See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_06_PF:58-2419565_990PF_201512.pdf
https://public.resource.org/privacy?2016_06_PF:58-2419565_990PF_201512.pdf

-— DAGOSSIENS + « = « v 4 v e e e e e e e e

OMB No 1545-0052
Form 990-PF Return of Private Foundation
. : or Section 4947(a)(1) Trust Treated as Private Foundation 2015

Department of the Treasu > Do not enter social security numbers on this form as it may be made public.
intbrnal Revenus Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form390pf. Open to Public Inspection

For calendar year 2015, or tax year beginning , 2015, and ending ,
Name of foundation A Employer identification number

PENNTIES FROM HEAVEN FOUNDATION INC 58-2419565

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instruchons)

1373 HIGHWAY 85 CONNECTOR (770) 507-2500

City or town, state or province, country, and ZIP or foraign postal code
BROOKS
G Check all that apply | | Initial return || Initial return of a former public chanty D 1 Foreign arganizations, check here - . « « - - -
| Final return | | Amended return \ )
Address change Name change 2 Eg:glgﬂdog%irgacmg Sﬁfgﬁ’g.th? %5 / 1es.1, fh?C_
H Check type of organization: Section 501(c)(3) exempt private foundation
I—I Section 4947(a)(1) nonexempt chantable trust l-] Other taxable pnivate foundation E  li private foundation status was terminated .
I Fair market value of all assets at end of year J  Accounting method. UCash I_)EIAccrual under section 507(b)(1)(A), check here . - . .
{from Part Il column (c). Ine 16) D Other (specify) F  Ifthe foundation is 1 a 60-month termination
>3 4,832,197. (Part], column (d) mustbe on cash basis) | under section 507(b)(1)(B), check here . . . .

{Part| ] Analysis of Revenue and (a) Revenue and {b) Net investment {c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
{see instructions) )

! 1 Contnblﬂrorﬂs. grants, etc, recemved (attach schedule} - .
- X

GA 30205 C  If exemption application is pending, check here. ™ D

\

D O N O

2 ck» 1f the foundation is not required to attach Sch B

3 Interest on sawings and temporary cash investments .+ . . . 1 1.

— 4 Drdends and interest from securties » + « . . . . . . 81,672 : 81l,672. 81,672.

b Net rental income
or{loss) « . . .

6a Net gam or (loss} from salg of assets notonbne 10 . . . . 387 , 160. L-6a Stmt
b Gross sales price for all 697,595.

assetsonlne6a » . . 5
Capital gain net income {from Part IV, lne 2) . . . 387,160. Y PP
Netshort-term captalgain + « « v « ¢ « « v . H ':.1 LF }\ ! - !

Income modificatons . « . . . . v . . 0 . T T T . ¢,

a Gross sales less &)
returns and :
afiowances « . .

b Less Costof
goodssold .« . .

C Gross profit or (loss) {attach schedule) . . . . . . . .

VoYl VI
11 Otherincome (atach schedule) . . - - « . . . ] j ‘!B_?Eh . ¥

12 Total. Addines1through11. « « « « « . o . 468,833. 468,833. 81,672.
13 Compensation of officers, directors, trustees, etc « -
14  Other employee salanes andwages . . . . .
18 Pension plans, employee benefits- « + + « . . .

mczm<ma

o W~

- 1

Et122
S

16 a Legal fees (attach schedule). - » . . - « « . .

b Accounting fees (attach sch). « + . . . « . . .
€ Other prof fees (attachsch). . . + . « . . . . 6,002. 5,002_ 6’002'
17 Interest « v ¢ 4 4 v 4t e e n e e e e
18 Taxes (atiach schedule)(ses mstrs) See Line. 18 Stmt 4,590. 4,590. 4,590.

419 Depreciation (attach
schedule)and depleton . . . . . . o ..

20 OCCUPANCY « + + ¢ « = e v w s e e s e .
21 Travel, conferences, and meetings - + + .« . . .
22 Prntngandpublications -« . o+ - . . . . 4 .
23 Other expenses (attach schedule)

See Line 23 Stmt 167. 167. 167.

24 Total operating and administrative

expenses Addlines 13through23 « « « . « .+ . 10, 759. 10,759. 10,759.
25  Contributions, gits, grantspald e« « « « « « . o+ 4 . 310, 000. 310,000.

26 Total expenses and disbursements,

Addhnes24and25. « « 4 <« o 0 0 004 320, 759. 10,759. 10,759. 310, 000.

