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SCHEDULE O _Supplemental Information to Form 990 or 990-EZ 2
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 20 1 5

Form 990 or 990-EZ or to provide any additional information. . Om SN
Department of the Traasury P> Attach to Form 990 or 990-EZ. Open to Public |
Internal Revenue Service Information about Schedule O (Form 990 or 990-EZ) and its instructions is at irs aov/form990. Inspection '
Name of the organization Employer identification numher

LAND OF THE SKY ASSOCIATION OF REALTORS 56-6060775

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

INFLUENCE UPON THE PROFESSION.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

BUSINESS CONDITIONS AND CONNECT THEM WITH THE NC ASSOCIATION OF

REALTORS AND THE NATIONAL ASSOCIATION OF REALTORS; TO ENCOURAGE

PROFESSIONAL GROWTH THROUGH EDUCATIONAL OPPORTUNITIES; TO ENCOURAGE AND

FOSTER MEMBER PARTICIPATION; TO PROVIDE HIGH-QUALITY SERVICES SUCH AS

THE MULTIPLE LISTING SERVICE AND THE REAL ESTATE WEEKLY/MONTHLY; AND TO

DESIGNATE, FOR THE BENEFIT OF THE PUBLIC, THOSE INDIVIDUALS AUTHORIZED

TO USE THE TERMS REALTOR AND REALTORS AS LICENSED, PRESCRIBED, AND

CONTROLLED BY THE NATIONAL ASSOCIATION OF REALTORS.

FORM 990, PART VI, SECTION A, LINE 6:

ASHEVILLE BOARD OF REALTORS, INC. HAS SEVEN CLASSES OF "MEMBERS" AS

FOLLOWS: REALTOR MEMBERS, INSTITUTE AFFILIATE MEMBERS, ALLIED MEMBERS,

PUBLIC SERVICE MEMBERS, HONORARY MEMBERS, STUDENT MEMBERS AND LIFE MEMBERS.

HOWEVER, ONLY REALTOR MEMBERS HAVE THE RIGHT TO PARTICIPATE IN THE

ORGANIZATION'S GOVERNANCE. REALTOR MEMBERS HAVE THE RIGHT TO VOTE AND THE

RIGHT TO BE ELECTED TO OFFICE. REALTOR MEMBERS ARE INDIVIDUALS WHO ARE

ACTIVELY ENGAGED IN THE REAL ESTATE PROFESSION, INCLUDING BUYING, SELLING,

EXCHANGING, RENTING OR LEASING, MANAGING, APPRAISING FOR OTHERS FOR

COMPENSATION, COUNSELING, BUILDING, DEVELOPING OR SUBDIVIDING REAL ESTATE,

AND WHO MAINTAIN OR ARE ASSOCIATED WITH AN ESTABLISHED REAL ESTATE OFFICE

IN THE STATE OF NORTH CAROLINA OR A CONTIGUOUS STATE.

%HA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 980 or 990-EZ) (2015)
32211
08-02-15
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LAND OF THE SKY ASSOCIATION OF REALTORS 56-6060775

FORM 990, PART VI, SECTION A, LINE 7A:

REALTOR MEMBERS HAVE THE RIGHT TO VOTE IN ELECTING THE ORGANIZATION'S

OFFICERS AND BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION A, LINE 7B:

REALTOR MEMBERS HAVE THE RIGHT TO VOTE ON ANY UNBUDGETED EXPENDITURES IN

EXCESS OF 5% OF THE CURRENT YEAR BUDGET.

FORM 3990, PART VI, SECTION B, LINE 11:

AFTER THE 990 IS COMPLETED BY THE PREPARER, THE FORM IS FIRST REVIEWED BY

THE FINANCE COMMITTEE. ONCE APPROVED BY THE FINANCE COMMITTEE, THE FORM

990 IS THEN REVIEWED BY THE FULL BOARD OF DIRECTORS. ONCE APPROVED BY THE

BOARD OF DIRECTORS, THE FORM 990 CAN THEN BE FILED WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

INDIVIDUALS SERVING AS OFFICERS, MEMBERS OF THE BOARD OF DIRECTORS OR

VOLUNTEER COMMITTEE MEMBERS ARE SUBJECT TO THE CONFLICT OF INTEREST POLICY

- HEREIN AFTER REFERRED TO AS LEADERS. EACH LEADER IS REQUIRED TO REVIEW

THE ORGANIZATION'S CONFLICT OF INTEREST POLICY ANNUALLY AND TO ACKNOWLEDGE

IN WRITING THAT THEY HAVE DONE SO. EACH LEADER MUST ALSO ANNUALLY COMPLETE

A DISCLOSURE FORM IDENTIFYING ANY RELATIONSHIPS, POSITIONS OR CIRCUMSTANCES

IN WHICH THE LEADER IS INVOLVED THAT THE LEADER BELIEVES COULD CONTRIBUTE

TO A CONFLICT OF INTEREST ARISING.

