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Return of Private Foundation OMS No_1545-0052
.Form 990'PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 5
Dopartment of the Treasury » Do not enter social security numbers on this form as it may be made public,
internal Revenue Service P [nformation about Form 990-PF and its separate Instructions Is at www.lrs.gov/form990pf. SRR A o U
For calendar year 2015 or tax year beginning , and ending

Nams of foundatlon A Employer identification number

C. D. SPANGLER FOUNDATION, INC. 56-6061548

Number and street {or P O box number if mai) ia not dellverad 1o strest address) Room/sulte

B Telsphons number

P. 0. BOX 36007 (704) 372-4500
Clty or town, stata or provinca, country, and ZIP or forelgn postal cods
CHARLOTTE, NC 282366007

Gu sxsmption application is pending, check here »LJ

@ Check ali that apply: L__J inttial return [__I Initial return of a former publlc charity D 1.lorelgn organizations, check here )l::]
[ Finat return (] Amonded return
(] Address change [ Name change 2 B hore ana atiatn Compatanon e test gy ™
H Check lype of organization; L X.] Section 501(c)(3) exempt private foundation E If private foundatlon status was terminated
[ Section 4947(a)(1) nonexempt charitable trust ] Other taxable privats foundation under sectlon 507(h)( 1)(A), check hera »[ 1]
| Falr market value of all assets atend of year |J Accounting method: L] Cash [ XJ Accrual F It the foundation Is In a 60-month termination
(from Part li, col. (c), line 16) [ other (specify) under section 507(b)(1)(B), check here  W>[__]
» 128,040,581 .|Part i, column (d) must be on cash basis.)
e i s £ (oo | (0G| Oeliement | @adustne | o,
1 Contributions, gifts, grants, etc., recewed
2 Check P‘E It the foundat on I nol required to attach Sch, B
3 Intarast on oavings and temporary . ) 11,852, 11,852, Statement 1
4 Dividends and mterast from securities 1,200,000.] 1,200,000. Statement 2

§a Gross rents

b Net rental Income or (loas)

o 6& Not gain or (loss) from sale of asaets not on line 10 3 ’ 8 2 8 7 4 1 3 .

2| bomumerere 3,828,413,

s 7 Capital gain net Incoms (from Part |V, line 2) 3 ’ 828 ’ 4 13.
24

8 Net short-term capital gain
9 Income medifications
108 S Swancan "
b Leas Costof goods soid
¢ Gross profit or (loss)
11 Other income . o
12 Total. Add lines 1 through 11 5,040,265, 5,040,265, 0.
13 Compenaation of officers, dractors, trustees, eto, 0 . 0 . 0 . O .
14 Other employee salaries and wages
15 Pension plans, employee benefits .
—— Stmt. 3
fo0s RECE[“S‘/@@ 4

¢ Other professipnai fees

17 Interest § MAY ﬂ gs%qiﬁ 5

1,550. 0. 0. 1,550.
2,600, 0. 0. 2,600.

18 Taxes
19 Depreciation and-deplet
Occupan QGDEN. ur ..
21 Travel, conferences, and meetings -
22 Printing and publications | ) ,
23 Other expanses Stmt 6 300. 0. 0. 300,
24 Total operating and administrative
expenses. Add lnes 13 through 23 . 105, 255. 0. 0. 4,450,
25 Contributions, gifts, grants pald , . 4,415,825, 5,825,825,
26 Total expenses and disbursements.
Add Ilnes 24 and 25 . . 4,521,080. 0. 0.] 5,830,275.
27 Subtract line 26 from line 12;
2 Excess of revenus over expenses and dlsburaemeants 5 1 9 ’ 1 8 5 .
b Netinvestment Incoma (f negative, enter -0-) 5,040,265.
¢ Adjusted netincoma (i negaitve, enter -0-) . 0.

135435 LHA For Paperwork Reduction Act Notice, see instructions. . Form 990-PF (2015)
% JT—22. M

100,805. 0. 0. 0.

IRS-OSC

Operating and Administrative Expenses
~nN
[=]
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2 Savings and temporary cash lnvestmems
3 Accounts recelvable

Form 990-PF (2015) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 2
N Balance Sheots Atntd sthedulesand amounts in the description Beginning of year End of year
al ® a0 column should b2 for end-ol-year amounts only. (a)Baok Valus (b) Book Value (c)FaIr Markat Vaiue
Cash - non-Interest-bearing 55,386, 60,286, 60,286.

27,895,000,

27,000,000,

27,000,000.