27 Subtract line 26 from ine 12,
a Excess of revenue over expenses
anddisbursements . . . . . . . . . . . . 148,074.

b Net investment income (if negative, enter -0-). + . 458,074.
C Adjusted netincome (if negative, enter-0-) . . . 70 ’ 913.
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/04/15

QZ>» QZ—=->»IMVO
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Form 9980-PF (2015)
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Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC

58-2419565

Page 2

Balancde Sheets

Attached schedules and amounts i the description Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

nw-Amunnd

1 Cash — non-interest-bearing 8,488.

10,669.

10,669.

2 Savings and temporary cash investments 269,499,

206,4889.

338,178.

3 Accountsreceivable . . . ... ... >
Less: allowance for doubtful accounts

[ 3
4 Pledgesreceivable. . . . . .. ... >
Less allowance for doubtful accounts >

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Othernotes and loans recevable (attach sch) .>
Less allowance for doubtful accounts ™

8 Inventories for sale or use

9 Prepaid expenses and deferredcharges . . . . . . ... ... 1,849.

10a Investments — U S. and state government

obligations (attach schedule} . . . . . . . . . .. . .. . 222,660.

216,240,

317,775.

b Investments — comorate stock (attach schedule). . . . . . . . . . .. 2,302,245.

2,521,835,

4,101,410.

¢ Investments — corporate bonds (attach schedule). . . . . . .« . . .. 48,535.

46,203.

64,165,

11 Investments — land, buildings, and
equipment:basis. . . . .. ... ..

Less. accumulated depreciation
(attachschedule) . . « . . . . .. ... >

12 Investments — mortgageloans. . . . . . . ... ...

13 Investments — other (attach schedule)

14 Land, buildings, and equipment- basis *>

Less accumulated depreciaton
(attachschedule) . . . . . . . ... .. >

15 Other assets (describe ™ )

16 Total assets (to be completed by all filers —
i 2,853,276.

3,001,436.

4,832,197,

Oom=——A—r—gp»—r

17 Accounts payable and accrued expenses. . . . . . . . .. ..

90.

18 Grantspayable. . . . . . . ... ... o oo

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons . . . .

21 Mortgages and other notes payable (attach schedule)

22 Other habiltties (describe ™ )

23 Total liabilities (add lines 17 through 22)

90.

mMmMOZP>rre>»w pZCm

Foundations that follow SFAS 117, check here . . .
and complfete fines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds . . . . . . . . . . 3,105,863.

3,105,863.

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retaned eamings, accumulated income, endowment, or other funds . . . - -252,587.

-104,517.

30 Total net assets or fund balances (see instructions) . . . . . 2,853,276.

3,001,346.

31 Total liabilities and net assets/fund balances

(see instructions) 2,853,276.

3,001,436.

{Part lli] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnmng of year — Part ll, column (a), ine 30 (must agree with
end-of-year figure reported On prioryear's returny. . « . « o o v v o e e e i e e e e e e e e s 1 2,853,276.
2 EnteramountfromPart L ine27a . . . . .« o i i e e e e e e e e e e e e e e e e e 2 148,074.
3 Othermcreases notncluded in ne 2 (temize) . . . .>» 3
4 AAINES 1,2,and3 « « o ovv e 4 3,001,350,
5 Decreases not included in ine 2 temize) . . . . . . *» ROUNDING 5 4.
6 Total net assets or fund balances at end of year (ingﬂr_nﬁn_us—llﬁe_Sy Part II, column (b),ne30 ......... 6 3,001,346.
BAA TEEA0302 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC

58-2419565 Page 3

[Part IV |Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (€} Date acqured { (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) %:%‘2;2322 (mo, day, yr}) {mo, day, yr)
1a 882 SH AMCAP FUND CL F2 P 06/17/13 [11/25/15
b 2297 SH AMCAP FUND CL F2 P 12/23/13 |11/25/15
€ 1328 SH AMCAP FUND CL F2 P 06/16/14 [11/25/15
d223 SH THE GROWTH FUND OF AMERICA CL F2 P 12/19/13 [03/19/15
€ See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) ptus (f) minus (g)
a 24,844. 21,536. 3,308,
b 64,702. 62,038. 2,664.
c 37,408. 37,408. 0.
d 10,000. 9,360. 640.
e See Columns (e) thru (h 180,092, 380,548.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col (h)
(1 FMV (j) Adjusted basis (k) Excess of col. (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col. (), If any than -0-) or Losses (from col (h}))
a 3,308.
b 2,664.
c 0.
d 640.
e See Columns (1) thru (1) 380,548.
2 Capital gain net income or (net capital loss). . . . {:; %g;l)al:‘:t:rn_tg_r 'rr]' Egm ll:rrm‘:; —l- ) 387, 160.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c) (see instructions). If (loss), enter -0- —I_
MPat L ne 8 . . . v v e e e e e e e e e 3

(Part V_|Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes.

