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Form 990 'P’F

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
* Do not enter soclal security numbers on this form as it may be made public.

OMB No. 1545-0052

2015

E.?é’r‘h';‘r‘;%;‘bé’r’&eslﬁ&!"' » Information about Form 990-PF and its separate Instructions is at www.irs.gov/form990pf. Open to Public Inspectig{
For calendar year 2015, or tax year beginning , 2015, and ending ,
Name of foundation Empl identificati b
Betty & James K. Stone Foundation 57-0958629
Number and street (or P.O box number if mall is not deflvered to street address) Room/sulte B Telephone number (see instructions)
P.O. Box 219 (864) 439-9788
City or town, state or province, country, and ZIP or foreign postal code
Wellford SC 29385 C  If exemption application is pending, check here. ™ D
G Check all that apply Inttial retum ] Initial return of a former public charty D 1 Forelgn organizations, check here - . . . . . - D
| Final retum | Amended retum
Address change Name change 2 Foreign organizations meeting the 85% test, check

H Check type of organization:
|_]Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation

Other taxable pnvate foundation E

here and attach computation

gn

If private foundatlon status was terminated

I Falr market value of all assets at end of year J Accounting method: MCash L_lAccruaI under section 507)(1)(A). check here . - D
(from Part Il column (), line 16) D Other (specify) | F I the foundation s In a 60-month termination
>3 2,778,053. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . . . . ™ El
[Partl JAnalysis Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for chantable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
of 1 Contributions, gifts, grarts, elc, recelved (attach schegule) . - A R s N B S
o> 2 ck» Ihe foundation is ot required to attach SchB | % A B 4 v e B e . x s B kAR e
haro 5
Pad R
=z, 3 Inerest on savings and temporary cash investments « . - . 58 . 58. 2 - e o
=, 4 Dividends and Iferes! from securties - « + « .+ - . . 65,673. 65,673. b= = - ¢
m BAGOSSIONtS - « « « « = « = =« « = & o 0 . s . 0
T b Net rental |ncome v e A S A IR rOTa o
< or (loss) - N ¥ x P4 ¥
— R 6 @ Net gain or (loss) from oo o ssets r o e 10 e 63‘ “"Stmt 3 w @ 0B L A P T
=y Sosssepioral 469,112, | md . b ko liea o %
SE 7 Capital mmg @Y.% - 2 12, 24 6.0 4 . 2 £ 4 | R A
=t N 8 Netsho?qennmpﬂ £l C . @ b ECRRES RS 3,500 % 7
~No tE’ 9 2:;:85:'1 AIflcEUONE ™ -~ = - « + « o » & «& = ,»ﬁ@ % ,%Y “3\% [y é"v_”u’f I ‘s‘{;
= 10a ; o . o - e
= L?u‘”&?.‘éé‘%T.AY@@ZMS %ﬁ?’%m*???;arﬂif’%%&%? XE
°°'°“"’°“'°"°“”; BHEN, UT e & e ivod & P F % ok
414 Other incorha.(attachscheduley———"—= - . « - - . -
P W SRR L B w
See Line 11 Stmt 4,024 4,024. T L
12 Total. Addlines1through11. « « « « « . « . 282,001 282,001. 3,509.F ¢ & T ﬁ
13 Compensation of officers, directors, trustees, etc . -
14 Other employee salarles andwages . . . . .
415 Penslon plans, employee benefits. . . . . . . .
A 416 a Legal fees (attach schedule). « « « + « + + « 345, 173. 173.
th b Accounting fees (attach sch). - L—16b Stmt. 4,770. 2,385. 2, 385.
) C Other prof fees (attach sch) . . L-16C Stmt. 25,446. 12,723. 12,723.
g ) | 17 Interest . . . . v 4 o e i et e e e e
E ? 18  Taxes (aflach schedule)(see Instrs) See Line.18 Stmt 4,207. 4,207.
2 2 19 Depreciation (attach P poam—
T T schedule)anddepletion . . . « + « . . . < . .
:‘ \|, 20 OCCUPANCY + « « « « = « o « v o s & & = 4
G E | 21 Travel, conferences,andmeetings - . - . . - .
A E | 22 Pnntingandpublicaions - - + « « + < « » . .
5 X | 23 Other expenses (attach schedule)
g See Line 23 Stmt 12,681. 6,341. 6,340.
2 24 Total operating and administrative
s expenses, Add lines 13 through23 . . . . . . . 47,449. 25,829. 21,621.
25 Contributions, gifis, grantspaid. . . - . . . . . . . 115’140. A2 B 7 T W % 115, 140.
26 Total exp and
Addlines24and25. . - . « + . . 4 . . . . 162,589. 25,829. 136,761.
27 Subtract ine 26 from line 12: I NG R -
aE of over exp -~ e oo g E U P
anddisbursements . . . . . . . . . . . . 119,412. ; :
b Neti ti (if negative, enter 0-). . .| * E [ 256 172 < = B
C Adjusted net Income (if negative, enter -0-) & % = # -] o4 o w4 - 3,509. | Y e @ 4 4
BAA For Paperwork Reduction Act Notice, see Instructions. TEEA0301 12/04/15 Form 990-PF (2015)
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Form 990-PF (2015)* Betty & James K. Stone Foundation 57-0958629 Page 2
Attached schedules and amounts in the descnphion Beginning of year End of year
Balance Sheets ?gg’eﬂ;s%huoggnze)m end-obyoar amountz only (a) Bock Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . .. ... ..... ...
2 Savings and temporary cash investments . . . . . . ... .. 421,694. 389,533. 389,533.
3 Accounts receivable . . . .. . ... - : |
Less: allowance for doubtful accounts >
4 Pledgesreceivable. . . . . . . . .. > |
Less: allowance for doubtful accounts >
Grantsreceivable . . . . - . - . . o o oo oo .
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . ..
7 Othernoles and loans receivable (attachsch) .> oA * ¥ e
g Less: allowance for doubtful accounts >
S 8 Inventoriesforsaleoruse . . . . « . o s @t i a0 e ..
$ 9 Prepaid expenses and deferredcharges . - . . - . .. . ...
§ | 10a Investments — U.S. and state government
obligations (attachschedule) . . . . . . . ... ... .....
b Investments — corporate stock (attach schedule) . L=10b. Stmt . . 1,105,531, 1,257,104. 2,388,520.
¢ Invesiments — corporate bonds (attach schedule}. . . . . . . . . ...
11 Investments — land, buildings, and LR S I R ke R KN B
equipment.basis. . . . ....... *» : A :@ ML
Less. accumulated depreciation
(attachschedule) . . . . . « v o v - .. -
12 Investments —mortgageloans. . . . . . . . . .. ..o ..
13 Investments — other (attach schedule) . . . . . . .. .. ...
14 Land, buildings, and equipment: basis * T Gk A A
Less accumulated depreciation
(attachschedule) . . . . . . . . . . .. -
15 Other assets (describe > )
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item1). . . . . ... .. 1,527,225. 1,646,637. 2,778,053.
L 17 Accounts payable and accrued expenses. . . . . . . .. ... < v 3 “f§ i
IA 18 Grantspayable. . . . « o o o v vttt & & B B o
B | 19 Deferredrevenue - - - - -« ¢« o v st mm e e e e e % o .
‘I_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . . - 9 ~ e ’
I | 21 Mortgages and other notes payable (attach schedule) . . . . . . . . .. il j ke §
T 22 Other liabilties (describe > ) U A § %
5 23 Total liabilitles (add lines 17 through22) . . . . .. ... .. A

00 G-mMun» mz
omMOZ»r >w gZcT

Foundations that follow SFAS 117, check here . . .
and complete lines 24 through 26 and lines 30 and 31.