Less: allowance for doubiful accounts »

4 Pledges receivable P

Less: allowance for doubtfut accounts P

5 Grants receivable

8 Recewvables due from officers, directovs, trustees and omar
disqualified persons R

7 Olhernotesandloansreceivables ., .. .. .»

Less: allowance for doubtful accounls »

8 laventorles forsaleoruse ... ... ...
9 Prepald expenses and deferred charges .
10a [nvestments - U.S. and stats government obllgatlons
b Investments - corporate stock
¢ Investmants - corporate bonds
11 investments - land, bultdings, and equipment. basis

Assets

107,340,000.

100,980,000.

100,980,000.

>
Lass accumulated depreclabon , . e eee s .’

12 Investments - mortgage loans
13 Investments-other . .. .
14 Land, bulldings, and equipment: basis »

Less accumulated depreclation e >

15 Other assets (describe P Statement 9 )

1,008,

295,

295,

18 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, ltem )

135,291,394,

128,040,581,

128,040,581.

17 Accounts payable and accrued expenses |

18 Grants payable L. X . .
19 Deferred revenue e Ce e e e
20 toans from officare, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable
22 Qther ilabllitles (describe b

Liabilities

Statement 10)

2,410,000.

1,000,000.

1,686,403,

1,559,203,

23 Total llabilities (add lines 17 through 22)

4,096,403,

2,559,203,

Foundations that follow SFAS 117, check here > X1
and compjete lines 24 through 26 and lines 30 and 31.

24 Unrestricted . ..

256 Temporarily restricted

26 Permanently restricted | . .
Foundations that do not follow SFAS 117 check hero
and complete lines 27 through 31.

27 Caplital stock, trust principal, or current funds | ... L

28 Pald-in or capital surpius, or land, bldg., and equipment fund

29 Retalned earnings, accumulated incoma, sndowment, or other funds

30 Total net assets or fund balances

Net Assets or Fund Balances

31 Total llabljities and net assets/fund balances .

131,194,991,

125,481,378.

131,194,991.

25,481,378.

135,291,394,

128,040,581,

- [Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part|, line 27a "
Other Increases not included in fine 2 (Ilemlze) b Roundlng

131,194,991.

519,185,

2.

Addlines 1,2,and3
Decreases not Included In line 2 (Itemlze) »

_See Statement 7

131,714,178.

6,232,800,

D 0 W N

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part 1, column (b), lins 30

DI | S IPO |~

125,481,378.

523511
11-24-15

Form 980-PF (2015)



Form 990-PF (2015) C. D. SPANGLER FOQUNDATION, INC. 56-6061548 Page 3
« [Part IV ] Capital Gains and Losses for Tax on Investment income
- (a)List and describe the kind(s) of property soid (e.g., real estats, sz,"_fow acqulred 1 (¢) pate acquired {d) Date soid
2-stary brick warehausa; or common stack, 200 shs. MLC Co.) D%rrfat?gr? (ina., day, yr.) (ma,, day, yr.)
1a Bank of America litigation settlement P Varioug 06/26/15
b» Bank of America litilgation settlement D Various 06/26/15
]
d
e
(1) Depraciation allowed (g) Cost or other basis (h) Galn or (loss)
(o) Gross sales price (or allowable) plus expensa of sale (8) plus (f} minus (g)
a 2,553,551, 2,553,551,
b 1,274,862, 1,274,862,
c
d
8
Complete only for assets showing gan in calumn (h) and owned by the foundation on 12/31/69 {}) Gains (Col. (h) gain minus
i) Adjusted basl KVE fcol. (1 col. (k) but not less than -0- ) or
(1) F.M. as of 12/31/69 e e O rooms o Lasses (from col. (h))
a 2,553,551,
b 1,274,862.
¢
d
[

2 Capital gain net income or (net capital loss)

3 Net short-term capstal gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter In Part|, line 8, column (c).

If galn, also enter In Part |, line 7
It (loss), enter -0- In Part ), ling 7

3,828,413,

It (loss), enter -0- In Part}, line 8 . 3 0.
Part Ualification Under Section 4940(e) for Reduced Tax on Nef Investment Income
(For optlonal use by domestlc privats foundations subject to the saction 4940(a) tax on net investment Incoms.)
If section 4940(d)(2) applies, lsave this part blank.
‘Was the foundation llable for the sectlon 4942 tax on the distributable amount of any year in the base period? l:] Yes L_X_—] No
I “Yas,* the foundatton does not quallfy under section 4340(s). Do not complete this part.
1 Enter the appropriate amount In each column for each year; see the Instructlons before making any entries.
(a) (b) {c) {
' D
Calendar ygﬁ.s&??g,?ge)ﬁa{ eginning in) Adjusted quallfylng distributions Net value of noncharltable-use assets (cot. (b')sg;ei%ﬁéjnbryaggl. ()
2014 5,012,120, 113,236,875, .044262
2013 3,703,037, 98,845,554, .037463
2012 4,360,639. 74,802,989, .058295
2011 6,050,439. 87,758,268, .068944
2010 5,892,267, 120,209,533, .049017
2 Total of line 1, column (d) .257981
3 Average distribution ratlo for the 5-year base perlod - divide the total on Ime 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years .051596

£

o

Multipty line 4 by line 3

(-]

~

Add lines 5 and 6

<«

Enter tha nat value of noncharitable-use assets for 2015 from Part X, line §

Enter 1% of net Investmsnt Income (1% of Part |, line 27b)

Enter qualifying distributions from Part X)I, line 4

It line 8 is equal to or greater than line 7, check the box in Part VI, Ilne 1b, and complefe that part using a 1% tax rate

See the Part V| Instructlons.