(a) (b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distnibution ratio
Calendar year (o tax year nonchantable-use assets (col. (b) diided by col. (c))
beginning 1n)
2014 296,613. 5,087,766. 0.058185
2013 272,918. 4,559,981, 0.058851
2012 200,000. 3,984,290. 0.050197
2011 193,867. 3,606,946. 0.053748
2010 189,361. 3,664,224. 0.051678
2 Totaloflinef,column(d) - . . . . . . . . o i i e e e e e e e e e s 2 0.273659
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years . . . . . . . .. ... .. .. 3 0.054732
4 Enter the net value of noncharitable-use assets for 2015 from Part X,lme 5. . . . . . . . . . . . ... 4 5,034,988.
5 Multiplyline 4byline3 . . . o v v vt e e e e e e e s e s 5 275,575.
6 Enter 1% of net investment income (1% of Part,lne27b) . . . . . . . « - v o v v o v o v v 6 4,581,
7 Addhnes S5andB. « v v v v v v v st e e e e e e e e e e e e e e e 7 280,156.
8 Enter qualifying distnbutions from Part XIl, ine4 . . . . . . . & . 0 0 i i e e e e e e e 8 310,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VIl instructions.

BAA

TEEA0303 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FQUNDATION INC 58-2413565 Page 4
{Part VI _|Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), checkhere . . . . ™ gand enter 'N/A' on line 1.
Date of ruling or determination lefter- {attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section ZQZOYe) requirements In Part V, -1 4,581,
check here .. » Hand enter 1% of Part |, lne27b . . v . o 4 o v s e e e e e e e e e e e
c All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part}, line 12, col. (b} . . . . . i
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter-0-) . . . . . . v v i i i i i i e s e e e e e e 2 0.
3 Addlinestand2. . . . . o L L o e e e e e e e e e e e e 3 4,581.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract fine 4 from ine 3 Ifzeroorless,enter-0- . . . . . . ... ... .. 5 4,581.
6 Credits/Payments:
a 2015 estimated fax pmts and 2014 overpayment credited 02015 . . . . . . . v . o . . . .. 6a 4,500.
b Exempt foreign organizations — tax withheld atsource . . . . . . . .« . o o . . 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c
d Backup withholding erroneouslywithheld . . . . . . . . . . . .. oo oL 6d
7 Total credits and payments. Add ines 6athrough6d . . . . . . . v v o v vt ittt 7 4,500.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . . 8 8.
9 Taxdue. Ifthe total of ines 5and 8 1s more than line 7, enteramountowed . . . . . . . . . . ..o e s oo 1 9 89.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . ... ... > 10 0.
11 Enter the amount of ine 10 1o be. Credited to 2016 estimatedfax . . . . . s Refunded . . . .%| 11

|Part VII-A | Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No

participate or intervene 1n any political campaign? . . . . v 0 i v e e e e e e e e e e e e e e e e e 1a X

b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes
(see Instructions for the defimition}?. . . . . . v v o 0 o 0 L e e e e e e e e e e e e e e e e e e 1b X

If the answer 1s 'Yes’to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities ..

¢ Did the foundation file Form 1120-POL forthisyear?. . . . . .« v v o v vt i o it o v et it et e o e n s s o s 1ic X
d Enter the amount (if any) of tax on palitical expenditures (section 4955) imposed during the year:
(1) Onthefoundation . .. » $ (2) Onfoundation managers . . . . ™ $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . > $ .

2 Has the foundation engaged n any activities that have not previously been reportedto the IRS? . . . . . . . .. .. .. ... 2 X
If 'Yes,’ attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articies

of incorporation, or bylaws, or other similar instruments? If Yes,’ attach a conformed copy ofthechanges . . . . . . . . . .. 3 X

4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. .. .. ... 4a X
blf'Yes, has it filed atax returnon Form 990-Tforthisyear? . . . . . . .« v v o it vttt o vt v i v e 4b

5  Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . o« o o oo oo oo e 5 X

if Yes,’ atlach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument? . . . . . . .« . . L L L oo Lo e e e 6 X
7 D the foundation have at least $5,000 In assets at any time dunng the year? If ‘Yes,’ complete Partll, col (c), andPart XV . . . . . . « . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . .. >
GA - Georgia
b lf the answer 1s 'Yes' to line 7, has the foundation fumished a copy of Form 890-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If ‘No,’altachexplanalion . . . . « .+« « v o v v v o v oo s oo 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) o w f
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’complete Part XiV . . . .| 9 X
10 Dud any persons become substantial contributors during the tax year? If Yes,’ aftach a schedule listing their names
ANA A@0ArESSES « « v v v v e v e e e e w4 e e e e e e e e e e e e e e e e e e e e w e e s e e e e e e e s 10 X
BAA Form 990-PF (2015)

TEEAD304 10/13/15



Form 990-PF (2015) pENNIES FROM HEAVEN FOUNDATION INC 58-2419565

Page 5

ILart Vil-A |Statements Regarding Activities (continued)

11 At an‘y time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (see instructtons) . . . . . . . . . . oo v v v v v o v v

12 Dud the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (see Instructions). . . . . . . . . . Lo oL e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . .

Websiteaddress . . . . . - - . .00 * N/A

14 The books are incare of ® RANDY MCCLAIN Telephoneno. ™  (770)

Locatedat ™ 1373 HWY 85 CONNECTOR BROOKS GA ZIP+4 ™ 30205

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 890-PF in lieu of Form 1041 — Checkhere . . . . « . . . . v o v v o v vt

16 At any time durning calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin aforeigncountry? . . . . . . . .. oo Lo e e e e

16

See the instructions for exceptions and filing requirements for FInCEN Form 114 If 'Yes,'
enter the name of the foreign country

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . . & v & v i i e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . . « v v o v o i L e e e DYes No

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No’ If the

foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminatingwithin 90days.}. + « « « . v o o v v v o e e e DYes No

b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . .. . ..

ib

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ..o o0 vt > D

¢ Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in20156? . . . . . . .« v o v v v i v v v s ool

1ic

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j}(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginning before 20157 . . . . . . . . . oL 000 e e |:|Yes

If 'Yes,' list the years » 20__ ,20__ ,20__ .20__
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement —seeinstructions ) . . . . . . . . v v v i h s i s e e e e

2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20 .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atanytime duringtheyear? . . . . . . . . . . . L L L e s e e e e e D Yes No
b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings n2015) . « . . .« v v v v v v i v b s e s s e e e

3b

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable pUIPOSES? « + v v v vt v e e e e e e e e e e e e e e e e e e e e e e e

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
thetax year beginniNg N 20152, « v v v v i i v o bt e e e e e e e e e e e e e e e e e e s e e e

4b

X

BAA Form 990-PF (2015)

TEEAQ305 10/13/15



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2419565 Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a DurinY the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}?. . . . . . . . . |:| Yes No
{2} Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? .« - . . . . o s o0 e e s e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . « . . . ¢ . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described
In section 4945(d)(4)(A)? (see InStrUCtIONS) . + « v v v v v o v e i e e e e e e e e e |:| Yes No
{(8) Prowvide for any purpose other than religious, chartable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . . . .. .. D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SEE INSITUCLIONS)? .« - & o it it e i e et e e i e e e e e e e e e e e et e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... .. ... > D
c If the answer i1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . ... ool D Yes D No
If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).
6 a Did the foundation, durng the year, receive any funds, directly or indirectly, to pay premiums
0N a Personal ENEfit CONMTACE? . - .+ - <« . « ¢ v @ s e e en e et ntm e e [Jyes [x]no |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . .. ... ... 6b X
If Yes’to 6b, file Form 8870.
7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No )
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... .. .. 7b
{Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).
(b) Title, and average (c)Compensation (d)Cor?tnbutigns tfqt (e) E);r;])ens,? account,
hours per week If not paid, employee benefi other allowances
(a)Name and address devoted to position (enter '.)o.) plans and deferred
compensation
RANDY MCCLAIN _ __ _ ___ ______
1373_HWY_ 85 CONNECTOR__ CHATIRMAN
BROOKS GA 30205 5.00 0. 0. 0.
CAROL MCCLAIN _ _ __ ___ __ ____
1373 _BWY 85 CONNECTOR __ TREASURER
BROOKS GA 30205 5.00 0. 0. 0.
CHARLES B PYKE JR__ __ _______
340 CORPORATE CENTER_COURT _ _ _ _|SECRETARY
STOCKBRIDGE GA 30281 5.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
________________________ 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(a) Name and address of each employee (b) Title, and average (c) Compensation (d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ o ____
Total number of other employees paid over $50,000 . . . . .« v o v v i i it e e e e e e e e e e e e e e e e s > None

BAA TEEA0306 1013/15 Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2419565 Page 7

[Part VIIl_|[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional SErVICES + « + v« + v v v v v v v i e e e > None
Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
v NA o ________
______________________________________________________ 0.
2 _
s __
4 _
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
ONA
______________________________________________________ 0.
2 _
All other program-related investments. See instructions.
s _
> None

BAA

TEEAQ307 10/13/15

Form 990-PF (2015)



