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k4 e ¢
Return of Private Foundation OMB No_1545-0052
Form 99 0 -P F or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 5
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public inspection
For calendar year 2015 or tax year beginning , and ending

Name of foundation

SADIE AND HOBERT FOUTS SCHOLARSHIP

A Employer identification number

C/O HIGH POINT BANK & TRUST 56-6481132

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite Telephone number (see instructions)

PO BOX 2278 336-881-3603

City or town, state or province, country, and ZIP or foreign postal code " | 4 check h >

i
HIGH POINT NC 27261-2278 exemption application 1s pending, check here
G Check all that apply Initial return Initial return of a former public chanty 1. Foreign organizations, check here >

Final return Amended return 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation »

H Check type of organization @ Section 501(c)(3) exempt private foundation

[_\ Section 4947(a)(1) nonexempt chartable trust ]_i Other taxable private foundation

If pnvate foundation status was terminated under
section 507(b)(1)(A), check here »

O 0O40gof

I Far market value of all assets at J Accounting method @ Cash D Accrual If the foundation is in a 60-month termination
end of year (from Part Il, col (c), |:| Other (specify) under section 507(b)1)(B), check here >
line 16) »_$ 133,929 (Partl, column (d) must be on cash basis )
I {d) Disbursements
Parti  Analysis of Rovenu and Exponses (me oo o e L - o s
the amounts in column (a) (see snstructions) ) bocks (cash bass only)
1  Contnbutions, gifts, grants, etc, received (aftach scheduie)
2 Check @ if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 1,301 1,301
4 Dwvidends and interest from secunties 2,932 2,932
6a Gross rents
y @ b Net rental income or (loss)
g 6a Nelganor (loss) from sale of assets noton hne 10 STMT 1 -132
‘ % b Gross sales pnce for all assets on line 6a 122,143
o | 7 Capital gain net iIncome (from Part IV, line 2) 1,373
8  Net short-term capital gain o
9 Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
? c Gross profit or (loss) (attach schedule)
11 Other iIncome (attach schedule)
12  Total. Add Ines 1 through 11 4,101 5,606 0
o |13 Compensation of officers, directors, trustees, etc 0
§ 14  Other employee salanes and wages
o | 15 Pension plans, employee benefits e N
& 1 16a Legal fees (attach schedule) B N WS e
":: b * Accounting fees (attach schedule) STMT 2 778 =S L —ZW e ]
2 | c© Other professional fees (attach schedule) [ o
S 117  Interest ) | AR A 016 (]
B |18 Taxes (attach schedule) (see nstructions) STMT 3 66 b o
98‘? E 19  Depreciation (attach schedule) and depletion A e
&4 T (20 Occupancy !
s g 21  Travel, conferences, and meetings
ex € 122 Pnnting and publications
g o |23 Other expenses (at sch ) STMT 4 1,500 1,500
= g 24 Total operating and administrative expenses.
A5 Add lines 13 through 23 2,344 1,500 0 0
j1X} 3- 25  Contnbutions, gifts, grants pad 7,164 7,164
gé 26  Total expenses and disbursements. Add lines 24 and 25 9,508 1,500 0 7,164
fﬁ 27  Subtract line 26 from line 12
(@) a Excess of revenue over expenses and disbursements -5,407
@» b Net investment income (if negative, enter -0-) 4,106 :
¢ Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015) é

DAA
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132

Page 2

Beginning of year

End of year

Paﬂ i Balance Sheets g}fﬁ?ﬁﬂ?ﬂf@'xfg‘;ﬁzﬁ:ﬁ‘; ?ggliimog::’; (a) Book Value (b) Book Value (c) Fair Market Valus
1 Cash - non-interest-bearnng 200 200 200
2 Savings and temporary cash investments 3,888 2,896 2,896
3 Accounts receivable »
Less allowance for doubtful accounts P>
4  Pledges recevable »
Less allowance for doubtful accounts P>
5  Grants recevable
6  Recetvabies due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recewvable (att. schedule) P>
Less allowance for doubtful accounts P> 0
#| 8  Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
<| 10a Investments - U.S. and state govemment obligations (aftach schedule)
b Investments — corporate stock (attach schedule) SEE STMT 5 124,638 120,223 130,833
¢ Investments — corporate bonds (attach schedule)
1 Investments — land, buildings, and equipment. basis P
Less accumulated depreciation (attach sch ) P>
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buldings, and equipment basis P>
Less accumulated depreciation (attach sch) | 2
15  Other assets (describe P> )
16 Total assets (to be completed by all filers — see the
Instructions. Also, see page 1, item 1) 128,726 123,319 133,929
17  Accounts payable and accrued expenses
18 Grants payable
_8 19 Deferred revenue
E-E 20 Loans from officers, directors, trgstees, and other disqualified persons
® 21  Mortgages and other notes payable (attach schedule)
= 22 Other nabutties (describe )
23 Total liabilities (add Iines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > @
2 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted 123,319
w©| 25 Temporariy restricted 128,726
g 26 Permanently restncted
5 Foundations that do not follow SFAS 117, check here > D
- and complete lines 27 through 31.
g 27 Capttal stock, trust principal, or current funds
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
+| 30 Total net assets or fund balances (see instructions) 128,726 123,319
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 128,726 123,319
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's retum) 1 128,726
2 Enter amount from Part |, line 27a 2 -5,407
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 ) 4 123,319
5 Decreases not included In line 2 (itemize) P i 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part 1, column (b}, line 30 6 123,319

DAA

Form 990-PF (2015)
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56-6481132

Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP Page 3
Part Iv Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brnick warehouse, or common stock, 200 shs MLC Co ) B:%‘gz‘i:: (mo , day, yr) (mo, day, yr)
1a_ VARIOQUS
b
c
d
e
i S e
a 1,373 1,373
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gamn minus
WFMV asof 273163 ot 10118 Cvereat (nnary o Csssctromeol 1)
a 1,373
b
- c
d
e
If gan, also enter in Part §, ine 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 1 , 373
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gam, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3
Part v Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(@)
Base peniod years
Calendar year (or tax year beginning in)

(b}
Adjusted qualifying distnbutions

(<)

Net value of noncharitable-use assets

(d)
Distnibution ratio
(col (b) dwided by col (c))

2014 2,097 144,605 0.014502
2013 4,836 139,538 0.034657
2012 130,924
2011 8,000 132,554 0.060353
2010 13,146 141,426 0.092953
2 Total of line 1, column (d) 2 0.202465
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.050616
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 129,161
5 Multiply line 4 by line 3 5 6,538
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 41
7 Add lines 5 and 6 7 6,579
8 Enter qualifying distributions from Part X, fine 4 8 L 164

If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

DAA

Form 990-PF (2015
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Form 990-PF (2015 SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 41
here b E{] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b}
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addlnes1and2 3 41
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 41
6  Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a ’
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2 9 41
10 Overpayment. If ine 7 1s more than the total of Iines 5 and 8, enter the amount overpaid | 2 10
11 Enter the amount of ine 10 to be Credited to 2016 estimated tax » Refunded »
_PartVil.-A __ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 duning the year (etther directly or indirectly) for political purposes (see
Instructions for the definition)? 1b
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation. > $ (2) On foundation managers » $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of X
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5
If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 1], col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NONE
b If the answer Is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach exptanation gb | X
.9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 D any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2015)
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132

Page 5
Part VII-A Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see Instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address » N/A :
14 Thebooksare incareof » HIGH POINT BANK & TRUST Telephone no. » 336-881-3603
300 N. MAIN STREET
Located at » HIGH POINT NC 2P+ 27261
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here | 4 I:l
and enter the amount of tax-exempt interest received or accrued during the year | 4 | 15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country P
: Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
! File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? |:| Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
{5) Transfer any income or assets to a disqualified person {(or make any of either available for
the benefit or use of a disqualified person)? D Yes [z| No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
l termination of government service, if terminating within 90 days ) D Yes @ No
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regutations
section 53 4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015? N/A | 1c
2 Taxes on fallure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined In section 4942(;)(3) or 4942())(5)).
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 2015? D Yes @ No
If “Yes,” list the years 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions ) N/A 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the year? D Yes @ No
b If“Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine Iif the
foundation had excess business holdings in 2015) N/A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

DAA

Form 990-PF (2015)
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP

56-6481132

Page 6

Part Vii-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 4945(d)(4)(A)? (see instructions)

(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

0

O O

b if any answer is “Yes” to 5a(1)}~«5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4845 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

N/A []

L

b Did the foundation, during the year, pay premiums, alrectly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870

7a At any ttime during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Yes @ No

Yes No

Yes No

Yes [z] No
X

Yes No

Yes D No

Yes Izl No

5b

7b

Part VIl
and Contractors

’

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Titls, and average

(c) Compensation

(d) Contnbutions to

. employee benefit (e) Expense account,
{a) Name and address dzsg{:dpg we:;:on (IL:?:rp-gl.t)!, plans and deferred other aflowances
po compensation
HIGH POINT BANK & TRUST COMPANY HIGH POINT TRUSTEE
P.O. BOX 2278 NC 27261 0.00 0 0

2 Compensation of five highest-paid employees (other than those included o

“NONE.”

n line 1 — see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2015)
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132 Page 7
Part vilt Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services P

Part -A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activiies during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4 1
Part X-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 >

Form 990-PF (2015

DAA
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP

56-6481132

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc , 3
purposes
a Average monthly fair market value of secunties 1a 127,736
b Average of monthly cash balances 1b 3,392
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and c) 1d 131,128
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) I 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 131,128
4  Cash deemed held for charitable activities Enter 1%2% of line 3 (for greater amount, see
instructions) 4 1,967
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 129,161
6 __ Minimum investment return. Enter 5% of line 5 6 6,458
Part Xt Distributable Amount (see instructions) (Section 4942(j)(3) and (j}(5) private operating foundations
and certain foreign organizations check here »| | and do not complete this part )
1 Minimum investment return from Part X, line 6 1 6,458
2a Tax on investment ncome for 2015 from Part Vi, line 5 2a 41
b Income tax for 2015 (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 41
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 6,417
4 Recoveries of amounts treated as qualifying distributions 4
5§  Addlines 3 and 4 5 6,417
6  Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIl,
line 1 7 6,417
Part X Qualifying Distributions (see Iinstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line 26 1a 7,164
b Program-related investments — total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
purposes 2
3  Amounts set aside for specific chartable projects that satisfy the-
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 7,164
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, line 27b (see instructions) 5 41
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 7,123

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2015)
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Form 980-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP

56-6481132

Part XiH

Undistributed Income (see instructions

1 Distributable amount for 2015 from Part X,
‘ line 7

2  Undistributed income, If any, as of the end of 2015
Enter amount for 2014 only
Total for prior years 20 , 20 , 20

oo

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

6,417

7,164

3  Excess distnibutions carryover, If any, to 2015
From 2010

From 2011

From 2012

From 2013

From 2014

- 0o Q0 06 O o

Total of lines 3a through e
4  Qualifying distnbutions for 2015 from Part X,
ined4 » $ 7,164
a Applied to 2014, but not more than line 2a
b Applied to undistributed income of prior years
(Election required — see instructions)
c Treated as distributions out of corpus (Election
required — see instructions)
d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus
5  Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6  Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed
d Subtract ine 6c from line 6b Taxable
amount — see instructions
e Undistributed income for 2014 Subtract line
4a from line 2a. Taxable amount — see
instructions
f Undistnbuted income for 2015 Subtract lines
4d and 5 from ine 1 This amount must be
distributed in 2016
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (Election may be
required—see instructions)
8 Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10  Analysis of ine 9
Excess from 2011

7,164

6,417

Excess from 2012

Excess from 2013

Excess from 2014

O o o oo

Excess from 2015

DAA

Fom 990-PF (2015)
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132 B page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A. question 9

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling |

Check box to indicate whether the foundation Is a private operating foundation described In section ﬂ 4942()(3) or I_] 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012

investment return from Part X for

each year listed

85% of line 2a

Qualifying distrnibutions from Part XII,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualfying distributions made directly

for active conduct of exempt activities.

