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EXTENDED TO NOVEMBER 15,

Form QQO:PF

Department of the Treasury
Intemnal Revenue Service

or Section 4947(a){1) Trust Treated as Private Foundation
> Do not enter social secunity numbers on this form as it may be r_nade public.
P Information about Form 990-PF and its separate instructions is at WWw.irs.gov/form990pf.

Return of Private Foundation

¥

2016

OMB No 1545-0052

2015

[[OpEn 1o PUBTR INSpsTon

For calendar year 2015 or tax year beginning , and ending
Narme of foundation A Employer identification number
SMITH RICHARDSON FOUNDATION, INC. 56-0611550
Number and street (or P O box number if mail s not delivered to street address) Room/suite B Telephone number
701 GREEN VALLEY ROAD 300 336-379-8600

City or town, state or province, country, and ZIP or foreign postal code

GREENSBORO, NC 27408-7096
G Check all that apply: 1T tnvtrat veturn [ Tinitat return of a former pubhc chanty
Final return D Amended return
[:' Address change ':] Name change

H Check type of organization:

L X section 501(c)(3) exempt private foundation

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Far market value of all assets at end of year
(from Part Il, col (c), ine 16}

J Accounting method:

[__fcash [X | Accrual

D Other (specify)

c If exemption application 1s pending, check here >|_I

]

»[ ]
E If private foundation status was terminated
under section 507(b)( 1)(A), check here DD

F if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1 Foreign orgamzations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»S 485,837,086 .|(Part/, column (d) must be on cash basis)
Analysis of Revenue and Expenses d) Disbursements
e I I
1 Contributions, gifts, grants, etc., receved 2,552,000. N/A
2 Check”:] it the foundation 1s not required to attach Sch B
3 Caommvestmemd: and temporary. 761. 761.
4 Dwidends and interest from securtties 6,254,912.] 6,242,950.
5a Gross rents
b Net rental income or {ioss)
® 62 Net gain or (loss) from sale of assets not on ime 10 3 4 ’ 1 6 8 ’ 2 4 9 .
L 131,913.
5 7 Capttal gain net income (from Part IV, line 2) 34 ’ 144 ’ 211.
(8 Netshort-term capital gain -
9 Income modifications
100 ST ™
b Less Costof goods sold
¢ Gross profit or (loss)
11 Qther income -46,936,331. 524,498. STATEMENT 1
12 Total. Add Imes 1 through 11 -3,960,409.]1 40,912,420.
13 Compensatlo% ofoﬁc@dnrec!os trugt es'Ec 1 ’ 180 ’ 367 . 0 . 1 ’ 180 ’ 367 .
14 Otherempl&yeesalanesandwagé's’ & 1,376,787. 0. 1,441,787.
, |15 Pensonpt Semployee benefts ] ,121,428. 0. 742,198.
@ | 16a Legal fees t‘g DEC 0 STMT 2 ] 5,816. 0. 5,816.
§ b Accountingjféés STMT 3 |dd 77,534. 0. 77,534,
o cOtherprofessmnalfeesmu)i'- ‘4 MTy-4 287,240, 5,045,836. 287,140.
2117 Interest b 2 Rt !
®{18 Taxes STMT 5 -592,259. 0. 113,741.
-“é 19 Deprecation and depletion 70,893. 0.
‘E|20 Occupancy 29,744, 0. 29,744.
|21 Travel, conferences, and meetings 157,624. 0. 146 ,576.
E 22 Printing and pubhications 5,148. 0. 5,148.
(23 Other expenses STMT 6 656,937. 0. 669,036.
% (24 Total operating and administrative
Bl expenses. Add nes 13 through 23 4,377,259.] 5,045,836. 4,699,087.
Ol25 Contributions, gits, grants paid 22,962,943, 23,057,231.
26 Total expenses and disbursements
Add lines 24 and 25 27,340,202.] 5,045,836. 27,756,318.
27 Subtract line 26 from hine 12:
@ Excess of revenue over expenses and disbursements — 3 1 ’ 3 0 O 7 6 1 1 .
b Netinvestment income (f negative, enter -0-) 35,866,584.
¢ Adjusted net income (f negative, enter -0-) NFA

T
11-24-15

LHA For Paperwork Requction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015)

SMITH RICHARDSON FOUNDATION,

INC.

56-0611550

Page 2

Balance Sheets

Attached schedules and amounts n the descnption
column should be tor end-ot year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Vaiue

(c) Far Market Value

Assets

1
2
3

8
9

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recenvable P>

161,802.

140,897.

140,897.

266,153,

1,716,767.

1,716,767.

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtful accounts P

Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans recevable »

Less: allowance for doubtful accounts P

Inventortes for sale or use
Prepard expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11

-1and, buitdings, and

167,075.

158,388.

158,388.

L basis | 4
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P 1,055,296.

STMT 7

517,136,445.

483,423,927.

483,423,927.

Less accumulated depreciation > 697,971.

381,974.

357,325.

357,325.

Other assets (describe » OTHER RECEIVABLES )

27,950.

39,782.

39,782.

Total assets (1o be completed by all filers - see the
nstructions. Also, see page 1, item ()

518,141,399.

485,837,086,

485,837,086.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other hiabihties (describe STATEMENT 8 )

8,955,786.

9,617,372,

7,034,205.

6,804,917.

2,712,000.

1,276,000,

Total liabilities (add lines 17 through 22)

18,701,991.

17,698,289.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [

Total liabilities and net assets/fund balances

499,439,408.

468,138,797.

499,439,408,

468,138,797.

518,141,399.

485,837,086.

Part I | Analysis of Changes in Net Assets or Fund Balances

1

Do aWw N

Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases not included in line 2 (itermize) B>

Add lnes 1,2, and 3

Decreases not included in line 2 (itemize) P

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part Il, column (b), Ime 30

1] 499,439,408.
2| -31,300,611.
3 0.
4| 468,138,797.
5 0.
6

468,138,797.

523511

11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550 Page 3
{PartIV] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (b Tow acr:nggeff (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doraton (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
1
b
¢
d
e 131,913, 15,439, 132,241, 34,144,211,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
X (j) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i}F.M.V. as of 12/31/69 as of 12/31/69 (OVGF col. ()), f ang,) Losses (from cal. (h))
a
b
c
d
e 34,144,211.
I gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) I (loss), enter -0- in Part |, ine 7 2 34,144,211.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (0ss), enter -0- i Part 1, ine 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) () (d)
Calendar yggs(eo[r)g?ge%?atgggmmng in) Adjusted gualifying distributions Net value of noncharitable-use assets (col. ([)t;fté:e,lété%nb?g&_ ()
2014 26,659,518. 516,719,478. .051594
2013 25,231,755. 485,196,856, .052003
2012 24,797,694. 455,612,692. .054427
2011 23,754,134. 461,323,470. .051491
2010 22,296,628. 434,182,520. .051353
2 Totalof line 1, column (d) 2 .260868
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .052174
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 500,616,046.
5 Multiply ine 4 by line 3 5 26,119,142.
6 Enter 1% of net Investment income (1% of Part {, ine 27b) 6 358,666.
7 Add lnes 5and 6 7 26,477,808.
8 Enter qualfying distributions from Part XIi, line 4 8 27,777,354,

If ne 8 15 equal to or greater than line 7, check the baxn Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550 Page 4

| Part VI| Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» |___] and enter *N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 358 ,666.
of Part |, fine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add ines 1and 2 3 358,666.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract iine 4 from line 3. If zero or less, enter -0- 5 358,666.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 337,872.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c 460,000.
d Backup withholding erroneously withheld ’ 6d
7 Total credits and payments. Add fines 6a through 6d 7 797,872.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 1s more than Iine 7, enter amount owed > 9
10 Overpayment If Ime 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 439, 206.
11_Enter the amount of line 10 to be: Credited to 2016 estimated tax B> 439,206 .|Retundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt 10 influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
{1) On the foundation. p» $ 0. (2) Onfoundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impaosed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other simitar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or mare during the year? 4a | X
b If "Yes," has 1t filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing mstrument, or
® By state legislation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NC,CT
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No,* attach explanation b { X
9 (s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning i 2015 (see instructions for Part XIV)? /f "Yes, ® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it -ves,” attach a schedule listing therr names and addresses 10 X

523531
11-24-15

Form 980-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550  pages
[Part ViI-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions)STATEMENT 9 STATEMENT 10 STMT 12 1| X
12 Did the foundation make a distribution to a denor advised fund over which the foundation or a disqualified person had advisory priviieges?
If "Yes," attach statement (see instructions) SEE STATEMENT 11 12| X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p» WWW . SRF .ORG

14 Thebooks are n careof p0 ROSS HEMPHILL

Telephone no.p»>336-379-8600

Locatedat 701 GREEN VALLEY ROAD, SUITE 300, GREENSBORO, NC 7zip+4 p27408-7096

15 Section 4947(a)(1) nonexempt charitable trusts fiktng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year »| 15 ]

> |
N/A

16 Atany time duning calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account  a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P>

16

Yes

No
X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectiy):
(1) Engage in the sale or exchange, or leasing of property with a disquaiifted person? [:] Yes L—i} No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquaitfied person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IXJ Yes [:] No
(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes L_L—] No
(6) Agree to pay money or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days.) [:‘ Yes @ No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.494 1(d)-3 or n a current notice regarding disaster assistance (see instructions)?
Orgamazations relying on a current notice regarding disaster assistance check here 4 [:,
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (hines 6d and 6e, Part Xill) for tax year(s) beginning
before 20157 (7 Yes No
If "Yes," list the years p» . , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applted to any of the years listed in 2a, list the years here.
» ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
during the year? D Yes No
b If "Yes," did it have excess business holdings in 2015 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to deterrmine If the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157

Yes

No

1b

1c

2b

3b

4a

X

4p

X

523541
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundatton pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L_J Yes IZ] No
(2) Influence the outcome of any specitic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? 1 Yes No
(3) Provide a grant to an individual for travel, study, or other sumilar purposes? L__I Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
4945(d)(4)(A)? (see instructions) SEE STATEMENT E Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b 1f any answer 1s "Yes" to 5a(1)-(5), did any of the transactions farl to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? SEE STATEMENT E (X1 ves [_1No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:| Yes IE No
b If"Yes," did the foundation recerve any proceeds or have any net income atiributable to the transaction? N/A 7b
[ Part VNIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | {c) Compensation | (d} contrauuons to (e) Expense
(a) Name and address hours per week devoted (1t not paid, employee benefilplans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT B
0.00 1180367./558,398. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d] contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empigyeepeneliplans | - account, other
devoted to position compensation allowances
NADIA C. SCHADLOW-MURPHY - 701 GREEN [SR PROGRAM OF[FICER
VALLEY RD, GREENSBORO, NC 27408 37.50 212,730.| 84,608. 0.
ALLAN SONG - 701 GREEN VALLEY RD, SR PROGRAM OFFICER
GREENSBORO, NC 27408 37.50 195,456.| 81,300. 0.
MARK STEINMEYER - 701 GREEN VALLEY SR PROGRAM OFFICER
RD, GREENSBORO, NC 27408 37.50 197,347.] 54,324. 0.
DONNA M. WALSH - 701 GREEN VALLEY EXECUTIVE ASSISTANT
RD, GREENSBORO, NC 27408 37.50 167,487.| 65,486. 0.
LORRAINE RAINVILLE - 701 GREEN EXECUTIVE ASS[ISTANT
VALLEY RD, GREENSBORO, NC 27408 37.50 113,098.| 41,686. 0.
Total number of other employees paid over $50,000 » l 7

523551
11-24-15

Form 990-PF (2015)



Information About OfficeEDirectors, Trustees, Foundation Managers, Highly

Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550  page7
| Part YIII‘]

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

INTELLIGENT TECHNOLOGIES, INC.