Form 890-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2418565 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes

a Average monthly fairmarket value of secUMtIES . . . . . & c & v i i i e e e e e e e e e e e e e s 1a 5,088,193.
b Average of monthly cash balances « » + v« v v v v i v i e e e e e e e e e e e 1b 23,470.
€ Fair market value of all other assets (seeInstructions) . . . . . . . o o v o i it e e e . 1c
dTotal (Add INES 18,5, ANAC) « - =+« v v v e v e e e e e e e e e e e e e e e e e e e 1d 5,111,663.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalled explanation) . . . . . . v o v i i i i e e e e | 1e |
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . . .. . o o e e 2
Subtractline 2fromline 1d . . . . . . o L . L e e e e e e e e e e e e 3 5,111,663.
4 Cash deemed held for charitable activittes. Enter 1-1/2% of line 3
(for greater amount, SEE INSIFUCHIONS) .« « & v v v v v v o bt et e et s e e e e e e e e e e 4 76,675.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined. . . . . . .. 5 5,034,988.
6 Minimuminvestmentreturn. Enter5% of line 5. . . . . . . . . L L i L L o e e e e e e e e 6 251, 749.

[Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [x]and do not complete this part.)

1 Minmum investmentreturnfrom Part X, line 6 . . + . ¢ & v ot i i i i s e e e e e e e e e e e e 1
2a Tax on investment income for 2015 from PartVl,line 5. . . . . . . . . . .. .. 2a

b Income tax for 2015 (This does not include the tax from PartVI). . . . . . . . .. 2b

CAddines2aand2b . . . . . . .t i e e e e e e e e e e e e e e e e e e 2¢c
3 Distributable amount before adjustments. Subtractline 2cfromline1. . . . . . . . . . . .. . oo . 3
4 Recoveries of amounts treated as qualfyingdistnbutions . . . . . . . . . oL h i e e e e e e 4
5 Addhines3andd. . . . . o o i i e e e e e e e e e e e e e e e e e e e e s 5
6 Deduction from distributable amount (see Instructions) + . . . .« L Lo e L e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll, line1. . . . . . . . .. 7

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes

a Expenses, contributions, gifts, etc — total from Partl, column (d)},lne 26 . . . . . . . . . . . . .. 1a 310,000.

b Program-related investments — total from Part IX-B. « « .« v v v v i i e e e e e e e e s 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the -

a Suitability test (prior IRS approvalrequired). . .« - .« . L o e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . .« « .+« o« o v i it e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, ine 4 . . . . . . 4 310,000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part|, line 27b (see INStructions) . . . « v v v v v o i v v e e e e e e e e e e 5 4,581.

6 Adjusted qualifying distributions. Subtractline 5fromline4 . . . . . . . . . . .o oo o ool 6 305,419.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2015)

TEEA0308 10/13/15



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC

58-2419565 Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2014

{c)
2014

2015

1 Distributable amount for 2015 from Part Xi,
Ine7. ... ...

2 Undistributed income, if any, as of the end of 2015
a Enteramount for 2014only. . . . . .. . ...

b Totalforpnoryears 20 20 ,20

3 Excess distnbutions carryover, if any, EOIS
aFrom2010 . .. ... 0
bFrom2011 ... ... 0.
cFrom2012 . ... .. 0.

0
0

dFrom2013 ... ...

eFrom2014 . ... .. .
f Total of lines 3a throughe . . . . . ... ...

4 Qualfying distnbutions for 2015 from Part
Xll,ined: > 3
a Applied to 2014, but not more than line 2a .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distnbutions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2015 distributable amount . . . . . .

e Remaining amount distributed out of corpus

5 Excess distributions carryover appliedto 2015 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtractlne5. . . . .

PRI

b Prior years’ undistributed income. Subtract
inedbfromlne2b. .. ... ......... .

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ..

d Subtract line 6¢ from line 6b Taxable
amount —see instructons . . . . ... .. ..

e Undistributed income for 2014, Subtract Iine 4a from
line 2a. Taxable amount — see mstructions. . . . . . .

f Undistrnibuted income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2016 . . . .. . ... ... ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distnbutions carr_}lover from 2010 not
applied on line 5 or ine 7 (see instructions) . . .

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromline6a . . . . . . .

10 Analysis of line 9:
a Excess from 2011 . .
b Excess from 2012 . .
¢ Excess from 2013 . .
d Excess from 2014 . .
e Excess from 2015 . .

olo|lo|lo|jo

BAA

TEEAQ308 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2419565

Page 10

[Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has recetved a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2015, enterthe date of the ruling. . . . .« . . o« o o i i i i it i e e e e e e

b Check box to indicate whether the foundation s a private operating foundation described in section IXI 4942())(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Pnor 3 years
vasiment rotur from Fart X 1ot (a) 2015 (0) 2014 (c)2013 (d) 2012 (¢) Total
eachyearlsted . ............ 70,913. 91,650. 77,402, 87,710. 327,675.
b85%oflne2a . . ............ 60,276. 77,903. 65,792, 74,554. 278,525.