24 \Unrestricted

25 Temporanly restricted

26 Permanentlyrestricted . . . . . . . ... ... oL

Foundations that do not fotllow SFAS 117, check here
and complete lines 27 through 31.

707,476.|

27 Capital stock, trust principal, or currentfunds . . . . . . . . .. 707,476.
28 Paid-In or capital surplus, or land, bldg , and equipmentfund . . . . . . .
29 Retalned eamings, accumulated Income, endowment, or other funds . . . . 819,749.

939,161.

30 Total net assets or fund balances (see instructions)

1,527,225,

1,646,637.1

31 Total liabllitles and net assets/fund balances
(seeinstructions). . - . . . .. .. ... oo e

1,527,225.

1,646,637.

g

D
A
a3

{Part lli| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum). . . . . . - .« . o .o h st e e s e e e e e e e s 1 1,527,225.
2 EnteramountfromPart |, IN@ 273 . . . . . o o ot ot e e e e e e e e e e e e e e e e e e e e e s 2 119,412.
3 Other Increases not included in fine 2 (itemize) . . . .> 3
4 AAINes1,2,and3 « « v v e et eI T T I T e 1,646,637.
5 Decreases not Included in line 2 (temize) . . . . . . > 5
6 Total net assets or fund balances at end of year (ﬁn;4_ minus h;e_S)_—— Part I, goITJr;n—(b—) Tne3o ........ s 1,646,637.
BAA TEEA0302 10/13/15 Form 980-PF (2015)



Form 990-PF (2015) Betty & James K. Stone Foundation 57-0958629 Page 3
[Part IV |Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | () Date acquired | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) F"): ';;r::::: (mo, day, yr) (mo . day, yr)
tacall: 20 Contracts of Apple P 03/10/15 [03/10/15
bcall: 20 Contracts of Apple i 05/29/15 105/29/15
€C1,500 Shares of Digital Realty Trust P 12/04/13 |02/17/15
d1,000 Shares of Intel Corp. i 05/21/13 [02/17/15
€ See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 12,268. 0. 20,743. -8,475.
b 18,156. 0. 6,223. 11,933.
c 102,728. 0. 67,070. 35,658.
d 34,437. 0. 24,135. 10,302,
e See Columns (e) thru (h) 0. 138,695. 162,828.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col (h)
()] F.M.V. (j) Adjusted basis (k) Excess of col. (i) gain minus co! (k), but not less
as of 12/31/69 as of 12/31/69 over col. (j), if any than -0-) or Losses (from col. (h))
a -8,475.
b 11,933.
c 35,658.
d 10,302.
e See Columns (i) thru (1) 0. 0. 162,828.
; ; : ; if gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). . . . {If loss), enter -0 in Part 1, Ine 7 :I- 2 212, 246,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If %:ain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- —]_
iNPartlL,ine8 . . . . . v o i ot e e e e e e e e e e e e e e e e e e e _ - 3 3,500.
[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . . . ... .. DYes No
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) - b () T
Base penod years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year nonchantable-use assets (col. (b) divided by col. (c))
beginning in)
2014 125,092, 2,929,371. 0.042703
2013 120,274. 2,547,508. 0.047212
2012 102,441. 2,343,530. 0.043712
2011 53,239. 1,814,3489. 0.029343
2010 53,548. 1,583,066. 0.033826
Totalofline 1,column(d) . . . - .« o o i i i it e e e e e e e e e e e e e e e e e e 2 0.196796
Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . ... ........ 3 0.039359
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5. . . - . . . .. .. ... .. 4 3,077.870.
5 Multiplylinedbyline3 . . . . . o . o o i e e e e e e e e e e e e e e e e e e e 5 121,142,
6 Enter 1% of netinvestment income (1% of Partl,ine27b) . . . . . . . . . .. . ... . ... ..., 6 2.562.
7 AddlinesSandB. . . . .« o o o L e e e e e e e 7 123,704.
8 Enter qualifying distnbutions fromPart Xil,lined4 . . . . . . . . . . ... ... ... o000 8 136,761.

if line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA TEFANANZ 101315 Form 990-PF (2015)




Form 990-PF (2015) Betty & James K. Stone Foundation 57-0958629 Page 4
{Part VI |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . * |_| and enter 'N/A' on line 1. : ‘J
Date of ruling or determination leter: (attach copy of letter if necessary — see Instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, v 4 2,562.
check here . * Eand enter1% of Part1,LIne27b .« . « + v v i e e e e e e 1
¢ All other domestic foundations enter 2% of line 27b Exempl foreign organizations enter 4% of Part I, line 12,col () - . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly. Othersenter-0-) . . . . . . . o -ttt i it it e e e i e e e e e e 2
3 ADAINES 1aNd 2. - -« 4 v o vt e et e e e e e e e e e e e e e e e 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4
5 Tax based on Investment income. Subtract line 4 from line 3. if zeroorless,enter-0- . . . . . ... . ... .. 5
6 Credits/Payments: k52 IR
a 2015 estimated tax pmts and 2014 overpayment creditedt02015 . . . . . . . . .. .. oL 6a A
b Exempt foreign organizations — tax withheldatsource . . . . . . .. .. ... .. 6b |
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c ”{ﬁ e
d Backup withholding erroneouslywithheld . . . . . . . . .. . . .. o000 6d s e e
7 Total credits and payments. Addlines 6athrough6d . . . . . « . . . . . .o oo 7
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached . . . . . . . . 8
9 Taxdue. If the total of fines 5 and 8 Is more than line 7, enteramountowed - . . . . . . . . . .. . ... oL 19 2,562.
10 Overpayment. If ine 7 is more than the lotal of lines 5 and 8, enter the amountoverpald . . . . . . . .. ... ... .. .. >1 10 0.
11 Enter the amount of line 10to be Credited to 2016 estimatedtax . . . . . > Refunded . . . .| 11
[Part.VII:A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it » |Yes| No
participate or intervene in any political campaign? . . . . - . . .. L Lo e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . - - .« & . o 0t i e e e e e e e e e e e e e e s e 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published N & . ) 14
or distributed by the foundation in connection with the activities. Sl it I
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . .« . &« i i i it it e e e i e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: b od 2
(1) Onthe foundation . . . » §$ (2) On foundation managers . . . . *$ I
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ? " ) é;;
foundation managers. . . . = $ % oy g
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . - . . . . . . ... ... .. 2 X
If "Yes,’ attach a detailed description of the activities K 2
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles R AR I
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ atfach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . .. . ... .. ... ... 4a X
b if 'Yes, has it filed a tax retum on Form 990-Tforthisyear? . . . . . « . .« ¢ . o i v it i it it i e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . . . .. . .. ... ..o oL 5 X
If 'Yes,’ attach the statement required by General Instruction T. - )
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: e b £ &
® By language in the govermning instrument, or RN P
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remaininthe governinginstrument? . . . . . . . . . . . . . L Lo e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘'Yes,’ complete Partli, col. (c), andPart XV . . . . . . . . . . ... 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . > & _
b If the answer is 'Yes' to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General i i
(or deslgnate) of each state as required by General Instruction g‘xll ‘No‘aftachexplanation . . . . . . .. ... ... ... ..., 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) - {7
for calendar year 2015 or the taxable year beginning tn 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contributors dunng the tax year? If 'Yes,’ attach a schedule listing their names
ANAAAArBSSES - - « - o v o i i i e e i e e e e e e e e e e e e e e e e e e m e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2015)