12 OAK BRANCH DRIVE, GREENSBORO, NC 27407 COMPUTER CONSULTANTS| 124,403.

RSM US LLP UDIT AND TAX
230 NORTH ELM STREET, GREENSBORO, NC 27401 ERVICES

77,534.

H. SMITH RICHARDSON TESTAMENTARY TRUST - 701

GREEN VALLEY RD, STE 300, GREENSBORO, NC ACCOUNTING SERVICES 60,962.

Total number of others receiving over $50,000 for professional services

| Part IX-A|] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC.

56-0611550 Page 8

[Part X | .. .
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mstructions )

1 Faw market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l le l

® o o o

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for chariable activities. Enter 1 1/2% of line 3 (for greater amount, See instructions)
Netvalue of noncharitable-use assets Subtract iine 4 from hine 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

AW AW N

12 506,406,186.
1b 1,568,010.
1c 265,445,
1d 508,239,641,
2 0.
3 508,239,641.
4 7,623,595,
5 500,616,046.
8 25,030,802.

I Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain

foreign organizations check here p» [__] and do not complete this part.)

1 Mimimum investment return from Part X, line 6

1

25,030,802.

2a Tax on investment income for 2015 from Part VI, ine 5 2a 358,666.

b tncome tax for 2015. (This does not nclude the tax from Part Vi.) 2b

¢ Add lines 2a and 2b 2¢ 358,666.
3 Distributable amount before adjustments. Subtract itne 2c from ling 1 3 24,672,136.
4 Recoveries of amounts treated as qualifying distributions 4 626,758.
5 Add lines 3and 4 5 25,298,894.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part Xiii, ine 1 7 25,298,894,
E:irt-l"—' Qualifying Distributions (see instructrons)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc , purposes:

a Expenses, coniributions, gifts, etc. - total from Part |, column (d), line 26 1a 27,756,318.

b Program-related mnvestments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 21,036.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XHI, line 4 4 27,777,354.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 358,666.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 27,418,688.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)

SMITH RICHARDSON FOUNDATION, INC.

56-0611550

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

> )

(a) {b)
Corpus Years prior to 2014

(c)
2014

(d)
2015

25,298,894.

23,471,862.

3 Excess distributions carryover, if any, to 2015:

aFrom 2010

bFrom 2011

¢ From 2012

dFrom 2013

eFrom 2014

f Total of lines 3a through e
4 Qualifying distributions for 2015 from

PartXll,ine4: »$ 27,777,354.

aApplied to 2014, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see mstructions)
dApphed to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distrbutions carryover apphed to 2015
{if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a8 Corpus Add lines 3f, 4¢, and 4e Subtractne 5
bPror years' undistributed tncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undstributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see structions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed tncome for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on hne 5 or line 7
9 Excess distributions carryover to 2016
Subtract hnes 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2011

* %

23,471,862,

2,552,000.

1,753,492.

0
0.

0.

2,552,000.

23,545,402,

2,552,000.

0.

0.

bExcess from 2012

¢ Excess from 2013

dExcess from 2014

eExcess from 2015

523581 11-24-15

** SEE STATEMENT 13

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550  Page 10
[Part XIV [ Private Operating Foundations (see nstructions and Part Vil-A, question 9) N/A

1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section u 4942())(3) or | | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minmum (a)2015 (b)2014 (c)2013 (d)2012 (e} Total
tnvestment return from Part X for
each year listed
b 85% of ine 2a
¢ Qualrfying distributions from Part X,
Ine 4 for each year hsted
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum tnvestment return
shown in Part X, line 6 for each year
hsted

¢ "Support" alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
~ (4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [:l if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) 1o individuals or organmizations under other conditions, complete items 2a, b, ¢, and d.

@

—

a The name, address, and telephone number or e-mal address of the person to whom applications should be addressed:
PETER L. RICHARDSON, PRESIDENT, 203-222-6222
SMITH RICHARDSON FOUNDATION, INC., 60 JESUP ROAD, WESTPORT, CT 06880
b The form in which applications should be submitted and information and materials they should include:
WRITTEN PROPOSAL ALONG WITH A COPY OF IRS EXEMPTION LETTER
¢ Any submusston deadhnes:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ATTACHED STATEMENT OF PRIORITIES AND PROCEDURES (STATEMENT C)

523601 11-24-15 Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FQUNDATION, INC.

56-0611550 Page 1

[Part'XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient is an individual,
show any relationship to Foundatu;n Purpose ct;’f grant or Amount
any foundation manager status o contribution
Name and address (home or busmess) or substantial contributor recipient
a Paid dunng the year
SEE STATEMENT D NONE KEE STMT D KEE STMT D
23,057,231,
Total » 3a 23,057,231,
b Approved for future payment
SEE STATEMENT D INONE KEE STMT D kEE sTMT D
6,804,917,
Total » 3 6,804,917,
Form 990-PF (2015)
523611

11-24-15



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC.

56-0611550 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelaled business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(4
Esc u-
ston
code

(9

Amount

(e)
Related or exempt
function mcome

® a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
nvestments

4 Dividends and interest from secunities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit o {loss) from sales of inventory

11 Other revenue:
a SEE STATEMENT 14

14

761.

900000

11,962.

14

6,242,

950.

900000

24,038.

18

34,144,

211.

-342,110.

-46,594,

221.

b

c

d

12 Subtotal. Add columns (b), (d), and (e}
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verity calculations.)

-306,110.

-6,206,

299.

0.

13

-6,512,4089.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SMITH RICHARDSON FOUNDATION, INC. 56-0611550 page13
[PartXVII] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundatton to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
{(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundrarsing solicitations 1b(6) X
¢ Sharing of facilities, equipment, mating lists, other assets, or paid employees 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved iess than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b} Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes [Z] No
b 1f*Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of refationship
N/A

Under penalties of perjury, | deflare that | have examined this return, ncluding accompanying schedulas and statements, and 1o the best of my knowledge
. and belief, it s ,And complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ratauym :,.:h 1h;?;:;§rerls
Slgn shown below (see mnstr )7
Here W27 X077 (X1 Ves L No
Date Title 7 ]
Print/Type preparer’'s name Preparer’s signature Date Check | | 1if |PTIN
. self- employed
Paid GARRICK L. MARTIN , V-/4-4 P00239389
Preparer |rym'sname » RSM US LLP Frm'sEIN > 42-0714325
Use Only
Frm'saddress » 230 N. ELM ST STE 1100
GREENSBORO, NC 27401 Phoneno. (336) 272-4551
Form 990-PF (2015)
523622

11-24-15



Schedule B Schedule of Contributors OMB No 1545.0047

$°£0?§'?)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury » information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 15

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
SMITH RICHARDSON FOUNDATION, INC. 56-0611550

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ [:] 501{c) ) (enter number) orgamization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political orgamization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0¥ 00

501(c)(3) taxable prnivate foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

Generat Rule

IXI For an organization filing Form 990, 990-EZ, or 990-PF that received, duning the year, contrnibutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sechions 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part ii, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2} 2% of the amount on (i) Form 990, Part VIIl, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and I

D For an organization descrbed in section 501(c)(7), (8), or (10) fitlng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientrfic, iiterary, or educational purposes, or for
the prevention of cruelty to children or animals Compiete Parts |, ll, and ili

l:] For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charnitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contnbutions totaling $5,000 or more dunng the year » 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certfy that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




Page 2

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
Name of organization

SMITH RICHARDSON FOUNDATION, INC.

Employer identification number

56-0611550

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b) ‘
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

1

H. SMITH RICHARDSON CHARITABLE TRUST

701 GREEN VALLEY ROAD SUITE 300

$

Person
Payroll l:]
2,552,000. Noncash

GREENSBORO, NC 274087096

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(©) (d)

Total contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(@
No.

(b)
Name, address, and ZIP + 4

(¢} (d)

Total contributions Type of contribution

Person I:I
Payroll (:I

Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person El
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

Person l:]
Payroll D
Noncash [ |

(Complete Part il for
noncash contributions )

(a)

(b}
Name, address, and ZIP + 4

{c) (d)
Total contributions Type of contribution

Person [:I
Payrol  [_]
Noncash [:|

(Complete Part |l for
noncash contributions )

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

SMITH RICHARDSON FOUNDATION, INC.

Employer identification number

56-0611550

Partll Noncash Property (see nstructions) Use duplicate copies of Part Il if additional space is needed

(a) {c)
No. (b) FMV (or estimate) ()
from Description of noncash property given (see instructions) Date received
Part |
(a)
No. (b) FMV (or(::)stimate) (d)
from Description of noncash property given . . Date received
{see instructions)
Part |
(a)
No. {b) (el ) {d)
from Description of noncash property given FMV ( or estlr-nate) Date received
{see instructions)
Part |
(a)
No. (c)
i b) . FMV (or estimate) (d .
from Description of noncash property given A . Date received
(see instructions)
Part |
(a)
c
No. (b) FMV (or(e)stimate) (d)
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
L (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

523453 10-26-15

Schedule B (Form
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

SMITH RICHARDSON FOUNDATION, INC.

