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EXTENE)ED TPPNOVEEMEER (]:ist 2016 OME No 1545.0052
eturn o rivate rroungaation S -
Form 990"PE or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 5

» Do not enter social security numbers on this form as it may be made public.

-

E,f;’,iﬁ{";;‘éfn"}?%g?;”’y » Information about Form 990-PF and its separate instructions 1s at www.irs.gov/formS890pf. Open To Public Inspection
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
HUGH I. SHOTT, JR. FOUNDATION INC.
C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite  |B Te|eph0ne number
500 FEDERAL STREET (304) 325-8181
Clty or town, state or province, country, and ZIP or foreign postal code C If exemption apphication 1s pending, check here >D
BLUEFIELD, WV 24701
G Check ali that apply: D Imtial return D Imtial return of a former public charity D 1 Foreign organizations, check here PD
D Final return |:| Amended return
[ Address change (I Name change 2 e et compianen e et gy []
H_Check type of organization: | X Section 501(c)(3) exempt private foundation E If private foundation status was termimated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b){1)(A), check here P':,
I Far market value of all assets atend of year |J Accounting method. [X1cash [T Accrual F If the foundation 1s 1n a 60-month termmation
(from Part ll, col (c), ine 16) [:] QOther (specify) under section 507(b)(1)(B), check here P>
»$ 36,828,785 .|(Part], column (d) must be on cash basis )
(.Part | | Analysis of Revenue and Expenses d) Disbursements
R oo | (feenns | lelmesmen | iguban | o,
= 1 Contributions, gifts, grants, etc., received N/A
r“ﬁ 2 Check>@ if the foundatian is not required to attach Sch B
O |3 GG e ey 2,394. 2,394. STATEMENT 1
= 4 Dividends and interest from securities 1,180,117, 1,180,117, STATEMENT 2
2 5a Gross rents 68,346. 68,346. STATEMENT 3
P b Net rental income or (loss) <1 6 7 2 7 7 > STATEMENT 4
N 6a Net gain or (loss) from sale of assets not on ine 10 8 9 y) 8 1 9 .
ro b e onimaes o 447,848.
095 7 Capital gain net ncome (from Part IV, line 2) 89 ; 819.
’ 8 Net short-term capital gain
9 Income modifications
102 ang sowances "
b.Less. Caost of goods-sold
o [Gfsym i Puiosd)
. )1r1 Other mcome 8 10,226. 0. STATEMENT 5
M2 Total,AddhnesMhroug 1 1,350,902.] 1,340,676.
E 8] Compensatlon of off:cers diref E@ trustees, etc 4 0 1 0 0 0 . 1 0 7 0 0 0 . 3 0 I 0 0 0 .
14 DINELEn Sl armiyages
L] 152&&51&;{12 1uf:ehen=f|ts
16a Legal fees
b Accounting fees STMT 6 18,800. 14,100. 4,700.
¢ Other professional fees STMT 7 200,316. 200,316. 0.
17 Interest
18 Taxes STMT 8 22,348. 15,348, 0.
19 Deprecation and depletion 30,795. 30,795.
20 Occupancy
21 Travel, conferences, and meetings 1,055. 263. 792.
22 Prninting and publications
23 Other expenses STMT 9 56,144. 47 ,106. 3,748.
24 Total operating and administrative
expenses Add lines 13 through 23 369,458. 317,928. 39,240.
25 Contributions, gifts, grants paid 3,074,314. 3,074,314,
26 Total expenses and disbursements.
Add lines 24 and 25 3,443,772, 317,928. 3,113,554,
27 Subtract line 26 from line 12:
@ Excess of revenue over expenses and disbursements <2 7 0 9 2 7 8 7 0 >
b Netinvestment income of negative, enter -0-) 1,022,748.
¢ Adjusted net income (f negative, enter -0-) N/A

523521 LHA For Paperwork Reduction Act Notice, see instructions. Form 990 PF 2015N



Form 990-PF (2015)

)

HUGH I.