125,916,050.

6,496,765.

50,403.

6,547,168,

5,830,275.

523521 11-24-15

form 990-PF (2015)
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Form 990-PF (2015 C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 4
l Part Vi | Excise Tax Based on Investment Income i§ectlon 49401a$, 4940355, 4940195, or 4948 - see mstructlonsf
1a Exempt operating foundations described In section 4940(d)(2), check here p» L Tand enter “N/A"on fine 1.
Date of rullng or detarminatlon letter: (attach copy of letter if necassary-see Instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B[] and anter 1% 1 100,805.
of Part |, line 27b .
¢ All other domestic foundatlons enter 2% ot Ilne 27b Exempt forelgn organizations enter 4% of Part|, line 12, col. (b).
2 Taxunder section 511 (domestlc section 4947(a)(1) trusts and taxable foundatlons only. Others enter -0-)
3 Addlines 1and 2 . . .
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment Income. Subtract lina 4 from line 3. If zero or less, enter -0-
8 Credits/Payments;
a 2015 estimated tax payments and 2014 overpaymant credited to 2016 . 8a 101,100.
b Exempt forelgn organizations - tax withheld at source . . 6h
¢ Tax pald with application for extension of time to flle (Form 8868) . 8¢
d Backup withholding erroneously withheld e . . 6d
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Gheck here (X itForm 2220 Is a(lached . ..
9 Tax due. If the total of lines 5 and 8 Is more than lino 7, enter amount owed | . .
10 Qverpayment, if line 7 Is mors than the total of ines 5 and 8, enter the amount overpald . . »
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax p» 0 .I Refunded p»
[Part VII-A T Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to influonce any national, state, or local Jegislation or did !t participate or intervene in Yes| No
any political campaign? . . 18 X
b Did It spend more than $100 during the year (either directly or Indlrectly) for polltlcal purposes (see Instructlons for the definition)? . 1h X
If the answer is "Yes" to 1a or 1b, attach a detailled descrption of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. -
¢ Did the foundation file Form 1120-POL for this year? . L . L L 1c X
d Enter the amount (If any) of tax on political expendlitures (section 4955) Imposed durlng lhe year
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
o Enter the relmbursement (if any) paid by the foundation during the year for political expenditure tax Imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously besn reported to the IRS? o . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In Its governing instrument, articles of Incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes . . . 3
4a Did the foundation have unrelated business gross income of $1,000 or mora during the year? . 4a
b 1f“Yes," has it illed a tax return on Form 980-T for this year? . ) . . N/A 4b
5 Was there a liguidation, termination, dissolution, or substantlal comracuon during the year? . o . 5 X
If "Yes, " attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing nstrument, or
® By state legislatlon that etfactively amends the governing Instrument so that no mandatory directions that conflict with the state law
r&makt it the governwg nsirument? o
7 DId the foundation have at least $5,000 in assets at any tlme durlng lhe year? /f ° Yes complete Part /I col (c), and Part XV R 7

0.
100,805.
0.
100,805,

Gl jwine

101,100,

Wi~

295.
295,

-]
-l

ket

B

8a Enter the states to which the foundatlon reports or with which It Is registered (see instructions) M
NC

b If the answer [s “Yes” to lina 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation | | , gb | X
9 Is the foundation clalming status as a private operating foundatton within the meaning of section 4942(])(3) or 4942(])(5) for calandar

year 2015 or the taxable year beginning in 2015 (see Instructions for Part XIV)? /f *Yes, * complete Part X|V L . 9 X

10 DId any persons become substantial contributors during the tax year? it *ves," attach a achedule lisiing thelr names and addresses 10 X
Form 990-PF (2015)

523531
11-24-16




Form 990-PF (2015) C. D. SPANGLER FQUNDATION, INC. 56-6061548 Page 5
1 Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany tima during the year, did the foundation, directly or Indirectly, own a controliad entity within the meaning of
section 512(b)(13)7 If "Yes," altach schedule (see instructions) . 11 X

12 Dld the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallﬂed person had advlisory privileges?
It "Yes," altach statement (see instructions) See Statement 11 121X