Employer identification number

56-0611550
Part il Exclusively Teligious, charitable, etc., contributions 10 organizations described in sechon SUT(CI(7], (8], orwm

the year from any one contributor. Complete columns (a) through (e) and the following hine entry. For organizations

completing Part Ili, enter the total of exclusively religious, charitable, etc , contnibutions of $1,000 or less for the year (Enter thisinfo once ) $
Use duphicate copies of Part lll if additional space Is needed
{a) No.
gor'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorlt.nl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’mrrtnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 890-EZ, or 990-PF) (2015)



CONTINUATION FOR 990-PF, PART IV

SMITH RICHARDSON FOUNDATION, INC. 56-0611550 PAGE 1 OF 1
{Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e.g., real estate, H@V‘l’]?gﬁa"s‘g&d (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (mo. day,yr.) | (mo., day, yr.)
ia MOORINGS CAPITAL LLC (ST - GROSS) P VARIOUS [VARIOUS
» MOORINGS CAPITAL LLC (LT - GROSS) P VARIOUS WARIOUS
¢ MISCELLANEOUS EQUIPMENT P VARIOUS (VARIOQUS
¢ STMT A (LT SALES) P VARIOUS VARIOUS
e STMT A (LT CAPITAL GAIN DISTRIBUTIONS) P VARIOUS VARIOUS
t STMT A (ST CAPITAL GAIN DISTRIBUTIONS) P VARIOUS VARIOUS
g ST UBI GAIN COLUMN A P VARIOQUS (VARIOUS
h LT UBI GAIN COLUMN A P VARIOUS VARIOQUS
]
!
k
|
m
n
0
cosssaespree | (O0eeesionsloved [ (@Costar ot s R
a -200,126.
b 34,353,264.
¢ 250. 15,439. 15,808. -119.
d 125,300. 116,433, 8,867.
e 6,003. 6,003.
f 360. 360.
9 ~164.
h -23,874.
|
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
I ns (ex f col. (h) gain over col. (k),
(i)F.M.V. as of 12/31/69 “31: g#“fsg#ggls (QIE: gf)?.s(;))t ::foal}\g) ans cbe:ts n%t lgss(trza% “-0(-)")e ok ()
a -200,126.
b 34,353,264,
c -119.
d 8,867,
e 6,003.
f 360.
9 ~164.
h -23,874.
|
J
k
|
m
n
0
2 Capital gan net iIncome o (net capital loss) { :2 8‘;‘,'5”3')?'2213[‘ E%.'nn ,,? ?)r;,I{ |“T,?1; 7 2 34,144,211,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter n Part |, line 8, column (c).
It (loss), enter *-0-"in Part |, line 8 3 N/A

523591
04-01-15



REALIZED GAINS AND LOSSES
SMITH RICHARDSON FOUNDATION, INC

EIN 56-0611550

From 01-01-15 Through 12-31-15

Securnity

Open Close
Date Date Quantity
10/31/2012  01/30/2015 104 6
11/14/2012 01/30/2015 275 68
11/14/2012  01/30/2015 147 96
12/17/2013 01/30/2015 14572
12/17/2013 02/02/2015 1036 57
12/17/2013  02/27/2015 1044.86
10/31/2012 02/27/2015 105.97
11/14/2012 02/27/2015 262 31
11/14/2012  Q2/27/2015 14103
12/17/2013  02/27/2015 141.97
12/17/2013 03/31/2015 1044 86
10/31/2012 03/31/2015 105 65
11/14/2012 03/31/2015 266 09
11/14/2012 03/31/2015 143.92
12/17/2013  03/31/2015 144 32
12/17/2013  04/30/2015 1044 86
10/31/2012  04/30/2015 105 65
11/14/2012 04/30/2015 255 89
11/14/2012 04/30/2015 142 57
12/17/2013 04/30/2015 134.07
12/17/2013 05/29/2015 1044 86
10/31/2012 05/29/2015 105.54
11/14/2012  05/29/2015 256.3
11/14/2012 05/29/2015 14076
12/17/2013 05/29/2015 139.43
12/17/2013 06/30/2015 1044.86
10/31/2012 06/30/2015 105 76
11/14/2012 06/30/2015 263 85
11/14/2012 06/30/2015 144.21
12/17/2013 06/30/2015 143.53
12/17/2013 07/31/2015 1044 86
10/31/2012 07/31/2015 105 65
11/14/2012 07/31/2015 259.27
11/14/2012 07/31/2015 141 31
12/17/2013 07/31/2015 154 57
12/17/2013 08/31/2015 1044.86
10/31/2012 08/31/2015 105 76
11/14/2012 08/31/2015 280 12
11/14/2012 08/31/2015 150.37
12/17/2013 08/31/2015 169 26
12/17/2013 09/30/2015 1044 86
10/31/2012  09/30/2015 105 33
11/14/2012  09/30/2015 292 95
11/14/2012 09/30/2015 155.03
12/17/2013  09/30/2015 17357
12/17/2013  10/30/2015 1044 86
10/31/2012  10/30/2015 105.54
11/14/2012 10/30/2015 274.72
11/14/2012 10/30/2015 142.96

NT Short Intermediate US Gov't (nsiu x}

NT International Equity Index Fd (noin x)

NT Stock Index FD {(nosi x)

NT Emerging Mkts Index Equity Fund{noem.x)
NT Money Market Fund

NT Money Market Fund

NT Short Intermediate US Gov't {nsiu.x)

NT International Equity index Fd (nomn.x)

NT Stock Index FD (nost x}

NT Emerging Mkts Index Equity Fund{noem x)
NT Money Market Fund

NT Short Intermediate US Gov't (nsiu x)

NT International Equity Index Fd (noin x)

NT Stock Index FD (nosi x)

NT Emerging Mkts Index Equity Fund(noem x)
NT Money Market Fund

NT Short Intermediate US Gov't {nsiu x)

NT International Equity Index Fd {noin.x)

NT Stock Index FD (nosi.x)

NT Emerging Mkts Index Equity Fund(noem x)
NT Money Market Fund

NT Short Intermedrate US Gov't (nsiu x)

NT International Equity Index Fd (noin.x)

NT Stock Index FD {nosi.x)

NT Emerging Mkts index Equity Fund{noem.x)
NT Money Market Fund

NT Short intermediate US Gov't (nsiu x)

NT International Equity Index Fd (noin x)

NT Stock Index FD (nosi x)

NT Emerging Mkts Index Equity Fund(noem x)
NT Money Market Fund

NT Short intermediate US Gov't (nsiu X)

NT International Equity index Fd {noin.x)

NT Stock Index FD (nosi x)

NT Emerging Mkts index Equity Fund(noem x)
NT Money Market Fund

NT Short Intermediate US Gov't (nsiu x)

NT International Equity Index Fd (noin.x)

NT Stock index FD (nosi x})

NT Emerging Mkts Index Equity Fund(noem x)
NT Money Market Fund

NT Short Intermediate US Gov't (nsiu.x)

NT International Equity Index Fd (noin.x)

NT Stock Index FD (nost x)

NT Emerging Mkts Index Equity Fund{noem.x}
NT Money Market Fund

NT Short Intermediate US Gov't {nsiu x)

NT International Equity Index Fd (noin.x)

NT Stock Index FD (nosi x)

Gatn Or Loss

Cost

Basis Proceeds Short Term Long Term
1,064 17 1,036 57 (27 60)
3,409 69 3,109 71 (299.98)
2,531 57 3,628.00 1,096.43
1,645 18 1,554 86 (90 32)
1,036.57 1,036 57 -
1,044 86 1,044 86 -
1,078 11 1,044 86 (33 25)
3,244 32 3,134 59 (109 73)
2,413 00 3,657.02 1,244 02
1,602 84 1,567.30 {35 54)
1,044 86 1,044 86 -
1,074 86 1,044 86 (30.00)
3,291 08 3,134 59 (156.49)
2,462.45 3,657 02 1,194.57
1,629 37 1,567 30 (62.07)
1,044.86 1,044 86 -
1,074.86 1,044 86 {30 00}
3,164.92 3,134 59 (30 33)
2,439 35 3,657 02 1,217 67
1,513 65 1,567 30 53.65
1,044.86 1,044 86 -
1,073.74 1,044 86 (28 88)
3,169 99 3,134 59 (35 40)
2,408.38 3,657.02 1,248.64
1,574.17 1,567 20 {6 97)
1,044 86 1,044 86 -
1,075 97 1,044 86 (31 11)
3,263 37 3,134 59 (128 78)
2,467.41 3,657 03 1,189 62
1,620.45 1,567 30 (53.15)
1,044.86 1,044 86 -
1,074 86 1,044 86 (30.00)
3,206 72 3,134.59 (72.13)
2,417 79 3,657.03 1,239 24
1,745 10 1,567 30 (177 80)
1,044 86 1,044 86 -
1,075 97 1,044 86 (3111)
3,464 60 3,134 59 {330 01)
2,572.80 3,657.03 1,084 23
1,910.95 1,567 30 (343 65)
1,044 86 1,044 86 -
1,071 60 1,044 86 (26.74)
3,623 29 3,134 59 (488 70)
2,652.54 3,657 03 1,004 49
1,959 61 1,567.30 {392.31)
1,044.86 1,044 86 -
1,073 74 1,044.86 (28 88)
3,397 81 3,134 59 (263.22)
2,446 02 3,657.03 1,211 01
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REALIZED GAINS AND LOSSES

SMITH RICHARDSON FOUNDATION, INC
EIN 56-0611550

From 01-01-15 Through 12-31-15

Gain Or Loss
Open Close Cost
Date Date Quantity  Secunity Basis Proceeds Short Term Long Term
12/17/2013 10/36/2015 163 26 NT Emerging Mkts Index Equity Fund(noem x) 1,843 21 1,567 30 (275.91)
12/17/2013 11/30/2015 1044.86 NT Money Market Fund 1,044 86 1,044.86 -
10/31/2012 11/30/2015 105 97 NT Short intermediate US Gov't (nsiu x) 1,078 11 1,044.86 (33.25)
11/14/2012  11/30/2015 277 15 NT International Equity Index Fd (noin x) 3,427 87 3,134.59 (293 28)
11/14/2012 11/30/2015 142 52 NT Stock Index FD (nosi.x) 2,438 49 3,657 03 1,218 54
12/17/2013  11/30/2015 169 26 NT Emerging Mkts Index Equity Fund{noem x} 1,910 95 1,567 30 {343 65)
12/17/2013  12/31/2015 1044 86 NT Money Market Fund 1,044 86 1,044.86 -
10/31/2012 12/31/2015 106 19 NT Short intermediate US Gov't (nsiu x) 1,080 35 1,044 86 (35 49)
11/14/2012 12/31/2015 290.78 NT International Equrty Index Fd (noin x) 3,596 45 3,134.59 (461 86)
11/14/2012 12/31/2015 147.64 NT Stock Index FD (nosi x) 2,526.09 3,657 03 1,130 94
12/17/2013  12/31/2015 178 51 NT Emerging Mkts Index Equity Fund(noem x} 2,015 38 1,567 30 (448 08)
TOTAL GAINS - 14,133.06
TOTAL LOSSES - {5,265.65)
116,433.20 125,300 61 - 8,867 41
TOTAL REALIZED GAIN/LOSS 8,867 41
CAPITAL GAIN DISTRIBUTIONS
06/05/2015 WinStar Communtcations Inc Common Stock 1,157 07
12/18/2015 NT Stock Index FD (nost x) 359 50
12/18/2015 NT Stock Index FD (nosi x) 4,845 77
TOTAL DISTRIBUTIONS 6,362.34 35950 6,002 84

TOTAL GAIN/LOSS (15,229.75)
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SMITH RICHARDSON FOUNDATION, INC.

