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SCANNED MAR 2 3 2017

Form 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a){ 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at Www.Irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CASSELS FOUNDATION 57-1029022
Number and street (or P O box number if mail 18 not delivered to street address) Room/suite

420 DAVEGA ROAD

B Telephone number

803-939-3373

Crty or town, state or province, country, and ZIP or foreign postal code
LEXINGTON, SC

29073

Cu exemption application 1s pending, check here »I_]

G Check all that apply:

u Imtial return

Final return

|:] Address change

L1 initial return of a former public charity
Amended return
|:| Name change

»[ ]
»]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

[ X § Section 501(c)(3) exempt private foundation
[] section 4947(a)(1) nonexempt chantable trust 1 other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

| Fair market value of all assets at end of year
(from Part ll, col (c), line 16)
23,046,633.

J Accounting method:

[ other (specify)

(Part I, column (d) must be on cash basis )

[XJcash [l Accruat

F If the foundation I1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

p‘g"ﬁgp Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts In colurn (a))

{a)Revenue and

{b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Revenue

Check }D

cash investments

=W =

5a Gross rents

b Net rental ncome or {loss)

b Gross sales price for all
assets on line 6a

Contributtons, gifts, grants, etc., received

Interest on savings and temporary

Dividends and interest from securmes

S
o F ;

2 479,922.]

6a Net gain or (loss) from sale of assets not on hne 10

i the foundation 1 not required to atiach Sch B 1N 9 wg*&%ﬁ‘ 4 z;w%%‘%«s‘g’@%@%
61,286. 40 966.
311,299. 309,672.
X (TN &
421, 880 .
2,814,862. |-&- S

9 Income modifications
Gross sales less returns
10a and allowances

b Less Costof goods sold
¢ Gross profit or (loss)

7 Capital gain net ncome {from Part IV, line 2)
8 Net short-term capital gain

%é%’é,

11 Other income 267. 0 STATEMENT 3
12_Total. Add lines 1 through 11 3,274,654, 772,518 T
13 Compensation of officers, directors, trustees, etc 0 . O 0 -
14 Other employee salaries and wages
” 15 Pension plans, employee benefits
2 [ 16a Legal fees i AT
§_ b Accounting fees STMT 4 11290~~~ "~ 0-.|» 0.
| c Other professional fees — o antd =
2117 Interest Jest TAK VY Lo 5
©|18 Taxes STMT 5 13,208.]__ ..--3,890" 0.
% 19 Depreciation and depletion I el v R L
:._-E, 20 Occupancy [ S
< |21 Travel, conferences, and meetings
E 22 Printing and publications
@[23 Other expenses STMT 6 57,488. 57,488. 0.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 71,986. 61,378. 0.
© (25 Ccantnibutions, gifts, grants pard 3,269,342. mEarimasl &%l 3,269,342,
26 Total expenses and disbursements.
Add lines 24 and 25 3,34_1,328. 61,378. 3,269,342.
27 Subtract line 26 from hine 12: PR - %% TRRE sk %%%( ’2 !
ad Excess of revenue over expenses and disbursements B S R S ,” ) f’ ’:%, ;{4’/% ; "
b Net investment income (f negatwe, enter -0-) ” 2N 711, 140 . ! sl Y
¢ Adjusted net income (f negative, enter -0-) J d §§§§ . g%g,o % s § @3
395415 LHA For Paperwork Reduction Act Notice, see mstn;&g Form 990-PF (2015)
AM ENDED
10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182
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Form 990-PF (2015)

THE CASSELS FOUNDATION

57-1029022

Page 2

a1l Attached schedules and amounts i the descnplion
§P«?‘art‘“‘ % Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value (b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing i
2 Savings and temporary cash investments
3 Accounts recewvable P

7,556,630.

GRS s

?’3‘«« % (AN

6,845,409.

6.845,409.
i % - (

L

Less: allowance for doubtful accounts »

4 Pledges receivable D>

Less: allowance for doubtful accounts P

5 Grants recewable

disquahfied persons
7 Other notes and loans receivable |

8 Recewvables due from officers, directors, trustees, and other

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges

Assets

b Investments - corporate stock
¢ Investments - corporate honds
11 0 -tand,b

idings, and basis

10a Investments - U.S. and state government obhga-tlbns STMT 9

3,440,728.

3,839,865.

3,755,180.

STMT 10 7,158,508.

7,405,590.

12,446,044.

>
Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other i
14 Land, bulldings, and equtpment: basis P

Less accumulated depreciaton >

15 Other assets (describe >

nstructions. Also, see page 1, item |)

16 Total assets (to be completed by all filers - see the

18,155,866.

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

21 Mortgages and other notes payable
22 Other habilities (describe

Liabilities

20 Loans from officers, directors, trustees, and other disqualified persons

18,090,864.

23,046,633

T

23 Total liabilities (add lines 17 through 22)

24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

30 Total net assets or fund balances

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Foundations that do not follow SFAS 117, check here

29 Retained earnings, accumulated income, endowment, or other funds

31 Total liabilities and net assets/fund balances

> |

» [X]

0. 0

28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0

18,155,866.

18,090,864.

18,155,866.

18,090,864.)

18,155,866.

18,090,864.1"

Partilli’] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prtor year's return) 1 18,155,866.
2 Enter amount from Part |, ine 27a 2 <66,674.>
3 Other increases not included in line 2 (temize) P SEE STATEMENT 8 3 1,672.
4 Addlines 1,2,and 3 4 18,090,864.
§ Decreases not included m line 2 (itemize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), Iine 30 6 18,090,864.

Form 990-PF (2015)

523511
11-24-15

10390225 792853 71917143

AS AMENDED

2015.05050 THE CASSELS FOUNDATION

71917182



Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022  Page3
[Part IVy| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bz,"fO};” ?gﬁa“s';ed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- chl)natlon (mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 2,814,862. 2,392,982. 421 ,880.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gamn minus
e .. k), but not less than -0-) or
. j) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 ( a)is of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 421,880.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, lme 7 2 421,880.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
I gatn, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part ], ine 8 3 N/A
Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period? . 1 ves No

11 "Yes," the foundahon does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.

(a) (b) c {d]
Calendar ygaarsfo?%;?ge%?atgzg|nmng in) Adjusted qualifying distributions Net vaiue of nonchantable-use assets (col. ('%')Stéie.‘été%"n?ggl. (c)
2014 3,081, 250. 21,577,357. .142800
2013 4,455,674. 19,457,715. .228993
2012 1,557,551, 14,156,394. .110025
2011 3,187,500. 12,328,505. .258547
2010 1,065,500. 11,882,343, .089671
2 Total of line 1, column (d) 2 .830036
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundatton has been in existence If less than 5 years 3 .166007
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 22,456,266.
5 Multiply ine 4 by line 3 5 3,727,897.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 7,111.
7 Add lines 5and 6 7 3,735,008.
8 Enter qualifying distributions from Part XII, ine 4 8 3,269,342,

If line 8 I1s equal to or greater than hine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.
AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182

Form 990-PF (2015)

523521 11-24-15




Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022

Page 4

I"Part@Vl‘] Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 see |nstruct|onsf

1a Exempt operating foundations described in section 4940(d)(2), check here P> LT and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P D and enter 1%

of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).

2 Tax under sechion 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) __
3 Addlines 1and 2 i .
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6a through6d TAX PAID W/ Q. R .

7
8 Enter any penalty for underpayment of estimated tax. Check here [ X] - if Form 2220 s attached
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P> Refundedp> | 11

[PartVil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see |nstructlons for the defimtion)?
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes,  attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i .
b If“Yes," has it filed a tax return on Form 990-T for this year? . N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction durmg the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part II, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it Is registered (see instructions) »

SC
b 1t the answer I1s "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation SEE STATEMENT 11

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it “ves ” attach a schedule listing their names and addresses

10

Form 990-PF (2015)

523531
11-24-15
AS AMENDED
10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION

71917182



Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022 Page §
[PartiVII-A"| Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed person had advisory prlvnleges'7
1f “Yes," attach statement {see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon'? 13 X
Website address > N/A
14 Thebooksaremncareof p W.T. CASSELS, JR. ‘ Telephone no.p803-939-3373
Locatedat p» 420 DEVEGA ROAD, LEXINGTON, SC 2P+4 p29073
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here Y
and enter the amount of tax-exempt interest recewed or accrued during the year ] ] 5] N/A
16 At any tme during calendar year 2015, did the foundation have an interestin or a sngnature or o\her authority over a bank, Yes| No
securities, or other financial account in a foreign country? __16J
See the mstructions for exceptions and filing requirements for FInGEN Form 114 If "Yes, enter the name of the

foreign country P>

[;Paﬁ;,t%yu-qgj Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? X . . l:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . l:] Yes [E No
(3) Furmsh goods, services, or facilities to (or accept them from) a dlsquahﬂed person? R D Yes No
(4) Pay compensation te, or pay or reimburse the expenses of, a disqualified person? . |:| Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disquahfied person)? R ‘:] Yes [X] No
{6) Agree to pay money or property to a government official? (Exceptmn Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) E] Yes [X] No

b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations

section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? X B . ~N/A
Organizations relying on a current notice regarding disaster assistance check here » D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20157
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundauon was a private operating foundation

defined 1n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 2015? X ':] Yes No
If "Yes," list the years p» . ) ,

b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4342(a)(2) to all years histed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed i 23, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i D Yes No

b If “Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year periad (or longer period approved by the Commussioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20152