€ Qualifying distrnibutions from Part XII,

line 4 for each year lsted . . . . . . ... 310,000. 300,760. 276,338. 200,000.] 1,087,0098.

d Amounts included n kine 2c not used directly
for active conduct of exempt actvities . . . . . .

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract ine 2d fromne2¢ . . . . . .. 310,000. 300,760. 276,338. 200,000.] 1,087,098.

3 Complete 3a, b, or ¢ for the
altemmative test relied upon-

a 'Assefs’ altemative test — enter’
{1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4842(0)3)B)1) - - - - . . ..

b 'Endowment' alternative test — enter 2/3 of
minimum Investment return shown tn Part X,

line 6 foreachyearhsted . . . . . . . . ... 167,832. 168,825, 151, 999. 132,810. 622,566.

¢ 'Support’ alternative test — enter:

{1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()3)(B}m). . . . . . . . .

{3) Largest amount of support from
an exempt organization . . . . . . .

(4) Gross investmentincome . . . ...

|Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

NA

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NA

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ E if the foundation anly makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

BAA TEEA0310  10A315 Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FQUNDATION INC

58-2419565 Page 11

|Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship 1o any

foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a Paid during the year
SOUTHWEST CHRISTIAN CHURCH
4330 WASHINGTON RD
ATLANTA GA
SOUTHWEST CHRISTIAN CARE
7225 LESTER RD
UNION CITY GA
THE BEDFORD SCHOOL
5665 MILAM RD
FAIRBURN GA
COMFORT CARE MINISTRIES
2717 N HIGHWAY 27
CARROLLTON GA
BELOVED ATLANTA
1270 CAROLINE ST ST D120
ATLANTA GA
JOSEPH SAMS SCHOOL
280 BRANDYWINE BLVD
FAYETTEVILLE GA
ATHLETES IN ACTION
PO BOX 628222
ORLANDO FL

30344

30291

30213

30117

30307

30214

32862

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

CHARITY

GENERAL OPERATIONS
GENERAL OPERATIONS

GENERAL OPERATIONS

GENERAL OPERATIONS

GENERAL OPERATIONS

GENERAL OPERATIONS

GENERAL OPERATIONS

150, 000.

20,000.

20,000.

40,000.

50,000.

20,000.

10,000.

310,000,

b Approved for future payment

TEEA0501

10/13/15

Form 990-PF (2015)



Form

990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2419565 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter grossramounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)

1

S0 a0 oo

g
2

3
4
5

a
b

o © o N

O Qa0 oo

12

(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function Income

code sion (See instructions.)

Program service revenue: code

Fees and contracts from government agencies . .
Membership dues and assessments . . . . . ..
Interest on savings and temporary cash mvestments . . . . 14 1.
Dividends and interest from securittes . . . . . . 14 81,672.
Net rental iIncome or (loss) from real estate.
Debt-financed property . . . . . .. . ... ...
Not debt-financed property . . . . . . . .. ...
Net rental income or (loss) from personal property . . . . .
Other investmentincome . . . . ... .....
Gam or (loss) from sales of assets other than inventory . . 387,160.
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory .
Other revenue:

Subtotal. Add columns (b), (d),and () . . . . . . 81,673. 387,160.

13 Total. Addiine 12, columns (b), (d), and (€) - . . - - v & o i i i e e e e e e e e e 13 468,833.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
A\

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

NA

BAA

TEEA0502 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) PENNIES FROM HEAVEN FOUNDATION INC 58-2419565 Page 13

[Part XVil_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
- Exempt Organizations

Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (ather than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
G 7 T 1a(1) X
(2) Otherassets . . v v v v i i i i e e e e e e e e e e e e e e e e e e e e e 1a(2)
b Other transactions.
(1) Sales of assets to a nonchantable exempt OrganIZation. + « « « v v v v v u i e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization . « « . « v v« v v v v it e e e e e e 1b(2) X
(3) Rental of facilities, equipment, Orother assets . - « « v v v v v v v s e e s et e e e e e e 1b(3) X
(4) Reimbursement arrangements « « « - & v v v v s v e b h e e e e e e e e e e e e e e e e e e e e e 1b (4) X
(5) Loansorloanguarantees . . « v . o vt i it i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 1b (5) X
(6) Performance of services or membership or fundraising soficitations . « « « « « v v v 0 @t e e e e e e s 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . -+« v« v v v v v v oL 1c X
d If the answer to any of the above Is 'Yes,’ complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. {b) Amount involved (<)} Name of noncharttable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2 a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
‘ described in section 501(c) of the Code (other than section 501(c)(3)}orinsection 5277 . . . . . . . . . . . . o o o DYes No
! b If 'Yes,’ complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
=2
Under penalties of pe; ;{y | that | have examined this retum,yncluding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complefe Decla parerf{other than taxpay; on all information of which preparer has any knowledge
. / RS d
S > i,
ere (s ~__.-|05/04/16 CHAIRMAN ALl
‘Eignature of officer or trustee T e ~ Date Title l Yes No
Print/Type preparer's name Prggarer's zlgnalure i??& Date Check U'f PTIN
Paid BARBARA B SAPP CPA BARBARA B SAP PA 05/03/16 self-employed P00118542
Preparer |[Frmsname ™ TAXPRO PLUS, INC FimsEIN ™ 58-2513732
Use Only | Fim's address ™ 225 CORPORATE CENTER DRIVE, SUITE A
STOCKBRIDGE GA 30281 Phoneno.  (770) 957-1531
BAA Form 990-PF (2015)