EIN #56-0611550

For the Year Ended December 31, 2015

Form 990-PF, Page 6, Part VIl _Line 1 - Officers, Directors, Trustees, Foundation Managers and Their Compensation

(c) Compensation

(d) Contributions
to employee

(e) Expense

Time Salary benefit plans account, other

(a) Name and address (b) Title or Position Devoted or Fees & deferred comp allowances
Michael Blair Trustee, Audit & 1 0 0 0
New York, NY Compensation Cmt.
Karla Frank Assistant Secretary 38 hours 128,162 63,895 0
Greensboro, NC
Ross Hemphull Senior VP, Chief Financial 46 hours 402,507 88,137 0
Greensboro, NC Officer & Investment

Committee
W Winburne King lil Trustee, General Counsel, 50 hours 600,247 72,229 0
Greensboro, NC & Investment Committee
Dr. Arvid R Nelson Trustee, Secretary, 22 hours 50,000 0 0
New Haven, CT Audit Cmt Chairman
Adele Richardson Ray Trustee, 1 0] 0 0]
Pittsboro, NC Grants Committee
P L Richardson Chairman of the Trustees, 48 hours 1,052,390 249,665 (1) 0
Westport, CT President,

Grants Cmt. Chairman

Investment Cmt Chairrman
Stuart S Richardson Vice Chairman of the Trustees, 1 0 0 0
Easton, CT Investment Committee
Tyler B. Richardson Trustee, 1 0 0 0
Greensboro, NC Investment Committee
Gary Smith Compensation Cmt Charr, 1 0 0 0
Greensboro, NC Audit Cmt member
E. William Stetson lll Trustee, Audit & 1 0 0 0
Norwich, VT Grants Committee
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SMITH RICHARDSON FOUNDATION, INC.
EIN #56-0611550
For the Year Ended December 31, 2015

Form 980-PF, Page 6, Part VI Line 1 - Officers, Directors, Trustees, Foundation Managers and Their Compensation

(d) Contributions

(c) Compensation to employee (e) Expense
Time Salary benefit plans account, other
(@) Name and address (b) Title or Position Devoted or Fees & deferred comp allowances
Dr Marin Strmecki Senior Vice-President, 50 hours 467,075 84,472 0
Easton, CT Director of Programs
$ 2,700,382 $ 558,398 0
Less
Amount reimbursed for services provided to Moorings Capital, LLC (2) 1,233,902
Amount reimbursed for services provided to The H. Smith Richardson 286,113
Charntable Trust (3)
Form 990PF Part Vil $ 1,180,367

(1) The amount reported above includes an estimate of the value of unvested retirement
benefits that accrued during 2015 under an unfunded supplemental retirement plan
The cost estimate reflects the portion of the retirement benefits allocable to the employee's
service during the year. See Statement G

(2) Moonngs Capital LLC 1s an investment partnership entirely owned by tax-exempt entities
Smith Richardson Foundation, Inc 's ownership is 68 30%

(3) The H Smith Richardson Charttable Trust 1s a tax-exempt private non-operating Foundation

STMTB
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SMITH RICHARDSON FOUNDATION .
56-0611550 )
12/31/15

Guidelines for Grant Applications

The International Security and the Foreign Policy Program and Domestic Public Policy Program make
grants for research and writing on public policy topics that have been identified as priority areas for the
Foundation. Those priorities are described in greater detail on each program’s home page

Process

The Smith Richardson Foundation has a nigorous proposal review process The first step in the
process I1s the submission of a concept paper. Concept papers should not exceed five pages Please
consult our concept paper template before making a submission

If the staff determines that a project warrants further consideration under the Foundation’s guidelines,
an applicant will be asked to submit a full proposal that conforms to a proposal template provided by
the Foundation.

Notification

Upon receipt of a grant application, the Foundation will either mail or e-mail a confirmation of receipt to
the grant apphcant The Foundation will respond to all grant requests in a imely manner However,
given the large number of grant proposals that the Foundation receives, we cannot guarantee a
response within a specific time frame.

Requests for grants greater than $50,000 and for multi-year grant support are made at one of our
regular board meetings Requests for grants of $50,000 or less are reviewed on an ongoing basis and
are handled as promptly as possible.

Direct Service Grants

Although the mission of the Foundation i1s to support public policy research, it makes small grants to
organizations in North Carolina and Connecticut that provide innovative services for disadvantaged
children and families However, such grants are customarnily solicited by the Foundation's Governors
They are not renewable Direct service organizations located outside these two states, as well as
national direct service charities, will not be considered for support by the Direct Service Grants
Program

It 1s a regrettable but inescapable fact that the vast majonty of unsolicited requests for funding must be
rejected Because the Foundation's funds are mited, it does not provide support for the following

Deficit funding or previously established projects

Building or construction projects

Arts and humanities projects

Historic restoration projects

Research projects in the physical sciences

Renewals of local grant awards

Evaluations of direct service organizations conducted internalily
Educational or other support to individuals

Please send the proposal to the attention of the program to which you wish to apply at the address
listed below

Smith Richardson Foundation
60 Jesup Road
Westport, CT 06880

STMT C
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SMITH RICHARDSON FOUNDATION
56-0611550
12/31/15

Concept Paper Template

Concept Papers must include a one-page data sheet listing all the essential information pertinent to a
grant request, including the following

Tentative Project Title
Estimated Grant Request Amount

Estimated Project Start Date and Grant Term

Principal Investigator’s Name
Title

Address

Phone and Fax Numbers
E-mail address

Co-investigator’s Name (if applicable)
Title
Address

Phone and Fax Numbers
E-mail address

The concept paper should not exceed five pages It should include the following.

Issue Describe the 1ssue that the project will address and how it is relevant to public policy Discuss
how the project would advance knowledge beyond what 1s known from the existing research base.

Project Personnel" Provide a brief biography for the principal investigator(s)

Project Activities Describe the research strategy or work plan of the project, include details such as
how data would be collected and how analysis would be conducted

Products Describe the product(s) that will be produced during the project's grant term

Timeline Describe the timeline of the project, including a tentative start and end date

Budget' Provide an estimated budget, including detatl on how the overall costs would be allocated
among key categorntes such as salary support, honorara for commissioned research, travel expenses,
and data collection costs

STMTC
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SMITH RICHARDSON FOUNDAT|ON
56-0611550
12/31/15

Smith Richardson Foundation
Proposal Template

Cover Letter: The proposal should be accompanied by a cover letter signed by a
representative of the institution that will receive and administer the grant. The cover letter
should include the applicant’s address, phone number, and email address, the date on which
the proposal is being submitted, and the date on which the applicant would like the grant term to
begin

Executive Summary: The proposal should be preceded by a one- to two-page, single-spaced
executive summary. The executive summary should be a concise distillation of the project that
could serve as a stand-alone document. It should include the following:

Proposal Data- (Please list this information in a block format at the top of the page.)

Name of organization and principal investigator(s)

Name of proposed project

Project time frame

Total project budget

Amount sought from the Smith Richardson Foundation
Issue: Concise statement of the public policy issue to be addressed by the proposed project.
Project: Brief description of the methods and program activities that will be employed to
examine the issue and the products (e.g., reports or books) that will result from the project.
Policy Implications: Brief explanation of the policy implications of the project's prospective
findings.

Proposal: The body of the proposal should be single-spaced with spaces between each
paragraph. It should be ten to fifteen pages in length.

Issue: Describe the policy issue that the proposed project will examine or address.

Background: Discuss the background of the issue and the current state of the policy debate
over the issue. Include in the background narrative references to the key pieces of literature
that have informed the policy debate At the end of this section, concisely identify the policy
making community’s gaps in knowledge on this issue and explain how the project will fill those

gaps.
Project:

Personnel: In a short paragraph identify the principal senior staff for the project.
(Include curricula vitae as an appendix to the proposal )

Methods/Analytical Approach: What are the principal sources for research and
information? What are the research design and methods to be used in the project?
How will they answer the policy questions set forth in the proposal? If you plan to
commuission work from others, identify from whom you intend to commission work and
describe the paper or work that you will ask them to prepare. Provide as much detail as
possible. Peer reviewers who will read the proposal closely scrutinize the description of
the project's methods.

Program Activities: What program activities (e.g., statistical analysis, working groups,
conferences, interviews, etc ) will compose the agenda of activities for the project?
include a timeline setting forth the project's work plan.

STMTC
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SMITH RICHARDSON FOUNDATJON
56-0611550
12131115

Products: What products — papers, publications, books, etc. — will resuit from the
project? For written products, please describe them in as much detail as possible (e g.,
an outline of chapters of proposed book).

Dissemination: Please describe your plan for disseminating the project’s findings.

Policy Implications: After completion of the project, what policy-relevant findings or
information will have been developed that the policy community lacks today?

Budget: Prepare a budget according to the guidelines below:

Budget Table. Present the project in two columns, one for total costs and one for the share of
funding sought from the Smith Richardson Foundation.

Categories: Break down the budget in terms of salaries (include separate line items for each of
the principal investigators), benefits, travel, research expenses, individual program activities,
publication costs, offices expenses, administrative expenses, organizational overhead charges,
and any other large budgetary category. Total charges for overhead and institutional categories
may not exceed 10 percent of the project’s costs.

Additional Funding: The proposal should indicate how costs not sought from the Smith
Richardson Foundation will be covered. Please indicate whether the sponsoring organization will
cover some expenses and/or whether support will be sought from other foundations. If so, please
indicate which ones.

501(c)3 organization: Name the organization handling the project payments Include the name,
title, and address of the person who will sign the grant letter and administer the grant.

Proposal Appendices: Please include the following

Organizational Background: What is the purpose or mission of your organization? Describe
briefly the record of your organization's work on the issue proposed for study or on similar projects.

Curricula Vitae: Please include curricula vitae for the project's senior staff C.v.’s should be no
more than 5 pages in length

Additional Materials: Please include a collection of recent publications (books, chapters from
edited volumes, monographs, scholarly articles, opinion pieces).

January 2005
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SMITH RICHARDSON FOUNDATION
56-0611550
12/31/15

Smith Richardson Foundation
Book Proposal Template

Executive Summary: The proposal should be preceded by a one- to two-page, single-spaced
executive summary The executive summary should be a concise distillation of the project that
could serve as a stand-alone document. It should include the following:

Proposal Data- (Please list this information in a block format at the top of the page.)

Name of organization and principal investigator(s)

Name of proposed project

Project time frame

Total project budget

Amount sought from the Smith Richardson Foundation
Issue. Concise statement of the public policy issue to be addressed by the proposed project.
Project: Brief description of the methods and program activities that will be employed to
examine the issue and the products (e.g., reports or books) that will result from the project.
Policy Implications' Brief explanation of the policy implications of the project’s prospective
findings.

------------------- Page Break

Proposal: The body of the proposal should be single-spaced with spaces between each
paragraph. It should be about ten pages in length.

Issue: Describe the policy problem that the proposed project will examine or address.