13 Did the foundation comply with the public inspection requiremants for its annual returns and exemption application? . 13 X

Websile address p» N/A

14 Thebooks araIncareof » C. D. SPANGLER FOUNDATION, INC

Telephone no.p» ( 704) 372-4500

Locatedat » 1110 E. MOREHEAD ST., CHARLOTTE, NC ZP+4 p28204

15 Soction 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF In llcu of Form 1041 -Check here . . . . . ol
and enter the amount of tax-exempt Interest received or accrued during the year > | 15 [ N/A
18 Atany time during calendar year 2015, dld the foundatlon have an interest In or a signature or other authority over a bank, Yes| No
securitles, or other financial account in a foraign country? . e 168 X
Sce the Instructlons for exceptions and filing roquiremonts for FinCEN Form 114, It "Yes," entor the name of the
forelgn country
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the “Yes" column, unless an exceptlon applles. Yes| No
1a During the year did the foundation (either directly or Indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? Ij Yes IX] No
(2) Borrow monsy from, lend money to, or otherwise extend credit to {or accept It from)
a disqualifled person? . l:l Yes ‘E No
(3) Furnish goods, sorvices, or tacﬂrtles to (or accepl them !rom) a disgualified person‘? [:] Yas III No
(4) Pay compensation to, or pay or relmburse the expenses of, a disqualifled parson? [:] Yes Eﬂ No
{5) Transfer any Income or assets to a disqualified person (or maks any of either available
for the benefit or use of a disqualified person)? |:] Yos II] No
(6) Agree to pay monay or property to a government ofticlal? (Excepﬂon Check “No*
it the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.} . l:l Yes (X1 No
b If any answer is "Yes® to 1a(1}-(6), did any of the acts fall to qualify under the exceptions descnbed In Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistancs (see instructions)? , N/ A 1b
Qrganizations relylng on a current notice regarding disaster assistance check here » |:]
¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
hefora the first day of the tax year baglnning in 20157 L o 1¢ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years lhe foundatlon was a pnvate operating foundatlon
defined In saction 4942(J)(3) or 4942(J}(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6s, Part X111) for tax year(s) beglnning
before 20157 . . e . . C T ves X ho
It "Yes,” list the years > . ) ,
b Are there any years listed in 2a for which the foundation is netapplylng the provisions of section 4942(a)(2) (relating to incorrect
valuation of assels) to the year's undistributed Income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach
statement - see Instructions.) . . . N/A“ 2b
¢ If the provislons of section 4942(a)(2) are belng applled to any of the years Ilsted in ?.a list tho yoars here
| ) ) )
3a Did the foundation hold more than a 2% direct or Indirect Interast In any businass enterprise at any time !
during the year? [:] Yes Eﬂ No :
b If"Yes,” did It have excess business holdlngs ln 2015 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the fapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) .. s N/ A 3b
4a Dld the foundation Invest during the year any amount in a manner that would jeopardize its charitable purposes? . . 4a X
b Did the foundation make any Investmant in a prior year (but after December 31, 1969) that could jeopardize Its charitable purpose that
had not been removed from |eopardy before the first day of the tax year beginning in 20157 : : : .| 4b X

Form 990-PF (2015)

523641
11-24-15




Fur;nggo-PF(ZO‘IS) C. D. SPANGLER FOQUNDATION, INC. 56-6061548 Page 6

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

523551
11-24-15

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to Iinfluence legistation (section 4945(e))? . , . L7 ves X1 no
(2) Influence the outcome of any specific publlc elactlon (see section 4955); or to carry on, diractly or lndlractly,
any voter registration drive? o L ] ves IXJ no
(3) Provids a grant to an indlvidual for travel, sludy, or other slmilar purposes? . . D Yes [Xl No
(4) Provide a grant to an organization other than a charitable, etc., organization described In sectlon
4945(d)(4)(A)? (see Instructions) [T ves [X] No
(5) Provids for any purpose other than religious, charitable, scientific, llterary, or educatlonal purposes or for
the prevention of cruelty to children or animais? | | | D Yes [—_X__] No
b If any answer Is "Yes" to 5a( 1)-(5), did any of the transactlons fall to quallfy under the exceptlons described In Regulatlons
section 53.4945 or In a current notica regarding disaster assistance (see instructions)? N / A 5b
Organizatlons relying on a current notice regarding dlsaster assistance check here " . . »[ ]
¢ 1ithe answer is "Yes' to question 5a(4), does the foundation claim exemption from the tax because It mamtalned
axpenditure rasponsibliity for the grant? . N/A D Yes !:] No
If *Yes, " attach the statement required by Ffegulatlons section 53 4945- 6(d)
62 Did the foundation, during the year, receive any funds, directly or Indirectly, to pay premiums on
a personal benefit contract? . D Yes IX] No
b Did the foundation, during the year, pay premlums, dlrectly or Indlreclly, ona personal benefit contract? 6b X
If "Yes" to 6b, fila Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [: Yes 5{._] No
b If“YM the foundation recelve any proceeds or have any net Income attributable to the transaction? . . . N/A |'m
(Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all ofticers, directors, trustees, foundatlon managers and their compensation.
8b¥ Tille, and average (c) Compensation e(md |Contibulons o sel)Ex ense
(a) Name and address hdurs per week devoted (It not paid, pioye de,e"mp unt, other
1o position enter -0-) compensation allowances
See Statement 12 0. 0. 0.
2 Compensation of five highest-paid employees {(other than those included on line 1). if hone, enter "NONE."
{b) Title, and average d) contnbutions to ée) Expense
(a) Name and address of each employee pald more than $50,000 hours per week (c) Compensation ‘"““ a}'"“"",‘,g’“"' account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 . » | 0
Form 990-PF (2015)