Form 990-PF (2015)

523541
11-24-15

AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION

71917182
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| Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022 Page 6
| Part:VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L |:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . i [ Yes No
(3) Provide a grant to an indivtdual for travel, study, or other simtlar purposes? l:] Yes [XI Ne
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) i i B o . (X1 Yes [ no
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? - . . [:I Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . i
Organizations relying on a current notice regarding disaster assistance check here . > l::l
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? o SEE STATEMENT 12 X1 Yes [ No

If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
‘1 a personal benefit contract? . o R . B [:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E___| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

| PartiViii: | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(o) T, andaverage - [(c) Compensaton [ [hiarkbupret T (o) Expence
(a) Name and address us ke pvggﬁmnevo ¢ (erlr't%rga'-)' ang e acaﬁloo%‘angéser
WILLIAM T. CASSELS, JR. DIRECTOR
420 DEVEGA ROAD
LEXINGTON, SC 29073 0.00 0. 0. 0.
CHARLOTTE CASSELS DIRECTOR
420 DEVEGA ROAD
LEXINGTON, SC 29073 0.00 0. 0. 0.
KATHERINE CASSELS WOLFE DIRECTOR
420 DEVEGA ROAD
LEXINGTON, SC 29073 0.00 0. 0. 0.
W.TOBIN CASSELS, III DIRECTOR
420 DEVEGA ROAD
LEXINGTON, SC 29073 0.00 __ 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Connbutions 1o se) Eernse
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employeeenchipans | acount, other
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 » I 0

Form 990-PF (2015)

523551

AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182



Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022  page7

|§Part§wv.|,||:%'g| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services o i . » 0

[PartIX:AT Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficianies served, conferences convened, research papers produced, efc. Expenses
1 N/A
2
3

{ Part IX:B ! Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See nstructions.

3

Total. Add lines 1 through 3 | 0.
Form 990-PF (2015)

523561

11-24-15

AS AMENDED |

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




10390225 792853 71917143 -

Farm 990-PF (2015) THE CASSELS FOUNDATION

Part X .
Lid Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of secunties

Average of moanthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation)

o QO o e

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from lne 1d __ R X . .
Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5 ..

D s wN

57-1029022 Page 8

1a 16,453,876.

1 6,344,364,
1c

. 1d 22,798,240.
|_te | o%

. 2 0.

3 22,798, 240.

4 341,974,

5 22,456,266.

6 1,122,813.

]iBar‘zt’%Xl S ] Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here B [__| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 o o 1,122,813.
2a Tax on investment income for 2015 from Part VI, ine5 . . 2a 14,223.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add ines 2a and 2b . L. 14,223.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,108,590.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 1,108,590.
6 Deduction from distnbutable amount (see instructions) i 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 1,108,590.
Ea_[t__)_(ﬂ_] Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes: %

a Expenses, contributions, gifts, etc. - total from Part }, column (d), ine 26 1a 3,269,342.

b Program-related investments - total from Part IX-B X . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: _’_i?;

a Suitability test (prior IRS approval required) . 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hine 8, and Part XIIl, line 4 4 3,269,342.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, Iine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 3,269,342.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

AS AMENDED
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Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022  page9
PartXlll,| Undistributed Income (see instructions)
(a) {b) {c) (d)
Years prior to 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 i
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

]

3 Excess distributions carryover, if any, to 2015;

1,108,590.

aFrom 2010 484,560.
bFrom 2011 2,574,524 %
¢ From 2012 858,811.
dfrom2013 [ 3,515,924.}
eFrom 2014 2,015,338.

t Total of lines 3a through e
4 Qualfying distributions for 2015 from
Part XIl, line 4: > $

aAppled to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(E'ectron required - see nstructions)

dApplied to 2015 distnbutable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

dCorpus Add lines 3f, 4¢c, and 4e Subtractline5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract ine 6¢ from line 6b. Taxable
amount - see instructions
eUndistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2015. Subtract
Iines 4d and 5 from hne 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions)
8 Excess distributions carryover from 2010
notapplied on line 5 or hne 7
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:

aExcess from 2011 2,574,524.

bExcess from 2012 858,811.} N

¢ Excess from 2013 3,515,924.[" j ‘é;i f., .
dExcess from 2014 2,015,338. 3; gi;? .
e Excess from 2015 2,160,752, % e :ﬁ%‘?

3,269,342.|" .

*

o
»

'
¥

484,560.] -

i A2 TR R

11,125,349. R

523581 11-24-15
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Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022  Page 10
[ Part’XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmation letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling i »
b Check box to indicate whether the foundation 1s a private operating foundation described In section | 4942())(3) or [J4942(i)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2015 (b)2014 (c)20713 {dy2012 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distnbutions from Part Xil,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt actvities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment"’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(mn)

(3) Largestamount of support from
an exempt organization

(4) Gross investment iIncome i

Part:XV: | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
WILLIAM T. CASSELS, JR.

b List any managers of the foundation who own 10% or more of the stock of a carporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, ete. (see instructions) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)

AS AMENBDED
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Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022 Page 11
[Part;:XV.| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grantor Amount
hom any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year

CAMPUS CRUSADE FOR CHRIST NONE RELIGIOUS TNTERNATIONAL SCHOOL
PO BOX 628222 PROJECT
ORLANDO, FL 32806 27,700,
CROSSOVER COMMUNICATIONS NONE RELIGIOUS [GENERAL USE
POST OFFICE BOX 211755
COLUMBIA, SC 29221 10,000,
EXPONENT PHILANTHROPY NONE PUBLIC GENERAL USE
PO BOX 247
WINOOSKI, VT 05404 1,500,
MIDLANDS HOUSING TRUST FUND NONE RELIGIOUS GENERAL USE
4300 NORTH MAIN STREET
COLUMBIA, SC 29203 20,000,
ONE-LIFE MINISTRIES NONE ELIGIOUS GENERAL USE
143 KILLIAN POINT CIRCLE
CHAPIN, SC 29036 60,000,

Total SEE CONTINUATION SHEET(S) > 3a 3,269,342,

b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2015)

523611
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Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022 page 12
Analysis of Income-Producing Activities

e

Enter gross amounts unless otherwise indicated. Unrelaled business income Excluded by section 512, 513, or 514 (e)
Bu s&?\)ess (b) 5;((.%:. (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments . ) . 14 61,286.
4 Dvidends and interest from securities . 14 311,299,
5 Net rental income or (loss) from real estate: B RNy N o ey o S

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . o 18 421,880.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a CLASS ACTION SETTLEMENT 01 267.
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e} o - 8 0.2 794,732. 0.
13 Total. Add line 12, calumns (b), (d), and (&) . 13 794,732,
(See worksheet in hine 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

AS AMENBRED Form 990-PF (2015)
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Form 990-PF (2015) THE CASSELS FOUNDATION 57-1029022 Page 13

|§§§[_§§:¥MIE| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the arganization directly or indirectly engage in any of the following with any other argamization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to politica! organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: P <, B
(1) Cash . . . R . 1a(1) X
(2) Other assets o o ] . . 1a(2) X

b Other transactions: BN
(1) Sales of assets to a noncharitable exempt organization X R 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization o R 1b(2) X
(3) Rental of facilities, equipment, or other assets i . 1b(3) X
(4) Reimbursement arrangements . o . . _ 11b(4) X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations e . o . .. | 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b} should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d)the value of the goods, other assets, or services receved.

(a)Line no (b) Amount mvolved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and shanng arrangements
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organtzations described
in section 501(c) of the Cade (other than section 501(c)(3)) or in section 5277 i ] Yes No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penaltres of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer} i1s based on all information of which preparer has any knowledge

ay the ISCUSS

IS

Sign rolun wih the preparer
Here| ) AT Mean L 0 | 3-7-'7_ P pDIRECTOR Ye oo
Signature of officer or trustee Date Title i |

Print/Type preparer's name Preparer's signature Date Check [ |  JPTIN

WILLIAM F Y ﬂZ? self- employed
Paid QUATTLEBAUM, CPA % P00323017
Preparer |frm's name » ELLIOTT DAVIS DECOSIMO, LLC /PLLC Frm'sEIN » 57-0381582
Use Only

Firm'saddress » 1901 MAIN STREET, SUITE 900

COLUMBIA, SC 29201 Phoneno. 803-256-0002

Form 990-PF (2015)

523622
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Schedule B Schedule of Contributors OMB No 1545.0047

Lf,oégno_ggg)' 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

b P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury

Internal Revenue Service its instructions is at www.irs.gov/form880 .

Name of the organization Employer identification number

THE CASSELS FOUNDATION 57-1029022

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501{c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0OK OO

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organtzation filing Form 990, 990-EZ, or 990-PF that received, during the year, contrtbutions totaling $5,000 or more (in money or
Yy
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor's total contnibutions

Special Rules

I:] For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contrnibutions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ne 1h,
or (1) Form 990-EZ, line 1. Complete Parts | and Il.

[:] For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, total contrnibutions of more than $1,000 exclusively for religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or ammals. Complete Parts |, II, and |

I:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it receed nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, hne 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15

AS AMENDED



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

THE CASSELS FOUNDATION

Employer identification number

57-1029022

rl%-lrté Ié’% Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

1

ROSALIE O.

CASSELS CLAT #1

420 DAVEGA

ROAD

1,219,961.