Background: Discuss the background of the issue and the current state of the policy debate
over the issue. Include in the background narrative references to the key pieces of literature
that have informed the policy debate. At the end of this section, concisely identify the policy
making community’s gaps in knowledge on this 1ssue and explain how the project will fill those

gaps.
Project.

Personnel: In a short paragraph identify the principal senior staff for the project. (Include
curricula vitae as an appendix to the proposal.)

Methods/Analytical Approach \What are the principal sources for research and
information? What are the research design and methods to be used in the project? How
will they answer the policy questions set forth in the proposal? Provide as much detail as
possible. Peer reviewers who will read the proposal closely scrutinize the description of the
project’s methods.

Program Activities: What program activities (e g, statistical analysis, working groups,
conferences, interviews, etc.) will compose the agenda of activities for the project? Include
a timeline setting forth the project’s work plan.

Outline: Please provide a table of contents with a paragraph describing each of the
probable chapters of the book.

Dissemination: Please indicate whether a publisher has agreed to publish the manuscript
or provide names of likely publishers.

Policy Implications After completion of the project, what policy-relevant findings or information
will have been developed that the policy community lacks today?
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SMITH RICHARDSON FOUNDATION
56-0611550
12/31115

Budget: Prepare a budget according to the guidelines below:

Budget Table: Present the project in two columns, one for total costs and one for the share of
funding sought from the Smith Richardson Foundation.

Categories' Break down the budget in terms of salaries (include separate line items for each of
the principal investigators), benefits, travel, research expenses, individual program activities,
publication costs, offices expenses, administrative expenses, organizational overhead charges,
and any other large budgetary category. Total charges for overhead and institutional categories
may not exceed 10 percent of the project’s costs

Additional Funding: The proposal should indicate how costs not sought from the Smith
Richardson Foundation will be covered. Please indicate whether the sponsoring organization will
cover some expenses and/or whether support will be sought from other foundations. If so, please
indicate which ones.

501(c)3 organization: Name the organization handling the project payments. Include the name,
title, and address of the person who will sign the grant letter and administer the grant.

Proposal Appendices® Please include the following:

Organizational Background- What is the purpose or mission of your organization? Describe
briefly the record of your organization's work on the issue proposed for study or on similar projects.

Curricula Vitae: Please include curricula vitae for the project's senior staff. C.v’s should be no
more than & pages in length

Additional Materials: Please include a collection of recent publications (books, chapters from
edited volumes, monographs, scholarly articles, opinion pieces)

January 2005
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SMITH RICHARDSON FOUNDATION
56-0611550
12/31/16

Smith Richardson Foundation
Conference/Working Group Proposal Template

Cover Letter: The proposal should be accompanied by a cover letter signed by a
representative of the institution that will receive and administer the grant. The cover letter
should include the applicant’'s address, phone number, and email address, the date on which
the proposal 1s being submitted, and the date on which the applicant would like the grant term to
begin.

Executive Summary: The proposal should be preceded by a one- to two-page, single-spaced
executive summary. The executive summary should be a concise distillation of the project that
could serve as a stand-alone document It should include the following:

Proposal Data: (Please list this information in a block format at the top of the page.)

Name of organization and principal investigator(s)

Name of proposed project

Project time frame

Total project budget

Amount sought from the Smith Richardson Foundation
Issue: Concise statement of the public policy 1ssue to be addressed by the proposed project.
Project: Brief description of the methods and program activities that will be employed to
examine the issue and the products (e g, reports or books) that will result from the project.
Policy Implications. Brief explanation of the policy implications of the project's prospective
findings

Proposal: The body of the proposal should be single-spaced with spaces between each
paragraph. It should be ten to fifteen pages in length.

Issue: Describe the i1ssue that the project will examine or address.

Background: Discuss the background of the issue and the current state of the policy debate
over the 1ssue Include in the background narrative references to the key pieces of literature
that have informed the policy debate. At the end of this section, concisely identify the policy
making community’s gaps in knowledge on this issue and explain how the project wili fill those

gaps.
Project:

Personnel: In a short paragraph identify the principal senior staff for the project. (Include
curricula vitae as an appendix to the proposal.)

Analytical Approach: Please provide one or two substantive paragraphs that describe the
research or papers that will be commissioned for each panel or working group meeting.
This material should include the nature and importance of each topic, the original work that
you expect the researcher/author to undertake, and the identity and credentials of each
participant who will present or will be asked to present commissioned work. Peer reviewers
who will read the proposal closely scrutinize the description of the project's design.
Products: What products — papers, publications, books, etc. — will result from the project?
For written products, please describe them in as much detail as is feasible at this point of
the project (e.g., an outline of the probable chapters of a proposed book).

Dissemination: Please describe your plan for disseminating the project’s findings.

Policy Implications: After completion of the project, what policy-relevant findings or information
will have been developed that the policy community lacks today?
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SMITH RICHARDSON FOUNDATION
56-0611550
12/31/15

Budget. Prepare a budget according to the guidelines below:

Budget Table: Present the project in two columns, one for total costs and one for the share of
funding sought from the Smith Richardson Foundation.

Categories: Break down the budget in terms of salaries (include separate line items for each of
the principal investigators), benefits, travel, research expenses, individual program activities,
publication costs, offices expenses, administrative expenses, organizational overhead charges,
and any other large budgetary category. Total charges for overhead and institutional categories
may not exceed 10 percent of the project’s costs.

Additional Funding- The proposal should indicate how costs not sought from the Smith
Richardson Foundation will be covered Please indicate whether the sponsoring organization will

cover some expenses and/or whether support will be sought from other foundations If so, please
indicate which ones.

501(c)3 organization: Name the organization handling the project payments. Include the name,
title, and address of the person who will sign the grant letter and administer the grant

Proposal Appendices: Please include the following-

Organizational Background: What is the purpose or mission of your organization? Describe
briefly the record of your organization's work on the issue proposed for study or on similar projects.

Curricula Vitae: Please include curricula vitae for the project’'s senior staff. C.v.’s should be no
more than 5 pages in length

Additional Materials: Please include a collection of recent publications (books, chapters from
edited volumes, monographs, scholarly articles, opinion pieces).

January 2005
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EIN 56-0611550

SMITH RICHARDSON FOUNDATION, INC 12/31/15
SMITH RICHARDSON FOUNDATION, INC.
Lake Point 701 Green Valley Road Suite 300 Greensboro, NC 27408 Telephone (336) 379-8600

Facsimile (336) 379-6580

March 31, 2015

Grace Jones Richardson Testamentary Trust
Louise Bristol

701 Green Valley Road

Suite 300

Greensboro, NC 27408

Dear Louise,

The Smith Richardson Foundation, Inc. is pleased to inform you that its Board of Trustees
has approved a grant of $250,000 to the Grace Jones Richardson Testamentary Trust as a
contribution to the Richardson Family Grants Program.

Since your organization and ours are private foundations, we must enter into an expenditure
responsibility agreement.

Use of Funds

Our grant is for the general grant making support of Grace Jones Richardson Testamentary
Trust and must be expended for charitable, scientific, literary, educational purposes or
religious needs as defined under Internal Revenue Code Section 501(c)(3). Any funds not
so expended during the year the grant is received or the following year must be returned to
the Smith Richardson Foundation, Inc. Funds may not be used to 1) carry on propaganda,
or otherwise attempt to influence legislation; 2) influence the outcome of any specific
public election, or carry on, directly or indirectly, any voter registrative drive; 3) make an
individual grant or regrant funds to another organization unless the requirements of IRC
Section 4945 are met; 4) advance any purpose other than one specified in IRC Section
170(c)(2)(B). The Grace Jones Richardson Testamentary Trust will obtain sufficient
evidence to verify each grantee organization is tax exempt and qualifies as a 501(c)(3)
organization.

Annual Report

Each year that the Smith Richardson Foundation, Inc. pays a grant to you or flow-through
grant payments are made by the Grace Jones Richardson Testamentary Trust, you will
provide an annual audited financial report and a copy of the annual 990-PF to the Smith
Richardson Foundation, Inc. by June 30 of the following year, along with a schedule listing
all such grants made by the Grace Jones Richardson Testamentary Trust.

STMTE
P 10F 19




EIN 56-0611550
SMITH RICHARDSON FOUNDATION, INC 12/31/15

Grace Jones Richardson Testamentary Trust
March 31, 2015
Page two

Although grant funds need not be physically separated, records of receipts and expenditures
under the grant, as well as copies of reports furnished to us, should be kept available for
our inspections for at least four years from the receipt of the grant.

Payment Terms

Payments from Smith Richardson Foundation, Inc. to Grace Jones Richardson
Testamentary Trust under this grant will be made within twelve months following the date
approved by the Smith Richardson Foundation Board of Trustees and after receipt of a
signed copy of this agreement.

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us.

Acknowledged by:

For Smith Richason Foundation, Inc. For Grace Jones Richardson Testamentary
Trust
Lt 3, R0/S Qp) T, 2015
Date < Date
STMTE
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EIN 56-0611550

SMITH RICHARDSON FOUNDATION, INC 12/31/15
SMITH RICHARDSON FOUNDATION, INC.
Lake Point 701 Green Valley Road Suite 300 Greensboro, NC 27408 Telephone {336) 379-8600

Facsimile (336) 379-5580

March 31, 2015

Grace Jones Richardson Testamentary Trust
Louise Bristol

701 Green Valley Road

Suite 300

Greensboro, NC 27408

Dear Louise,

The Smith Richardson Foundation, Inc. is pleased to inform you that its Board of Trustees
has approved a grant of $195,000 to the Grace Jones Richardson Testamentary Trust.

Since your organization and ours are private foundations, we must enter into an expenditure
responsibility agreement.

Use of Funds

Our grant is for the general grant making support of Grace Jones Richardson Testamentary
Trust and must be expended for charitable, scientific, literary, educational purposes or
religious needs as defined under Internal Revenue Code Section 501(c)(3). Any funds not
so expended during the year the grant is received or the following year must be returned to
the Smith Richardson Foundation, Inc. Funds may not be used to 1) carry on propaganda,
or otherwise attempt to influence legislation; 2) influence the outcome of any specific
public election, or carry on, directly or indirectly, any voter registrative drive; 3) make an
individual grant or regrant funds to another organization unless the requirements of IRC
Section 4945 are met; 4) advance any purpose other than one specified in IRC Section
170(c)(2)(B). The Grace Jones Richardson Testamentary Trust will obtain sufficient
evidence to verify each grantee organization is tax exempt and qualifies as a 501(c)(3)
organization.

Annual Report

Each year that the Smith Richardson Foundation, Inc. pays a grant to you or flow-through
grant payments are made by the Grace Jones Richardson Testamentary Trust, you will
provide an annual audited financial report and a copy of the annual 990-PF to the Smith
Richardson Foundation, Inc. by June 30 of the following year, along with a schedule listing
all such grants made by the Grace Jones Richardson Testamentary Trust.

