO PART I, LINE 3 5. 5.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
US TRUST 461,725. 58,356. 403,369. 403,369.
US TRUST 28,843, 0. 28,843, 28,843.
TO PART I, LINE 4 490,568, 58,356. 432,212, 432,212,
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
COMMERCIAL BUILDING-NORTHPOINT 1 128,681.
TOTAL TO FORM 990-PF, PART I, LINE 5A 128,681.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 88,565. 88,565. 0.
TO FORM 990-PF, PG 1, LN 16B 88,565. 88,565. 0.
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C.KENNETH & LAURA BAXTER FOUNDATION, INC 59-2706460
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY &
CUSTODIAN FEES 97.617. 97,617. 0.
TO FORM 990-PF, PG 1, LN 16C 97,617. 97,617. 0.
FORM 990-PF TAXES STATEMENT 6.
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 4,631. 4,631. 0.
FOREIGN TAX PAID 3,120. 3,120. 0.
EXCISE TAX 2,290. 0. 0
TO FORM 990-PF, PG 1, LN 18 10,041. 7,751, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAL REPORT 61. 61. 0.
ASSOCIATION FEES 7,262. 7,262, 0.
CLEANING 2,836. 2,836. 0.
CONSULTING FEES 3,075, 3,075. 0.
ELEVATOR MAINTENANCE 4,171. 4,171. 0.
EXTERMINATING 1,128. 1,128. 0.
INSURANCE 33,723. 33,723. 0.
LEGAL FEES 4,610. 4,610. 0.
LICENSE & FEES 75. 75. 0.
MANAGEMENT EXPENSE 26,400, 26,400. 0.
OFFICE EXPENSE 1,442. 1,442. 0.
REPAIRS 52,953. 55,503. 0.
SECURITY 1,677. 1,677. 0.
TELEPHONE 4,008. 4,008. 0.
UTILITIES 50,5717. 50,5717. 0.
C.A.M. REIMBURSEMENT 0. -69,948. 69,948.
TO FORM 990-PF, PG 1, LN 23 193,998. 126,600. 69,948

16170428 139979 001090.001T
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C.KENNETH & LAURA BAXTER FOUNDATION, INC 59-2706460