LEXINGTON,

SC 29073

J
]

(Complete Part Il for
noncash contributions.)

Person
Payroll
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

ROSALIE O.

CASSELS CLAT #2

420 DAVEGA

ROAD

1,219,961.

LEXINGTON,

SC 29073

[
(I

(Complete Part 1l for
noncash contributions )

Person
Payroll
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

W.T. CASSELS,

IV 2007 INSURANCE TRUST

420 DAVEGA

ROAD

40,000.

LEXINGTON,

SC 29073

L]
(I

(Complete Part Il for
noncash contributions )

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

[
]
L

(Complete Part li for
noncash contributions.)

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

]
]
L]

(Complete Part Il for
noncash contributions )

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

L]
]
(I

(Complete Part Il for
noncash contributions.)

Person
Payroll
Noncash

523452 10-26-15

10390225 792853 71917143
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

THE CASSELS FOUNDATION

Employer identification number

57-1029022

Noncash Property (see instructions). Use duplicate copies of Part |l if addhional space i1s needed.

(c)
D ipti f - h i FMV (or estimate) Dat: (:t):eived
escription of noncash property given (see instructions) er
$
(a)
(c)
No. o (b) . FMV (or estimate) (@ .
from Description of noncash property given . . Date received
(see instructions)
Part!
$
(a)
(c)
No- o (b) . FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Part1
$
(a)
(c)
No. e b) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
{c)
No- . (b) . FMV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part|
$
(a)
(c)
No. . (b) . FMV (or estimate) (d) .
from Description of noncash property given A . Date received
(see instructions)
Part |
I
\
\
$

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4
Name of organization Employer identification number
THE CASSELS FOUNDATION 57-1029022

?jﬁaﬂr%‘tnlll Exclusively religious, charitable, elc., contributions 1o organizations described in section {77, (8], or al tofal more than $1, or

the year from any one contributor. Complete columns (a)through (e) and the following line entry. For organizations
completing Part IIt, enter the total of exclusively religious, chantable, etc, contributions of $1,000 or less for the year (Enter thisinfo once ) > $

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
gorln (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorﬂ {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lt‘rortnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ig:rTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

AS AMENBDED
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CONTINUA“!ON FOR 990-PF, PART IV

THE CASSELS FOUNDATION 57-1029022 PAGE 1 OF 8
[fPart:IVi{ Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (b?,*‘_"f,"l" racchqaLlsl(E,ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr) | (mo., day, yr.)
fa 252,575.488 TRP TAX-FREE SHORT-INTERMEDIATE P 03/16/15[05/08/15
b 0.65 GOOGLE INC CL C P 07/25/14[05/22/15
¢ 13.05 SCANA CORP P 10/01/14/05/05/15
d 12.6 SCANA CORP P 07/01/14[05/05/15
e 30,000 ALCOA TN TXBL P 10/11/0606/01/15
t 1,063 EMERSON ELECTRIC CO P 06/08/10[10/19/15
g 137 EMERSON ELECTRIC CO P 06/26/12[10/19/15
h 500 EMERSON ELECTRIC CO P 08/09/11(10/19/15
1 1,300 EQT CORP P 08/21/7/14[12/28/15
| 1,400 EXPEDITORS INTI, WASH INC P [06/08/10[05/05/15
k 1,650 FRANKLIN RESOURCES INC P 06/08/1000/19/15
{ 450 FRANKLIN RESOURCES INC P 07/24/12(10/19/15
m 150 FRANKLIN RESOURCES INC P 08/05/1010/19/15
n 100 FRANKLIN RESOURCES INC P 08/09/1110/19/15
0 450 INTL BUSINESS MACHINES P 06/08/10[05/05/15
bsssree | Ol @0on ot e

a 1,422,000. 1,424,527. <2,527.>
b 351. 380. <29.>
c 687. 651. 36.
d 663. 675. <12.>
e 30,000. 30,000. 0.
f 48,202. 47,029. 1,173.
g 6,212. 6,045. 167.
h 22,673. 21,528. 1,145,

I 67,632. 122,696. <55,064.>
j 65,193. 50,921. 14,272.
k 63,016. 49 ,584. 13,432,

I 17,186. 16,065. 1,121.
m 5,729. 5,123. 606.
n 3,819. 3,713. 106.
0 77,714. 55,675. 22,039.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (3), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-")

<2,527.>
<29.>
36.
<12.>
0.
1,173.
167.
1,145.
<55,064.>
14,272.
13,432.
1,121.
606.
106.
22,039.

ol|ls|3|=|x|=]|=-|Tglal=|o |aljo|o]|x

If gain, also enter in Part I, ine 7
2 Capital gain net iIncome or (net capital loss) ( If ?Ioss), enter "-0-"1n Part |, hne 7 } 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"n Part |, line 8

523591
04-01-15

AS AMENBDED
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CONTINUAQON FOR 990-PF, PART IV

THE CASSELS FOUNDATION 57-1029022 PAGE 2 OF 8
{Rart:IV'| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bz,"_'oa'lvjfcctﬂa“;ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo-day,yr.) | (mo., day, yr.)
1a 3,000 MANULIFE FINANCIAL CORP P 08/16/06[01/23715
b 3,500 MANULIFE FINANCIAL CORP P 08/16/06/03/10/15
¢ 81 MEDTRONIC INC P 04/20/12/01/27/715
d 1,250 MEDTRONIC INC P 06/08/1001/27/15
e 169 MEDTRONIC INC P 06/26/12/01/27/15
f 500 MEDTRONIC INC P 07/24/712/01/27/15
g 200 MEDTRONIC INC P 10/27/1001/27/15
h 1,400 OMNICOM GROUP P 06/08/10/05/05/15
1 200 OMNICOM GROUP P 08/05/10[05/05/15
;) 1.03 SCANA CORP P 04/01/97[05/05/715
k 2.17 SCANA CORP P 07/01/9705/05/15
I 3.21 SCANA CORP P 10/01/97/05/05/15
m 3.68 SCANA CORP P 01/01/98/05/05/15
n4.38 SCANA CORP P 04/01/98/05/05/15
0 5.29 SCANA CORP P 07/01/98/05/05/15
e N BT g
a 50,610. 43,093. 7,517.
b 58,924. 50,275. 8,649.
¢ 6,112. 3,053. 3,059.
d 94, 255. 47,053. 47,202.
e 12,697. 6,315. 6,382.
f 37,459. 18,578. 18,881.
g 14,730. 7,178. 7,552.
h 107,384. 50,501. 56,883.
| 15, 341. 7,772. 7,569.
| 54. 26. 28.
k 114. 54. 60.
| 169. 82. 87.
m 194. 110. 84.
n 231. 137. 94,
0 278. 161. 117.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

7,517.

8,649.

3,059.

47,202.

6,382,

18,881.

7,552.

56,883.

7,569.

28.

60.

87.

84.

94.

olzs|3|—-|xI—|-|7|le|=~]|lolalo o]~

117.

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"in Part I, ine 8

If gain, also enter in Part |, ine 7
( If (loss), enter "-0-"1n Part |, ine 7 }

}

523591
04-01-15

10390225 792853 71917143

AS AMENBED

2015.05050 THE CASSELS FOUNDATION

71917182




10390225 792853 71917143

THE CASSELS FOUNDATION

CONTINUAQON FOR 990-PF, PART IV

57-1029022

PAGE 3

OF 8

IE@J‘I:%W;?[ Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold, e.g., real estate, (c) Date acquired{ (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. (mo., day, yr.) | (mo., day, yr.)
12 5.48 SCANA CORP P 10/01/98[05/05/15
b 6.51 SCANA CORP P 10/01/00[05/05/15
c 6.53 SCANA CORP P 01/01/99[05/05/15
d 6.93 SCANA CORP P 01/01/01/05/05/15
e 6.98 SCANA CORP P 01/01/0005/05/15
f 7.47 SCANA CORP P 10/01/99/05/05/15
g 7.68 SCANA CORP P 07/01/01j05/05/15
n7.74 SCANA CORP P 01/01/05[05/05/15
1 7.78 SCANA CORP P 07/01/05[05/05/15
) 7.79 SCANA CORP P 04/01/01I[05/05/15
k 7.82 SCANA CORP P 04/01/0005/05/15
| 7.86 SCANA CORP P 01/01/02[05/05/15
m 7.88 SCANA CORP P 10/01/03[05/05/15
n7.89 SCANA CORP P 04/01/02[05/05/15
0 7.9 SCANA CORP P 07/01/03[05/05/15
(o) Gross s pree e I e
a 289. 188. 101.
b 343. 202. 141.
¢ 344. 213. 131.
d 365. 204, 161.
8 368. 187. 181.
f 393. 185. 208.
9 405. 217. 188.
h 408. 306. 102.
I 409. 333. 76.
) 410. 215. 195.
k 411. 197. 214,
| 414. 2232. 192.
m 415, 275. 140.
n 416. 243, 173.
0 416. 273. 143,

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i)F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. (f), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

101.

141.

131.

161.

181.

208.

188.

102.

76.

195.

214.

192.

140.

173.

alalgl_|lxl-l-loxlalwleclalalaols

143.