-

Form 990-PF (2015) C. D. SPANGLER FOQUNDATION, INC. 56-6061548 Page 7

*[Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highast-pald Independent contractors for professlonal services, If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundatlon's four largest direct charitable activities during the tax year. Include relevant statlstical Information such as the
number of organizations and other beneficiaries served, conferences canvened, research papers produced, stc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Descrlbe the two largest program-related Investments made by the foundatlon during the tax year on hknes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . s o . . ; »>

o'

523581
11-24-16

Form 990-PF (2015)



Form 990-PF (2015) C. D. SPANGLER FOUNDATION, INC.

56-6061548 Page 8

| Part X | . .
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Falr market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:
Average monthly fair market value of securltles

Average of monthly cash balances

Falr markat value of all other assats

Total (add lines 1a, b, and c)

Reduction claimed for blackage or other factors reported on Imes 1a and

{c (attach detalled explanation) . . s L. m I

o a O o o »

Acquisitfon indebtednaess applicable to {ine 1 assets

Subtract line 2 from line 1d S

Cash deemed held for charitable acﬂvltles Emer 1 1/2% of Ilne 3 (for greater amoum S8 Instructlons)
Natvalua of noncharitable-use assets. Subtract line 4 from iine 3. Enter here and on Part V, line 4
Minlmum investment return. Enter 5% of line 5

@ N & W N

1a 98,320,000.
1b 29,513,553,
1¢

1d 127,833,553,
2 0.
3 127,833,553,
4 1,917,503,
5 125,916,050,
8 6,295,803,

| Part XI | Distributable Amount (see lnstructlons) (Sectlon 4942(])(3) and (J)(5) private operating foundatlons and certain

forelgn organizations check hers p» [ | and do not complete this part.)

1 Minimum investment return from Part X, line &

1

6,295,803,

2a Tax on Investment Income for 2015 from Part Vi, line 5 L 22 100, 805.

b Income tax for 2015. (This does not include the tax from PartVl.) | . . 2b

¢ Addines2aand2d . . N 2c 100,805.
3 Distributabls amount before adjustments. Subtract lina 2¢ from ine 1 o 3 6,194,998,
4 Recoverles of amounts treated as qualifylng distributiens .. .. .. ... . ... . 4 0.
5 Addlines3andd . . .. ... 5 6,194,998,
8 Deduction from distributable amount (se8 lnstructlons) . 8 0.
7  Distributable amountas adjusted. Subtract ilne 6 from line 5. Enter here and on Part XM, lin 1 7 6,194,998.

art Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accompilsh chantable, stc., purposes:

a Expenses, contributlons, gifts, etc. - total from Part §, column (d), ine 26 1a 5,830,275,

b Program-elated Investments - total from PartIX-8 . ... 1b 0.
2 Amounts pald to acquire assets used (or held for use) directly In carrylng out charltable etc purposes 2
3 Amounts set asids for specific charitabie projects that satisfy the;

a Suitability test {prlor IRS approval required) 3a

b Cash distribution test (attach the required schedule) . kl4
4 muwmgmmwwmsAmumswmmwhm:mmnmmmdmpmvnmaaMmemum4 4 5,830,275,
§ Foundatlons that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Parti, line27b . . . ... . .. ... 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from flne 4 8 5,830,275,
Note. The amount on ling 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the I'oundatlon quallfies for the section
4940(e) raduction of tax In those years.
Form 990-PF (2015)

523571
11-24-15




Form 990-PF (2015)

C. D. SPANGLER FOUNDATION, INC.

56-6061548  page 9

Part XIII | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7 . . .
2 Undilstributed income, i any, as of the ond of 2016,
a Enter amount for 2014 only
b Total for prior years:

3 Excess distrlbutions carryover, if any, to 2015:
aFrom 2010

(@

Corpus

(b)
Years prior to 2014

(c}
2014

(9)
2015

6,194,998.