TEEA0503 10/13/15




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2015

Employer Identification Number

Name
PENNIES FROM HEAVEN FOUNDATION INC 58-2419565
Asset Information:
Descnption of Property. . . . . . AMCAP FUND CL F2
Date Acquired: . various How Acquired- . Purchased
DateSold: . .. 11/25/15 Name of Buyer: . . .
Sales Price 126,956. Costorother basts (do not reduce by depreciation) . . . 120, 985,
Sales Expense . . Valuation Method:. . . .
Total Gamn (Loss): . . 5,971. Accumulation Depreciation: . . .
Descnption of Property:. . . . . . THE GROWTH FUND OF AMERICA CL F2
Date Acquired" . Various How Acquired- . Purchased
Date Sold 03/19/15 Name of Buyer: . . .
Sales Price: . . 10,000. Costorotherbasis (do not reduce by depreciation) . . . 9,358,
Sales Expense:. . Valuation Method:. . . .
Total Gan (Loss): . . 642 . Accumulation Depreciation: . . .
Descnption of Property". . . . . . THE INCOME FUND OF AMERICA CL F2
Date Acquired. . Various How Acquired . Purchased
Date Sold Name of Buyer: . . .
Sales Price. 12,000. Costorother basis (do not reduce by deprectation) . . . 11,379,
Sales Expense’. . Valuation Method . . . .
Total Gain (Loss). 621. Accumulation Depreciation: . . .
Description of Property.. . . . . . AMCAP FUND CL F2
Date Acquired: . 03/26/09 How Acquired: - Purchased
Date Sold 11/25/15 Name of Buyer: . . .
Sales Price 173,043, Costor other basis (do not reduce by depreciation) . . . 73,468.
Sales Expense.. . Valuation Method . . . .
Total Gain {Loss): 99,575, Accumulation Depreciation . . .
Description of Property:. . . . . . SHORT TERM BOND FUND OF AMERICA CL F2
Date Acquired: . Various How Acquired - Purchased
Date Sold* . . . 08/26/15 Name of Buyer: . . .
Sales Price: 96,446, Costorotherbasis (do not reduce by depreciation) . . . 95,245,
Sales Expense . . Valuation Method.. . . .
Total Gain (Loss): 1,201. Accumulation Depreciation* . . .
Description of Property'. . . . . . AMCAP FUND CL F2
Date Acquired: . Various How Acquired- . Purchased
Date Sold 06/22/15 Name of Buyer. . . .
Sales Price: . . 40,753. Costorother basis (do not reduce by depreciation) . . . (0,
Sales Expense.. - Valuation Method . . . .
Tota! Gain (Loss): 40,753. Accumulation Depreciation: . . .
Descnption of Property:. . . . . . AMCAP FUND CL F?2
Date Acquired. . Various How Acquired . Purchased
Date Sold" . . . 12/21/15 Name of Buyer. . . .
Sales Price’ 44,460. Costorother basis (do not reduce by depreciation) . . . 0,
Sales Expense:. . Valuation Method:. . . .
Total Gain (Loss) 44,460. Accumulation Depreciation: . . .
Description of Property . . . . . . See Net Gain or Loss from Sale of Assets
Date Acquired: . How Acquired
Date Sold. . . . Name of Buyer: . . .
Sales Pnice: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Vatuation Method.. . . .

Total Gain (Loss):

Accumulation Depreciation . . .

TEEW4004 05/14/15



PENNIES FROM HEAVEN

FOUNDATION INC 58-2419565

Form 990-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property . . .

Business Code .

Date Acquired. . Various How Acquired . Purchased

Date Sold . . . .

Check Box, If Buyer is a Business. . . .
Sales Price . . . 1,725. Cost or other basis (do not reduce by depreciation) . . 0.

Sales Expense . .
Total Gain (Loss) . . . .