STMTE
P 30F19




SMITH RICHARDSON FOUNDATION, INC

EIN 56-0611550

Grace Jones Richardson Testamentary Trust
March 31, 2015
Page two

Although grant funds need not be physically separated, records of receipts and expenditures
under the grant, as well as copies of reports furnished to us, should be kept available for
our inspections for at least four years from the receipt of the grant.

Payment Terms

Payments from Smith Richardson Foundation, Inc. to Grace Jones Richardson
Testamentary Trust under this grant will be made within twelve months following the date
approved by the Smith Richardson Foundation Board of Trustees and after receipt of a
signed copy of this agreement.

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us.

Acknowledged by:

-

For Smith Richardson Foundation, Inc. For Grace Jones Richardson Testamentary
Trust

P K, 05 Qi 7, 8015
Date

Date

12/31/15

STMTE
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EIN 56-0611550
SMITH RICHARDSON FOUNDATION, INC 12/31/15

The Grace Jones Richardson Trust

P.O. Box 20124
Greensboro, North Carolina 27420

September 30, 2016

Mr. Ross Hemphill

Smith Richardson Foundation, Inc.
701 Green Valley Road. Third Floor
Greensboro, NC 27408

Dear Ross:

We received $474,000 from the Smith Richardson Foundation, Inc. in 2014 to be used for flow-through grants. We
understand that Smith Richardson Foundation, Inc. took these grants as a qualifying distribution on its 2014 Form
990PF. We further understand that under the terms of our agreement with the Smith Richardson Foundation, Inc., we
are to redistribute all funds from this grant to qualifying grantees (as defined below) no later than December 31,
2015. From the grant we received in 2014, we expended all $474,000 in 2014 from our corpus for qualifying flow-
thiough grants.

We received $445,000 from the Smith Richardson Foundation, Inc. in 2015 to be used for flow-through grants.
We understand that Smith Richardson Foundation, Inc. will take these grants as a qualifying distribution on its
2015 Form 990PF. We further understand that under the terms of our agreement with the Smith Richardson
Foundation, Inc., we are to redistribute all funds from this grant to qualifying grantees (as defined below) no
later than December 31, 2016. From the grant we received in 2015, we expended $409,452 in 2015 from our
corpus for qualifying flow-through grants. In 2016, we have already expended the remaining $35,548 from this
grant from our corpus for qualifying flow-through grants.

The attached schedule lists all flow-through grants made by the Grace Jones Richardson Trust in 2015, We have
verified that each of these grantee organizations are listed as a 50l(c)(3) organization in the [ntemal Revenue
Service's Publication 78 or we have obtained a copy of their exemption letter from the IRS. We have obtained
acknowledgements from the grantee organizations that they will comply with specific requirements when using these
funds. These grants were generally unrestricted. but in every case were made to further the exempt purposes of
the organizations.

A copy of our audited financial statement is attached. Upon completion, we will provide a copy of our 2015
990-PF. We have, and will maintain, copies of correspondence with these organizations, signed
acknowledgement letters, and a copy of the organization's exemption letter or a volume and page number
reference to its location in IRS Publication 78. We will maintain these records in our files for four years and
they will be available for the Foundation to review.

Louise Maultsby Bristol
Senior Trust Officer
Piedmont Trust Company
For the Trustees

LMB/rg

Attachments

STMTE
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EIN 56-0611550
SMITH RICHARDSON FOUNDATION, INC 12/31/15

The Grace Jones Richardson Trust
2015 Flow-Through Grants

Name Check# Amount

The American Ireland Fund 7883 50,000
Jackson Hole Classical Academy 7868 40,500
Marist College 7876 40,500
Community of Jesus, Inc. 7877 40,500
Gloriae Dei Artes Foundation Inc. 7903 40,500
Fidelity Charitable Gift Fund 8164 40,500
City Lights & Co. 7870 30,000
Temple of Understanding 8080 25,000
Brown University 7861 22,500
Fairfield University 7912 20,000
Friends of Children, Inc. 7964 20,000
Fairbanks Museum & Planetarium 8122 20,000
Reach Out Worldwide, Inc. 8178 10,000
Cystic Fibrosis Foundation 8245 5,000
North Carolina Coastal Federation 8135 2,500
Susan B. Anthony Project. Inc. 8246 2,000

409,500

STMTE
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EIN 56-0611550
SMITH RICHARDSON FOUNDATION, INC. 12/31/15

H. Smith Richardson Charitable Trust
701 Green Valley Road, Suite 300
Greensboro, NC 27408

March 31, 2015

Mr. Ross Hemphill

Smith Richardson Foundation, Inc.
701 Green Valley Road, Suite 300
Greensboro, NC 27408

Pear Ross:

The H. Smith Richardson Charitable Trust Trustees approved a grant of $2,552,000 to the Smith
Richardson Foundation, Inc.

Since your organization and ours are private foundations, we must enter into an expenditure
responsibility agreement. This letter confirms our agreement.

Use of Funds

Our grant is for the general grant making support of Smith Richardson Foundation, Inc. and must
be expended for charitable, scientific, literary, educations purposes or religious needs as defined
under Internal Revenue Code Section 501(c)(3). Any funds not so expended during the year the
grant is received or the following year must be returned to the H. Smith Richardson Charitable
Trust. Funds may not be used to 1) carry on propaganda, or otherwise attempt to influence
legislation; 2) influence the outcome of any specific public election, or carry on, directly or
indirectly, any voter registrative drive; 3) make an individual grant or regrant funds to another
organization unless the requirements of IRC Section 4945 are met; 4) advance any purpose other
than one specified in IRC Section 170(c)(2)(B). The Smith Richardson Foundation, Inc. will
obtain sufficient evidence to verify each grantee organization is tax exempt and qualifies as a

501(c)(3) organization.

Annual Report

Each year that the H. Smith Richardson Charitable Trust pays a grant to you or flow-through grant
payments are made by the Smith Richardson Foundation, Inc., you will provide an annual audited
financial report and a copy of the annual 990-PF to the H. Smith Richardson Charitable Trust by
June 30 of the following year, along with a schedule listing all such grants made by the Smith

Richardson Foundation, Inc.

STMTE
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EIN 56-0611550
12/31/156

Smith Richardson Foundation, Inc.
March 31, 2015
Page Two

SMITH RICHARDSON FOUNDATION, INC

Although grant funds need not be physically separated, records of receipts and expenditures under
the grant, as well as copies of reports furnished to us, should be kept available for our inspections
for at least four years from the receipt of the grant.

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us.

Acknowledged by:
. a {
+ N\ ?; V\N
Ross Hemphill Tyler B. Richardson
Senior Vice President, CFO Trustee
For Smith Richardson Foundation, Inc. For H. Smith Richardson Charitable Trust

Lt Ab, 205 3 /2 7/ 1>

Date Date

STMT E
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EIN 56-0611550

SMITH RICHARDSON FOUNDATION, INC 12/31/15
SMITH RICHARDSON FOUNDATION, INC.
Lake Point 701 Green Valley Road Suite 300 Greensboro, NC 27408 Telephone (336) 379-8600

Facsimile (336) 379-55680

May 20, 2015

Ms. Mieka Wick

Executive Director

CityBridge Foundation

600 New Hampshire Avenue, NW
Washington, DC 20037

Dear Ms. Wick,

The Smith Richardson Foundation, Inc. is pleased to inform you that its Board of Trustees
has approved a grant of $50,000 to CityBridge Foundation.

Since your organization and ours are private foundations, we must enter into an expenditure
responsibility agreement.

Use of Funds

Our grant to you is specifically in support of Paul Tough’s project entitled, Countering
the Effects of Childhood Adversity (SRF Grant #2014-0301) and must be expended for
charitable, scientific, literary, or educational purposes as defined under Internal Revenue
Code Section 501(c)(3). Any of these grant funds not expended for this purpose during
2015 the year the grant is initially received by you, or by December 31, 2016 must be
returned to the Smith Richardson Foundation. You understand that the Smith Richardson
Foundation, Inc. will treat this grant as a qualifying distribution under IRC §4942(g).
You agree that you will not count any of the expenditures made from this grant as
qualifying distributions to satisfy your required distributable amount under IRC §4942,
and that you will treat expenditures made from this grant as distributions out of your

corpus.

Grant funds may not be used to (1) carry on propaganda or otherwise attempt to influence
legislation, (2) influence the outcome of any specific public election, or carry on directly
or indirectly any voter registration drive, (3) make any individual grants for travel or
study, (4) re-grant any funds to another organization unless the requirements of IRC
§4945 are met, or (5) advance any purpose other than one specified in IRC §170(c)(2)(B).

If you re-grant any of these grant funds to other organizations you agree to obtain
sufficient evidence to verify each grantee organization is an organization described in

STMTE
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EIN 66-0611550
SMITH RICHARDSON FOUNDATION, INC 12/31115

CityBridge Foundation
May 20, 2015
Page two

paragraph (1) or (2) of IRC §509(a) or is an exempt operating foundation as defined in
IRC §4940(d)(2).

Documentation Required (IRS Guidelines)

Each year that CityBridge Foundation makes expenditures from the $50,000 Smith
Richardson Foundation, Inc. grant, you will provide a copy of the annual 990-PF to the
Smith Richardson Foundation, Inc. by June 30 of the following year, along with a brief
letter describing all such expenditures and/or programs.

Payment Terms

Payments from Smith Richardson Foundation, Inc. to CityBridge Foundation under this
grant will be made as soon as possible following receipt of a signed copy of this agreement.

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us.

Acknowledged by:

e ]

For Smith Richérdson Foundation, Inc.

by 20,20/ S 21,2

ISate V ate

STMTE
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SMITH RICHARDSON FOUNDATION, INC

CityBridge Foundation
EIN- 52-1870074

Financial Statement Report
FINAL FINANCIAL REPORT

As of June 2016 100% of the Smith Richardson grant has been expended

Revenue

EIN 56-0611550
12/31/15

The budget for the project is $500,000, covered by contributions from
CityBndge Foundation ($50,000), the Joyce Foundation ($100,000), the

Bainum Family Foundation (formerly Commonwealth Foundation $125,000),
the Rakkes Foundation ($50,000), the Smith Richardson Foundation ($50,000)

andthe S D Bechtel,Jr Foundation($125,000) All six grantsaregeneral
and unrestricted

Expenses
HUMAN CAPIT.
Budget item |Ornginal | Updated | Final Context and total spent
Paul Tough | $300,000|$350000 |$350,000 |Allofthesefundshave
been distnbuted
Editing $25,000 |$35,000 |$30,600 Editing needs ncreased
wih the addition of new
| distnbution methods
Research $25000 |$35,000 |$29,000 We spent more on
assstants research assistants

than anticipated inthe
onginal budget As of
this report $B,000
of this budget tem
remains unspent *

RESEARCH, TRAVEL AND OPERATIONAL COSTS

Budget item | Original Updated | Final Context and total spent

Research $25,000 $30,000 |$31000 Researchandtravel

and travel budget has increased
shghtly as the duraton
ofthe project has
expanded

Office $0 $20,000 |$B,000 As the duration of the

space and project lengthened,

operations these expenses
increased from our
original budget

STMTE
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SMITH RICHARDSON FOUNDATION, INC

EIN 56-0611550
12/31/15

ISSEMINATION
_Budgettem | Ongwnal Updated | Final Context and totalspent

Printing, $25,000 $30,000 |%$40,400 We made the decision

website, to produce a more

and event ambittious website

convening than ongnally planned,

budget and that raised the
production and design
costs As ofthisreport,
$10,189 of this budget
tem remans unspert. **

Total project fund $500,000

Total spent to date $470,811
Total remaining $29 189

* $M,000 will be paid to research assistant Pam Shime at the end of June
**$10,89has been set aside for foll convening(s) topresent and discuss the book
in Washington, DC.