5,545,733.

bFrom 2011

¢cFrom 2012

dFrom 2013

eFrom 2014

f Total of lines 3a through 8 .
4 Qualifying distrlbutions tor 2015 from
PartXil, lined: »$ 5,830,275,

aApplled to 2014, but not more than tine 2a

b Applled to undistributed Income of prior
years (Elsction required - see instructions)

¢ Treated as distributlons out of corpus
(Electlon requlired - see instructlons)

d Applied to 2015 distributable amount

e Remalning amount distributed out of corpus

6 Excesa distributions carryover applied to 2015
{If an amount appears In column {d), the same amount
must be shown In column (a).)

8 Enter tha net total of each column as
Indlcated below:

a Corpus, Add lines 31, 40, and 4e, Subtract line 6
b Prior years' undistributed income. Subtract
lina 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been Issued, or an which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undlstributed Incoma for 2014. Subtract line
4a from line 2a. Taxabls amount - sea Instr. |

t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be disiributed m 2016 -

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sectlon 170(b)(1)(F) or 4942(g)(3) (Election
may be required - sea Instructions)

8 Excess distributions carryover from 2010
notappliedonline S orline 7 .

9 Excess dlstributions carryover to 2018.
Subtract fines 7 and 8 from line 6a

10 Analysls of line 9:
aExcess from 2011

5.545,733.

284,542,

O.

5,910,456.

b Excass from 2012

¢ Excess from 2013

dExcess from 2014

e Excass from 2015

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) C. D. SPANGLER FOUNDATION, INC. 56-6061548 Page 10

- [ Part XIV | Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has recelved a rullng or determination letter that it Is a private operating
foundation, and the ruling Is effective for 2015, enter the date of the ruling . »
b Check box to Indicate whether the foundation Is a private operating foundation described In section 4942()3) or L 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2015 {b)2014 {c)2013 (d)2012 (e} Total

Investment return from Part X for
each year listed

b 85% of line 2a o

¢ Qualifying distriputions from Part XIi,
line 4 for each year listed

d Amounts Included In lins 2¢ not
used directly for active conduct of
oxempt activities

o Qualifying dlistributlons made dlrectly
for active conduct of exempt actlvities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
altornative test relled upon:
a "Assels" alternative test - enter;
(1) Value of all assets

(2) Value of assels qualifylng
under saction 4942())(3)(B)(})

b "Endowment" alternative test - enter
2/3 of minimum Investmsnt return
shown in Part X, #ine 6 for each year
listed

¢ "Support* alternative test - enter;

(1) Total support other than gross
Investment Income (interest,
dividends, rents, payments on
securities loans (sectlon
512(a)(5)), or royaltles)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)()

{(3) Largest amount of support from
an axempt organization
{4) Gross Invesiment incoms
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
vear (but only if they have contributed more than $5,000). (See section 507(d){2).)
None
b LIst any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 |nformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hera W II] If the foundation only makes contributions to preselected charltable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructlons) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shoutd be addressed:

b The form In which applications should be submitted and Information and materfals they shouid Includes:

¢ Any submisslon deadlines:

d Any restrictions or limitations on awards, such as by geagraphical areas, charltable fields, kinds of institutions, or other factars:

523601 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) C. D, SPANGLER FOUNDATION, INC. 56-6061548

Page 11
‘| Part XV| Supplementary information (continued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment
Reciplent If reciplent s an Individual,
shov’v an)é rellatlonshlp to Foyr:datlotn Purpos? I%l %rant or Amount
any foundatlon manager status o contribution
Hame and address (home or business) or substantlal contributor reciplant
a Pald dunng the year
SEE ATTACHED STATEMENT k“\ ALL PUBLIC FEE STATEMENT
"HARITIES 5,825,825,
Total » 3a 5,825,825,
b Approved for future payment
UNPAID PLEDGES N/A
MADE PRIOR
TO 2015 1,000,000,
Total » 3b 1,000, 000,
Form 990-PF (2015)
523611

11-24-15



Form 990-PF (2015) C. D. SPANGLER FOUNDATION, INC. 56-6061548 paga12
Part XViI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwisa indicated. Unrelated business income Excluded by ssctlon 512, 513, or 614 (¢)
(la) (b) e (d) Related or exampt
1Pro . Business Amount slon Amount function |
gram service revenue: code code ction Income
a
b
[
d
8
f
g Fees and contracts {rom government agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments | . L 14 11,852.
4 Dividends and Interest from securitles o 14 1,200,000.