Subtract hne 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test — enter

(1) Value of all assets

(2) Value of assets quahfying under
section 4942())(3}(B)(1)

“Endowment” alternative test — enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

“Support” alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(u1)

(3) Largest amount of support from
an exempt organization '

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundatton who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundatton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
S. MILLER, DIR. OF FINANCIAL AID 704-637-4111
2300 W INNES ST. SALISBURY NC 28144

The form in which applications should be submitted and information and matenals they should include

N/A

Any submission deadlines

FALL SEMESTER ENROLLMENT

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE STATEMENT 6

DAA

Form 990-PF (2015)



Pg 16

Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP

56-6481132

Page 11
" Part XV | Suppiementary information {continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient 1s an indmdual, Foundation
ReC|p|ent show any relatonship to status of Purpose of grant or Amount
- any foundation manager recipient contnbution
Name and address (home or business) or substantial coninbutor
a Paid duning the year
VICTORIA HEDRICK
5930 EAST OLD HWY 64 NONE
LEXINGTON NC 27292 SCHOLARSHIP 7,164
Total » 3a 7,164
b  Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2015)
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132

Page 12

Part XVEA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

N b N

W N

k!

12
13

(See worksheet in line 13 instructions to vernfy calculations )

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) (b) {e) (d)

Business code Amount Exgggséon Amount (;‘;T::’s':r:‘;‘:: )
Program service revenue
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 1,301
Dividends and interest from securities 14 2,932
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 14 -132
Net iIncome or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a :
b
c
d
e
Subtotal Add columns (b), (d), and (e) 4,101 0
Total. Add line 12, columns (b), (d), and (e) 13 4,101

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A

DAA

Form 990-PF (2015
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Form 990-PF (2015) SADIE AND HOBERT FOUTS SCHOLARSHIP 56-6481132 Page 13
Part XVH  Information Regarding Transfers To and Transactions and Reiationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization ) 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundatton received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [] Yes X No

b If "Yes,” complete the following schedule

{a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the iRS discuss this return
. with the preparer shown below
f'lgn (see instructions)? @ Yes I___] No
ere
} Hih Poiad Beat o5 Trvshe < /et TRUSTEE
Slgnamre of officer or trustee Date Title
Print/Type preparer’'s name Preparer's signature Date Check D d
. self-employed
za'd DANIEL R. ODOM An.—i/&%m L (PA ?//7»4/4
U"*";’el’ Firmts name ODOM & COMPANY, L.L.P. PTIN P00078374
S8 MY rrmsaddress » 712 N HAMILTON ST FmsEn > 56-1255574
HIGH POINT, NC 27262 Phone no 336_889_3422

Form 990-PF (2015)

DAA




el

0 S 0 S 0 S 59 S TY710.L
$ S S 99 S HWOONI LNUIWLSHANI NO XYL dSIDOXH
asodind 18N JUBLISaAU| |ejof uonduosaq
ajqeey) pajsnipy 1N

SOXEL - gl oUl'] ' MEd 'd-066 WIO] - € JUOWIAIEIS

0 $ 0 $ 0 $ 8LL $ TY.LOL
$ $ $ BLL $ SHAI 9ONILNNODOY
asodind 1°N Juswsanu| |elof uondiosaqg
3|qejeyn pajsnipy J1oN

$594 BURUNOJ0Y - 9} oUI ' MEd 'Id-066 W0] - ¢ JUSWAEIS

- 605’1~ $ 0 $ 0 $ GLz'zeI $ 0LL'0TZT $ TYIOL
LvC 6€Z'G9 98% ‘G9 SNOI¥VA SNOIMVA
ASYHO¥NG AIHOYILY FHS
-ZGL'T- $ $ $ 9€0'LS $ 78T’GS $ SNOI¥VA SNOIMYA
FSYHOUNd QIHOVLIIVY FIS
§S07 / uleg uoneloalds( asuadx3 1s0D 9914 p|oS paiinboy p|osS
1°N des aleC 9le( WOoym
CEINEREN uonduoseq
MOH

S}assY JO 9jeg - g auIT | Jed "4d-066 Wiod - | Juaiuslels

| abed : SJUSLId)R}S |eldpo 2€118¥9-95




Tax ID :

Tax Worksheet
( 01/01/2015 To 12/31/2015 )

XX-XXx1132

Account Name: S and H Fouts Scholarship TUW

Account Number :

State of Domicile :

002915

North Carolana

Generation Skipping :

Adminastrator :

Accountant :