2 Capital gain net income or (net capital loss) { :; ggg‘gffﬁé?%.‘-ﬁﬁ%ﬁ# ||,"|1,$1;7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter “-0-"in Part I, line 8

}

523591
04-01-15

AS AMENBED

2015.05050 THE CASSELS FOUNDATION

71917182



CONTINUAQON FOR 990-PF, PART IV

THE CASSELS FOUNDATION 57-1029022 PAGE 4 OF 8
[PartilV'| Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (b?)k!o%racct?ausl;ed (¢) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo. day,yr) | (mo., day,yr.)
12 7.91 SCANA CORP P 07/01/00j05/05/15
b 7.98 SCANA CORP P 07/01/02/05/05/15
¢ 7.99 SCANA CORP P 10/01/05[05/05/15
d 8.06 SCANA CORP P 01/01/03[05/05/15
e 8.07 SCANA CORP P 01/01/04/05/05/15
t 8.14 SCANA CORP P 10/01/04/05/05/15
g 8.31 SCANA CORP P 07/01/04/05/05/15
h 8.32 SCANA CORP P 04/01/04/05/05/15
1 8.64 SCANA CORP P 01/01/06[05/05/15
) 8.65 SCANA CORP P 10/01/01j05/05/15
k 8.69 SCANA CORP P 04/01/05/05/05/15
{ 8.99 SCANA CORP P 04/01/03/05/05/15
m 9.26 SCANA CORP P 01/01/07[05/05/15
n 9.29 SCANA CORP P 04/01/07/05/05/15
0 9.32 SCANA CORP P 10/01/06/05/05/15
T I BT T o

a 417. 200. 217.
b 420. 246. 174.
¢ 420. 336. 84.
d 424. 251. 173.
e 425. 278. 147.
f 429, 303. 126.
g 437. 300. 137.
h 438. 297. 141.
I 455. 340. 115.
] 455. 219. 236.
k 457. 330. 127.
I 473. 269. 204,
m 488. 381. 107.
n 489. 404. 85.
0 491. 377. 114.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adpusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (}), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

217.

174.

84.

173.

147.

126.

137.

141.

115.

236.

127.

204.

107.

85.

ofa|3]|—-|x|—|-]Zlal=|o|ajo |o|

114.

2 Capital gain net Income or (net capHal loss)

If gain, also enter in Part |, ine 8, column (c).

If gain, also enter in Part |, ine 7 }
( 1 (loss), enter “-0-"n Part |, hne 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"n Part |, line 8

523591
04-01-15

10390225 792853 71917143

AS AMENDED

2015.05050 THE CASSELS FOUNDATION

71917182




CONTINUA’ON FOR 990-PF, PART IV

THE CASSELS FOUNDATION 57-1029022 PAGE 5 OF 8
[[PartiIVi] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold, e.g., real estate, (c) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. (mo., day, yr.) | (mo., day, yr.)
12 9.39 SCANA CORP P 04/01/06[05/05/15
b 9.47 SCANA CORP P 10/01/02[05/05/15
¢ 9.7 SCANA CORP P 07/01/06[05/05/15
d 9.88 SCANA CORP P 01/01/08/05/05/15
e 10.45 SCANA CORP P 07/01/0705/05/15
t 10.6 SCANA CORP P 10/01/07/05/05/15
g 10.62 SCANA CORP P 04/01/99/05/05/15
h 10.64 SCANA CORP P 07/01/99/05/05/15
1 11.59 SCANA CORP P 10/01/08/05/05/15
i 11.83 SCANA CORP P 04/01/08[05/05/15
k 12.08 SCANA CORP P 07/01/08/05/05/15
I 12.2 SCANA CORP P 04/01/13/05/05/15
m12.23 SCANA CORP P 07/01/12/05/05/15
n 12.32 SCANA CORP P 10/01/12[05/05/15
0 12.4 SCANA CORP P 01/01/12j05/05/15
oo sesoe | 10monaio | g conorobeans e

a 494, 369. 125.
b 499. 248. 251.
¢ 511. 373. 138.
d 520. 417. 103.
e 550. 408. 142.
f 558. 412. 14e6.
g9 559. 239. 320.
h 560. 255. 305.
1 610. 451. 159.
j 623. 440. 183.
k 636. 446. 190.
| 642. 619. 23.
m 644. 585. 59.
n 649. 591. 58.
) 653. 561. 92.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. {)), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

(i)F.M.V. as of 12/31/69

125.

251.

138.

103.

142.

l46.

320.

305.

159.

183.

190.

23.

59.

58.

ols|B|—|Ixl—{l-|lc|=|loialo|o|m

92.

3 Netshort-term caprtal gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 7
2 Capial gain net income or (net capital loss) ( if ?Ioss), enter "-0-" n Part |, line 7 )

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter "-0-" in Part |, ine 8

}

523591
04-01-15

10390225 792853 71917143

AS AMENBED

2015.05050 THE CASSELS FOUNDATION

71917182




THE CASSELS FOUNDATION

CONTINUA’ON FOR 990-PF, PART IV

57-1029022

PAGE 6

OF 8

Part:dVi| capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (c)Date acquired} (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. (mo., day, yr.) | {mo., day, yr.)
12 12.63 SCANA CORP P 04/01/12/05/05/15
b 12.67 SCANA CORP P 01/01/09/05/05/15
¢ 12.74 SCANA CORP P 07/01/13[05/05/15
d 12.8 SCANA CORP P 10/01/1005/05/15
e 12.87 SCANA CORP P 01/01/1105/05/15
+ 12.95 SCANA CORP P 01/01/10/05/05/15
g 13.12 SCANA CORP P 04/01/14/05/05/15
h 13.21 SCANA CORP P 01/01/13/05/05/15
1 13.41 SCANA CORP P 04/01/10/05/05/15
) 13.62 SCANA CORP P 10/01/11[05/05/15
k 13.7 SCANA CORP P 01/02/14[05/05/15
| 13.74 SCANA CORP P 10/01/13[05/05/15
m 13.75 SCANA CORP P 04/01/11j05/05/15
n 13.91 SCANA CORP P 10/01/09(05/05/15
0 13.93 SCANA CORP P 07/01/11j05/05/15
(o) o st ODeprecmoraored | (9 Com ool e s
a 665. 579. 86.
b 667. 457. 210.
c 671. 625. 46.
d 674. 518. 156.
e 678. 524, 154,
f 682. 493, 189.
9 691. 668. 23.
h 696. 597. 99,
I 706. 505. 201.
) 717 555. 162.
k 721. 639. 82.
I 723. 632. 91.
m 724. 541. 183.
n 732. 487. 245.
0 733. 548. 185.

Complete only for assets shawing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

(1} Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

(i)F.M.V. as of 12/31/69

86 .
210.
46.
156.
154.
189.
23.
99.
201.
162.
82.
91.
183.
245.
185.

ola|3|—|x|—-|-|T7a|=|o|alo ol

If gain, also enter in Part i, ine 7
If (loss), enter "-0-* n Part |, line 7 2

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 Capual gain net income or (net capial loss)

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter “-0-"in Part 1, line 8

523591
04-01-15

AS AMENBDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




CONTINUPQON FOR 990-PF, PART IV

THE CASSELS FOUNDATION 57-1029022 PAGE 7 OF 8
[Part IV.] capital Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold, e.g., real estate, (b&l-jo%?é:#a?ged (c) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo- day,yr) | (mo., day, yr.)
1a 14.16 SCANA CORP P 07/01/10[05/05/15
b 14.83 SCANA CORP P 07/01/09(05/05/15
¢ 15.33 SCANA CORP P 04/01/09[05/05/15
d 30 SCANA CORP P 05/28/99(05/05/15
e 58 SCANA CORP P 04/29/98[05/05/15
t 58 SCANA CORP P 10/23/98/05/05/15
g 61 SCANA CORP P 02/03/98[05/05/15
h 62 SCANA CORP P 02/10/9905/05/15
1 66 SCANA CORP P 08/10/98[05/05/15
j 70 SCANA CORP P 02/05/97[05/05/15
k 71 SCANA CORP P 04/28/97(05/05/15
I 71 SCANA CORP P 11/05/97/05/05/15
m 72 SCANA CORP P 07/30/97[05/05/15
n 2,100 XILINX INC P 06/08/10[05/05/15
0 200 XILINX INC P 10/27/1005/05/15
(o) ross s e Do sioned | N

a 746. 511. 235,
b 780. 480. 300.
¢ 807. 473. 334.
d 1,579. 1,579.
e 3,054. 3,054.
f 3,054. 3,054.
g 3,211. 3,211.
h 3,264. 3,264.
] 3,475. 3,475.
] 3,685. 3,685.
k 3,738. 3,738.
I 3,738. 3,738.
m 3,791. 3,791.
n 91,369. 50,719. 40,650.
0 8,702. 5,208. 3,494.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (l}Losses (from col. (h))

¢ Gains (ex f col. (h) gain over col. (k
()FMV. s of 12/31/69 O 2o ver col. Gy nany. Ot ot ess han 0y -

a 235.
b 300.
c 334.
d 1,579.
e 3,054.
f 3,054.
g 3,211.
h 3,264.
I 3,475.
) 3,685.
k 3,738.
i 3,738.
m 3,791.
n 40,650.
0 3,494,
2 Caprtal gain net income or (net capitat loss) ( :; ﬂ?,'s"s’f'gﬁtgﬁ'-‘f{,.'f',,f?{;,'{ ||,”;,?\Z7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter 1n Part |, ine 8, column (c).

