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OMB No 1545-0052

2015

Open to Public Inspection

Return of Private Foundation l
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Form 990'PF

Department of the Treasury
Internal Revenue Service

For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundation A Employer identification number
PENSMORE FOUNDATION 54-6681072
Number and street (or P O box number if mail is not delvered to street address) Room/suite B Telephone number (see instructions)

19108 HARMONY CHURCH ROAD

City or town, state or province, country, and ZIP or foreign postal code

(703) 777-5445

C poampinspmens »[]
LEESBURG, VA 20175
G Check all that apply: Initial return Initial return of a former public charty | p 4. eoreign organizations, check here, . P> |:|
Final return Amended return

2. Foreign organizations mesting the
85% test, check here and attach
computation . . . . . . . .. >

——i

Address change Name change
H_Check type of organization: |X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

E It private foundation status was terminated

04245 COB

under section 507(b)(1)(A), check here . >
| Fair market value of all assets at J Accounting method:|_X| Cash | Accrual F 1f the foundatlon is in & B0-month termmation
end of year (from Part ll, col. (c), ine D Other (specify) under section 507(b)(1)(B), check hera , P |____]
16) » $ 6,012,653. (Part I, column (d) must be on cash basis )
" d) Disbursements
g?aalloyf?;cﬂngsry 233renr?sn(cl§),s;§:')),e::de 7d)(771 ° (ag,g:\,’g;:ep:?d {b) Net investment (c) Adjusted net ( )for charntable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnibutions, gifts, grants, etc, received (attach schedute) .
2 Check P g nt;::hfgtéadgtfor: |s.' n'ot‘re.qu.lre'd 'to'
3 Interest on savings and temporary cash investments. 67 67. ATCH 1
4 Dividends and interest from secunties . . . . 203,787 203,787. ATCH 2
S5a Grossrants . . . . . i h i e s e a e .
b Net rental income or (loss)
mg 6a Net gain or (loss) from sale of assets not on line 10 —-133,090
Of| " Semmmpwon 2,024,211
2@ 7 Capital gain net income (from Part IV, ine 2) , 0.
f 8 Net short-term capitalgan, . . . ... ... Yo el \ il A
fTl| 9 Incomemodifications - . + . v v v v v v\ Nl LL:”-Z._
D 10a Gross sales less returns ! r-"'“ = .
and allowances . . . . . el :
% b Less Costof goods sold . ’ ‘?\i NUV 1 5 LU1D
<< | ¢ Gross profit or (loss) (attach schedule) , . . . R S e O
t=2111  Other income (attach schedule) , . . . . . . fale Rt (T
‘=3|12  Total. Add nes 1 through 11 . . . . . . .. 70,764, 203,854, ¢ N
™l43 Compensation of officers, directors, trustees, etc , 0.
C% 14  Other employee salanes andwages . . . . . 100,008, 100, 008.
5 15 Pension plans, employee benefits , . . . . .
416a Legal fees (attach schedule) ATCH 3 | 1,030. 1,030.
% b Accounting fees (attach schedule)ATCH . 4 . 7,769. 4,661, 3,108.
2| ¢ Other professional fees (attach schedule) . [51 21,117. 21,117.
O17 Interest. . . . ... ... ...
%’ 18 Taxes (attach scheduls) (see instructions)[ €. 10,917. 7,651,
E 19 Depreciation (attach schedule) and depletion. 876.
2 20 OccupanCy . . « v v v v v v v s v 0w
w|21 Travel, conferences, andmeetings . . . . . . 27,963. 27,601,
Fg 22 Prnntingand publicatons . . . ., .. . ...
g‘fza Other expenses (attach schedule)ATCH . 7, . 5,403. 5,403.
w|24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . . ... 175,083. 25,778. 144,801.
Ol25 Contributions, gifts, grantspaid . . . . . . . 210,000. 210, 000.
26  Total expensas and disbur Add lines 24 and 25 385,083. 25,778. 0. 354,801.
27 Subtract hne 26 from line 12
a Excessofr over exp and disbur .. -314 ’ 319.
b Net investment income (if negative, enter -0-) 178,076.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SR s n01HZ F877 V 15-7F
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Form 990-PF (2015) PENSMORE FOUNDATION 54-6681072  page 2

. Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
" amounts only (Ses instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . ... ... v
2 Savings and temporary cash investments . . . . . ... ... 1,121,299. 3,212,998, 3’212'998"
3 Accounts recewvable P . .. . N —— |

Less: allowance for doubtful accounts »>
4 Pledges receivable »>
Less: allowance for doubtfut accounts P

5 Grantsrecevable. .+ . ¢ v v v s i e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , ., .
7  Other notes and loans receivable (attach schedule) » | St . i P C e e ol
Less: allowance for doubtful accounts p>

(7]

o 8 Inventoresforsaleoruse. . ... ..............
3 9 Prepaid expenses and deferredcharges . . . . . . . .. ...
<|10a Investments -US. and state government abligations (attach scheduls), .,

b Investments - corporate stock (attach schedule)