Not Assigned

N/A

Cody Lewallen

Buy / Sell

Summary

Tax
Date Descraiptaion Pay Date Amount {Shares) Year Trn#
06/30/2015 iShares S&P Mid Cap 400 ETF 06/25/2015 143.04 P - 1 2015 1410271
Cusip : 464287507 Ticker IJH
06/30/2015 jghares Emerging Markets Currency 06/25/2015 14.51 P - 1 2015 1410272
Hedged ETF
Cusip : 46434G509 Ticker HEEM
06/30/2015 vanguard Intermediate Bond ETF 06/25/2015 74.83 P - 1 2015 1410273
Cusip : 92206C870 Ticker VCIT
06/30/2015 Vanguard Short Term Corp ETF 06/25/2015 69.40P - 1 2015 1410274
Cusip : 92206C409 Ticker : VCSH
08/06/2015 PowerShares BuyBack Achievers ETF 08/03/2015 2,527.42 P - 52 2015 1427523
Cusip : 73935X286 Ticker PKW
08/06/2015 PowerShares BuyBack Achievers ETF 08/03/2015 2,478.00P - 51 2015 1427802
Cusip : 73935X286 Ticker PKW
08/06/2015 Wells Fargo Advantage Absolute Return 08/05/2015 2,936.17P -269.869 2015 1429225
Fund
Cusip : 94987wW737 Ticker : WABIX
08/07/2015 Ishares Russell MidCap Growth 08/04/2015 3,024.85P - 31 2015 1430246
Cusip : 464287481 Ticker : IWP
08/14/2015 iShares MSCI Asia Ex~Japan ETF 08/11/2015 1,490.38P - 26 2015 1434076
Cusaip 464288182 Ticker AAXJ
08/21/2015 iShares MSCI Asia Ex-Japan ETF 08/18/2015 1,451.03P - 26 2015 1436390
Cusip 464288182 Ticker : ABRXJ
08/21/2015 iShares MSCI Asia Ex—-Japan ETF 08/18/2015 1,3%4.67 P - 25 2015 1437201
Cusip 464288182 Ticker : ARXJ
08/21/2015 iShares MSCI Asia Ex-Japan ETF 08/18/2015 1,393.63P - 25 2015 1437472
Cusip : 464288182 Ticker AAXJ
08/28/2015 vanguard Market Neutral Fund 08/27/2015 7,897.59P -676.743 2015 1439409
Cusip : 92205G203 Ticker : VMNIX
08/28/2015 Goldman Sachs Strategic Income Fund 08/27/2015 5,561.26 P -558.359 2015 1439923
Cusip : 38145C646 Ticker GSZIX
09/01/2015 SPDR Barclays Short Term High Yld 08/27/2015 3,736.76 P - 135 2015 1442012
Cusip : 78468R408 Ticker SJINK
09/01/2015 Vanguard Short Term Corp ETF 08/27/2015 1,826.17P - 23 2015 1442226
Cusip 92206C409 Ticker VCSH
09/01/2015 vanguard Total International Bond ETF 08/27/2015 7,740.14 P - 147 2015 1442433
Cusip : 92203J407 Ticker BNDX
09/04/2015 jShares Emerging Markets Currency 09/01/2015 1,927.70 P - 93 2015 1444892
Hedged ETF
Cusip : 46434G509 Tickexr : HEEM
09/04/2015 ;ghares Emerging Market Minimum 09/01/2015 2,037.79P - 41 2015 1445420
volatilityETF
Cusip : 464286533 Ticker EEMV
09/08/2015 1Shares TR MSCI United Kingdom ETF 09/02/2015 2,895.03pP - 174 2015 1447433
Cusip : 46434V548 Ticker : EWU
09/17/2015 Goldman Sachs Strategic Income Fund 09/16/2015 5,561.26 P ~-558.359 2015 1451802
Cusip : 38145C646 Ticker : GSZIX
HighPoint Page 19 of 30




Tax Worksheet
( 01/01/2015 To 12/31/2015 )

Tax ID : XX-XXX1132 Generation Skipping : N/A
Account Name: § and H Fouts Scholarship TUW Administrator : Cody Lewallen
Account Number : 002915 Accountant : Not Assigned

State of Domicile : North Carolina

* * Schedule D * *

Original Realized

Cost

Date How Date Holdang Sales

Shares/pPv Asset Sold Acquired BAcqg Sold Period Proceeds Gain/ Loss

3.723

182.552

4.038

98.723

88.322

9.082

1.705

93

25

25

18

17

Blackrock Strategic Income
Opps Fund

09256H286

Blackrock Strategic Income
Opps Fund

09256H286

Goldman Sachs Multi-Manager
Alternatives Fund
38147N301

Goldman Sachs N-11 Fund
38145L844

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs TR Abs
Rtntrakr I

38145N220

Goldman Sachs TR Bbs
Rtntrakr I

38145N220

iShares Emerging Markets
Currency Hedged ETF
46434G5089

iShares Emerging Markets
Currency Hedged ETF
46434G509

iShares MSCI Asia Ex-~Japan
ETF

464288182

1Shares MSCI Asia Ex-Japan
ETF

464288182

iShares MSCI Asia Ex-Japan
ETF

464288182

Ishares Russell MidCap
Growth

464287481

Ishares Russell MidCap
Growth

464287481

Ishares Russell MidCap
Growth

464287481

Ishares Russell MidCap
Growth

464287481

Ishares Russell MidCap
Growth

464287481

ishares US Minamum

Volatality ETF
46429B697

08/31/2015

08/31/2015

06/23/2015

12/16/2014

12/16/2014

12/10/2014

12/31/2014

06/11/2015

06/11/2015

12/16/2014

12/16/2014

12/16/2014

01/06/2015

01/06/2015

01/06/2015

01/06/2015

02/03/2015

01/06/2015

P 11/04/2015 Short

P 11/04/2015 Short

P 06/25/2015 Short

P 06/11/2015 Short

P 09/16/2015 Short

R 04/27/2015 Short

R 04/27/2015 Short

P 06/25/2015 Short

P 09/01/2015 Short

P 08/18/2015 Short

P 08/18/2015 Short

P 08/18/2015 Short

P 08/04/2015 Short

P 04/27/2015 short

P 08/04/2015 Short

P 08/04/2015 Short

P 04/27/2015 Short

P 02/03/2015 short

37.12

1,820.04

44,46

1,005.99

879.69

85.55

16.06

14.51

1,927.70

1,394.67

1,393.63

111.62

487.88

297.19

1,756.36

780.61

693.43

693.92

37.27

1,827.35

44 .66

1,005.00

900.00

84.19

15.75

24 .43

2,271.99

1,492.48

1,492.48

119.40

454 .54

272.73

1,620.48

719.60

652.89

680.75

-0.15

-7.31

-0.20

0.31

-9.92

-344.29

-97.81

-98.85

-7.78

33.34

24.46

135.88

61.01

40.54

13.17

HighPoint
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Tax ID : XX~XXX1132