If (loss), enter "-0-" Part |, line 8 3

523591
04-01-15

AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




CONTINUA’ON FOR 990-PF, PART 1V

THE CASSELS FOUNDATION 57-1029022 PAGE 8 OF 8
| Part IV.[ capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bz,"fogtvjfé"ﬂa“;ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation | (Mmo-day,yr.) | (mo., day,yr.)

12 170.25 TRP HIGH YIELD FD-I P 07/24/12012/11/15
b 1,620.11 TRP HIGH YIELD FD-I P 10/27/1012/11/15
¢ 3,698.23 TRP HIGH YIELD FD-I P 11/23/10[12/11/15
d 87.95 TRP HIGH YIELD FD-I P 12/07/1012/11/15
e 562.41 TRP HIGH YIELD FD-1 P 12/31/10(12/11/15
t 20,569.62 TRP NEW INCOME FUND P 01/04/13/08/25/15
g CAPITAL GAINS DIVIDENDS

h

I

]

k

|

m

n

0

e B el e

a 1,054. 1,146. <92.>
b 10,028. 11,065. <1,037.>
¢ 22,892, 25,000. <2,108.>
d 544, 595. <51.>
e 3,481. 3,813. <332.>
f 195,000. 202,199. <7,199.>
g 185,529. 185,529.
h

I

J

k

|
m

n

0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; Gains (excess of col. (h) gain over col. (k),
(i) F.MLV. as of 12/31/69 () Adusted bass ( Ex iﬁfs(ﬁf ,°f°;‘n§,') Ot ot ose tﬁa?f"--o‘f--f o8

a <92.>
b <1,037.>
¢ <2,108.>
d <51.>
e <332.>
f <7,199.>
g 185,529.
h

I

|

k

|
m

n

o
2 Caprtal gain net income or (net capital loss) ( :; 82':5;':312?&%_'?,5%?# |',"},enZ7 } 2 421,880.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, ine 8, column (c).

If (loss), enter “-0-"n Part |, line 8 3 N/A
s AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




THE CASSELS FOUNDATION

57-1029022

:Part XV,| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient i1s an individual,
show any relationship to Foundatmfn Purpose %f grant or Amount
tus o contribution
me and address (home or any foundation manager sta
Na dress ( & or business) or substantial contributor recipient

THE SALVATION ARMY LONE RELIGIOUS DEVELOPMENT DIRECTOR
POST OFFICE BOX 2786
COLUMBIA, SC 29202 20,000,
TRANSITIONS NONE RELIGIOUS GENERAL USE
2025 MAIN STREET
COLUMBIA, SC 29201 10,000,
FORGE NONE PUBLIC FENERAL USE
14485 E. EVANS AVE
DENVER, CO 80014 40,000,
TOBY CASSELS FOUNDATION NONE PRIVATE GENERAL USE
PO BOX 1691
COLUMBIA, SC 29202 589,142,
THE LEEZA GIBBONS MEMORY FOUNDATION NONE PUBLIC GENERAL USE
9903 SANTA MONICA BLVD, SUITE 180
BEVERLY HILLS, CA 90212 50,000,
HARVEST HOPE FOOD BANK NONE PUBLIC GENERAL USE
PO BOX 451
COLUMBIA, SC 29202 25,000,
ROCKY BOTTOM RETREAT AND CONFERENCE NONE PUBLIC GENERAL USE
CENTER OF THE BLIND
119 SOUTH KILLBOURNE ROAD
COLUMBIA, SC 29205 1,000,
FUTURE NOW NONE RELIGIOUS NEW TRAINING CENTER
PO BOX 2980
VALDOSTA, GA 31604 10,000,
FEDERATION CENTER OF THE BLIND LONE PUBLIC GENERAL USE
119 SOUTH KILLBOURNE ROAD
COLUMBIA, SC 29205 5,000,
COLUMBIA INTERNATIONAL UNIVERSITY NONE PUBLIC GENERAL USE
7435 MONTICELLO ROAD
COLUMBIA, SC 29203 2,400,000,

Total from continuation sheets 3,150,142,

523631
04-01-15

10390225 792853 71917143

AS AMENBED

2015.05050 THE CASSELS FOUNDATION

719171s2




THE CASSELS FOUNDATION 57-1029022
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SQURCE PER BOOKS INCOME NET INCOME
BNY MELLON - BOND PREMIUM INT 44. 0.
BNY MELLON - INTEREST 32,829. 32,829.
BNY MELLON - OID 202. 0.
T. ROWE PRICE 16,251. 0.
T. ROWE PRICE 3,823. 0.
WELLS FARGO 2,290. 2,290.
WELLS FARGO 5,847. 5,847.
TOTAL TO PART I, LINE 3 61,286. 40,966.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (3) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BNY MELLON 158,073. 1,113. 156,960. 155,333,
T. ROWE PRICE 70, 249. 67.169. 3.080. 3.080.
T. ROWE PRICE 268.506. 117, 247. 151, 259. 151, 259.
TO PART I, LINE 4 496,828. 185,529. 311,299. 309,672.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CLASS ACTION SETTLEMENT 267. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 267. 0.
AS AMENBED STATEMENT(S) 1, 2, 3
10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




THE CASSELS FOUNDATION

57-1029022

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 1,290. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 1,290. 0. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES BNYM 107. 107. 0.
FOREIGN TAXES TRP 3,783. 3,783. 0.
FEDERAL ESTIMATES PAID 9,318. 0. 0.
TO FORM 990-PF, PG 1, LN 18 13,208. 3,890. 0.
FORM 9390-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES - TRP 56,728. 56,728. 0.
MEMBERSHIP FEES 750. 750. 0.
BANK SERVICE FEE 10. 10. 0.
TO FORM 990-PF, PG 1, LN 23 57,488. 57,488. 0.
FOOTNOTES STATEMENT 7

THIS RETURN IS BEING AMENDED TO CORRECT PART VII-B

QUESTION 5A(4) WHICH WAS ERRONEOUSLY ANSWERED NO ON THE
SEE STATEMENT 11 FOR NECESSARY ATTACHMENTS
TO BE INCLUDED NOW THAT QUESTION 5C IS ALSO MARKED YES.

ORIGINAL RETURN.

10390225 792853 71817143

AS AMENDED

2015.05050 THE CASSELS FOUNDATION

STATEMENT(S) 4, 5, 6, 7
7191718




THE CASSELS FOUNDATION

57-1029022

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

NONDIVIDEND DISTRIBUTION
TIMING DIFFERENCES
AMORTIZATION OF PREMIUM

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

1,627.
1.
44.

1,672,

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9
U.S. OTHER FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

MUNICIPAL BONDS X 3,839,865. 3,755,180.

TOTAL U.S. GOVERNMENT OBLIGATIONS 3,839,865. 3,755,180.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 3,839,865. 3,755,180.

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCKS 4,167,156. 8,422,991.
MUTUAL FUNDS 3,238,434. 4,023,053.
TOTAL TO FORM 990-PF, PART II, LINE 10B 7,405,590. 12,446,044.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B

STATEMENT 11

EXPLANATION

SOUTH CAROLINA NO LONGER REQUIRES A COPY OF FORM 990-PF TO BE FILED WITH

THE STATE ATTORNEY GENERAL'S OFFICE.

AS AMENDED

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION

STATEMENT(S) 8, 9,

10, 11
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THE CASSELS FOUNDATION 57-1029022

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 12
PART VII-B, LINE 5C

GRANTEE'S NAME

TOBY CASSELS FOUNDATION

GRANTEE'S ADDRESS

PO BOX 1691
COLUMBIA, SC 29202

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

549,142, 01/20/15 549,142. 12/31/15

PURPOSE OF GRANT

THE TOBY CASSELS FOUNDATION WILL USE THIS GRANT FOR CHARITABLE PURPOSES.

DATES OF REPORTS BY GRANTEE

12/16/15

RESULTS OF VERIFICATION

ON DECEMBER 16, 2015 IT WAS VERIFIED FROM AN ANNUAL REPORT OF GRANTEE THAT
THE TOTAL AMOUNT OF THE GRANT WAS USED TO FUND CHARITABLE PURPOSES.

AS AMENBPED STATEMENT(S) 12
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THE CASSELS FOUNDATION ' 57-1029022

GRANTEE'S NAME

TOBY CASSELS FOUNDATION

GRANTEE'S ADDRESS

PO BOX 1691
COLUMBIA, SC 29202

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

40,000. 12/16/15 40,000. 12/31/15

PURPOSE OF GRANT

THE TOBY CASSELS FOUNDATION WILL USE THIS GRANT FOR CHARITABLE PURPOSES.

DATES OF REPORTS BY GRANTEE

12/16/15

RESULTS OF VERIFICATION

ON DECEMBER 16, 2015 IT WAS VERIFIED FROM AN ANNUAL REPORT OF GRANTEE THAT
THE TOTAL AMOUNT OF THE GRANT WAS USED TO FUND CHARITABLE PURPOSES.

AS AMENBDED STATEMENT(S) 12

10390225 792853 71917143 2015.05050 THE CASSELS FOUNDATION 71917182




EXHIBIT [B]

The Cassels Foundation
Annual Report of Grantee

Name of Grantee: The Toby Cassels Foundation

Amount of Grant: $ 549,142.26

Date of Grant January 20, 2015
Agreement:

Date Grant Paid: January 21, 2015

Purpose of Grant: Charitable Purpose

Please provide the following information. This report must be submitted to the The Cassels
Foundation (by mail, fax or email) no later than 60 days after the end of your fiscal year.