SHOTT, JR. FOUNDATION INC.
C/0 FIRST CENTURY BANK TRUST DEPT.

55-0650833

Page 2

. Attached schedules and amountsn the descaiption
Part " Balance Sheets columa should be forend of-yearamounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

"

12
13
14

15
16

O o

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

201,350.

429,087.

429,087.

Less: allowance for doubtful accounts P

Pledges receivable P>

Less: allowance for doubtful accounts P

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock
Investments - corporate bonds
Investments -land, buildings, and equipment basis | 4

STMT 11
STMT 12
1,104,000.

29,438,082.

28,820,798.

28,820,798.

803,235.

503,845.

503,845.

Less accumulated depreciation >

769,869.

1,104,000.

1,104,000,

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 13

2,000,001.

6,881,775.

5,971,055,

5,971,055.

Less accumulated depreciation | 4

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item )

40,094,312.

36,828,785.

36,828,785,

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe p )

Total liabilities (add lines 17 through 22)

0.

0.

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 [3{]
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ ]

Total liabilities and net assets/fund balances

40,094,312,

36,828,785.

40,094,312.

36,828,785.

40,094,312.

36,828,785.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

(= T I N VL I

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) »

Add lines 1,2,and 3

Decreases notincluded in ling 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

40,0594,312.

<2,092,870.>

0.

SEE STATEMENT 10

38,001,442.

1,172,657,

N O [P |G N |

36,828,785,

523511
11-24-15

Form 990-PF (2015)
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HUGH I. SHOTT, JR. FOUNDATION INC.

‘Form 990-PF (2015) C/0O _FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acqurred (? Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) D - Donation mo , day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
€
(f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (1) minus (g)
a
b
c
d
e 447,848. 354,569. 89,819.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l:)as o% 12/31/69l (o)ve;(col. (3, if ang/l) Losses (from col. (h))
a
b
t
d
e 89,819.
If gain, also enter in Part [, ine 7
2 Capital gain net income or (net capital [0ss) If (loss), enter -0- 1n Part |, line 7 2 89,819.
3 Netshort-term capital gawn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- i Part |, lne 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes DII No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part
1 Enter the appropriate amountin each column for each year; see the instructions before making any entries.
Base pe(r?c))d years (b) (c) DIStrIbL(Jg())n ratio
Calendar year (or tax year begnning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2014 1,654,285. 38,726,464. .042717
2013 1,584,074. 35,066,473, .045173
2012 1,680,531. 32,342,344, .051961
2011 1,354,516. 32,613,219, .041533
2010 1,726,472, 30,766,572. .056115
2 Total of ime 1, column (d) 2 .237499
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been tn existence if less than 5 years 3 .047500
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 39,112,921.
5 Multiply fine 4 by line 3 5 1,857,864.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 10,227.
7 Addhnes5and6 7 1,868,091.
8 Enter qualifying distributions from Part X1i, ling 4 8 3,113,554.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)
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HUGH I. SHOTT, JR. FOUNDATION INC.

‘Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B [ X and enter 1% 1 10,227.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. {b).
2 Taxunder section 511 (domestic sechon 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 10,227.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract ine 4 from line 3. if zera or less, enter -0- 5 10,227,
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 22,844.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 22,844.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 15 attached
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 12,617.
11_Enter the amount of ing 10 to be: Credited to 2016 estimated tax P> 12,617 .[Refunded P> | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. - $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
WV
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(y)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it »ves " attach a schedule listing ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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HUGH I. SHOTT, JR. FOUNDATION INC.