Account Name: S and H Fouts Scholarship TUW
Account Number : 002915

State of Domicale

: North Carolina

Tax Worksheet

( 01/01/2015 To 12/31/2015 )

Generataion Skipping : N/A
Administrator : Cody Lewallen

Accountant : Not Assigned

Shares/PV

Asset Sold

Date

Acquared Acqg

Date
Sold

Holding
Peraod

Sales

Proceeds

Original

Cost

Realized

Gain/ Loss

1

20

20

34

19

17

33

19

75.225

0.527

157.336

51

20

32

20

24

iShares US Minimum
Volatilaty ETF
46429B697

iShares US Minimum
Volatility ETF
46429B697

iShares US Minimum
Volatality ETF
46429B697

iShares US Minimum
Volatility ETF
46429B697

1Shares US Minimum
Volatility ETF
464298697

1Shares US Minimum
Volatility ETF
46429B697

iShares US Minimum
Veolatilaity ETF
46429B697

iShares US Minimum
Volatilaty ETF
46429B697

1Shares US Minimum
Volatility ETF
46429B697

MainGate MLP Fund
560599201

MainGate MLP Fund
560599201

Metropolitan West
Unconstrained Bond Fund
592905749

Metropolitan West
Unconstrained Bond Fund
592905749

PowerShares BuyBack
Achievers ETF

73935X286

PowerShares BuyBack
Achievers ETF

73935X286

PowerShares BuyBack
Achievers ETF

73935X286

PowerShares BuyBack
Achievers ETF

73935X286

PowerShares Senior Loan ETF
73936Q7683

Select Sector SPDR Energy

ETF
81369Y506

01/06/2015

01/06/2015

01/06/2015

08/04/2015

08/04/2015

08/11/2015

08/11/2015

08/18/2015

09/01/2015

06/25/2014

02/24/2015

08/27/2015

09/18/2015

04/14/2015

04/27/2015

04/27/2015

04/27/2015

12/16/2014

10/17/2014

P 04/27/2015

04/27/2015

04/27/2015

11/06/2015

11/11/2015

11/04/2015

11/06/2015

11/04/2015

11/11/2015

06/25/2015

12/18/2015

11/04/2015

11/04/2015

08/03/2015

06/25/2015

08/03/2015

08/03/2015

01/20/2015

04/13/2015

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

41.56

831.11

831.12

1,419.17

83.30

800.65

705.58

1,390.58

791.34

78 .48

601.05

1,850.27

2,478.00

89.19

972.08

1,555.34

476.59

1,904.23

40.

799.

800.

1,425.

83.

801.

1,408.

748.

86.

1,001.

1,856.

2,540.

99.

986.

1,594.

471.

2,010.

04

€0

40

21

84

04

.72

44

60

82

25

.21

57

74

68

70

85

80

03

1.52

31.51

30.72

-6.04

-0.54

-0.39

-7.14

-17.85

42.74

-8.34

-400.20

-0.01

-6.30

-62.74

~10.49

-24.62

-39.51

HighPoint
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Tax ID :

Account Name:
Account Number :

State of Domicile

XX-XXX1132

002915

: North Carolina

S and H Fouts Scholarship TUW

Tax Worksheet
( 01/01/2015 To 12/31/2015 )

Generation Skipping : N/A

Administrator

Accountant :

Cody Lewallen
Not Assigned

Shares/PV

Asset Sold

Date
Acquared Acqg

Date
Sold

How

Holding
Period

Sales

Proceeds

Original
Cost

Realized

Gain/ Loss

8 select Sector SPDR Energy

45

45

45

45

23

66

22

216.474

211.592

130.001

118.676

19

17

17

23

19

ETF .

81369Y506

SPDR Barclays Short Term
High Y1ld

78468R408

SPDR Barclays Short Term
High Yld

78468R408

SPDR Barclays Short Term
High Yld

78468R408

SPDR Barclays Short Term
High Yld

78468R408

SPDR Barclays Short Term
High Yld

78468R408

SPDR Barclays Short Term
High Y1d

78468R408

SPDR Barclays Short Term
High Yld

78468R408

SPDR S&P Emerging Markets
Small Cap ETF

78463X756

Vanguard Intermediate Bond
ETF

92206C870

Vanguard Market Neutral Fund
82205G203

Vanguard Market Neutral Fund
92205G203

Vanguard Market Neutral Fund
92205G203

Vanguard Markef Neutral Fund
92205G203

Vanguard Total International
Bond ETF
922033407
vanguard Total International
Bond ETF
922033407
vanguard Total International
Bond ETF
922033407
vanguard Total International
Bond ETF
922033407
Vanguard Total International

Bond ETFE
922033407

10/24/2014

10/03/2014

10/03/2014

10/03/2014

10/03/2014

10/03/2014

\

12/16/2014

02/24/2015

12/16/2014

03/17/2015

08/05/2015

08/05/2015

08/06/2015

08/20/2015

01/20/2015

01/20/2015

01/20/2015

01/20/2015

01/20/2015

P 04/13/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 09/16/2015

P 06/25/2015

P 09/16/2015

P 09/16/2015

P 02/11/2015

P 06/25/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

P 08/27/2015

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

Short

634

1,245.