FORM 9950-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
1,250 BLACKROCK INC 241,144. 425,650.
1,500 ANHEUSER BUSCH INBEV 0. 0.
1,500 SPDR S&P MIDCAP 400 ETFTR UNIT 0. 0.
1,600 MONSANTO CO 0. 0.
5,000 STARBUCKS CORP 184,386. 300,150.
10,000 FORD MTR CO DEL COM 0. 0.
10,000 INTEL CORP 252,575. 344,500.
10,000 MERCK & CO INC. 0. 0.
14,500 GENERAL ELEC CO 300, 295. 451,675.
2,000 AMGEN INC. 167,337. 324,660.
2,000 ANHEUSER BUSCH INBEV 214,108. 250,000.
2,000 BOEING CO. 258,579. 289,180.
2,000 UNITED PARCEL SVC INC. 151,540. 192,460.
2,000 UNITED TECHNOLOGIES CORP 158,380. 192,140.
2,100 APPLE INC. 161,468. 221,046.
2,250 DEERE & CO 0. 0.
2,500 3M CO 230,950. 376,600.
2,500 BERKSHIRE HATHAWAY INC DEL 218,935. 330,100.
2,500 CATERPILLAR INC. 0. 0.
2,500 CHEVRON CORP 290,822. 224,900.
2,500 CUMMINS INC. 223,176. 220,025.
2,500 DISNEY WALT CO. 244,978. 262,700.
2,500 JOHNSON & JOHNSON 258,243. 256,800.
2,500 KIMBERLY CLARK CORP 203,108. 318, 250.
2,500 MCDONALDS CORP 219,279. 295,350.
2,930 EXPRESS SCRIPTS HLDG CO 179, 287. 256,111.
20,000 VANGUARD FTSE EMERGING MKTS ETF 0. 0.
200 ALPHABET INC CL A FORMERLY GOOGLE INC. 69,013. 155,602,
200 ALPHABET INC CL B FORMERLY GOOGLE INC. 68,604. 151,776.
3,000 PEPSICO INC. 218,228. 299,760.
3,000 PROCTER & GAMBLE CO 200,132. 238,230.
3,000 TARGET CORP 182,378. 217,830.
3,000 WAL-MART STORES INC. 0. 0.
3,301 AMGEN INC. 0. 0.
3,362 EXXON MOBIL CORP 293,788. 262,068.
3,500 ACCENTURE PLC CL A COM 213,728. 365,750.
3,500 QUALCOMM INC. 0. 0.
3,500 TIME WARNER INC. 247,786. 226,345.
3,500 VISA INC. 231,388. 271,425.
312 HALYARD HEALTH INC. 0. 0.
4,000 AUTOMATIC DATA PROCESSING INC. 202,186. 338,880.
4,000 CONOCOPHILLIPS 228,350. 186,760.
5,000 DU PONT EI DE NEMOURS & CO 202,613. 333,000.
5,000 GENERAL MTRS CO 0. 0.
5,000 JP MORGAN CHASE & CO 271,343. 330,150.
5,000 MERCK & CO. INC. 213,975. 264,100.
5,000 VERIZON COMMUNICATIONS INC. 225,771. 231,100.
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C.KENNETH & LAURA BAXTER FOUNDATION, INC 59-2706460
5,000 WHOLE FOODS MKT INC. 0. 0.
6,000 AT&T INC. 196,472, 206,460.
6,500 WELLS FARGO & CO 214,831. 353,340.
65,000 VANGUARD FTSE DEVELOPED MARKETS 0. 0.
7,000 CISCO SYS INC. 134,488, 190,085.
7,500 ORACLE CORP 236,475. 273,975.
700 AMAZON COM INC. 201,489. 473,123.
8,500 EMC CORP 0. 0.
9,600 MICROSOFT CORP 290,304. 532,608.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,501,932. 11,434,664.
FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
100,000 APPLE INC. 104,609. 102,410.
100,000 BB&T CORP. UNSECD 102,115. 100,670.
100,000 CHEVRON CORP NEW SR UNSECD NT 100,110. 100,101.
100,000 CITIGROUP INC. 98,587. 99,154.
100,000 HOME DEPOT INC. SR UNSECD NT 102,290. 102, 241.
100,000 ORACLE CORP 101,813. 101,544.
100,000 PEPSICO INC. 101,512. 101,343.
100,000 PHILIP MORRIS INTL INC. 99,621. 99,718.
100,000 TARGET CORP 107,356. 107,449.
100,000 WELLS FARGO & CO 99,744. 99,574.
15,000 ISHARES 596,260. 582,750.
250,000 ANHEUSER BUSCH INBEV WORLDWIDE INC 247,735. 249,168.
250,000 JP MORGAN CHASE & CO 243,670. 249,665.
8,500 ISHARES US PFD STK ETF 0 0
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,105,422, 2,095,787.
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAND 748 ,866. 0. 748 ,866.
BUILDING 2,636,727. 1,247,954. 1,388,773.
AIR CONDITIONER 6,787. 660. 6,127.
FURNITURE 7,445, 6,137. 1,308.
AIR CONDITIONER 4,647. 332. 4,315.
AIR CONDITIONER 5,5717. 340. 5,2317.
MARBLE FLOOR 3,360. 204. 3,156.
PARKING LOT PAVING 6,590. 373. 6,217,
AIR CONDITIONER 5,502. 253. 5,249.

24 STATEMENT(S) 8, 9, 10
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C.KENNETH & LAURA BAXTER FOUNDATION, INC 59-2706460

AIR CONDITIONER 4,940. 206. 4,734.

TOTAL TO FM 990-PF, PART II, LN 11 3,430,441. 1,256,459. 2,173,982.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
1.099 EXCELSIOR ABSOLUTE RETURN COST
LIQUIDATING 0. 0.
10,000 SPDR DJ WILSHIRE INTL REAL COST
ESTATE EFT 0. 0.
2,198 EXCELSIOR ABSOLUTE RETURN cosT
LIQUIDATING 4,545. 3,929.
25,000 WISDOMTREE EUROPE HEDGED COST
EQUITY 1,369,250. 1,345,250.
3,000 SPDR S&P MIDCAP 400 ETFTR COST 766,004. 762,120.
6,000 ISHARES US REAL ESTATE ETF COST 0. 0.
7,500 ISHARES RUSSELL 2000 ETF CcosT 872,495. 844,650.
8,000 ISHARES U S REAL ESTATE ETF COST 542,636. 600,640.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,554,930. 3,556,589.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
ROOF 51,834. 1,163. 50,671.
AIR CONDITIONER 5,100. 71. 5,0289.
AIR CONDITIONER 5,100. 49. 5,051.
AIR CONDITIONER 5,400. 52, 5,348.
AIR CONDITIONER 5,200. 39. 5,161.
AIR CONDITIONER 5,700. 6. 5,694.
TOTAL TO FM 990-PF, PART II, LN 14 78,334. 1,380. 76,954,
25 STATEMENT(S) 10, 11, 12
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C.KENNETH & LAURA BAXTER FOUNDATION, INC 59-2706460

FORM 990-PF OTHER ASSETS STATEMENT 13

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DEPOSITS 3,785. 3,785. 3,785.
INCOME RECEIVABLE 3,065. 3,065. 3,065.
DIVIDEND RECEIVABLE 4,939. 3,0089. 3,009.
TO FORM 990-PF, PART II, LINE 15 11,789. 9,8589. 9,859.
26 STATEMENT(S) 13
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