‘FoerQO-PF(ngL C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, thd the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p»  N/A

Yes| No

11 X

12 X
13 1 X

14 Thebooksareincareof p» FIRST CENTURY BANK TRUST DEPT Telephone no.p-304-325-8181

Locatedat p» 500 FEDERAL STREET, BLUEFIELD, WV ZP+4 24701

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | | 15 I

> |
N/A

16 Atany time duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P

Yes| No
16 X

[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly);

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [__—] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:! Yes @ No
(3) Furnmish goods, services, or facihities to (or accept them from) a disquahfied person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [K] Yes D No
(8) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [j Yes @ No
(6) Agree to pay money or property to @ government official? (Exception Check “No*

If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes @ No

b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described 1n Regulations

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20157 l:l Yes @ No
If "Yes," st the years p» ) ) )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/a
¢ If the provisions of section 4942(a)(2) are being applied 1o any of the years listed in 2a, list the years here.
> , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes @ No

b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015 ) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

ic X

2b

3b
4a X

4b X

523541
11-24-15

Form 990-PF (2015)



. HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Duning the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? l:] Yes [E No
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes l)_ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L ves (X1 No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) 1 ves [X1 No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? ':] Yes [Xl No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L—__l Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes Dﬂ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [j Yes [ZI No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contrbutions to
(a) Name and address hc(J?J)rsTgle?r’ svr;gka\(/ig/aogtgd (C)((ljfol?;?;r;?sflon e(mp gﬁﬂdbeﬁgﬁiéhmﬂns ag%leElﬁ ,e&?l%r
to position enter -0-) compensation allowances
SEE STATEMENT 14 40,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolgﬁé ?)r(]a? Seal e (c) Compensation °('"cz’ 2%%2;5}?2",{*;0‘;;';35 agg%gﬁﬁegtsheer
devoted to position compensaton allowances
NONE
Total number of ather employees paid over $50,000 | 0

523551
11-24-15

Form 990-PF (2015)
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HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2015) C/0_FIRST CENTURY BANK TRUST DEPT. 55-0650833  Paget

[Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
FIRST CENTURY BANK
BLUEFIELD, WV 24701 INVESTMENT AGENT 199,966.
Total number of others receving over $50,000 for professional services » 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conterences convened, research papers produced, etc. Xpenses
1 N/a
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A .
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
523561
11-24-15
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. HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT.

55-0650833  Pages

Part X -
[————-] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions }

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc., purposes:

a Average monthly fair market value of securities 1a 38,140,212,
b Average of monthly cash balances 1b 464,337.
¢ Far market value of all other assets 1c 1,104,000.
d Total (add lines 1a, b, and c) 1d 39,708,549.
e Reduction claimed for blockage or other factors reported on nes 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 39,708,549.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 595,628.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 39,112,921,
6 __ Minimum investment return Enter 5% of line 5 6 1,955,646.
| Part XI| ] Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» :] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 1,955,646,
2a Taxon investment mcome for 2015 from Part VI, line 5 2a 10,227.
b Income tax for 2015, (This does not include the tax from Part VL) 2b
¢ Add lines 2a and 2b 2c 10,227.
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 1,945,419.
4 Recoveries of amounts treated as quahfying distnbutions 4 0.
5  Add lines 3and 4 5 1,945,419.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted Subtract bne 6 from line 5. Enter here and on Part XJ1), line 1 7 1,945,419,
Part XIl | qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 3,113,554.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that sahsfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI1l, line 4 4 3,113,554.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment
income. Enter 1% of Part |, line 27b 5 10,227.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 3,103,327.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax 1n those years.

523571
11-24-15

Form 990-PF (2015)



HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2015) _ C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833  Pages
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from Part X,
line 7 1,945,419.
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only 1,857,223.
b Total for prior years-
, , 0.
3 Excess distributions carryover, if any, to 2015:
aFrom 2010
bFrom 2011
¢ From 2012
dFrom 2013
eFrom 2014
f Total of lines 3a through e 0.

4 Qualfying distributions for 2015 from
PartXil,ine4:™$ 3,113,554,
a Applied to 2014, but not more than ine 2a 1,857,223,

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2015 distributable amount 1,256,331,

e Remaining amount distnbuted out of corpus 0.
0

. 0.