1,245.

1,245.

1,242.

106.

635.

1,822.

961.

74.

2,526,

2,469,

1,517.

1,384.

1,000.

895.

895.

1,211.

1,000.

.75

59

59

58

45

15

03

25

02

83

25

28

11

95

43

12

12

04

43

684.88

1,349.10

1,348.65

1,349.08

1,348.65

119.92

655.96

1,939.74

965.13

86.69

2,537.08

2,479.86

1,521.01

1,395.63

1,022.20

914.46

914.73

1,237.40

1,022.18

-50.13

-103.51

-103.06

-103.50

-106.20

-13.77

-20.93

~-117.4¢%

-4.11

-11.86

-10.83

~10.58

-3.90

~10.68

-21.77

-19.34

-19.61

-26.36

-21.75

HighPoint
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Tax ID :

XX-XXxX1132

Account Name:

Account Number

State of Domicile :

S and H Fouts Scholarshaip TUW

: 002915
North Carolina

Tax Worksheet

Generation Skipping :
Administrator

{ 01/01/2015 To 12/31/2015 )

Accountant :

N/A

Cody Lewallen
Not Assigned

Shares/PV

Asset Sold

Date

Acquired Acq

Date
Sold

Holdang
Period

Sales

Proceeds

Origanal
Cost

Realized

Gain/ Loss

97

10

101

270

128.

155

179

66.

41

113.

17

35

.467

.239

.080

.557

.398

056

.246

.239

171

.322

.317

424

.576

933

Vanguard Total International

Bond ETF
922037407

Vanguard Total International

Bond ETF
82203J407

Vanguard Total International

Bond ETF

922033407

Wells Fargo Advantage
Absolute Return Fund
94987W737

Wells Fargo Advantage
Absolute Return Fund
94987W737

Wisdom Tree Europe Hedged
Equity

97717X701

AQR Multi-Strategy
Alternative Fund
00203H792

AQR Multi-Strategy
Alternative Fund
00203H792

AQR Multi-Strategy

Alternative Fund
00203H792

Goldman Sachs N-11 Fund
381451844

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategic
Income Fund

38145C646

Goldman Sachs Strategac

Income Fund
38145C646

01/20/2015 P 08/27/2015

03/18/2015

03/19/2015

12/12/2014

04/27/2015

02/11/2015

08/21/2013

08/21/2013

08/21/2013

07/02/2013

05/14/2013

05/31/2013

06/20/2013

06/30/2013

07/09/2013

07/15/2013

07/15/2013

07/23/2013

08/27/2015

06/25/2015

08/05/2015

08/05/2015

06/25/2015

06/25/2015

02/24/2015

10/22/2015

06/11/2015

02/24/2015

02/24/2015

09/16/2015

09/16/2015

08/27/2015

08/27/2015

09/16/2015

03/19/2015

Short

Short

Short

Short

Short

Short

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

895.12

1,842.88

99.10

48.60

1,057.96

122.35

99.79

1,008.46

2,828.36

1,304.89

1,580.41

1,786.00

661.58

414.10

1,150.72

914.60

1,892.01

108.12

49.81

1,098.80

121.65

101.51

1,022.68

2,722.90

1,367.64

1,675.10

1,790.37

1,890.00

698.12

436.96

1,201.99

-19.48

-49.13

-9.02

-1.21

-40.84

-1.72

-14.22

105.46

-62.75

-94.69

-0.12

-87.22

-0.16

-104.00

-36.54

-22.86

-51.27
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Tax ID :

XX-XXX1132

Account Name:

Account Number

State of Domicile

S and H Fouts Scholarship TUW

002915

: North Carolina

(

Tax Worksheet
01/01/2015 To 12/31/2015 )

Generation Skippang : N/A

Adminastrator :

Accountant :

Cody Lewallen
Not Assigned

‘Shares/PV

Asset Sold

Date

How

Acquired Acq

Date
Sold

Holding
Period

Sales

Proceeds

Original

Cost

Realized

Gain/ Loss

244

16.

147.

109.

27.

40.

206.

35.

86.

181.

147

.387

680

141

998

308

923

623

833

079

829

75

.255

18

21

13

28

Goldman Sachs Strategic
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Income Fund
38145C646
Goldman Sachs
Rtntrakr I
38145N220
Goldman Sachs

Rtntrakr I
38145N220

Strategic

Strategic

Strategic

Strategic

Strategic

Strategic

Strategic

Strateqgac

Strategac

TR Abs

TR Abs

iShares EAFE Minimum
Volatility ETF
46429B689

iShares EAFE Minimum
Volatility ETF
46429B689

iShares EAFE Minaimum
Volatailaity ETF
46429B689

1Shares EAFE Minimum
Volatility ETF
46429B689

iShares Emerging Market
Minimum VolatilityETF
464286533

1Shares Emerging Market

Minimum VolatilityETF
464286533

07/23/2013

07/23/2013

08/21/2013

10/10/2013

11/20/2013

11/21/2013

12/20/2013

12/20/2013

12/20/2013

12/20/2013

09/28/2011

11/21/2011

01/24/2014

08/08/2014

10/08/2014

10/09/2014

09/27/2012

09/27/2012

P

08/27/2015

06/25/2015

09/16/2015

09/16/2015

08/27/2015

08/27/2015

03/16/2015

02/24/2015

03/19/2015

03/17/2015

04/27/2015

04/27/2015

06/25/2015

11/09/2015

11/09/2015

11/11/2015

09/01/2015

09/01/2015

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

Long

2,434.10

168.30

1,465.53

1,095.58

271.99

407.59

2,091.02

364.78

869.40

1,838.29

706.50

1i,387.15

63.63

1,164.97

582.49

1,368.99

646.13

1,391.66

2,578.