5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
preperty L. ... . . .
7 Other investment Income e
8 Galn or (loss) from sales of assets other
than Inventory . , . 18 3,828,413,
9 Net income or (foss) from specal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (8) , .. . 0. 5,040, 265. Q.
13 Total, Add lins 12, columns (b), (d),and (8) . . . . T 5,040,265,
(Ses worksheat tn hng 13 Instructions to verify calculations.)

Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported In column (8) of Part XVi-A contributed Importantly to the accomplishment of
v the foundatlon's exempt purposes (ather than by praviding funds for such purposes).

523821 11-24-15 Form 990-PF (2015)



Form 990-PF (2015) C. D. SPANGLER FOUNDATION, INC. 56-6061548 page 13

[ Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described In section 501(c) of Yos| No

the Coda (other than section 501(c)(3) organizations) or In sectlon 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitabla exempt organization of:
() Cash . ... - e e vV 110 X
(2) Other assets . . . L . L 1a(2) X

b Other transactions:
{1) Sales of assets to a noncharitable exempt organization . Lo L e e Al Ig)) X
(2) Purchasss of assets from a noncharitable exempt organization T L . S 1 1¢] X
(3) Rental of facliitles, equlpment, or other assets ) Lo o . PR B I ] ()] X
(4) Reimbursementarrangements .. ... . . ... .... ... o . oo . S 1)) X
(5) Loansorloanguarantees . .. .. L 1b(5) X
(8) Performance of services or membershlp or fundralslng sollcltatlons '''''' e N I 1] (:)] X

¢ Sharing of facilities, equipment, malling lists, other assets, or paid employees 1¢ X

d If the answer to any of the abova Is "Yes," completa the following schedule. Column (b} should always show the falr market valug of the goads, other assets,
or services given by the reporting foundation. if the foundation recaived less than fair markst value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services recelved.

{2)Line no. (b} Amount Invaolvad (¢) Name of noncharitahle axampt organization (d) Description of transfers, transactions, and shering arangements
N/A
2a s the foundation dirsctly or Indlrectly affillated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In sectlon 5277 | | - e L D Yes II] No

b If "Yes," complets the following schedule.

(a) Name of organization (b) Type of organization (c) Descrliption of relationship
N/A
Under itles of parjury, ) dect that | have examined this return, including p: hedules and stat , and to the bast of my knowledge
and beilef, It is true, corr-ct. and complete, Declaration of preparer (other than taxpayer} Is bued on all Information of whlch preparer has any knowledge, retuym with th. pflpunr
SIgn shown below (see Instr.)?
Here } LM uconn B - Connasees ’)q 6/\\& } VICE PRESIDENT | [XJves [ _JNo
Slignatura of offlcer ar trustes Data Title
Print/Type preparer's name Preparer s signature Dats Check [T T [PTIN
. If- employed
_ , few 5/9/16 s
Paid Brian W. Coffey c‘"’ P00859332
Preparer [fim'sname » PricewaterhouseCoopers LLP Frm'seiNn » 13-4008324
Use Only
Firm'saddress » 214 N. Tryon Street, Suite 4200
Charlotte, NC 28202 phonsno. (704)344-7500
Form 990-PF (2015)
523822

11-24-15



C. D. S‘l'ANGLER FOUNDATION, INC.
P. 0. BOX 36007
CHARLOTTE, NC 28236-6007

56-6061548
YE 12/31/15

FORM 990-PF, PART XV LINE 3a
CONTRIBUTIONS PAID DURING TIIE YEAR

American Academy of Arts & Sciences
American Cancer

Aits & Science Council

Ashley HHall School

Boy Scouts of America Mecklenburg County Council
Charlotte Ballet

Charlotte Mecklenburg Library Foundation
Chailotte Symphony Orchestra

Children's Theatre of Charlotte

Communitics In Schools

Comimunity Building Initiative

Crists Assistance Ministry

Darlington School

Fidehity Charitable

[Harvard Business School

[opeway Foundation

Jasper United Methodist Church

Levine Children's Hospital

l.mville Foundation

Matching Gifis For Education - Employees (National Gypsum)
Matching Gifts For Education - Retirees (National Gypsum)
The Metropolitan Museum of Art

Myers Park Baptist Church

National Association of Watch & Clock Collectors
National Gallery of Art

National Merit Scholarship Corporation

North Caiolina Business Leaders for Education
Novant Health Presbyterian Medical Center
Planned Parenthood Health South Atlantic
Porter Gaud School

The Potomac School

Project Laft

Project Thrive

Recad Charlotte

Riding For (Muscular Dystrophy) Research
Southminster Foundation

‘TeachForAmerica

Trees Charlotte Foundation

UNC Foundation

United Way of Central Carolinas

Wellesley College

Woodberry Forest School

World Affairs Council

YMCA of Greater Charlotte

Employce Directed Gifts (Spangler Companies)

American Cancer Society

Planned Parenthood South Atlantic
St. Jude Children's Research Hospital
Together for Israel, Inc.