STMTE
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SMITH RICHARDSON FOUNDATION, INC.

SMITH RICHARDSON FOUNDATION, INC.

EIN 56-0611550

12/31/15

Lake Point 701 Green Valley Road Suite 300 Greenshoro, NC 27408

Telephone (336)379-8600

Facsimile (336) 379-6680

October 19, 2015

Ms. Deborah Pourkarimi
Chief Finance Officer
RUSI US Foundation
1776 I StNW
Washington, DC 20006

Dear Ms. Pourkarimi,

The Smith Richardson Foundation, Inc. is pleased to inform you that its Board of Trustees
has approved a grant of $145,290 to RUSI US Foundation.

Since your organization and ours are private foundations, we must enter into an expenditure
responsibility agreement.

Use of Funds

Our grant to you is specifically in support of the project entitled, The Islamic State in
Khorasan: Afghanistan, Pakistan, Iran, and Central Asia (SRF Grant #2015-0995) and
must be expended for charitable, scientific, literary, or educational purposes as defined
under Internal Revenue Code Section 501(c)(3). Any of these grant funds not expended
for this purpose during 2015 the year the grant is initially received by you, or by
December 31, 2016 must be returned to the Smith Richardson Foundation. You
understand that the Smith Richardson Foundation, Inc. will treat this grant as a qualifying
distribution under IRC §4942(g). You agree that you will not count any of the
expenditures made from this grant as qualifying distributions to satisfy your required
distributable amount under IRC §4942, and that you will treat expenditures made from
this grant as distributions out of your corpus.

Grant funds may not be used to (1) carry on propaganda or otherwise attempt to influence
legislation, (2) influence the outcome of any specific public election, or carry on directly
or indirectly any voter registration drive, (3) make any individual grants for travel or
study, (4) re-grant any funds to another organization unless the requirements of IRC
§4945 are met, or (5) advance any purpose other than one specified in IRC §170(c)(2)(B).

If you re-grant any of these grant funds to other organizations you agree to obtain
sufficient evidence to verify each grantee organization is an organization described in

STMTE
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o EIN 56-0611550
SMITH RICHARDSON FOUNDATION, INC 12/31/15

RUSI US Foundation
October 19, 2015
Page two

paragraph (1) or (2) of IRC §509(a) or is an exempt operating foundation as defined in
IRC §4940(d)(2).

Documentation Required (IRS Guidelines)

Each year that RUSI US Foundation makes expenditures from the $145,290 Smith
Richardson Foundation, Inc. grant, you will provide a copy of the annual 990-PF to the
Smith Richardson Foundation, Inc. by June 30 of the following year, along with a brief
letter describing all such expenditures and/or programs.

Payment Terms

Payments from Smith Richardson Foundation, Inc. to RUSI US Foundation under this
grant will be made as soon as possible following receipt of a signed copy of this agreement.

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us.

Acknowledged by:

“

J /01_/L_~”/L_,CL_,4—M1-€ .

For RUSI US Foundation
(5 1w oz ]2ois.
Date Date

STMTE
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EIN 56-0611550

SMITH RICHARDSON FOUNDATION, INC 12/31/15

(i)

(ii)

(iif)

(iv)

(v)

(vi)

Grantee: RUSI (US) Foundation
17761 Street, NW, 9*" Ficor
Washington, DC 20006

Amount of Grant: October 19, 2015 $145,290

Purposes of Grant: in support of “The Islamic State in Khorasan: Afghanistan, Pakistan, Iran
and Central Asia” (SRF Grant #2015-0995): expenditures for charitable, scientific, literary or
educational purposes as defined under internal Revenue Code 501(c)(3)

RUSI (US) Foundation has expended $68,277 of the $145,290 grant with plans to spend the
remaining grant money within the grant time period

To the knowledge of Smith Richardson Foundation, Inc., no funds have been diverted to any
activity other than the activity for which the grant was originally made

Smith Richardson Foundation, Inc. has no reason to doubt the accuracy or reliability of the
information from the grantee; therefore, no independent verification of the report was
made

STMTE
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EIN 56-06115650

SMITH RICHARDSON FOUNDATION, INC 12/31/15
Smith Richardson Foundation, Grant #2015-0995
Financial Report - six months ended 30th April, 2016
uso
Awarded Expended
Resource Name Units  Unit cost Total Total
Principle Investigator: Antonijo Giustozzi 80 650 52,000 16,250
Research Management: Raffaello Pantucci 10 750 7,500 1,500
RUSI research fellow: Emily Winterbotham 24 500 12,000 3,500
Research event officer S 400 2,000 400
RUS! Editor 5 450 2,250 450
Total 75,750 22,100
Direct Expenses Units  Unit cost Total
Interviews with IS members 35 850 29,750 25,500
Interviews with elders In affected areas 18 650 11,700 11,700
Interviews with private donors to IS 5 1,000 5,000 3,000
Interviews with members secunity forces 5 800 4,000 3,200
Workshop 1 8,570 8,570
Book launch UK 1 2,000 2,000 RUSI contribution
Book launch US 1 2,000 2,000 RUSI contribution
Total 63,020 43,400
3 Travel and Living Expenses - P|
Other Expenses Units  Unit cost Total
Travel cost Afghanistan and Pakistan 18 35 630
Travel cost Dubai 10 40 400
Trip to US 1 1,500 1,500
Insurance 2 820 1,640 625
Trips to the region {from UK) 2 1,100 2,200 882
Per diem Afghanistan, Pakistan 18 100 1,800 900
Per diem Dubai 10 185 1,850 370
Per diem US 2 250 500
Total 10,520 2,777
149,290 58,277
Requested from SRF 145,290.00
RUSI contribution 4,000 00
Exchange rate GBP/USD 1461
4/30/2016
STMTE
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— S'MI_TH RICHARDSON FOUNDATION, INC = 56-‘13223115/;52

SMITH RICHARDSON FOUNDATION, INC. Mailing A
aillng Address

Lake Polnt 701 Green Vallsy Road Sulte 300 Greensboro, NC 27408 Post Offlos Box 29
Telephone {336)373-8600 Facsimile {336) 379-5680 Greenshoro, §02§42;g71167

November 19, 2012

Mr, Michael Rose

Executive Director and Chief Finance Officer
RUSI (U.8.) Foundation

1776 1 Street, NW, 9" Floor

Washington, DC 20006

Dear Mr, Rose,

Thé Smith Richardson Foundation, Inc. is pleased to inform you that its Board of
Trustees has approved a grant of $150,000 to RUSI (U.S.) Foundation,

Since your organization and ours arve private foundations, we must cntel into an
" expenditure responsibility agreement.

Use of Funds

Our grant is in support of Alison Pargeter’s project entitled, The Muslim Brotherhood:
Beyond the Arab Spring SR (grant #2012-8994) and must be expended for charitable,
scientific, literary, cducational purposes or religious needs as defined under Internal
Revenue Code Section 501(c)(3). Any funds not so expended during the year the grant is
received or the following year must be returned to the Smith Richardson Foundation, Inc.
Tunds may not be uscd to 1) cairy on propaganda, or otherwise attempt to influence
legislation; 2) influence the outcome of any specific public election, or catry on, directly
or indirectly, any voter regislrative drive; 3) make an individual grant or regrant funds to
another organization unless the requirements of IRC Scction 4945 are met; 4) advance
any purpose other than one spccified in JRC Section 170(c)(2)(B). RUSI (U.8.)
Foundation will obtain sufficicnt evidence to verify each grantee organization is tax
excmpt and qualifies as a 501(c)(3) organization,

Documentation Required IRS Guidelines)

Each year that RUSI (U.S.) Foundation makes expenditures from the $150,000 Smith
Richardson Foundation, Inc. flow-through grant, you will provide a copy of the annual
990-PF to the Smith Richardson Foundation, Inc. by June 30 of the following year, along
with a brief letier describing all such grants and/or programs.

STMTE
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EIN 56-0611550

~~—SMITH RICHARDSON FOUNDATION, INC.

RUSI (U.S.) Foundation
November 19, 2012
Page two

Payment Terms

Payments from Smith Richardson Foundation, Inc, to RUSI (U.S.) Foundation under this
grant will be made as soon as possible following receipt of a signed copy of this

agreement,

Sign and Return

If this agreement meets with your approval, please sign it and return one copy to us,

For Smith Richatdson Foundation, Ine.  For RUSI (U.S.) Foundajén

Mo 23, 2012 070/ /VOVMG%// R0/ R

Date Date

Acknowledged by:

12/31/15

STMTE
P 18 OF 19
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SMITH RICHARDSON FOUNDATION, INC.
EIN 56-0611550
December 31, 2015

Form 990-PF, Page 5, Part VII-A, Line 11 - Transfers to and from Controlled Entities

The Smith Richardson Foundation, Inc (EIN 56-0611550) owns an approximately 68 30% controlling
interest in Moorings Capital, LLC (EIN 56-2280118) Moorings Capital LLC'’s address 1s 701 Green Valley
Road, Suite 300, Greensboro, NC 27408 Durning the 2015 tax year, Smith Richardson Foundation, Inc
DID NOT RECEIVE any specified payments from Moorings Capital LLC within the meaning of Internal
Revenue Code (IRC) Section (§) 512(b)(13)(A) Also, Smith Richardson Foundation, inc 's ownership
interest in Moorings Capital LLC IS NOT an excess business holding under IRC §4943

Moorings Capital LLC is a partnership for federal income tax purposes, and it has four partners/LLC
members All of the members are tax exempt entities under Internal Revenue Code Section 501(c)(3)
This LLC was formed for the purpose of pooling each individual tax exempt entities’ separate investments
into one larger investment pool This pooling of Investments provides many benefits to the
partners/members which include lower investment management fees and access to investments not
otherwise available Moorings Capital LLC does not have any employees and its only assets are the
investments in lower tier nvestment partnerships  Moorings Capital does not have a controlling interest
in any of the lower tier investment partnerships that it owns Also, neither Smith Richardson Foundation,
Inc nor any other partner/LLC member has any controlling interest in any of the lower tier investments
that are owned by Moorings Capital LLC