TEEAD304 10/13/15




57-0958629 Page 5

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (seeinstructions) . . . . .. .. ... ... .. ... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . ..o oo ool o n e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . . . . 13 X

Websiteaddress . . - . . -« . o 00000 e . > N /_A _______________________________________
14 Thebooksareincareof ™ Eliot Stone _ _ Telephoneno. ™  (864) 439-9788 _ _

Locatedat ® 125 QOffice Street Wellford SC ZIP+4 > 29385

15 Section 4847(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . ... ... . ..

16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financial accountinaforeigncountry? . . . . . . . . & . . . i L0t c e it e e e e

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes,’
enter the name of the foreign country

EPaFt.Vil-B ;| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any Item Is checked in the "Yes’ column, unless an exception applles.

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person? . . « . « v v - v et e e e e et e e e e e e e e e e s Yes No
(3) Fumnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. .. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either avallable
for the benefit or use of adisqualifiedperson)? . . . . . . . . . . . .. oLl DYes No

(6) Agree to pay money or property to a govemment official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 80days.). . . . . . « . . . o v v v v oo e e DYes No

b If any answer is 'Yes' to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... .. 1

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... ..

¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin2015? . . . . . . . . ... ... .. . oo

2 Taxes on failure to distribute income (section 4942) &does not apply for years the foundation was a
pnivate operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginningbefore2015? . . . . . . . . . . .. .. o oo DYes

If 'Yes,' list the years » 20__ ,20_ _,20 _ ,20 __

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seeinstructions.) . . . . . . . . . .. ... ... .00 0.,

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
>20_ .20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany timeduringtheyear? . . . . . . . . . . 0 0 i e e e e s e e e e e I:I Yes

b If 'Yes,' did it have excess business holdings in 2015 as a result of {1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015.) - . . . . « « « v v« v o v i i i it i e e e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chamable PUIPOSES? » . & -+ v ot i v et e e e e e e e e e e et e e e e e e e e e e e e 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ' ‘ e

v B e

oy

h P
L o RS aatr

Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of (¢
thetaxyearbeginning In 20157, . . . . . . & o 0 i i it e e e e e e e e e e e e e e e e e e e e 4b X
BAA Form 990-PF (2015)
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Form 990-PE (2015)

Betty & James K. Stone Foundation

57-0958629

Page 6

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur a

(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No

ny amount to:

(2) Influence the outcome of any specific public election (see section 4955}, or to carry

on, directly or indirectly, any voter registrationdnve? . . . . . . .. ..o oo oo oL
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization descnbed

in section 4845(d)(4)(A)? (see Instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

............. D Yes

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a cumrent notice regarding disaster assistance check here

c if the answer Is "Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility forthegrant? . . . . . . . . ... ... ... ...

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
{

on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes'to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b Iif 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes DNo S *)

No
No g

No

5b

¥

. el s A

L v e 9B
No 3
...| 6b X

Lt et il fg: 250 s s
No | 2l & | &
... 7b

‘Part VIl ¥|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to {e) Expense account,
(&) Name and adcress dosursperueel | Wnotpais, | - employesbeneft | ol alowances
compensation

George E. Stone _ _ __________

P.O._Box_ 219 _ __ __ _ ________ Trustee

Wellford SC 29385 2.00 0. 0. 0.
Eliot Stome __ _____________

P.O. Box 219 ___________ Trustee

Wellford SC 29385 6.00 0. 0. 0.

2 Compensation of five highest-pald employee

s (other than those inc!

luded on line 1 — see Instructions). if none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAO0308 101315

Form 990-PF (2015)



Form 990-PF (2015)° Betty & James K. Stone Foundation 57-0958629 Page 7

[Part Vil . |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see Instructions). If none, enter 'NONE.’

(a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

None

List the foundation’s four largest direct charitable activities during the tax year Include relevant statislical informatien such as the number of
organizations and other beneficiarles served, conferences convened, research papers produced, etc

Expenses

1 NOT APPLICABLE

2] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 NOT APPLICABLE

None

BAA

TEEA0307 10/113/15

Form 990-PF (2015)



Form 990-PF (2015) Betty & James K. Stone Foundation

57-0958629 Page 8

[Part X__[Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of SECUMHIES . « « « + + ¢« & v J e v i it e e e e 1a 2,633,225,
b Average of monthly cash balances . . « . . . v v v vt i e e e 1b 491,516.
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . . . . . . . .ottt 1c 0.
d Total (add ines 18, b, @0 C) . = + « « v o o v it e e e e e e e e e e e 1d 3,124,741.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . . . . - . . - . . . L I 1e I
2 Acquisition indebtedness applicabletolinetassets . . . . . . ... .. oo i s e s oL 2
3 Subtractline2fromiine 1d - « « ¢« ¢ vt e e e e e e e e e e e e e e e e e e e e e e e e e e 3 3,124,741.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, SeeinNStrUCioNS) . « « « =+ ¢ v v ot L s e s e e e e e e e e e e e 4 46,871.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, line4. . . . . . .. 5 3,077,870.
6 Minimum Investment retum. Enter5%ofline5. . . . . . . . . . L o o L s e s e e 6 153,8%4.