5 Excess distributions carryover applied to 2015

{If an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enterthe net total of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and 4e Subtract line § 0 .

b Prior years' undistributed ncome. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistributed income for 2014. Subtract Iine
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2015. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed in 2016 689,088.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2010

not applied on line 5 or fine 7 0.
9 Excess distributions carryover to 2016.

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)
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HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page 10
[ Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the toundation has recetved a ruling or deterrmination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section D 4942(;)(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2015 {b) 2014 (c} 2013 (d) 2012 {e) Total

nvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xll,
Iine 4 for each year Iisted

d Amounts included i line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, hne 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organtzation

(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete stems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadliines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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HUGH I. SHOTT, JR. FOUNDATION INC.

‘Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833  Paged
[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundatlc;n Purpose %1 grantor Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
BLUEFIELD COLLEGE LONE LUBLIC LDUCATIONAL - PLEDGE
200,000,
BLUEFIELD PRESERVATION SOCIETY FONE PUBLIC CHARITABLE -~ GRENADA
[HEATER PROJECT 99,600,
BLUEFIELD STATE COLLEGE NONE PUBLIC EDUCATIONAL - STUDENT
RECRUITMENT 100,000,
CITY OF BLUEFIELD WV NONE PUBLIC CHARITABLE - KEVLAR
VESTS FOR POLICE DEPT 8 .750.
CITY OF BLUEFIELD WV NONE PUBLIC CHARITABLE - FIVE NEW
POLICE VEHICLES 100,000,
Total SEE CONTINUATION SHEET(S) > 3a 3,074 314,
b Approved for future payment
NONE
Total » 3b 0,

Form 990-PF (2015)

523611
11-24-15

11



. HUGH I. SHOTT, JR. FOUNDATION INC.
Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT.

55-0650833 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512 513, or 514

() (b)
Bucsc;ggss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

m A o o

f

g Fees and contracts from government agencies
Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a WEST VIRGINIA MEDIA

N

o

14

2,394.

14

1,180,117.

16

<16,277.

18

89,819.

t PARTNERS, L.P.

511110

10,226.

[4

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions to verify calculations.)

10,226.

1,256,053,

0.

13

1,266,279.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 15 reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

523621 11-24-15

12

Form 990-PF (2015)



HUGH I. SHOTT, JR. FOUNDATION INC.

Form 990-PF (2015) C/0 FIRST CENTURY BANK TRUST DEPT. 55-0650833 Page13
| Part XVil | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(8) Performance of services or membership or fundraising sohicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the above is “Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show i

column (d) the value of the goods, other assets, or services recerved.

{a)tine no (b) Amount involved (¢) Name of noncharitabie exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _!f"Yes," complete the following schedule.

[:I Yes

(X1 No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

1

Under penalts {per;ury,lde}that I hgy&examiged this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief, s tfue, correc}, angLompl De n of prgparer (other than taxpayer) 1s basegl on all ynformation of which preparer has any knowledge
Here )

//3//¢4 P PRESIDENT

May the IRS discuss this
return with the preparer
shown below (see Instr )?

I Yes No
Sighature of officer or trustee e 7/ Title
Print/Type preparer's name Preparer's signature Date Check 5{] if |PTIN
) KRISTIE _ . .(J , self- employed

Paid HANCOCK-CLIFTON, CP| Kﬂu)jf}\iluy{é—(g_mcﬂ ,/Q P01312981
Preparer |fim'sname > BROWN, EDWARDS & COMPANY, 'L.L.P. Frm'sEN » 54-0504608
Use Only

Firm's address » P, 0. BOX 1697

BLUEFIELD, WV 24701 Phoneno. 304.325.8157
Form 990-PF (2015)