Tolal cash contributions made through 12/31/15

To assist in educational opportunittes
To assist health and human services
Program Support

To assist in educational opportunities
Program Support

Program Support

Program Support

Program Support

Program Support

To assist in cducational opportunities
Program Support

Program Support

To assist in educational opportunitics
Program Support

To assist in educational opportunities
Program Support

To assist in religious activities
Program Support

Program Support

To assist in educational opportunities
l'o assist in educational opportunities
Program Support

To assist in religious activities
Program Support

Program Support

To assist in educational opportunities

To assist in educational opportunities
Program Support

Program Support

To assist in educational opportunities
To assist in educational opportunities
To assist in educational opportunities
To assist in cducational opportunities
To asslst in educational opportunities
Program Support

Program Support

To assist in educational opportunitics
Program Support

To assist in educational opportunities
Program Support

To assist in educational opportunities
To assist in educational opportunities
Program Support

Program Support

Program Support
Program Support
Program Support
Program Support

10,000
200
165,000
2,500
15,000
25,000
5,000
20,000
10,000
10,000
5,000
20,000
250,000
500,000
1,500,000
100,000
100
5,000
2,500
2,218
6,050
9,252
173,000
1,000
2,500
9,505
10,000
100,000
10,000
2,500
25,000
1,400,000
200,000
100,000
5,000
8,000
200,000
10,000
7,500
175,000
600,000
10,000
6,000
105,000

500
1,000
500
1,000

5,825,825




C. D. SPANGLER FOUNDATION, INC.

56-6061548

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Bank of America 9,952, 9,952, 0.
US Treasury Bills 1,900. 1,500. 0.
Total to Part I, line 3 11,852, 11,852, 0.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Bank of America 1,200,000, 0. 1,200,000. 1,200,000. 0.
To Part I, line 4 1,200,000. 0. 1,200,000, 1,200,000. 0.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 1,550. 0. 0. 1,550.
To Fm 990-PF, Pg 1, 1ln lé6a 1,550. 0. 0. 1,550.
Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting and Tax 2,600. 0. 0. 2,600,
To Form 990-PF, Pg 1, 1ln 16b 2,600, 0. 0. 2,600,
Statement(s) 1, 2, 3, 4



C. D. SPANGLER FOUNDATION, INC. 56-6061548

-

Form 990-PF Taxes Statement 5
(a) (b) () (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE TAX - CURRENT 100,805, 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 100,805. 0. 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Bank service charge 300. 0. 0. 300.
To Form 990-PF, Pg 1, 1ln 23 300. 0. 0. 300.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 7
Description Amount
Decrease in unrealized gains net of deferred excise tax
(SFAS 124) 6,232,800.
Total to Form 990-PF, Part III, line 5 6,232,800,
Form 990-PF Corporate Stock Statement 8

Fair Market

Description Book Value Value
CORPORATE STOCK SYMBOL BAC 100,980,000. 100,980,000.
Total to Form 990-PF, Part II, line 10b 100,980,000. 100,980,000.

Statement(s) 5, 6, 7, 8




C. D. SPANGLER FOUNDATION,

INC. 56-6061548
Form 99%0-PF Other Assets Statement 9
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
INTEREST RECEIVABLE 964. 0. 0.
EXCISE TAX RECEIVABLE 44, 295, 295,
To Form 990-PF, Part II, line 15 1,008. 295, 295,

Form 990-PF Other Liabilities

Statement 10

Description BOY Amount EOY Amount

DEFERRED EXCISE TAX 1,686,403. 1,559,203.
Total to Form 990-PF, Part II, line 22 1,686,403, 1,559,203.
Form 990-PF Explanation Concerning Part VII-A, Line 12 Statement 11

Explanation

The foundation made a distribution to a Fidelity Charitable donor advised
fund which is included in the foundation's qualifying distributions.
Fidelity Charitable and the donor advised fund cannot expend funds for any
purpose other than the exempt purposes described in Section 170(c)(2)(B).

Statement(s) 9,

10, 11



C. D. SPANGLER FOUNDATION, INC. 56-6061548

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
MEREDITH R. SPANGLER CHAIRMAN
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
C.D. SPANGLER, JR. DIRECTOR
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
W. D. CORNWELL, JR. VP/SEC/TR/DIR
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
ANNA SPANGLER NELSON VP/DIRECTOR
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
ABIGAIL R. SPANGLER DIRECTOR/PRES
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
CINDY L. MARR VP/ASST SEC
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
STEPHEN W. DIXON ASST SEC
PO BOX 36007 0.00 0. 0. 0.
CHARLOTTE, NC 28236
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

Statement(s) 12