| Part:Xi .| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investmentreturn from Part X, iNE 6 - « « « v & v v o v o b bt e e e e e e e e e 1 153,894.
2 a Tax on investment income for 2015 from Part VI, line5 . . . . . . . .. ... ... 2a 2,562.] &=
b Income tax for 2015. (This does not include the tax fromPartVIL). . . . . . .. .. 2b o
CAddlines2aand2b . . . . .t -t i v i i i e e e e e e e e e e e e e e e e e e e e e e e 2c 2,562.
3 Distributable amount before adjustments. Subtractine 2cfromlinet . . . . . . . . .. .. ..o 0oL 3 151,332.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . .. .. ... oL oo o oo 4
5 AddIlines3and4. . . . . v o ittt et e et e e e e s e e e e e e e e e e e 5 151,332.
6 Deduction from distributable amount (see instructions) . . . . . . . . . . o o s sl s e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xli,line 1. . . . . . .. .. 7 151,332.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes: =
a Expenses, contributions, gifts, etc — total from Part |, column (d),line26 . . . . . . .. .. ... ... ...... 1a 136,761.
b Program-related investments —totai fromPart IX-B. . . . . . . . . . . .. . ot e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in camrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the: ¥
a Suitability test (prior IRS approvalrequired). . . . . . . ¢ . . . i 0 e e e e e e e e e e 3a
b Cash distribution test (attach the required schedulg) . . . . . . . . . o L i i i it i e 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line4 . . . . . . 4 136,761.
Foundations that qualify under sechon 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Partl, line27b (seeinstructions) . . . . . . .« . ot o 0 i i i it e e e e e e e e e e e 5 2,562.
6 Adjusted qualifying distributions. SubtractlineSfromline4 . . . . . . . . ... ... ... . 000000 6 134,199.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2015)

TEEAQ308 10/13/15



Form 990-PF (2015) Betty & James K. Stone Foundation 57-0958629 Page 9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from Part XI, i
ine7 . « ¢ o v o v i e e e e e e e e R B 151,332.

2 Undistributed income, if any, as of the end of 2015.

a Enter amount for 2014 only. . . . . . . . . . . * ' 14,675. )
b Total for prior years: 20,20 .20 . .

3 Excess distributions camyover, If any, to 2015. ’ - . . . . - . i
aFrom2010 . ... .. 0 ‘
bFrom2011 . . .. .. 0. o P d A ¥
cFrom2012 .. .. .. o.l = . - £ P . A P
dFrom2013 . ... .. 11,000 ; 4 . N & TR
eFrom2014 . . . . .. 0. ) » .
f Total of lines 3a throughe . . . . . . . .. .. 11,000.] # =~ * + % |& 4 1 % -9 v

4 Qualifying distributions for 2015 from Part S T R R . 2 . “%gl

Xil,lne 4: » $ 136,761. . . - L 4w 5 %
a Applied to 2014, but not more thanline2a . . . k¢ - t B o 3 B
ey e L B Ay P 0 N v X
b Applied to undistnbuted income of prior years e W B ?3%“’ # kA A s & L
(Election required — see instructions). . . . . . 5 . v s % P T T
c Treated as distnbutions out of corpus . U O i e &
(Election required — see instructions). . . . . . EE G - LAt I S S &
d Applied to 2015 distnbutable amount . . . . . . N A EE Y 136,761.
e Remaining amount distributed out of corpus . . o.1 = I b e .
5 Excess distributions carryover appliedto 2015 . . . . . B I
(If an amount appears in column (d), the A N A R A
same amount must be shown in column (a).) F F— @:{ L ' ST ) 4
DR ,—% LA A T I 2 TR IR N R 0

6 |Enr¢'!t::ra :23 22: ‘:at:al of each column as o ﬁ@ o V‘% |- f’: %3} o - e % c W & ” % ratd

a Corpus Add lines 3f, 4c, and 4e. Subtractline5. . . . . 11,000.F %& O R (A 4 o B oM B )
b Prior years’ undistnbuted income. Subtract & R b, & R S . Tt S I
linedbfromline2b. . .. ... ... ..... . 0.1. )
¢ Enter the amount of prior years' undistributed |2~ 8% & & %' < I S A ;
income for which a notice of deficiency has L P :
been issued, or on which the section 4942(a) ¢ % ~ ‘2\? ” I O R
tax has been previously assessed . . . . . . . - A . e o 4 <
d Subtract ine 6c from line 6b. Taxable . ; Lk
amount —seeinstructions . . . . . . ... .. e e B oo D ¥y 0.1%¥ % ‘% L T 3
e Undistributed income for 2014 Subiract line 4a from P S T . RS . . & #
line 2a. Taxable amount — see instructions. . . . . . . L 14,675. P
- -~ £ o~ G = v x z -3 ?{ £ -
f Undistnbuted income for 2015. Subtractlines | = ., o Z . p C
4d and 5 from line 1. This amount must be S-S S S
distributedin2016 . . . . . .. ... .. ... . R . 14,571.
7 Amounts treated as distributions out of o ’ o -
corpus to satisfy requirements imposed by - . i P N L e
section 170(b)(1)(F) or 4342(g)(3) (Election ) - o
may be required — see instructions) . . . . . . PR Y E T |

8 Excess distributions carryover from 2010 not . - . - 3+ . b , 3

applied on line 5 or line 7 (see instructions) . . - 0. i ’ E

9 Excess distributions carryover to 2016. or o T R .

Subtract lines 7 and 8 fromline6a . . . . . .. 11,000. e s
10 Analysis of hine 9:

a Excess from 2011 . . o.lr * - = m s & N S T o . e
b Excess from 2012 . . 0.1~ o - - . - #
¢ Excess from 2013 . . 11,000. i . % . . e 4 Y w . o %

d Excess from 2014 . . 0. ‘ ‘
e Excess from 2015 . . 0.1 = « & & | & 4 w m o |& # s oy & LI
BAA Form 980-PF (2015)

TEEA0309  10/13/15



Form 990-PF (2015) ‘Betty & James K. Stone Foundation 57-0958629 Page 10

[Part XIV ", | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a |If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2015, enterthe dateoftheruling. . - . . . . . . . . . . oo Lol e e >
b Check box to indicate whether the foundation is a private operating foundation described In section ﬂ 4942(j)(3) or I 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from R o e T Tor (2)2015 (b) 2014 () 2013 (d) 2012 (e) Total

eachyearlisted . .. ..........
b85%oflne2a - - . - - - - -+ .. ..

€ Qualifying distributions from Part XII,
lne 4 foreach yearlisted . . . . . . . ..

d Amounts included in line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d fromlne2c . . .. . . .

3 Complete 3a, b, or c for the
altemnative test relied upon:

a 'Assets’ altemative test — enter:
(1) Valueofallassets . . . .. .....

{(2) Value of assets qualifying under
section 49420)(5(8)(:) ........

b 'Endowment’ altemative test — enter 2/3 of
minimum Investment return shown in Part X,
ne 6foreachyearlisted . . . . . . ... ..

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizatlons as provided
in section 4942()(3)@B)D. . . . . . . . .

(3) Largest amount of support from
an exempt organizaton . . . . . ..

(4) Gross investment income . . . . . .