During the 2015 tax year Smith Richardson Foundation, Inc made capital contributions of $25,492,118 to
Moorings Capital LLC and received $51,982,118 of capital distributions  Also during the 2015 tax year
Moorings Capital LLC reimbursed the Smuth Richardson Foundation, Inc for investment management
and accounting expenses of $1,863,793

STMTF
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SMITH RICHARDSON FOUNDATION, INC.
EIN 56-0611550
December 31, 2015

Form 990PF, Page 6, Part Vil (Statement B) - Employee Benefits for Mr Peter Richardson

The Foundation made employer contributions to the Foundation's retirement plan for Mr Peter
Richardson of $39,750 The Foundation also provided Mr Richardson with medical, life and
disability insurance on the same basis as all other Foundation employees The cost of these
benefits were $29,093. The Foundation also included $22,607 in employer FICA benefits paid on Mr
Richardson's behalf The remainder of the amount shown in column (d) was not paid to

Mr. Richardson in 2015 and represents the value of additional unvested retirement benefits that

he accrued during 2015 under an unfunded supplemental retirement plan Mr. Richardson's
supplemental retirement benefits are being accrued over his expected 25-years of service with

the Foundation

STMTG
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SMITH RICHARDSON FOUNDATION, INC. 56-0611550
FORM 990-PF OTHER INCOME STATEMENT 1
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME FROM MOORINGS CAPITAL
LLC 0. 524,498.
EQUITY IN PARTNERSHIP INCOME (LOSS) -48,530,920. 0.
EQUITY IN INC(LOSS) OF SRF
PROPERTIES I (501(A) REAL EST.
HOLDING COMPANY) 673,307. 0.
EQUITY IN INC(LOSS) OF SRF
PROPERTIES II (501(A) REAL EST.
HOLDING COMPANY) -59,464. 0.
EQUITY IN INC(LOSS) OF SRF
PROPERTIES III (501(A) REAL EST.
HOLDING COMPANY) 267,417. 0.
UNREALIZED GAIN/(LOSS) -48,429. 0.
GRANTS RETURNED (SEE STMT D) 626,758. 0.
GRANTS CANCELLED (SEE STMT D) 135,000. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -46,936,331. 524,498.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BRODY WILKINSON LEGAL FEES 2,034. 0. 2,034.
NEXSEN PRUET LEGAL FEES 3,607. 0. 3,607.
HAGAN BARRETT LEGAL FEES 175. 0. 175.
TO FM 990-PF, PG 1, LN 16A 5,816. 0. 5,816.
STATEMENT(S) 1, 2



SMITH RICHARDSON FOUNDATION,

INC.

56-0611550

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RSM US LLP 77,.534. 0. 77,534.
TO FORM 990-PF, PG 1, LN 16B 77,534. 0. 77,534.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 100. 100. 0.
EQUITY IN PSHP
INCOME(LOSS): INVESTMENT
EXPENSES (K-1'S) 0. 5,045,736. 0.
COMPUTER CONSULTING 140,854. 0. 140,854.
OTHER PROFESSIONAL FEES 146,286. 0. 146, 286.
TO FORM 990-PF, PG 1, LN 16C 287,240. 5,045,836. 287,140.
FORM 990-PF TAXES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 113,107. 0. 113,107.
FEDERAL EXCISE TAX 730,000. 0. 0.
DEFERRED FEDERAL EXCISE
TAX (REFUND) -1,436,000. 0. 0.
OTHER TAXES & LICENSES 634. 0. 634.
TO FORM 990-PF, PG 1, LN 18 -592,259. 0. 113,741.

STATEMENT(S) 3, 4, 5
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SMITH RICHARDSON FQUNDATION, INC. 56-0611550

FORM 39380-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 2,993. 0. 2,993.
CONSULTING FEES 221,006. 0. 221,006.
DUES & SUBSCRIPTIONS 21,456, 0. 21,456.
FURNITURE RENTAL 13,302. 0. 13,302.
INSURANCE 135, 646. 0. 229,034.
MAINTENANCE 127,316. 0. 46,027.
MISCELLANEOQOUS 350. 0. 350.
OFFICE SUPPLIES 56,486. 0. 56,486.
POSTAGE 9,559. 0. 9,559.
TELEPHONE 52,010. 0. 52,010.
UTILITIES 16,813. 0. 16,813.
TO FORM 990-PF, PG 1, LN 23 656,937. 0. 669,036.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PARTNERSHIP EQUITY FMV 477,871,673. 477,871,673.
MUTUAL FUNDS FMV 943,356. 943, 356.
SMITH RICHARDSON FOUNDATION FMV
PROPERTIES I 2,111,814. 2,111,814.
SMITH RICHARDSON FOUNDATION FMV
PROPERTIES II 1,087,033. 1,087,033.
SMITH RICHARDSON FOUNDATION FMV
PROPERTIES IIT 1,410,051. '1,410,051.
TOTAL TO FORM S990-PF, PART II, LINE 13 483,423,927. 483,423,927,
FORM 990-PF OTHER LIABILITIES STATEMENT 8
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED EXCISE TAX 2,712,000. 1,276,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 2,712,000. 1,276,000.

STATEMENT(S) 6, 7, 8



SMITH RICHARDSON FOUNDATION, INC. 56-0611550

FORM 8S0-PF TRANSFERS TO CONTROLLED ENTITIES STATEMENT 9
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
MOORINGS CAPITAL LLC 56-2280118
ADDRESS

701 GREEN VALLEY ROAD, SUITE 300
GREENSBORO, NC 27408

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO MOORINGS CAPITAL LLC AS SHOWN ON 2015 K-1 RCVD FROM
PARTNERSHIP. SEE STMT F.

AMOUNT
OF TRANSFER

25,492,118.

TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES 25,492,118.

STATEMENT(S) 9



SMITH RICHARDSON FOUNDATION, INC. 56-0611550

FORM 990-PF TRANSFERS FROM CONTROLLED ENTITIES STATEMENT 10
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
MOORINGS CAPITAL LLC 56-2280118
ADDRESS

701 GREEN VALLEY ROAD, SUITE 300
GREENSBORO, NC 27408

DESCRIPTION OF TRANSFER

CASH DISTRIBUTION AS SHOWN ON 2015 SCHEDULE K-1 RECEIVED FROM PARTNERSHIP.
SEE STATEMENT F.

AMOUNT
OF TRANSFER
51,982,118.
NAME OF CONTROLLED ENTITY EMPLOYER ID NO
MOORINGS CAPITAL LLC 56-2280118

ADDRESS

701 GREEN VALLEY ROAD, SUITE 300
GREENSBORO, NC 27408

DESCRIPTION OF TRANSFER

REIMBURSEMENT FOR EXPENSES PROVIDED TO MOORINGS CAPITAL, LLC. SEE STATEMENT
F.

AMOUNT
OF TRANSFER

1,863,792.

TOTAL AMOUNT OF TRANSFERS FROM CONTROLLED ENTITIES 53,845,910.

STATEMENT(S) 10



SMITH RICHARDSON FOUNDATION, INC. 56-~0611550

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 11

EXPLANATION

IN ORDER TO ATTRACT THE BEST TALENT WITHIN THE CHARITABLE SECTOR, THE
SMITH RICHARDSON FOUNDATION, INC. ("FOUNDATION") PROVIDES ITS TRUSTEES
WITH THE OPPORTUNITY TO DESIGNATE $40,000 OF FOUNDATION DISTRIBUTIONS TO
QUALIFYING CHARITIES. DURING THE 2015 TAX YEAR, THE FOUNDATION MADE A
$40,000 DISTRIBUTION TO FIDELITY CHARITABLE GIFT FUND. THE DISTRIBUTION
WAS MADE AT THE REQUEST OF A TRUSTEE WHO HAS ADVISORY PRIVILEGES WITH THE
FUND. THE FOUNDATION TREATED THE DISTRIBUTION AS A QUALIFIED DISTRIBUTION.
COMBINING THIS DISTRIBUTION WITH OTHER CONTRIBUTIONS TO THE FIDELITY
CHARITABLE GIFT FUND ALLOWS THE TRUSTEE TO USE HIS ADVISORY PRIVILEGES IN
A MORE TIMELY, THOUGHTFUL AND MEANINGFUL MANNER. ALLOWING THIS TRUSTEE TO
DESIGNATE THE QUALIFYING RECIPIENT OF THIS DISTRIBUTION ENABLES THE
FOUNDATION TO ATTRACT AND RETAIN THE BEST TALENT WITHIN THE CHARITABLE
SECTOR AND ENHANCE THE PURSUIT AND ACCOMPLISHMENT OF THE FOUNDATION'S
CHARITABLE GOALS.

STATEMENT(S) 11



SMITH RICHARDSON FOUNDATION, INC.

56-0611550

FORM S990-PF LIST OF CONTROLLED ENTITIES
PART VII-A, LINE 11

STATEMENT 12

NAME OF CONTROLLED ENTITY

MOORINGS CAPITAL LLC

EMPLOYER ID NO

56-2280118

ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

701 GREEN VALLEY ROAD, SUITE 300
GREENSBORO, NC 27408

NAME OF CONTROLLED ENTITY

MOORINGS CAPITAL LLC

ADDRESS EXCESS BUSINESS HOLDING |

701 GREEN VALLEY ROAD, SUITE 300
GREENSBORO, NC 27408

EMPLOYER ID NO

56-2280118

] YES [X] NO

STATEMENT(S) 12
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SMITH RICHARDSON FOUNDATION, INC. 56-0611550

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 13
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

FOUNDATION TRUSTEES HEREBY ELECT UNDER TREASURY REGULATION SECTION
53.4942(A)-3(D)(2) TO TREAT $2,552,000 OF GRANTS MADE IN 2015 AS A
DISTRIBUTION FROM CORPUS.
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SMITH RICHARDSON FOUNDATION, INC.

56-0611550

FORM 990-PF OTHER REVENUE STATEMENT 14
RELATED OR

BUS UNRELATED EXCL EXCLUDED EXEMPT FUNC-

DESCRIPTION CODE BUSINESS INC CODE AMOUNT TION INCOME

EQUITY IN PARTNERSHIP 900000
INCOME (LOSS)

EQUITY IN INC(LOSS) OF
SRF PROPERTIES I (501(Aa)
REAL EST. HOLDING

EQUITY IN INC(LOSS) OF
SRF PROPERTIES II (501(A)
REAL EST. HOLDING

EQUITY IN INC(LOSS) OF
SRF PROPERTIES III
(501(A) REAL EST. HOLDING
UNREALIZED GAIN/(LOSS)
GRANTS RETURNED (SEE STMT
D)

GRANTS CANCELLED (SEE
STMT D)

TOTAL TO FORM 990-PF, PG 12, LN 11

-342,110.

-342,110.

14

14

14

14
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-48188810.
673,307.
-59,464.
267,417.
-48,429.

626,758.

135,000.

-46594221,
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