I. Your Current Address: _420 Davega Road Lexington. SC 29073
2. Date of Report: _December 16. 2015

3. This report summarizes grant activities as of the end of your most recent fiscal year
ending: 12/31/15 (month, day, year).

4. As of the end of your most recent fiscal year, what portion of the Grant funds (in dollars)
have you spent: § __ 549.142.26

5. As of the end of your most recent fiscal year, what portion of the Grant funds (in dollars)
remains unspent: $ 0.00

Note: If all Grant funds have been spent, this Annual Report will constitute your Final
Report.

6. Attach financial statements, attested to by your responsible financial officer, showing
(i) the value of all Grant funds as of the end of your most recent fiscal year; and
(i) records of all receipts (including any income and appreciation earned on Grant funds)
and expenditures (including salaries, travel, supplies, etc.) of the Grant funds during your
most recent fiscal year or, if this is your Final Report, during the entire term of the Grant.

7. If Grant funds remain unspent, when do you anticipate them being fully expended?

N/A

8. Describe the progress that you have made during this fiscal year toward accomplishing
the purposes of the Grant described above (attach additional pages if necessary). If this is

AS AMENDED




10.

11.

L o
@ @

your Final Report, describe the progress that you have made over the entire term of the
Grant. Additionally, please attach copies of any reports, publications and other materials
prepared in connection with the Grant.

In 2015, The Toby Cassels Foundation has pledged and paid $1.646.324 in charitable
contributions.

[Describe the steps you have taken to ensure that the Grant funds are not used to
support terrorist activity (attach additional pages if necessary).

The Foundation only contributed to IRS approved charitable organizations.

Have all Grant funds been used solely for the tax-exempt charitable purposes described
above, and have you complied with all terms of the grant agreement between you and the
The Cassels Foundation that is referenced above?

XYESONO

[Please initial the following statements to certify that you have redistributed all
Grant funds as required by Section 4942 (g)(3) of the Internal Revenue Code of
1986, as amended, and Treas. Reg. 53.4942(a)-3(c):
We have, prior to the end of our first taxable year after the year in
hich we received the Grant funds, spent amounts equal to the full amount of the
rant funds, and those expenditures would be "qualifying distributions'’ under the

U.S. tax laws (that is, the amounts were spent for charitable, educational, or other
public purposes).

The Grant funds were commingled with our general funds. We used
the Grant funds either (a) for our own expenses, which we used for our own
charitable, educational, or other public purposes, or (b) for support of grants to
public charities for charitable, educational, or other public purposes, and we have
attached a list of the names and addresses of those public charities and the amounts
received by each of them.

AS AMENDED
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A E? All such expenditures would be treated as distributions "out of
(:orp s" under Treas. Reg. 53.4942(a)-3(d). We understand that this means that we
have, during this fiscal year, made qualifying distributions equal to or greater than
(1) the full amount of the Grant funds, (2) plus 5% of the value of our investment
assets during our previous fiscal year, as shown by the financial statements attached

hereto.]
I declare that ] am authorized to sign this report on behalf of the above organization, that I have

examined the foregoing statements and to the best of my knowledge they are true, correct and
complete.

Signed: JAY.Y 6’*’* \k&)\ .

Printed Name; J. Russell Burles%n. Jr.

Title:' Treasurer

Date: \Z“'ﬁ‘ (f

This Report must be signed by a Director, Trustee or Officer.

AS AMENDED




Balance Sheet Page 1 of 1

SFFS
Balance Sheet
The Toby Cassels Foundation
As of Thursday, December 31, 2015

ASSETS

Cash and Short Term Investments

WF HPMM Fund $7,141,159
TRP Summit Cash 302,131
TRP Tax Free Short-Interm 101,096
Total/ Cash and Short Term Investments 7,544,386
Other Current Assets
Total Current Assels 7,544,386
Fixed Assets

Properly Plant & Equipment

Accumulated Depreciation

Other Assels

Total Assets 87, 544 386 |

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Long Term Liabilities

Stockholders’ Equily

Retamned Earnings 1,400,002
Net Income (L.oss) 6,144,383
Total Stockholders' Equity 7,544,386
Total Liabilities and Stockholders' Equity $7,544,386

AS AMENDED




All Entities

Revenue

Other Income

Stock Contnbuted

Capital Gains Long Term

Capital Gain Distnbutions
Tots! Revenue

Gross Margin
Operating Expenses
Employee-Related Expenses

Other Operating Expenses
Bank Service Cherge
Professtonal Services: Accounting
Prolessional Services: Legal
Tota! Other Operating Expenses

Total Opersting Expenses
Income (Loss) from Operations

Other Income/(Expenss)
Chantable Contributions Other
Chartable Contributions Christian
Life Insurance Premiums
Dividends TRP

Dividends. Tax Exempt TRP
Interest; HPMM

Total Other Income/(Expense)

Income(Loss) Before Taxes
Income Tax Expense

Net Income(Loss)

Page 1 of |
SFFS
Income Statement - Current and YTD
The Toby Cassels Foundstion
For tha Twelve Months Ending Thursday, December 31, 2015
December November October Y7D

$7,040,000 $200,000 £8,053,249

209,968

92,191 92,191

7 7
7,040,007 292,191 8,355,415
7,040,007 292,191 8355415

35 35

490 1,380

4,043

420 35 5,457

490 35 5,457

7,039,517 292 155 8,349,958
{330,000)

(200,000) (1.865,324)

(11,465) {11.465)

5 2 7

240 115 119 1,098

35 1 1 113

280 (211,.347) 179 (2,205,575)

7,039,797 80,809 119 8, 144,383
$7,039,797 $80,809 $119 36, 144,383

AS AMENDED
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Contributions for Entity 0924
Date TAccount Check #_|Vendor (D [Payee Memo Amount
02/13115 [Wells Fargo HPMM (4303) {001001 YOUOQ01 Young Life Of Columbia Urban Ministry $400,000 00
[oarzons Wells Fargo HPMM (4303) {001005 {USC003 {USC Educational Foundation |Toby Cassels Scholarship $25,000 00
:03/25/15 |Wells Fargo HPMM (4303) {001006 !JOY001 Joy in the Mourning Contnbution $5.000 00
05/28/15 |Wells Fargo HPMM (4303) (001008 {BOY001 Boy's Farm Inc Contnbution $300,000 00
06/29/15 |Wells Fargo HPMM (4303) (001010 [WAT001 |Water Missions Interational Contnbution- Tanzania $69,000 00
07/06/15 {Wells Fargo HPMM (4303) |CASH SHAD01  {Shandon Baptist Church Wire for building th 5 Points $1,148,324 00
08/04/15 [Wells Fargo HPMM (4303) {00101 |SHAOD1 Shandon Baptist Church Atln. Brandon Peterson $50,000.00
11/18/15 {Wells Fargo HPMM (4303) {001014 {SHAO001 Shandon Baptist Church Lighthouse Construction $200,000 00
Total: $2,195,324,00;

AS AMENDED




EXPENDITURE RESPONSIBILITY AGREEMENT

THE CASSELS FOUNDATION

The Toby Cassels Foundation

c/o Southeastern Freight Lines, Inc.
420 Davega Road

Lexington, SC 29073

Dear The Toby Cassels Foundation,

The Cassels Foundation is pleased to inform you that its Board of Directors has
approved a grant of $549,142.26 to The Toby Cassels Foundation. The grant is to be used to fund
charitable purposes.

Use of Funds

Under United States tax laws and regulations, all grant funds must be expended for
charitable, scientific, literary, or educational purposes as defined under Internal Revenue Code
§501(c)(3). This grant is made solely for the purposes stated in this Agreement, and the grant
funds as well as any interest earned upon them may not be expended for any other purpose without
the written approval of The Cassels Foundation. Any funds not expended in accordance with the
terms of this Agreement must be returned to The Cassels Foundation.

All grant funds as well as all interest earned upon them shall be held and, until all
grant funds have been expended, continuously maintained by you in a separate fund dedicated
solely to the charitable purposes authorized by this agreement.

In addition, you agree not to use any of the grant funds for any of the following
purposes with respect to either the United States or any foreign country:

(1) lobbying -- that is, any attempt to influence the outcome of any specific public
election or any attempt to influence any legislation, such as by advocating the adoption or rejection
of legislation, or by contacting or urging the public to contact members of a legislative body for the
purposc of proposing, supporting or opposing legislation;

(2) carryving on. directly or indirectlv, any voter registration drive:

(3) engaging in propaganda or partisan political activity.

(4) making grants to individuals for travel. study or other similar purposes, unless
vou comply with applicable United States tax law with regard to such grants; and

(5) making grants to other orgamzations (except public charities, governmental
bodies and U.S. tax-exempt organizations). unless you conduct a "pre-grant” inquiry and have a

DOC 1 - 22320343 1
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written agreement with such organization in a form that is substantially the same as this
Agreement. (Please let us know if you require more information on this procedure.)

You certify that you are in compliance with all applicable laws restricting U.S.
persons from dealing with any individuals, entities or groups subject to sanctions by the U.S.
Department of the Treasury's Office of Foreign Assets Control ("OFAC"), and that you do not
deal with any individuals, entities or groups subject to sanctions by OFAC or with any other
persons known to you to support tcrrorism or to have violated OFAC sanctions. Additionaily,
you agree that you will take all reasonable steps to ensure that the grant funds are not used to
support terrorist activity.