{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

NOT APPLICABLE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NOT APPLICABLE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
NOT APPLICABLE

b The form in which applications should be submitted and information and materials they should include:
NOT APPLICABLE

¢ Any submission deadlines:
NOT APPLICABLE

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:
NOT APPLICABLE

BAA TEEA0310 101315 Form 990-PF (2015)



Form 990-PF(2015) 'Betty & James K. Stone Foundation

57-0958629

Page 11

‘PartXVa| Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

If reciptent is an Individual,

Recipient Foundation
i e
Name and address (home or business) substantial contributor
a Paid during the year
Spartanburg Day School Education
1701 Skylyn Drive
Spartanburg SC 29307 501(C)3 51,950.
Church of the Advent General Support
141 Advent Street
Spartanburg SC 29302 501 (C)3 11,000.
Spartanburg County Foundation General Support
424 East Kennedy Street
Spartanburg SC 29302 501 (C)3 2,930.
Miracle Hills Ministries General Support
P.0O. Box 2546
Greenville SC 29602 501 (C)3 0.
Converse Heights Neighborhood Assn General Support
P.0O. Box 187
Spartanburg SC 29304 501(C) 3 100.
Spartanburg Regional Foundation General Support
101 East Wood Street
Spartanburg SC 29303 501(C)3 1,250.
Converse College Education
580 East Main Street
Spartanburg SC 29302 501 (C)3 3,000.
Hub City Writers General Support
186 West Main Street
Spartanburg SC 29306 501(C)3 20,000.
Hillbrook Little League General Support
9039 Fairforest Road
Spartanburg SC 29301 501(C)3 600.
See Line 3a statement
24,310.
TOtal . . o v vt et e e e e e e e e e e e e e e e e e e e e e e e e e e 3a 115,140.

b Approved for future payment




Form 990-PF (2015)

Betty & James K. Stone Foundation

57-0958629

Page 12

Enter gross amounts unless otherwise indicated.

Analysis of Income-Producing Activitles
|

1

3

© o N

10
11

“~ 0o Q0 00

a
b

[ I - 7 I - i - ]

Unrelated business income

Excluded by section 512, 513, or 514

e
(a) (b) (c (d) Related (or)exempt
Business Amount Exciu- Amount function income
. code sion (See instructions.)
Program service revenue: code
Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
Interest on savings and temporary cash mvestments . . . . 45
4 Dividends and interest from securites . . . . . . 14 14
5 Net rental income or (loss) from real estate: T . voEpeen
Debt-financed property . . . . . . . . . . . . ..
Not debt-financed property . . - - . . . . . ...
Net rental income or (loss) from personal property . . . . .
Other Investmentincome . . . .. ... ....
Galn or (loss) from sales of assets other than Inventory 18 212,246.
Net income or (loss) from special events . . . . .
Gross profit or (loss) from sales of inventory . . .
Other revenue: AR RS T A KRR
12 Subtotal. Add columns (b), (d), and (e) . . . . . . . - 212,246.
13 Total. Add line 12, columns (b), (d),and (€) . . - - . - - « . . . L L. o e e e e e e e e 13 212,246.

(See worksheet in line 13 instructions to verify calculations.)

‘Part XVI-B-| Relationship of Activitles to the Accomplishment of Exempt Purposes

Line No.
v

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE




Betty & James K. Stone Foundation 57-0958629

Form 990-PF, Part |, Lines 6a
Net Gain or Loss from Sale of Assets

Asset Information:

Description of Property. . . . . . 500 Shares of Monsanto__ _ ___ __ _ _ _ ___ _______
Business Code . _ _ _ _ __ ExclusionCode. . . ._

Date Acquired. . _ _ _12/30/11 How Acquired . Purchased _ _ _ _ _ _ ___ ____ _______
DateSold . . . .__ _03/25/15 NameofBuyer. _ _ _ ___ _ _ _ _ __ _ _ _ __ __ _ _ _______
Check Box, if Buyer is a Business.

SalesPrice . . .___ 56,886 Costor other basis (do not reduce by depreciation) . . __ _ _35,167.
Sales Expense . ._____ __ 0. ValuatonMethod ...__ ___________ ____ _______
Total Gain (Loss) . . . . 21,719. Accumulated Depreciation . . . . . ... ... 0.
Description of Property. . . . . . Capital Gains_Distributions _ _ _ _ __ ___ _ __ _____
Business Code . _ _ ExclusionCode. . . ._

Date Acquired. . __ _ _various How Acquired . Purchased _ _ _ _ _ __ __ ___________
DateSold . . . . ___ _various NameofBuyer. _ _ __ _______ _ _ __ __ _ _ _ __ ______
Check Box, if Buyer is a Business.

Sales Price . ..__ 51. Cost or other basis (do not reduce by depreciation) . . _______ 0.
Sales Expense . . _ __ _ _ valuation Method . .. ____
Total Gain (Loss) . . . . 51. Accumulated Depreciation . . . . .. .. ... 0.
Description of Property. . . . . . 1,000 shares of Apple__ _ _ _ _ _ _ _ _ _ _ _ _ o ___
Business Code . _ _ _ _ __ ExclusionCode. . . ._

Date Acquired. . __ _12/27/04 How Acquired . Purchased _ __ _ __ __ _ _ _ _________
DateSold . . . ._ _ _03/20/15 Name ofBuyer. _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ oo _____
Check Box, if Buyer is a Business.

Sales Price . . .__ 114, 978. Costor other basis (do not reduce by depreciation) . .__ _ _ 5,131.
Sales Expense . .__ 0. ValuatonMethod . ..__ __ ____ _ _________ __ ____
Total Gain (Loss) . . . . 109,847. Accumulated Depreciation . . . . ... .. .. 0.
Description of Property. . . . . . 230 Shares of Kraft Foods_ _ ___ __ _ ___________
Business Code . _ _ Exclusion Code. . . ._

Date Acquired. . _ _ _01/01/70 How Acquired . Purchased _ _ _ _ _ __ _ __ __________
DateSold . . ..__ _07/06/15 NameofBuyer. _ _ _ ________ _ __ _ _ _ _ __ __ o ____
Check Box, if Buyer is a Business.

Sales Price . . ._ _ _ _ 3,795. Costor other basis (do not reduce by depreciation) . . _____ __ 0.
Sales Expense . ._ _ _ _ __ _ _ _ Valuation Method . ..~ ____
Total Gain (Loss) . . . . 3,795. Accumulated Depreciation . . . . . ... ... 0.
Description of Property. . . . . . 500 Shares of 3M Company _ _ _ _ _ _ __ _ __ _ __ o —_.
Business Code ._ ExclusionCode. . . . _

Date Acquired. . __ _05/27/04 How Acquired . Purchased _ _ _ __ __ _ ____________
DateSold . . . ._ __07/23/15 NameofBuyer. _ __ ___ .
Check Box, if Buyer is a Business.

Sales Price . . .___ _74,580. Cost or other basis (do not reduce by depreciation) . .__ _ _18,966.
Sales Expense . . 0. Valuation Method . . .




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2015

Name

Betty & James K. Stone

Foundation 57-0958629

Employer ldentification Number

Asset Information:

Description of Property:. . . . . . Call: 20 Contracts of Apple

Date Acquired: . 03/10/15 How Acquired: . . . Purchased

DateSold: . . . 03/10/15 Name of Buyer: . . .

Sales Price: . . 12,268. Cost or other basis (do not reduce by depreciation) . . . 2 0,743.

Sales Expense:. . 0. Valuation Method:. . . .

Total Gain (Loss): -8,475. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . Call: 20 Contracts of Apple

Date Acquired: . 05/29/15 How Acquired: . . . Purchased

DateSold: . . . 05/29/15 Name of Buyer: . . .