Description of Property. . . . . . THE GROWTH_FUND OF AMERICA CL_F2 _ ___ _________
Business Code . _ Exclusion Code. . . ._

Date Acquired. . __ _ Various HowAcquired . Purchased _ _ _ _ ________________
Date Sold . . . . 12/23/15 NameofBuyer. _ __ _ _ _ __ _ ____ _ __ _ ___________

Check Box, if Buyer is a Business. . . .
Sales Price . . . 86,454 . Costor other basis (do not reduce by depreciation) . . 0.

Sales Expense . .
Total Gain (Loss) . . . .

Description of Property. . .

Business Code .

Date Acquired. . Various How Acquired . Purchased

Date Sold . . .. 12/22/15 Name of Buyer.

Check Box, If Buyer is a Business. . . .
Sales Price . . . 25,100. Cost or other basis (do not reduce by depreciation) . . 0.

Sales Expense . .
Total Gain (Loss) . . . .

Description of Property . . . . . . THE INVESTMENT COMPANY OF AMERICA CL F2 ________
Business Code . _ Exclusion Code. . . ._

Date Acquired. . _ _ _ _Various HowAcquired . Purchased _ _ _ _ _ ___ ____________
Date Sold . . . . 03/16/15 NameofBuyer. _ ___ ____ _ _ _ _ _ _ _ _ _ _ __________

Check Box, if Buyer is a Business. . . .
Sales Price . . . 8, 260. Cost or other basis (do not reduce by depreciation) . . 0.

Sales Expense . .
Total Gain (Loss) . . . .

Description of Property . . .

Business Code .

Date Acquired. . Various How Acquired . Purchased

Date Sold . . . . 12/22/15 Name of Buyer.

Check Box, if Buyer is a Business. . . .
Sales Price . . . 72, 398. Cost or other basis (do not reduce by depreciation) . . 0.

Sales Expense . .




Underpayment Penalty Statement
> Aftach to return

2015

Name Employer Identification No
PENNIES FROM HEAVEN FOUNDATION INC 58-2419565

'Event’ Date Amount Amount Balance Due | Percent | # of Penalty

Due Paid (Overpayment) Days

Amount Due | 05/15/15 1036. 1036. 3.00 31 2.64
Amount Due | 06/15/15 1037. 2073. 3.00 0
Payment 06/15/15 1500. 573. 3.00 92 4.33
Amount Due | 09/15/15 1037. 1610. 3.00 0
Payment 08/15/15 1500. 110. 3.00 91 0.82
Amount Due |12/15/15 1037. 1147. 3.00 0
Payment 12/15/15 1500. -353. 3.00
Date Filed | 05/15/16 -353. 3.00
Total Penalty . . . . . . . .. .. e e 7.79

cpcv1401 SCR 04/30/15



PENNIES FROM HEAVEN FOUNDATION INC

58-2419565

Form 990-PF, Page 1, Part|, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Chanity Disb
FEDERAL EXCISE 2015 4,580. 4,590. 4,590.
FOREIGN INCOME
Total 4,590. 4,590. 4,590.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses’ Rev/Exp Book | Net Inv Inc J Adj Net Inc | Charity Disb
BANK CHARGES 137. 137. 137.
MISCELLANEOUS 30. 30. 30.
Total 167. 167. 167.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(@) (b) ) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)
12 SH THE INCOME FUND OF AMERICA CL F2 | P 12/23/13 03/30/15
540 SH THE INCOME FUND OF AMERICA CL F2 | P 03/17/14 03/30/15
6143 SH AMCAP FUND CL F2 P 03/26/09 11/25/15
8537 SH SHORT TERM BOND FD OF AMERICA p 02/26/09 08/26/15
1137 SH SHORT TERM BOND FD OF AMERICA P 03/26/09 08/26/15
PERSHING LLC P 01/01/14 12/31/15

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) 0] @) (h)

Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
259. 243. 16.
11,741. 11,136. 605.
173,043. 73,468, 93,575.
85,110. 84,000. 1,110.
11,336, 11,245. 91.
279,151, 0. 279,151,
Total 180,082. 380,548.



PENNIES FROM HEAVEN FOUNDATION INC

58-2419565

Form 990-PF, Part 1V, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (I)

Complete only for assets showing gain in column (h) and owned [{)]
by the foundation on 12/31/69 Gains (column (h)
gain minus column (k),
(i) ()] (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
16.
605.
99,575.
1,110.
91.
279,151,
Total 380,548.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . [:l
MATTHEW S MCCLAIN
1373 HWY 85 CONNECTOR DIRECTOR
BROOKS GA 30205 1.00 0. 0. 0
Person. . | X | Business .
CHRISTINA M MCCLAIN
1373 HWY 85 CONNECTOR DIRECTOR
BROOKS GA 30205 1.00 0. 0. 0
Total
0. 0. 0