175.

1,536.

1,153.

287.

431.

2,192

380.

913

1,929.

666.

1,320.

60.

1,152.

552.

1,289.

746.

1,607

29

97

15

88

55

33

.27

19

.30

20

00

88

44

09

51

i9

04

.16

-144.19

-70.62

-58.

30

-15.

56

-23

.74

~101.

25

-15.

41

-43.

S0

-90.91

40.50

66.27

12.88

29.98

79.

80

-99.91

-216.10
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Tax Worksheet
( 01/01/2015 To 12/31/2015 )

Tax ID : XX-XXX1132 : N/A
Administrator : Cody Lewallen

Not Assigned

Generation Skipping
Account Name: S and H Fouts Scholarshaip TUW
Account Number : 002915

State of Domicile : North Carolina

Accountant :

Shares/PV

Asset Sold

Date How

Acquired Acq

Date
Sold

Holding Sales

Period Proceeds

Original
Cost

Realized

Gain/ Loss

1

15

12

14

61

37

36

18

1Shares Emerging Market
Minimum VolatilityETF

464286533

iShares MSCI Asia Ex-Japan

ETF
464288182
iShares MSCI
ETFE
464288182
1Shares MSCI
ETF
464288182
iShares MSCI
ETF
464288182
iShares MSCI
ETF
464288182
iShares MSCI
ETE
464288182
iShares MSCI

ETF
464288182

1Shares MSCI
464286608

1Shares Russell
2000 ETF
464287655
1Shares Russell
2000 ETF
464287655
1Shares Russell
2000 ETF
464287655
1Shares S&P Mid
464287507
iShares S&P Mid
464287507

iShares TR MSCI
Kingdom ETF
46434v548
iShares TR MSCI
Kingdom ETF
46434v548
iShares TR MSCI
Kingdom ETF
46434Vv548
1Shares TR MSCI
Kingdom ETF
46434Vv548
1Shares TR MSCI

Kingdom ETF
46434v548

Asia

Asia

Asia

Asia

Asia

Asia

Ex-Japan

Ex-Japan

Ex—-Japan

Ex-Japan

Ex-Japan

Ex-Japan

Eurozone ETF

Small Cap
Small Cap

Small Cap

Cap 400 'ETF

Cap 400 ETF

United
United
United
United

Unaited

09/27/2012 P

07/23/2012 P

09/19/2012 P

01/11/2013 P

01/14/2013 P

01/14/2013 P

04/24/2013 P

04/24/2013 P

10/11/2013 P

06/23/2009 F

06/23/2009 F

06/23/2009 F

06/26/2009 F

06/26/2009 F

07/15/2013 F

07/19/2013 F

08/14/2013 F

08/14/2013 F

10/10/2013 F

06/25/2015 Long 55.47

08/18/2015 Long 55.81

08/18/2015 Long 837.13

08/11/2015 Long 515.90

06/25/2015 Long 122.87

08/11/2015 Long 687.87

08/18/2015 Long 446,47

08/11/2015 Long 286.61

06/25/2015 Long 74.89

01/06/2015 Long 1,603.79

01/06/2015 Long 687.15

01/06/2015 Long 806.24

06/25/2015 Long 143.04

01/06/2015 Long 706.22

09/02/2015 Long 1,014.92

09/02/2015 Long 615.61

09/02/2015 Long 598.97

09/02/2015 Long 299.49

06/25/2015 Long 54.34

57.42

50.71

850.72

547.92

121.89

731.31

472.75

295.47

77.33

688.45

295.05

344.22

57.45

287.25

1,134.60

700.15

692.27

346.50

58.07

-1.95

-13.59

-32.02

-43.44

-26.28

-8.86

~2.44

915.34

392.10

462.02

85.58

418.97

-119.68

-84.54

-93.30

-47.01

-3.73

HighPoint

Page 26 of 30




Tax ID :

XX-XXX1132

Account Name: S and H Fouts Scholarshap TUW

Account Number :
State of Domicaile

002915
: North Carolina

Tax Worksheet

( 01/01/2015 To 12/31/2015 )