Sales Price: . . 18,156. Costor other basis (do not reduce by depreciation) . . . 6,223.

Sales Expense:. . 0. Valuation Method:. . . .

Total Gain (Loss): . . 11,933. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . 1,500 Shares of Digital Realty Trust

Date Acquired: . 12/04/13 How Acquired. . . . Purchased

DateSold: . . . 02/17/15 Name of Buyer: . . .

Sales Price: . . 102,728. Costorotherbasis (do not reduce by depreciation) . . . 67,070.

Sales Expense-. . 0. Valuation Method:. . . .

Total Gain (Loss): . . 35,658. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . 1,000 Shares of Intel Corp.

Date Acquired: . 05/21/13 How Acquired: . . . Purchased

DateSold: . . . 02/17/15 Name of Buyer: . . .

Sales Price: . . 34,437. Costor other basis (do not reduce by depreciation) . . . 24,135,

Sales Expense:. . 0. Valuation Method:. . . .

Total Gain (Loss): 10, 302. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . 1,000 Shares of Intel Corp.

Date Acquired: . 05/24/13 How Acquired: . . . Purchased

DateSold: . . . 02/17/15 Name of Buyer: . . .

Sales Price: . . 34,437. Costorother basis (do not reduce by depreciation) . . . 23,816.

Sales Expense:. . 0. Valuation Method:. . . .

Total Gain (Loss): 10, 621. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . 500 Shares of Linn Energy

Date Acquired: . 01/04/13 How Acquired: . . . Purchased

DateSold: . . . 03/19/15 Name of Buyer: . . .

Sales Price: . . 5,599. Costor other basis (do not reduce by depreciation) . . . 19,194,

Sales Expense:. . 0. Valuation Method:. . . .

Total Gain (Loss): . . -13,595. Accumulation Depreciation: . . . 0.
Description of Property:. . . . . . 1,000 Shares of Linn Energy

Date Acquired: . 05/06/13 How Acquired: . . . Purchased

DateSold: . . . 03/19/15 Name of Buyer: . .

Sales Price: . . 11,197. Costorother basis (do not reduce by depreciation) . . . 36,421.

Sales Expense:. . 0. \Valuation Method:. . . .

Total Gain (Loss): . . -25,224. Accumulation Depreciation: . . 0.

Description of Property:. . . . . . See Net Gain or Loss from Sale of Assets

Date Acquired: . How Acquired-

Date Sold: . . . Name of Buyer: . . .

Sales Price: Cost or other basis (do not reduce by depreciation) . . .
Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . .

Accumulation Depreciation: . . .

TEEW4004 05/14/15



Form 990-PF (2015) '~ Betty & James K. Stone Foundation 57-0958629 Page 13

[Part XVIi_| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization B st No&_
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, g B
relating to political organizations? |

a Transfers from the reporting foundation to a noncharitable exempt organization of. ) .
(1) CaSh. « « v ittt e e et e e e e e e e e e et et et e e e 1a(1) X
(2) OtherassetS - « « « « + v v v v v o v e et ot e m et o n s e e e 1a(2) X

b Other transactions: M 1
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . ... n o o e s e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . ... .. ... . ... ... .. ... .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . - . . . .« . o vt e s e 1b(3) X
(4) Reimbursementamangements . . . . . .« v 4 st s v i s e e e e e e s e 1b(4) X
(5) Loansorloan QuaramtBes . . . « -+ v o v . e b e e h e e e e e e e e s e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . .. ... .. . v oo e 1b (6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, orpaid employees. . . . . . . . .. .« ... o000 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno (b) Amount invoived {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . . . . . ... ... .. DYes No

b If 'Yes,’ complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accorrl?anying schedules and statements, and to the best of my knowledge and beltef, it is true,
correct, and complete Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge

Sign - ’ mlay the IRS dlst;‘mss
Here 2%/‘/ Y-27- e ! Lo S arer shown be
- | 42 7 / ( / ?;ep?rer shownsl):elaw
Signature of officer or trustee Date Title W:I h No

PnntType preparer’s name P%r'ss nature W | oste Check lg"f PTIN
Paid Bobby J. Willis ( /b ‘&‘ ,0t2 2 104/22/16 self-employed P01270040

Preparer |Fimsname  * Bobby J. Willis Fimms EIN ™
Use Only |Fimsaddress ™ 211 Briarcreek Drive
Spartanburg SC 29301 Phone no. (864) 576-4738

BAA Form 990-PF (2015)

TEEA0503 10/13/15




Betty & James K. Stone Foundation 57-0958629

Form 990-PF, Page 1, Part |, Line 11

Line 11 Stmt

Other income: Rev/Exp Book Net Inv Inc Adj Net inc

Linn Enerqgy 469. 469.

Oneok Energy 3,555. 3,555.

Total 4,024. 4,024.

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net inc Charity Disb
Federal Taxes 3,351. 3,351.

Foreign Taxes 856. 856.

Total 4,207. 4,207.

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Office Supplies 1,400. 700. 700.
Utilities 3,564. 1,782. 1,782.
Subscriptions 184. 92. 92.
Kraft Foods Reorg Fee 20. 10. 10.
Insurance 7,513. 3,757. 3,756.
Total 12,681. 6,341. 6,340.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)

(a) (b) (c) (d)

List and describe the kind(s) of property sold How acquired | Date acquired Date sold

(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,

common stock, 200 shares MLC Company) D — Donation day, year) day, year)
1,000 Shares of Intel Corp. p 05/24/13 02/17/15
500 Shares of Linn Energy P 01/04/13 03/19/15
1,000 Shares of Linn Energy P 05/06/13 03/19/15
500 Shares of Monsanto P 12/30/11 03/25/15
Capital Gain Distributions P various various
1,000 Shares of Apple P 12/27/04 03/20/15
230 Shares of Kraft Food p 01/01/70 07/06/15
500 Shares of 3M Company P 05/27/04 07/23/15




Betty & James K. Stone Foundation

57-0958629

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

© ® (@) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)

price (or allowable}) plus expense of sale (e) plus (f) minus (g)
34,437. 0. 23,816. 10,621.
5,599. 0. 19,194. -13,595.
11,197, 0. 36,421. -25,224.
56,886. 0. 35,167. 21,718.
51. 0. 0. 51.
114,978. 0. 5,131. 109,847.
3,795. 0. 0. 3,795.
74,580. 0. 18,966. 55,614.
Total 0. 138,695. 162,828.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (l)

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

)

Gains (column (h)

0] 1))
Fair Market Value
as of 12/31/69

Adjusted basis
as of 12/31/69

(k)

Excess of column (i)
over column (j), if any

gain minus column (k),
but not less than -0-)
or losses (from
column (h))

10,621.

-13,595.

-25,224.

21,719.

51.

109,847.

3,795.

55,614.

Total

162,828.