523622
11.24-15

13



HUGH.I. SHOTT, JR. FOUNDATION INC. CONTINUATION FOR 990-PF, PART IV

C/O FIRST CENTURY BANK TRUST DEPT. 55-0650833 PAGE 1 OF 1
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH-on acrgmred (¢) Date acquired( (d) Date sold
) 2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D‘gﬁat?gﬁ ng-. day,yr.) | (mo., day, yr.)
12 300 SH ISHARES NASDAQ BIOTECHNOLOGY P 09/28/04/03/10/15
b 10,000 SH SPDR BARCAP ST HIGH YIELD BOND P 02/07/1422/23/15
c 2,000 SH CHEMQURS CO P 09/03/9712/23/15
d JANPAK, INC. FINAL DISTRIBUTION P 06/23/15
¢ FROM WSW 1996 BUYOUT FUND, LP
f CAPITAL GAINS DIVIDENDS
]
h
I
_
k
|
m
n
0
Depreciation allowed Cost or other
(e) Gross sales price @ (%r allowable) (%)lus expense ofzglsels (e()hglt?:‘(?)or;u(rg?lsss()g)
101,418. 20,853. 80,565.
257,587, 308,300. <50,713.>
11,576. 25,416. <13,840.>
68,461. 68,461,
<3,460.>
8,806. 8,806.

O:B—r——:r’-a—nmanc'm

Complete only for assets showing gamn in column {h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(i) FM.V. as of 12/31/69 (I;SA g#u%c/eg 1%35 (?vS:( gg?s(sf ﬁoa'hﬁ) e (excbejts norjtclgls.s(?rzagna'l'[log-\;er col. (k)

a 80,565.
b <50,713.>
c <13,840.>
d 68,461.
g <3,460.>
f 8,806.
9
h
]
|
K
|
m
n
0
2 Capital gain net income or (net capital loss) {; ?f;‘,‘g‘gf'gﬁtgﬁ‘ﬁ?é_'n”.ﬁ%’;r'{ .'fo;L ) 89,819.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): }

if gain, also enter in Part |, kne 8, column (c).

If (loss), enter *-0-" 1n Part |, ine 8 N/A

523591
04-01-15

14



. HUGH I.

C/0 FIRST CENTURY BANK TRUST DEPT.

SHOTT, JR. FOUNDATION INC.

55-0650833

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient lf recipient s an individual,
show any relationship to Foundation Purpose %f grant or Amount
status of contribution
Name and address (home or business any foundation manager
( ) or substantial contributor recipient

CITY OF BLUEFIELD WV NONE PUBLIC CHARITABLE - BOLLARDS

AT CITY PARK 24 975,
CITY OF BLUEFIELD WV NONE LUBLIC EHARITABLE - PURCHASE

DF _GOODWIN PROPERTY 60,000,
CONCORD UNIVERSITY FOUNDATION, NONE PUBLIC EDUCATIONAL -
ATHENS , WV FUNDRAISING DINNER 1,000,
CONTRIBUTIONS FROM WV MEDIA PARTNERS NONE PUBLIC CHARITABLE
L.P, 309,
EAST RIVER SOCCER NONE fUBLIC CHARITABLE - MATCHING

GRANT PHASE 2 PROJECT 69,000,
MERCER COUNTY AIRPORT AUTHORITY NONE PUBLIC CHARITABLE - ROOFING

REPAIR PROJECT 122,000,
WESTMINSTER AT WADE NONE PUBLIC CHARITABLE - FIRE

MARSHALL COMPLIANCE

EXPENSES 65,000,
WV ROUNDTABLE FOUNDATION NONE PUBLIC CHARITABLE - ANNUAL

RANT 5,000,
CENTER FOR APPLIED RESEARCH & NONE PUBLIC CHARITABLE - CAPITAL
TECHNOLOGY EQUIPMENT EXPENDITURES 98,500,
CHILD PROTECT OF MERCER COUNTY INC NONE PUBLIC CHARITABLE -

RENOVATIONS TO

BUILDING 25,000,

Total from continuation sheets 2 565 964,

523631
04-01-15

15



. HUGH 1. SHOTT, JR. FOUNDATION INC.

C/0 FIRST CENTURY BANK TRUST DEPT.