Annual Report

You will provide to us written narrative and financial reports regarding the use of
the grant funds and the progress that the Foundation has made toward accomplishing the charitable
purposes of the grant. Each report will include a financial statement attested to by its responsible
financial officer or independent accountant showing the grant funds and records of receipts and
expenditures under the grant.

Such a report must be provided within a reasonable time after the conclusion of
your yearly accounting period for every year in which the grant funds have been expended or
retained, and in no case provided later than three months after the end of such year.

You also agree to provide, within a reasonable time after the conclusion of your
yearly accounting period during which the use of the grant funds is completed, a final report with
respect to all expenditures made from the grant and progress made toward the goals of the grant.

You also agree to provide to us copies of any other reports, publications or written
material prepared in connection with the project funded by this grant and, upon our request, to
provide any other report or information which we believe is necessary to keep us fully appraised of
the status or use of the grant funds.

Records of receipts and expenditures under the grant, as well as copies of the report
furnished to us. should be kept available for our inspection until four years after the grant.

Payment Terms

Payment under the grant will be made on the following dates, after receipt of a
signed copy of this Agreement:

Datc Amount

January 20,2015 $549.142 26

POC D - 22320343 1
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Sign and Return

If this Agreement meets with your approval, kindly sign it and return one copy to
us. On behalf of The Cassels Foundation, I extend my best wishes for the success of this endeavor.

Acknowledged by:

LT Lasnsi, G, Sy Pt et [

For The Cassels Foundation For The Toby Cassels Foundation

Dated: __ / / .;6,/"/:’ Dated: /[ / // / g

DOC D - 22320343 |
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EXHIBIT |B]

The Cassels Foundation
Annual Report of Grantee

Name of Grantee: The Toby Cassels Foundation

Amount of Grant: $ 40,000.00

Date of Grant December 16, 2015
Agreement:

Date Grant Paid: December 16, 2015

Purpose of Grant: Charitable Purpose

Please provide the following information. This report must be submitted to the The Cassels
Foundation (by mail, fax or email) no later than 60 days after the end of your fiscal year.

Your Current Address: _420 Davega Road Lexington, SC 29073

Date of Report: _December 16. 2015

This report summarizes grant activities as of the end of your most recent fiscal year
ending: _12/31/15 (month, day, year).

U3 [\ e

4. As of the end of your most recent fiscal year, what portion of the Grant funds (in dollars)
have you spent: $ __40,000.00

5. As of the end of your most recent fiscal year, what portion of the Grant funds (in dollars)
remains unspent: $ 0.00

Note: Ifall Grant funds have been spent. this Annual Report will constitute your Final
Report.

6. Attach financial statements, attested to by your responsible financial officer, showing
(i) the value of all Grant funds as of the end of your most recent fiscal year; and
(ii) records of all receipts (including any income and appreciation earned on Grant funds)
and expenditures (including salaries, travel, supplies, etc.) of the Grant funds during your
most recent fiscal year or, if this is your Final Report, during the entire term of the Grant.

7. If Grant funds remain unspent. when do you anticipate them being fully expended?

N/A

8. Describe the progress that you have made during this fiscal year toward accomplishing
the purposes of the Grant described above (attach additional pages if necessary). If this is

AS AMENDED




10.

11.

your Final Report, describe the progress that you have made over the entire term of the
Grant. Additionally, please attach copies of any reports, publications and other materials
prepared in connection with the Grant.

In 2015. The Toby Cassels Foundation has pledged and paid $1.646.324 in charitable
contributions.

[Describe the steps you have taken to ensure that the Grant funds are not used to
support terrorist activity (attach additional pages if necessary).

The Foundation only contributed to IRS approved charitable organizations.

Have all Grant funds been used solely for the tax-exempt charitable purposes described
above, and have you complied with all terms of the grant agreement between you and the
The Cassels Foundation that is referenced above?

XYESONO

[Please initial the following statements to certify that you have redistributed all
Grant funds as required by Section 4942 (g)(3) of the Internal Revenue Code of
1986, as amended, and Treas. Reg. 53.4942(a)-3(c):

We have, prior to the end of our first taxable year after the year in
which we received the Grant funds, spent amounts equal to the full amount of the
Grant funds, and those expenditures would be "qualifying distributions' under the
U.S. tax laws (that is, the amounts were spent for charitable, educational, or other
public purposes).

The Grant funds were commingled with our general funds. We used

the Grant funds either (a) for our own expenses, which we used for our own

charitable, educational, or other public purposes, or (b) for support of grants to
public charities for charitable, educational, or other public purposes, and we have
attached a list of the names and addresses of those public charities and the amounts
received by each of them.

AS AMENDED




All such expenditures would be treated as distributions "out of
corpus' under Treas. Reg. 53.4942(a)-3(d). We understand that this means that we
have, during this fiscal year, made qualifying distributions equal to or greater than
(1) the full amount of the Grant funds, (2) plus 5% of the value of our investment
assets during our previous fiscal year, as shown by the financial statements attached
hereto.]

I declare that 1 am authorized to sign this report on behalf of the above organ'ization, that I have

examined the foregoing statements and to the best of my knowledge they are true, correct and
complete.

Signed: NnAA /\ A I 3

Printed Name: ( J. Russell Burl;)on. Ir.

g

Title:' Treasurer

Date: Jl,l }l'l 1<

' This Report must be signed by a Director, Trustee or Officer.

AS AMENDED




Balance Sheet Page 1 of 1

SFFS
Balance Sheet
The Toby Cassels Foundation
As of Thursday, December 31, 2015

ASSETS
Cash and Short Term /nvestments
WF HPMM Fund $7,141,159
TRP Summit Cash 302,131
TRP Tax Free Short-Interm 101,096
Jotal Cash and Short Term Investments 7,544,386
Other Current Assels
Total Current Assels 7,544,386
Fixed Assels
Property Plant & Equipment

Accumulated Depreciation

Other Assets

Total Assets 87 544, 386

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Long Term Liabilities

Stockholders’' Equily

Retained Earnings 1,400,002
Net Income (Loss) 6,144,383
Total Stockholders’ Equily 7,544,386
Total Liabilities and Stockholders’ Equity 87,544,386

AS AMENDED




All Entities

Revenue

Other Income

Stock Cantributed

Capial Gains Long Term

Capual Galn Distributions
Total Revenue

Gross Masrgin
Operaling Expenses
Employee-Related Expenses

Other Operating Expenses
Bank Servica Charge

Professlonal Services Accounting
Professional Services: Legal

Total Other Operating Expenses

Total Operating Expenses
Income (Lass) from Operations

Other Income/(Expense)
Chamiable Contribuuons: Other
Charitable Contributions: Christian
Life insurance Premiums
Dividends: TRP

Dwidends: Tax Exempt TRP
Interest HPMM

Total Other Income/(Expense)

Income(Loss) Before Taxes
Incoma Tax Expenss

Net Income(Loss)

Page | of |
SFFS
Income Slatement - Current and YTD
The Toby Cassels Foundation
For the Twelve Months Ending Thursday, December 31, 2015
Decamber November Cctlober Y70

$7.040,000 $200,000 $8,053,249

209,968

92,191 92,191

7 7
7,040,007 292,191 8,355,415
7,040,007 292 191 8,355,415

35 35

480 1,380

4,043

490 35 5,457

490 35 5457

7,039,517 292, 155 8,349,958
(330,000)

(200,000) (1,865,324)

(11,465) (11.465)

5 2 7

240 115 119 1,096

35 1 1 111

280 (211,347) 179 (2,205,575)

7,039,797 80,809 119 6,144,383
$7,038,797 $80,809 5119 $6, 144,383

AS AMENDED
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Contributions for Entity 0924

iDate _ Account Check # |VendorID |Payee Memo Amount!
02/13/15 |Wells Fargo HPMM (4303) [001001 ;YOUOD? |Young Life Of Columbia Urban Mimistry $400,000 00
03/20/15 [Wells Fargo HPMM (4303) [001005 {USC003 |{USC Educatonal Foundation |[Toby Cassels Scholarship $25,000 00
03/25/15 |Wells Fargo HPMM (4303) 001006 JOYO0O01 Joy in the Mouming Contribution $5,000 00
05/28/15 [Wells Fargo HPMM (4303) [001009 |BOY00t |Bey's Farm Inc Contnbution $300,000 00
06/28/15 |Wells Fargo HPMM (4303) |[001010 |WATO001 [Water Missions International Contnibution- Tanzania $69,000 00
07/06/15 (Wells Fargo HPMM (4303) |CASH SHA001 Shandon Baptist Church Wire for building in 5 Points $1,146,324 0D
08/04/15 {Weils Fargo HPMM (4303) {001011  {SHADD1 Shandon Baptist Church Attn, Brandon Peterson $50.000 00
11/19/15 |Wells Fargo HPMM (4303) [001014 [SHADO1  ;Shandon Baptist Church Lighthouse Construction ! $200,000 00

Total; i $2,195,324.00

AS AMENDED




EXPENDITURE RESPONSIBILITY AGREEMENT

AGREEMENT made the 16th day of December , 2015 |, by
and between the The Cassels Foundation (the "Foundation") and The Toby Cassels
Foundation (the "Grantee"). The Foundation has agreed to make a grant of $40,000 to the
Grantee to be used to fund charitable purposes, subject to the following terms and conditions:

1. Grant Payments.

a. Amount of Grant. The Foundation will make a grant of $40,000
(the "Grant") to the Grantee, to be used solely for the purposes set forth in this Agreement.

b. Timing of Payment. The full Grant will be paid to the Grantee
within 30 days after the Foundation's receipt of the signed original of this Agreement.