Form 990-PF, Page 11, Part XV, line 3a

Line 3a statement

Recipient If recipient is Foun- Purpose of Person or
an Individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
SPACE__ _ ___ _ __ ___ _ _|e——e e _|——___|General Support |Personor
154 Magnolia Street _ _ _|__ __ __ _ _ _ | ___ | ___. Business | X
Spartanburg SC 29306 501(C)3 1,000.




Betty & James K. Stone Foundation

57-0958629

Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Reciptent If recipient is Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contnbutor
a Paid during the year
Shriners Circus _____ _ _|_________|_____|General Support |Personor
P.O. Box 2663 _ __ _ _ _ |\ | Business | X
Easley SC 29641 501(C)3 285.
LaAnna United Methodist Church |__ _______|_____|General Support | Personor
P.0. Box 142 | _ e e Business | X
Newfoundland PA 18445 501(C)3 10,000.
Shriners’ Hospital _ __ _|_________|_____|General Support |Personor
950 West Faris Road _ __ _|_________ |- _ |- ________. Business | X
Greenville SC 29605 501(C)3 0.
Partners For Active Living | ________|_____|General Support {Personor
P.O. Box 6728_ __ __ _ __ _|___ oo . Business | X
Spartanburg SC 29304 501(c)3 100.
Artist Guild of Spartanburg| _______ _ |_____|General Support |Personor
200 St. John Street _ _ _ _|_________|_____|___________. Business | X
Spartanburg SC 29306 501(c)3 500.
Clemson University Foundation| _ _______|_____|Education ____ Person or
155 01d Greenville Hwy | ________ | ____ | _ _________. Business | X
Clemson SC_ 28631 501(c)3 500.
Glendale Outdoor Leadership School | _ ____ ___ |__ ___|General Support | Personor
270 Wheeling Circle _ _ _\___ _ _ ____ | ____|oo________. Business | X
Glendale SC_ 29346 501(c)3 0.
River Hills Baptist Church) ________ |_____|General Support (Personor
5762 Reidville Road _ _ _ _|________ |\ _ Qo __. Business | X
Moore SC_ 29369 501(c)3 0.
Mobile Meals _ ____ ___ _|_________|_____|General Support |Personor
P.O. Box 461 _ o\ e e Business | X
Spartanburg SC 29304 501(c)3 0.
The Walker Foundation _ _|_________|_____[General Support |Personor
353 Cedar_Springs Road _|__ _ ______|____ _|___________. Business | X
Spartanburg SC 29302 501(c)3 1,000.
The_Spartanburg County Foundation | _ ___ ____ |_____{General support | Personor
424 E. Kennedy Street_ _ _|__ __ _ _ __ A\ _ __ | _______. Business | X
Spartanburg SC 29302 501(c)3 910.
Arts Partnership of Greater Spartanburg | _ ___ ____|____ _[General Support |Personor
200 East Saint John St. | _ __ __ ___|_____|____________ Business | X
Spartanburg SC 29306 501(c)3 0.
Adult_Learning Center _ _|_ ________|_____|General Support | Personor
145 N. Church Street #82 | _ __ ____ _|___ _ |- ________. Business [ X
Spartanburg SC 29306 501(c)3 0.
Spartanburg HS Booster Club | _ _______|_____|Education ____ Person or
500 Dupre Drive __ _ ___ _|\________ N\ . Business { X
Spartanburg SC 29307 501(c)3 1,250.
Healthy Smiles of Spartanburg |__ _______|_____|General Support | Personor
P.O. Box 1441 | e e Business | X
Spartanburg SC 29304 501(c}3 1,000.




Betty & James K. Stone Foundation

57-0958629

Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an indwvidual, dation grant or contnbution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
Girls on_the Run of Spartamburg |__ _ ___ ___ |_____|General Support | Personor
P.O. Box 170773 _ _ _ _ _ _ |\ _ . Business | X
Spartanburg SC 29301 501(c)3 0.
SC Water Fowl Association | ________ |_____|General Support |Personor
9833 0ld River Road _ _ _ _|________ e . Business | X
Pinewood SC 29125 501(c)3 0.
Global Bake _ ________|_________|_.____|General Support | Personor
5215 N. O'Conner Blvd. _|(_____ ____|_____|[-__________. Business | X
Irving TX 75039 501(c)3 0.
Pine Street Elementary | ________|_____|General Support | Personor
500 S. Pine St. _______|_________ | ____{ __________. Busmness | X
Spartanburg SC 29302 501(c)3 500.
Edisto Island Open Trust |_________ |_____|General Support | Personor
547 State Bwy 174 __ _|__ ______ e\ Business | X
Edisto Island SC 29438 501(c)3 1,000.
Advent Oyster Roast ___ _|_________|_____|General support | Personor
141 Advent Street_ _ _ _ _ _|__ __ _ ____V\ | _________. Business | X
Spartanburg SC 28302 501(c)3 0.
Salvation Army _ ____ _ _|_.________|_.____|General support |Personor
1529_John B. White,Sr. Blvd |_________|_____|\____________ Business [ X
Spartanburg SC 29301 501(c)3 0.
ymepr - ll-—— e Person or
A51 Ribault Street _ __ _f_________|____ |- ____. Business | X
Spartanburg SC 29302 501(c)3 | General Support 250.
Cancer Association of Spartanburg (_ _ _ _ _ _ _ _  {__ __ |\___________. Person or
295 East Main ST; Suite 100 (__ ___ __ _  |____ |\l ________. Business | X
Spartanburg SC 29304 501(c)3 | General Support 500.
Gairl Scouts _ _ _ _ e e Person or
349-A East Blackstock Road (__ _ __ _ __ _[____ _[___________. Business | X
Spartanburg SC 29301 501(c)3 | General Support 500.
Blue Ridge Touchdown Clubf _ ______ _(____ _[___________. Person or
2151 Fews _Chapel Road _ _|_____ _ _ _ |\, Business | X
Greer SC 29651 501(c)3 | General Support 250.
Girls For S.T.E.A.M. _ _ _|__ _ | e . Person or
P.O. Box 6561 _ __ _ __ |\ e Business | X
Spartanburg SC 29304 501(c)3 | General Support 500.
Bailey Island Preserve _|(_________|_____[___________. Person or
P.O.Box 3% _______le_-__-_J--.l- Business | X
Harpswell ME 04079 501(c)3 | General Support 250.
Chapman Cultural Center |__ _ __ __ _ _|_____|\___________. Person or
200 East st. John St.__ |\ _ __ _ __ _ _|___ M\ ______. Business | X
Spartanburg SC 29306 501(c)3 | General Support 2,000.
Mental Health America of Spartamburg | _ _ _ _ _ _ _ _f___ __|____ _______. Person or
124 Gladys Court _ _ _ _ _ _|__ _ _ o e Business | X
Spartanburg SC 29301 501(c)3 | General Support 100.