55-0650833

|Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If reciptent s an indwidual,
show any relationship to Foundanc;n Purpose of grant or Amount
tatus o contribution
Name and address (home or business any foundation manager 5
( ) or substantial contributor recipient
COMMUNITY CONNECTIONS INC NONE PUBLIC CHARITABLE - MATCHING
GRANT FOR PRINCETON
RENAISSANCE PROJECT 49 999,
BIG CREEK PEOPLE IN ACTION INC NONE PUBLIC CHARITBALE - MATCHING
GRANT FOR CAPITAL
IMPROVEMENTS 20,000,
BLUEFIELD STATE COLLEGE FOUNDATION NONE PUBLIC EDUCATIONAL - GENERAL
2. 011 781,
OPEN HEART MINISTRIES PONE FUBLIC CHARITABLE -
RENOVATIONS TO MONROE
STREET PROPERTY 3,400,
SPRINGVILLE ELEMENTARY SCHOOL NONE PUBLIC EDUCATIONAL - REPLACE
PLAYGROUND EQUIPMENT 5,000,
UNITED WAY OF SOUTHERN WV INC NONE PUBLIC CHARITABLE - GENERAL
5.000,

Total from continuation sheets

523631
04-01-15

16



HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FIRST CENTURY MONEY MARKET
ACCOUNTS 2,394. 2,394.
TOTAL TO PART I, LINE 3 2,394. 2,394.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (Aa) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FIRST CENTURY
SECURITIES 1,188,923. 8,806. 1,180,117. 1,180,117.
TO PART I, LINE 4 1,188,923. 8,806. 1,180,117. 1,180,117.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
BUILDINGS - BLUEFIELD, WV 1 68,346.
TOTAL TO FORM 990-PF, PART I, LINE 5A 68,346.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 30,795.
REPAIRS - RENTAL 33,510.
TAXES - RENTAL 10,099.
INSURANCE - RENTAL 6,915.
UTILITIES - RENTAL 3,304.

17 STATEMENT(S) 1, 2, 3, 4



HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833

- SUBTOTAL - 1 84,623.
TOTAL RENTAL EXPENSES 84,623.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <16,277.>
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WEST VIRGINIA MEDIA PARTNERS, L.P. 10,226. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 10,226. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 18,800. 14,100. 4,700.
TO FORM 990-PF, PG 1, LN 16B 18,800. 14,100. 4,700.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AGENT FEE 350. 350. 0.
TRUST INVESTMENT FEES 199,966. 199,966. 0.
TO FORM 990-PF, PG 1, LN 16C 200, 316. 200,316. 0.

18 STATEMENT(S) 4, 5, 6, 7



Y

HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF TAXES

STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 5,224. 5,224. 0.
EXCISE TAXES 7,000. 0. 0.
OTHER 25. 25. 0.
TAXES - RENTAL 10,099. 10,099. 0.
TO FORM 990-PF, PG 1, LN 18 22,348. 15, 348. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LIABILITY INSURANCE 4,384. 2,192. 2,192.
DUES AND SUBSCRIPTIONS 2,075. 519. 1,556.
PORTFOLIO DEDUCTIONS 666. 666. 0.
MISCELLANEOQOUS 340. 0. 0.
OTHER EXPENSES 4,950. 0. 0
REPAIRS - RENTAL 33,510. 33,510. 0.
INSURANCE - RENTAL 6,915. 6,915. 0
UTILITIES - RENTAL 3,304. 3,304. 0.
TO FORM 990-PF, PG 1, LN 23 56,144. 47,106. 3,748.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 10
DESCRIPTION AMOUNT
UNREALIZED GAINS (LOSSES) ON INVESTMENTS FOR THE YEAR 1,172,657.
TOTAL TO FORM 990-PF, PART III, LINE 5 1,172,657.