ANY LEADER WITH ACTUAL OR POTENTIAL CONFLICTS OF INTEREST MUST IMMEDIATELY

DISCLOSE ALL FACTS MATERIAL TO THE ACTUAL OR POTENTIAL CONFLICT OF INTEREST

TO THE DECISION MAKING BODY, WHETHER THE BOARD OF DIRECTORS OR A COMMITTEE

APPOINTED BY THE BOARD. IN THE EVENT OF AN ACTUAL CONFLICT OF INTEREST,
532212 08-02-15 Schedule O (Form 990 or 990-EZ) (2015)
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LAND OF THE SKY ASSOCIATION OF REALTORS 56-6060775

THE LEADER WILL BE EXCUSED FROM DISCUSéIONS RELATED TO THE MATTER.

FURTHERMORE, NO LEADER WITH A CONFLICT OF INTEREST MAY VOTE ON ANY MATTER

IN WHICH THE LEADER HAS A CONFLICT OF INTEREST AND WILL NOT BE PERMITTED TO

BE PRESENT IN THE MEETING ROOM TO HEAR THE DISCUSSION ON THE MATTER OR

OBSERVE ANY VOTE TAKEN ON THE MATTER.

IN THE EVENT IT IS NOT ENTIRELY CLEAR THAT A CONFLICT OF INTEREST EXISTS,

THE LEADER WITH THE POTENTIAL CONFLICT OF INTEREST SHALL DISCLOSE THE

CIRCUMSTANCES AT THE OUTSET OF ANY DISCUSSION AND THE DECISION MAKING BODY

WILL DETERMINE WHETHER THERE EXISTS A CONFLICT OF INTEREST.

FORM 990, PART VI, SECTION B, LINE 15:

THE ORGANIZATION'S PROCESS FOR DETERMINING THE COMPENSATION OF CERTAIN KEY

EMPLOYEES INCLUDES THE CEO AND THE CFO, AS WELL AS ANY OTHER PERSON

EMPLOYED, ELECTED OR APPOINTED TO MANAGE SOME PORTION OF THE ORGANIZATION'S

DAILY OPERATIONS, SUCH AS A VICE PRESIDENT, SECRETARY OR TREASURER.

THE COMPENSATION OF THE PERSONS SUBJECT TO THE POLICY IS REVIEWED ANNUALLY

BY THE EXECUTIVE COMMITTEE OF THE BOARD OF DIRECTORS. THE COMPENSATION OF

THESE PERSONS IS REVIEWED AND APPROVED USING DATA AS TO COMPARABLE

COMPENSATION FOR SIMILARLY QUALIFIED PERSONS IN FUNCTIONALLY COMPARABLE

POSITIONS AT SIMILARLY SITUATED ORGANIZATIONS. THE ORGANIZATION RETAINS AN

INDEPENDENT CONSULTANT PERIODICALLY TO COMPILE THIS COMPARABILITY DATA.

THE VP OF HUMAN RESOURCES GATHERS THE COMPARABILITY DATA IN ALL OTHER

YEARS. THE DELIBERATIONS AND DECISIONS OF THE EXECUTIVE COMMITTEE WITH

RESPECT TO COMPENSATION DECISIONS ARE DOCUMENTED IN THE MINUTES OF THE

EXECUTIVE COMMITTEE.

532212 08-02-15 Schedule O (Form 990 or 990-EZ) (2015)
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LAND OF THE SKY ASSOCIATION OF REALTORS 56-6060775

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS AVAILABLE TO THE PUBLIC IN

ITS OFFICE AND THE ORGANIZATION'S BYLAWS ARE POSTED ON ITS WEBSITE.

532212 08-02-15 Schedule O (Form 9390 or 990-EZ) (2015)
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