2, Use of Grant Funds.

a. The Fund. All Grant funds shall be held and, until all Grant funds
have been expended, continuously maintained by the Grantee in a separate fund, to be known as
the Charitable Purpose Fund (the "Fund"). The principal of the Fund and the income and
appreciation derived from the investment of the Fund shall be used solely for the charitable
purposes authorized by this Agreement.

b. Grant Purposes. Distributions shall be made from the Fund solely
to support charitable purposes, as further described in the Grantee's grant proposal dated
December 16, 2015 (the "Grant Proposal"), attached hereto as "Exhibit A."'

c. [Distributions Out of Corpus: The Grantee agrees to expend
all of the Grant funds so as to enable the Foundation to count the grant as a qualifying

distribution within the meaning of Section 4942(g)(3) of the Code, therefore agreeing to
expend all Grant funds for charitable purposes within the meaning of Section 170(c)(2)(B)
of the Code no later than the end of the Grantee's first taxable year after the taxable year
in which the Grant funds are received, and to make such other expenditures as to ensure
that the payment of the Grant funds is treated as having been made out of corpus within
the meaning of Section 4942(g)(3) of the Code, neither reporting undistributed income
within the meaning of Section 4942(c) of the Code, nor counting the expenditure of the
Grant funds as a qualifying distribution.]?

3. Acknowledgments and Privacy. The Grantee agrees that payment of the
Grant by the Foundation shall be recognized in all appropriate annual reports, journals, bulletins,
catalogues and announcements, press releases, electronic materials and other publications by the
Grantee. Unless approved in advance in writing by the Foundation, however, the Grantee shall
not disclose any specific terms or conditions of this Agreement, except for disclosures required
to be made by law.

Attach copy of grant proposal.
2 Include this provision if the Foundation wants to count the grant as a qualifying distribution
and the Grantee is a private foundation or a controlled organization.

DOC 1D - 23599601 |
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4, Reporting and Record-Keeping Requirements.

a. The Grantee shall, within 60 days after the end of each fiscal year
during which Grant funds have been retained or expended, deliver to the Foundation a written
narrative and financial report regarding the use of the Grant funds and the progress that the
Grantee has made toward accomplishing the charitable purposes of the Grant during such fiscal
year. Additionally, the Grantee shall, within 60 days after the end of the fiscal year during
which the use of the Grants funds is completed, deliver to the Foundation a final written
narrative and financial report regarding the use of all Grant funds and the progress that the
Grantee made toward accomplishing the charitable purposes of the Grant. Such reports shall be
in the form attached hereto as Exhibit [B], and shall be supplemented by financial statements
showing the value of all Grant funds and records of receipts (including, without limitation, the
income and appreciation of the Fund) and expenditures of the Grant funds, and shall be attested
to by the Grantee's résponsible financial officer. [Such reports shall also include a
description of the reasonable steps the Grantee has taken to ensure that the Grant is not
used to support terrorist activity.]’

b. The Grantee shall provide the Foundation with copies of all
reports, publications and other materials prepared in connection with the Grant.

c. The Grantee shall respond promptly to all reasonable requests from
the Foundation for information relating to the Grant.

d. Records of all receipts and expenditures under the Grant, as well as
copies of all reports furnished to the Foundation, shall be kept available by the Grantee for
inspection by the Foundation for a period of not less than four years after all Grant funds have
been expended or, if an audit has been initiated and audit findings have not been resolved at the
end of such four-year period, such records shall be retained until resolution of all audit findings.

5. Termination of Grant.

a. The Foundation, in its sole discretion, and without regard to any
commitments that the Grantee may have made to its employees or to third parties in connection
with the Grant, may terminate the Grant at any time if the Grantee fails to satisfy any term or
condition of this Agreement and if, after receiving notice from the Foundation of such failure,
the Grantee fails to satisfy such term or condition within 30 days after receiving such notice.

b. Upon termination of the Grant, the Grantee must return to the
Foundation (i) all Grants funds (including all income and appreciation from such funds) that
remain unspent and (ii) an amount equal to all Grant funds (including all income and
appreciation from such funds) that were expended for purposes other than those authorized in
this Agreement.

6. Prohibited Uses of Grant.

> Include for grants to foreign organizations.

DOC 1D - 23599601 | -2 -
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a. No part of the Grant shall be used (i) for other than charitable
purposes (within the meaning of Section 170(c)(2)(B) of the Code, (ii) to carry on propaganda
or otherwise attempt to influence legislation (within the meaning of Section 4945(d)(1) of the
Code) or (iii) to attempt to influence the outcome of any specific public election or to carry on,
directly or indirectly, any voter registration drive (within the meaning of Section 4945(d)(2) of
the Code).

b. No part of the Grant shall be used to make a grant to any
organization or entity, whether or not formed by the Grantee, or to any individual, unless such
grant (i) is specifically set forth in the Grant Proposal or has been approved, in writing, by the
Foundation and (ii) meets the applicable requirements of Section 49435 of the Code relating to
expenditure responsibility grants and grants to individuals for travel, study or other similar
purposes.

c. The Grantee certifies that it is in compliance with all applicable
laws restricting U.S. persons from dealing with any individuals, entities or groups subject to
sanctions by the U.S. Department of the Treasury's Office of Foreign Assets Control ("OFAC"),
and that it does not deal with any individuals, entities or groups subject to sanctions by OFAC
or with any other persons known to the Grantee to support terrorism or to have violated OFAC
sanctions. Additionally, the Grantee agrees that it will take all reasonable steps to ensure that
the Grant is not used to support terrorist activity.

d. The Grantee agrees that it will not incur any liabilities in reliance
on the Grant until funds are received from the Foundation, unless specifically approved in
writing by the Foundation.

7. Enforcement and Governing Law.

a. Notwithstanding anything herein, the Foundation reserves the
right to enforce any and all of the terms of this Agreement, including by filing suit in a court of
competent jurisdiction. The Grantee agrees that it will not object to or challenge the standing of
the Foundation to bring any such suit.

b. Each of the parties to this Agreement acknowledges that the
execution and delivery of this Agreement has been authorized by its governing body and, as a
result, this Agreement shall bind and inure to the benefit of the respective parties to this
Agreement, and their successors, heirs, distributees, executors and administrators. In addition,
all rights and powers granted to the Foundation pursuant to the provisions of this Agreement
shall, in the event that the Foundation is not then in existence, be exercisable by the
Foundation's Designated Representatives, as hereinafter defined, and all references in this
Agreement to the Foundation shall, in the event that the Foundation is not then in existence, be
deemed to be references to the Foundation's Designated Representatives.

c. For purposes of this Agreement, the Foundation's "Designated
Representatives" shall mean the following: (i) such one or more individuals or entities
designated in writing by the Trustees of the Foundation or by any previously acting Designated
Representative, provided, however, that if more than one such conflicting designations are then
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in existence, the most recent designation shall govern or, if no such individual or entity has been
designated and the Foundation is no longer in existence, (ii) the last acting Trustee or Trustees
of the Foundation.

d. The laws of the State of New York shall govern all matters arising
under or relating to this Agreement.

8. Waiver. Notwithstanding anything herein to the contrary, any term or
condition of this Agreement may be waived at any time by the party that is entitled to the benefit
thereof, but no such waiver shall be effective unless set forth in a written instrument duly
executed by or on behalf of the party waiving such term or condition. No failure or delay of any
party hereto to enforce at any time any provision of this Agreement, and no act, omission or
course of dealing between the parties (i) shall be construed to be a waiver of such provision or an
estoppel of any right, remedy or condition under this Agreement or (ii) shall in any way affect
the validity of this Agreement or any part hereof or the right of any party thereafter to enforce
each and every provision of this Agreement. No waiver by any party of any term or condition of
this Agreement, in any one or more instances, shall be deemed to be or construed as a waiver of
the same or any other term or condition of this Agreement on any future occasion.

9. References to the Code: All references in this Agreement to the "Code"
shall be deemed to be references to the Internal Revenue Code of 1986, as amended from time to
time, and shall include corresponding provisions of all subsequently enacted federal tax laws.

10. Amendment. The terms of this Agreement may be amended only by a
written instrument that is identified as an amendment hereto and is signed by the Foundation and
the Grantee.

11.  Partial Invalidity. In the event that any term or provision, of this
Agreement is declared illegal, void or unenforceable, it shall not affect or impair the other terms
and provisions of this Agreement. The doctrine of severability shall be applied.

12. PDF and Counterparts. This Agreement may be executed by "PDF" and
in one or more counterparts, each of which when so executed and delivered will be deemed an
original, but all of which together will constitute one and the same original.

13. Entire Agreement. This Agreement constitutes the final and entire
agreement between the Foundation and the Grantee.
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In consideration of the mutual obligations and covenants set forth in this
Agreement, the Grantee and the Foundation hereby accept and agree to the foregoing terms and
conditions of this Agreement.

The Cassels Foundation

N v
W. Tobin Cassels, ITI
Secretary/Treasurer

The Toby Cassels Foundation

By: N (\ML_,(\[\ >

uss Burleson, .ﬂk
Treasurer
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