19 STATEMENT(S) 8, 9, 10



HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

55-0650833

FORM 990-PF CORPORATE STOCK

20

STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
DISCOVER FINANCIAL SERVICES PFD 264,401. 264,401.
DOMINION RESOURCES INC PREF 424,640. 424,640.
PRUDENTIAL FINANCIAL INC JR SUB 257,600. 257,600.
SENIOR HOUSING PROPERTIES TRUST PFD SER 126,900. 126,900.
. VORNADO REALTY TRUST PFD SER K 126,300. 126,300.
WELLS FARGO & CO CL A PFD 5.125% 252,500. 252,500.
WELLTOWER INC 6.50 PFD 304,000. 304,000.
. WEYERHAEUSER CO 6.375% PREF CONV SER A 402, 240. 402,240.
CROWN CASTLE INTIL CORP COV PFD 4.5% 321,810. 321,810.
STANLEY BLACK & DECKER INC CORP UNIT SER 6.25%
PREF CONV 352,380. 352,380.
'~ AIR PRODUCTS & CHEMICALS INC 910,770. 910,770.
AT&T INC 123,876. 123,876.
AUTODESK INC 365,580. 365,580.
BAXALTA INC COM 390,300. 390,300.
BAXTER INTERNATIONAL INC 381,500. 381,500.
BLACK HILLS CORP 522,338. 522,338.
CISCO SYSTEMS INC 228,102. 228,102.
COCA-COLA INC 859,200. 859,200.
CSX CORP 778,500. 778,500.
DOW CHEMICAL CO 823,680. 823,680.
DU PONT E I DE NEMOURS & CO 666,000. 666,000.
DUKE ENERGY CORP 190, 326. 190, 326.
EDWARDS LIFESCIENCES CORP 581,293. 581,293.
ELI LILLY & CO 674,080. 674,080.
EMERSON ELECTRIC CO 478,300. 478,300.
EQUITY COMWLTH COM REIT 97,748. 97,748.
'~ EXPRESS SCRIPTS HLDG 274,205. 274,205.
EXXON MOBIL CORP 779,500. 779,500.
FEDERATED INVESTORS INC 286,500. 286,500.
FIRST CENTURY BANKSHARES INC 771,100. 771,100.
FISERV INC 1,829,200. 1,829,200.
GENERAL DYNAMICS CORP 961,520. 961,520.
GENERAL ELECTRIC CO 747,600. 747,600.
HOSPITALITY PROPERTIES TRUST 130, 750. 130, 750.
INTEL CORP 585,650. 585,650.
INTERCONTINENTAL EXCHANGE INC COM 438,717. 438,717.
INTERNATIONAL BUSINESS MACHINES CORP 275,240. 275,240.
ISHARES NASDAQ BIOTECHNOLOGY MKT 236,831. 236,831.
JOHNSON & JOHNSON 1,027, 200. 1,027,200.
KINDER MORGAN INC 88,565. 88,565.
MERCK & CO INC 670,127. 670,127.
MICROSOFT CORP 948,708. 948,708.
ORACLE CORP 730,600. 730,600.
PROCTOR & GAMBLE CO 795,688. 795,688.
QUANTA SERVICES INC 202,500. 202,500.
RAYTHEON CO 996,240. 996,240.

STATEMENT(S) 11



HUGH I. SHOTT, JR. FOUNDATION INC. C/O F

RGC RESOURCES INC

RMR GROUP INC CL A

SENIOR HOUSING PROPERTIES TRUST
UNITED PARCEL SERVICE
UNITED TECHNOLOGIES CORP
VERIZON COMMUNICATIONS INC
WALT DISNEY COMPANY

WASTE MANAGEMENT INC

ABB LTD SPONSORED ADR

BP PLC SPONSORED ADR
ROYAL DUTCH SHELL PLC ADR
SCHLUMBERGER LTD

SIEMENS AG ADR

TRANSOCEAN LTD

TOTAL TO FORM 990-PF, PART II,

LINE 10B

55-0650833

709,623. 709,623,
1,422. 1,422,
20,924, 20,924.
192,460. 192,460.
147,852. 147,852,
138,660. 138,660.
1,996,520. 1,996,520.
266,850. 266,850.
177,300. 177,300.
312,600. 312,600.
137,370. 137,370.
627,750. 627,750,
390,544. 390,544.
20,118. 20,118.
28,820,798. 28,820,798.