Betty & James K. Stone Foundation

57-0958629

Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If recipient is Foun- Purpose of Person or
an individual, dation grant or contnbution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid during the year
Spartanburg Regional Hospice |_ __ _ _ _ __ _ | ____|___________._ Person or
686 Jeff Davis Dr.__ _ _ _|__ _ ___ __ | | ___._ Business | X
Spartanburg SC 29303 501c)3 | General Spport 55.
Hollywild Zoo_ _ _ _ __ __ |\ ___ . Person or
2325 Hampton Road _ _ __ _|___ _ _ o . Business | X
Wellford SC 29385 501(c)3 | General Support 100.
AIM Hatchfund _ ___ __ _ _|___ _ _ . Person or
1905 Hamey St.__ __ __ _ | . Business | X
Omaha NE 68102 501(c)3 | General Support 250.
St. Paul’s School _ __ _ _|____ _ _ ___ || ______. Person or
325 Pleasant Street _ __|_________|_____|.___________ Business | X
Concord NH 03301 501(c)3 | Education 500.
Group of 100 _ | _____ b Person or
P.0. Box 3524 _ _ _ __ | e e Business | X
Spartanburg SC 29304 501{c)3 | General Support 1,000.
Total
24,310.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Bobby J. Willis | Accounting/Tax Preparation 4,770. 2,385. 2,385.
Total 4,770. 2,385. 2,385.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Jackson Management, Inc. | Management Fee 25,446. 12,723. 12,723.
Total 25,446. 12,723. 12,723.



Betty & James K. Stone Foundation 57-0958629

Form 990-PF, Page 2, Part ||, Line 10b
L-10b Stmt

Line 10b - Investments - Corporate Stock:

End of Year
Fair Market
Value

Book
Value

See Attached Statement for Detail

1,257,104. I 2,388,520,

Total

1,257,104. 2,388,520,




BETTY & JAMES K. STONE FOUNDATION EIN: 57-0958629

FORM 990PF, PART I - LINE 4 - DIVIDENDS & INTEREST 2015
DESCRIPTION DIVIDENDS

1. 3M COMPANY - 1,025
2. ALTRIA GROUP INC. - 2,125
3. APPLE INC. - 15,695
4. AT&T INC. - 3,760
5. CALIFORNIA RESOURCES - 12
6. C. R. BARD INC. - 920
7. CHICAGO BRIDGE & IRON CO - 270
8. CORE LABORATORIES - 1,650
9. DIGITAL REALTY TRUST INC - 458
10. DEVON ENERGY CORP. - 1,440
11. DUKE ENERGY - 3,240
12. EXXON MOBILE CORP - 2,880
13. FORD MOTOR - ’ 1,200
14. GENERAL ELECTRIC 0
15. GOLDCORP INC - 450
16. HALLIBURTON - 720
17. INTEL CORP - 480
18. JPMORGAN TR II - 24
19. KINDER MORGAN - 8,105
20. KRAFT FOODS - 512
21. MARKET VECTORS - 371
22. MONDELEZ INTERNATIONAL INC. - 429
23. MONSANTO CO - 245
24. NORTHROP GRUMMAN CORP - 1,550
25. OCCIDENTAL PETROLEOM - 2,940
26. PEPSICO INC - 2,715
27. PFIZER - 1,671
28. PHILLIP MORRIS - 4,020
29. POTASH CORP OF SASKATCHEWAN - 1,490
30. SANOFI SPONSORED ADR - 1,609
31. TOYOTA MOTOR CORP - 0
32. WELLS FARGO & CO - 2,950
TOTAL ORDINARY DIVIDENDS - 64,956

TOTAL QUALIFIED DIVIDENDS - 64,399




STATEMENT 1: BETTY & JAMES K. STONE FOUNDATION EID:
———————————— YEAR
FORM 990 PF: PART X: MINIMUM INVESTMENT RETURN:
MONTH SECURITIES CASH OTHER
JaN., 2015 2,693,248 437,681 0
FEB., 2015 2,830,485 453,567 0
MAR., 2015 2,663,745 561,825 0
APR., 2015 2,733,748 556,209 0
MAY, 2015 2,752,771 561,553 0
JUNE, 2015 2,661,906 548,916 0
JOULY, 2015 2,658,372 506,666 0
AUG., 2015 2,561,979 468,456 0
SEPT., 2015 2,447,353 465,121 0
OoCT., 2015 2,628,463 463,366 0
Nov., 2015 2,578,113 469,866 0
DEC., 2015 2,388,520 404,967 0
AVERAGE - 2,633,225 491,516 0

57-0958629
2015

3,130,929
3,284,051
3,225,569
3,289,957
3,314,324
3,210,822
3,165,038
3,030,435
2,912,474
3,091,829
3,047,979

2,793,487

3,124,741




BETTY &JJAMES K. STONE FOUNDATION

FORM 990PF, PART II - LINE 10b - CORPORATE STOCKS

20.
21.
22,
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.

BEGINNING

DESCRIPTION BOOK VALUE

3M COMPANY 18,966
ALTRIA GROUP INC. 23,937
APPLE COMPUTER INC - 43,611
AT&T - 60,591
BIOGEN INC. - 0
CALIFORNIA RESOURCES CORP - 0
CHICAGO BRIDGE & IRON - 65,542
CLEAN HARBORS INC. - 45,144
CORE LABORATORIES - 0
C. R. BARD INC. 69,084
DEVON ENERGY - 0
DIGITAL REALTY TRUST, INC. - 67,070
DUKE ENERGY - 64,093
EXXON MOBILE - 38,059
FORD MOTOR - 22,648
GENERAL ELECTRIC - 0
GOLDCORP - 40,606
HALLIBURTON - 28,308
INTEL CORP - 47,951
KINDER MORGAN INC. 110,043
KRAFT FOODS - 0
LINN ENERGY INC - 55,615
MARKET VECTORS - 0
MONDELEZ INTERNATIONAL - 0
MONSANTO CO. - 35,167
NORTHROP GRUMMAN CORP - 27,015
OCCIDENTAL PETROLEUM - 24,183
ONEOK PARTNERS - 0
PEPSICO - 53,915
POTASH CORP OF SASKATCHEWAN - 37,866
PFIZER - 24,110
PHILIP MORRIS - 0
SANDRIDGE MISSISSIPPIAN TRT - 0
SANOFI AVENTIS 43,803
SPDR INDEX SHS FDS - 0
TOYOTA MOTOR CORP - 0
WELLS FARGO & CO - 58,204
TOTALS - 1,105,531
CASH - 421,694

TOTAL ASSETS - 1,527,225

ENDING
BOOK VALUE

23,937
38,480
60,591
43,223
0
65,542
45,144
86,513
69,084
85,859
0
64,093
38,059
22,648
0
40,606
28,308
0
171,606
0

0
42,818
0

0
27,015
24,183
61,496
53,915
37,866
24,110
0

0
43,803

1,257,103

389,533

1,646,637

57-0958629

ENDING
FMV

58,210
789,450
68,820
45,953
932
38,990
41,650
108,740
189,440
48,000
0
71,390
77,950
28,180
0
11,560
34,040
0
74,600
16,735
0
41,160
31,029
0
94,405
67,610
45,195
99,920
17,120
48,162
87,910
0
42,650
0

0
108,720

2,388,520
389,533

2,778,053
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