Generation Skippang : N/A

Adminigstrator :
Accountant

Cody Lewallen
: Not Assigned

. Date How Date Holding Sales Original Realized
Shares/PV Asset Sold Acquired Acq Sold Period Proceeds Cost Gain/ Loss
22 jshares TR MSCI United 10/10/2013 F 09/02/2015 Long 366.04 425.85 -59.81
Kingdom ETF
46434V548
190.215 MainGate MLP Fund 06/06/2014 P 12/18/2015 Long 1,519.82 2,659.21 -1,139.39
560589201
143.229 MainGate MLP Fund 06/25/2014 P 12/18/2015 Long 1,144.40 2,072.52 -928.12
560598201
21 PowerShares Senior Loan ETF 05/21/2012 P 01/20/2015 Long 500.63 511.44 -10.81
73936Q769
18 PowerShares Senior Loan ETF 05/21/2012 P 01/20/2015 Long 428.93 438.37 -9.44
73936Q769
30 PowerShares Senior Loan ETF 05/22/2012 P 01/20/2015 Long 715.78 731.81 -16.03
73936Q769
18 PowerShares Senior Locan ETF 05/22/2012 P 01/20/2015 Long 429.11 439.08 -9.97
73936Q769
26 PowerShares Senior Loan ETF 04/19/2013 P 01/20/2015 Long 620.35 653.46 ~33.11
73936Q769
9 PowerShares Senior Loan ETF 04/19/2013 P 01/20/2015 Long 214.65 226.20 -11.55
73936Q769
12 PowerShares Senior Loan ETF 05/08/2013 P 01/20/2015 Long 286.31 303.96 -17.65
73936Q769
8 PowerShares Senior Loan ETF 08/19/2013 P 01/20/2015 Long 191.04 198.16 ~7.12
73936Q769
12 PowerShares Senior Loan ETF 08/19/2013 P 01/20/2015 Long 286.31 297.24 -10.93
73936Q769
9 PowerShares Senior Loan ETF 11/21/2013 P 01/20/2015 Long 214.65 223.74 -9.09
73936Q769
43 PowerShares Senior Loan ETF 12/20/2013 P 01/20/2015 Long 1,026.81 1,068.98 -42.17
73936Q768
24 PowerShares Senior Loan ETF 12/20/2013 P 01/20/2015 Long 572.38 596.64 -24.26
73936Q769
1 SPDR S&P 500 Large Cap ETF 07/06/2009 F 06/25/2015 Long 201.00 89.57 111.43
78462F103
10 SPDR S&P 500 Large Cap ETF 07/06/2009 F 06/19/2015 Long 2,100.21 895.70 1,204.51
78462F103
11 sSpPDR S&P Emerging Markets 06/15/2011 F 01/06/2015 Long 475.67 585.62 -109.95
Small Cap ETF
78463X756
18 SPDR S&P Emerging Markets 06/15/2011 F 01/06/2015 Long 778.50 958.28 -179.78
Small Cap ETF
78463X756
6 SPDR SsP Emerging Markets 08/12/2011 F 01/06/2015 Long 259.45 295.14 -35.69
Small Cap ETF
78463X756
14 SPDR SgP Emerging Markets 08/12/2011 F 02/11/2015 Long 611.56 688.66 -77.10
Small Cap ETF
78463X756
2 vanguard FTSE Developed 08/12/2011 F 06/25/2015 Long 79.11 57.38 11.73
Markets ETF
921943858
102 vanguard FTSE Developed 08/12/2011 F 10/07/2015 Long 3,821.74 3,436.29 385.45
Markets ETF
921943858
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' Tax Worksheet
( 01/01/2015 To 12/31/2015 )

Tax ID : XX-XXX1132 Generation Skipping : N/A
Rccount Name: S and H Fouts Scholarship TUW Administrator : Cody Lewallen
Account Number : 002915 Accountant : Not Assaigned

State of Domicile : North Carolina

0

Date How Date Holding Sales Original Realized
Shares/Pv Asset Sold Acquired Acq Sold Period Proceeds Cost Gain/ Loss
1 vanguard Real Estate Inv TR  08/12/2011 F 06/25/2015 Long 72.54 55.43 17.11
ETF
922908553
11 Vvanguard Short Term Corp ETF 04/19/2013 P 08/27/2015 Long 873.39 885.72 -12.33
92206C409
1 Vvanguard Short Term Corp ETF 04/19/2013 P 06/25/2015 Long 69.40 80.52 -11.12
92206C409
12 Vvanguard Short Term Corp ETF 04/19/2013 P 08/27/2015 Long 952.78 966.26 -13.48
92206C409
96.945 Wells Fargo Advantage 05/14/2012 P 06/12/2015 Long 1,070.27 944.83 125.44
Absolute Return Fund .
94987W737
123.011 gells Fargo Advantage 05/16/2012 P 06/12/2015 Long 1,358.05 1,193.93 164.12
Absolute Return Fund
84987W737
4.031 Wells Fargo Advantage 05/16/2012 P 06/25/2015 Long 44.66 39.12 5.54
Absolute Return Fund
94987W737
131.534 wells Fargo Advantage 05/16/2012 P 08/05/2015 Long 1,431.09 1,276.66 154.43
Absolute Return Fund
94987W737
36.629 wells Fargo Advantage 06/04/2012 P 08/05/2015 Long 398.52 350.00 48.52
Absolute Return Fund
94987W737
53.944 yells Fargo Advantage 01/24/2014 P 06/12/2015 Long 595.54 593,92 1.62
Absolute Return Fund B
94987W737
1 WisdomTree Japan Hedged 04/24/2013 P 06/25/2015 Long 55.99 48.11 7.88
Equity ETF
97717W851
120,769.93 -1,505.50
122,275.43
How Acquired: F - Free Receipt, B - Beginning Inventory, C - Call, G - Gift,
L - Payment Made (Liability), P - Purchase, R - Reinvestment, S - Spinoff, U - Undetermined
Gain/Loss Summary :
Short Term GL Long Term GL
Gains From Sales 423.04 Gains From Sales : 4,855.96
Losses From Sales : -2,175.65 Losses From Sales -4,608.85
Common Funds : 0.00 Common Funds 0.00
Short Term Gains : 423.04 Long Term Gain : 4,855.96
Short Term Losses : -2,175.65 . Long Term Losses -4,608.85
Net Short Term G/L: -1,752.61 Net Long Term G/L 247.11
Capital Gain Dist : 316.01 Capital Gain Dist : 1,343.27
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56-6481132 | * ' Federal Statements ' Page 4

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

N/A

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description
FALL SEMESTER ENROLLMENT

Statement 6 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

RECIPIENT MUST BE FROM DAVIDSON COUNTY, NC AND BE
ATTENDING CATAWBA COLLEGE
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56-6481132 Federal Statements ' Page 1
Taxable Interest on Investments
Unrelated Exclusion Postal us
Description Amount Business Code Code Code Obs ($ or %)
VARIOUS $ 1,301 14
TOTAL $ 1,301
Taxable Dividends from Securities
Unrelated Exclusion Postal Us
Description Amount Business Code Code Code Obs ($ or %)
VARIOUS $ 2,932 14
TOTAL $ 2,932