FORM 990-PF

CORPORATE BONDS

STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
FEDERAL HOME LOAN MORTGAGE CORP 2.5% 5/27/18 503, 845. 503, 845.
TOTAL TO FORM 990-PF, PART II, LINE 10C 503,845. 503, 845.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
WSW LIMITED PARTNERSHIP FMV 12,099. 12,099.
WV MEDIA PARTNERS, LP FMV 341,595. 341,595.
BLACKSTONE GSO SENIOR FLOATING RATE FMV
FUND 178,200. 178,200.
LOOMIS SAYLES STRATEGIC INC Y FMV 460,837. 460,837.
OSTERWEIS STRATEGIC INCOME FMV 255,840. 255,840.
SPDR BARCLAYS CAPITAL CONV SEC MKT FMV 432,800. 432,800.
ISHARES IBOXX HIGH YIELD CORPORATE FMV
BOND ETF 282,030. 282,030.
ISHARES RUSSELL 1000 GROWTH MKT FMV 298,440. 298,440.
ISHARES SELECT DIVIDEND MKT FMV 150,300. 150,300.
POWERSHARES QQQ MKT FMV 223,720. 223,720.
ISHARES RUSSELL MID-CAP MKT FMV 320,360. 320,360.
ISHARES RUSSELL 2000 MKT FMV 225,240. 225, 240.
ISHARES CHINA LARGE-CAP MKT FMV 176,450. 176,450.
ISHARES EUROPE MKT FMV 401,100. 401,100.
ISHARES GLOBAL INDUSTRIALS MKT FMV 338,100. 338,100.
21 STATEMENT(S) 11, 12, 13



HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833
ISHARES MSCI EAFE MKT FMV 587,200. 587,200.
ISHARES .MSCI EMERGING MARKETS FMV 482,850. 482,850.
ISHARES MSCI JAPAN MKT FMV 181,800. 181,800.
IPATH BLOOMBERG PLATINUM SUBINDEX FMV
TR ETN 37,144. 37,144.
ISHARES GLOBAL MATERIALS MKT FMV 225,050. 225,050.
ISHARES GOLD TRUST MKT FMV 102,300. 102,300.
KAYNE ANDERSON ENERGY TOTAL RETURN FMV
FUND CLOSED END 84,700. 84,700.
KAYNE ANDERSON MLP INVESTMENT CO FMV
CLOSED END 172,900. 172,900.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,971,055. 5,971,055.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
R.W. WILKINSON PRESIDENT
BLUEFIELD, WV 24701 5.00 40,000. 0. 0.
B.K. SATTERFIELD TREASURER
BLUEFIELD, WV 24701 1.00 0. 0. 0
FRANK W. WILKINSON SECRETARY
BLUEFIELD, WV 24701 1.00 0. 0. 0
JOHN H. SHOTT VICE PRESIDENT
BLUEFIELD, WV 24701 1.00 0. 0. 0.
W. CHANDLER SWOPE DIRCETOR
BLUEFIELD, WV 24701 1.00 0. 0. 0.
MICHAEL R. SHOTT DIRCETOR
BLUEFIELD, WV 24701 1.00 0 0. 0.
JAMES H. SHOTT III DIRCETOR
BLUEFIELD, WV 24701 1.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 40,000. 0. 0.
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HUGH I. SHOTT, JR. FOUNDATION INC. C/O F 55-0650833

FORM 99Q-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE HUGH I. SHOTT, JR. FOUNDATION, INC. C/0 FIRST CENTURY BANK OF BLUEFIELD
PO BOX 1559
BLUEFIELD, WV 24701

TELEPHONE NUMBER

304-324-3222

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED

ANY SUBMISSION DEADLINES

- N/A

RESTRICTIONS AND LIMITATIONS ON AWARDS

LIMITED TO SOUTHWEST VIRGINIA AND SOUTHERN WEST VIRGINIA

23 STATEMENT(S) 15
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