Investments - corporate bonds (attach schedule), . . . . . ..
11 Investments - land, buildings, > v , B

and equipment basis e - oLl :

Less accumulated deprectation

(attach schedule)

12 Investments - mortgageloans. . . . . . . . . .. ... ...

13 Investments - other (attach schedule) , . . . . ATCH 8 .. 5,238,774. 2,796,153. 2,796,153.
Land, build , and BN D . T

14 Eqﬂlpmghtlrg:gajmir;d X > 4,378. T mATg}! 9 . j
LS eczumulied deprecaton p 876. 3, 502. 3,503,

15  Other assets (describe » ) 7,301.

16 Total assets (to be completed by all filers - see the

instructions. Also, seepage t,teml) . , . . . ... ..... 6,367,374. 6,012,653, 6,012,653.
17  Accounts payable and accruedexpenses . . . . .. .. ... r ~ 4‘
18 Grantspayable. . . . ... ... .. ... 0., j
3 19 Deferredrevenue. . . . . . . . . .t i v v vt et e . o
:.E 20  Loans from officers, directors, trustees, and other disqualified persons, . roe ‘
_13 21 Mortgages and other notes payable (attach schedute) , . . . . . . *
=122  Other habilities (descrbe P ) i
i
23 Total liabilities (add lines 17 through22) . . . . . ... ... 0. 0. . i
1
Foundations that follow SFAS 117, check here . | X | |
-4 and complete lines 24 through 26 and lines 30 and 31. .
o :
S|24 Unrestncted. . . ... .o 6,367,374. 6,012,653. :
W25 Temporarilyrestricted . . . ... i a e e e e :
m '
o|26 Permanentlyrestncted. . . . . ... ... ... .00 L
§ Foundations that do not follow SFAS 117, > l:l
't check here and complete lines 27 through 31. R
8 27 Caputal stock, trust principal, or currentfunds . . . . .. ... o :
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund. . . . . . N B "
2 29  Retained earnings, accumulated incoms, endowment, or other funds .
+«|30 Total net assets or fund balances (see instructions) , , . , . . 6,367,374. 6,012,653. ‘
é’ 31 Total Iliabilities and net assets/fund balances (see o
L e e I 6,367,374, 6,012, 653.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn), . . . . . ... ... ., 1 6,367,374.
2 Enteramount from Part |, I8 27a. . . . . . .. ittt e e e e e e 2 -314,319.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2, and 3 . . . . .. ... e e e e e e e 4 6,053,055.
5 Decreases not included in line 2 (temize) » ATCH 10 5 40,402.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part ll, column (b),1ine 30 . . . . | 6 6,012,653,

Form 990-PF (2015)

JSA

5E1420 1 000
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PENSMORE FOUNDATION 54-6681072
Form 990-PF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, g‘gggj,;’g; é‘c::)q Bﬁged (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) g'_%";:’;ﬁgg (mo., day, yr.) (mo., day, yr.)
ia SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales prica O alowable) s exponse of sale (o) s (1) mins (o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col. (h) gain minus
OF M sl 123160 0w (et el
a
b
c
d
e
2 Capital gain net income or (net capital loss) I gain, also enter in Part | fine 7 }
if (loss), enter -0- in Part |, ine 7 2 -133,090.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- in }
Part |, ine B . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) @
(b) (c)
Calendar?,::re (gigfgefz?gmnmg in) Adjusted qualifying distributions Net value of nonchantable-use assets (col l()és)tgll‘nl:.gé%nba;?zgl. ()
2014 412,736. 6,428,249. 0.064207
2013 349,161. 6,736,171. 0.051834
2012 482, 581. 6,915,895. 0.069779
2011 681,582. 7,195,892, 0.094718
2010 1,168,358. 7,847,499, 0.148883
Total of line 1, COMN (), . . . ...\ttt et et et e 2 0.429421
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanS5years . . . . . ...... 3 0.085884
4 Enter the net value of noncharitable-use assets for 2015 from Pant X,lne5 ., . . . . ... .. 4 6,133,672,
5 Multiplyline4byline 3 . . . .. it ittt ittt ettt et e 5 526,784.
6 Enter 1% of net investment income (1% of Part1,INe27b) . . . . . o v oo v v v v v vt 6 1,781.
7 AddINes 5and B . . . ..t ittt e e e e e e e e e e e e e 7 528,565.
8 Enter qualfying distributions from Part XII, line 4 8 354,801.

It ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
5E1430 1 000
5AQ1HZ F877

V 15-7F

04245

Form 990-PF (2015)
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Form 990-PF (2015) PENSMORE FOUNDATION 54-6681072

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I_] and enter "N/A"onlne 1. , , .
Date of ruling or determination letter _ _ _ _ _ _ ________ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,562,
here » D andenter 1% of Part L, lne27b . . . . . . . . ¢ @ i i v et e e e e e e e e e .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , . ., 2
3 AAINGS 1N 2, L o\ vttt it et e e e e e e e 3 3,562.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . , , |4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . . ... ....... 5 3,562,
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015, , . ., | 6a 3,000.
b Exempt foreign organizations - taxwithheldatsource, , , , . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 2,400.
d Backup withholding erroneouslywithheld . . . . . ... ... ... .... 6d
7 Total credits and payments. Addhnes6athrough6d . . . . . . . . . . v v v v vt it ot e e e e e 7 5,400.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 (s attached . . . . . . . 8 4.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enteramountowed , . , ., , ... ........ >l 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . , , , ., . ... »| 10 1,834.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax » 1,834. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, stats, or local legislation or did it Yes | No
participate or intervens In any political CampPaIgn?, . . . . & it vttt e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poltical purposes (see
Instructions forthe definion) 2. . . . . . L . . 0 i i e i e et e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities. .
¢ Did the foundation file Form 1120-POL fOr thiS YEar? . . . . . . v v e e e e e e e e e e 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation | ] (2) On foundation managers P $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?, ATCH 11 ________ 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of thechanges , , . . . . . ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or moredunngtheyear?. . . . . . .. .. . ... ... 4a X
b If "Yes," has it filed a tax retum on Form 990-T forthis year? | | . . . . . . . v i i it e b e s s e e e e m e neveen 4b
5 Was there a iquidation, termination, dissolution, or substantial contractton dunngtheyear?, . . . . . . ... .. .. . . .. 5 X
If “Yes, ® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By fanguage In the governing tnstrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govemninginstrument? . . . . . . . . . . 4 i i i i i i e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yas,” complete Part ll, col. (c), and Part XV 7 X
8a 5Rter the states to which the foundation reports or with which 1t i1s registered (see instructions) P
14
b If the answer 15 “Yes" to lne 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation , . . . . . . . . . . v v v «. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? If “Yes,*
COMPIBIE PAMXIV., . .\ . vt i et e et e et e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule Iisting their
Names and dArESSOS .« . v v« 4« w4 e 4 e e u e e e e x a e e e e e e e e s ax e et e e e e e e e e e e 10 X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) PENSMORE FOUNDATION 54-6681072

Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? if "Yes," attach schedule (se8 INStrUCtIONS) . . . . ., . . v v v v v v v et s o e e et e a 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) , , . . . . . . . vt vt e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? { 13 X
Wabsite address P> HTTP://WWW.PENSMORE.ORG/
14 The booksarencareof B STEVEN T. HUFF Telephone no. P 703-777-5445
Locatedat p» 19108 HARMONY CHURCH ROAD LEESBURG, VA ZiP+4 20175
15 Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . ... ... >|_T
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. ... ... ... > | 15 l
16 At any tme during calendar year 2015, did the foundation have an interest In or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign CoUNtY?. . & . v v v v v v i e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114. If "Yes, enter the name of §
the foreign country p» !
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): -
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . ... .. [:I Yes No )
(2) Borrow money from, lend monsy to, or otherwise extend credit to (or accept it from) a i
AISQUAlfIEA PEISONT &« & v v v v v vttt e e e e e e e e e e e e e e e e e e, . Yes |X |No ' g
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . ... .. - Yes X |No ) ’
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for |
the benefit or use of adisqualified person)?. . . . . . . vt i it et ot e e e e e e e e e e ... |:_—_] Yes No i
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the 2 ‘
foundation agreed to make a grant to or to employ the official for a period after i
termination of government service, if termmnatingwithin 90days ), ., . . . . . . ¢ v v v v ¢ . o . D Yes No ' f
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations . ,_%
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . i i 0 o0 e . 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . .. ... .... .. » El ’ 4:
c Did the foundation engage n a prior year In any of the acts described in 1a, other than excepted acts, that o KR
were not corrected before the first day of the taxyearbeginningin 20152 . . . . . . . i i v i v i i i i i e e e e e ic X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private i
operating foundation defined in section 4942()(3) or 4942(;)(5)): j
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and i
6e, Part XIl1) for tax year(s) beginningbefore 20152, . . . . . . . . i i it i e e e e e ‘:l Yes No '
It *Yes,” list the years P s , , ‘
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) f
(relating to incorrect valuation of assets) to the year's undistnbuted mncome? (If applying section 4942(a)(2) to | . t
all years listed, answer “No® and attach statement -see INStructions.) . . . . . . . . . . . i i i i i i s e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. i
> : . : E
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse :
atanytimedunngtheyear? . . . . . . . . i i i i it e e e e et e e e e e e e e e D Yes No ‘
b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or '
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the {
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of )
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the ;
foundation had excess busingss holdings M 20715.) |, . . . . v v v v i e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its '
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
Form 990-PF (2015)

JSA
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Form 990-PF (201 5)

Sa

6a

7a

PENSMORE FOUNDATION

54-6681072 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , . . . . . E:l Yes - No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve?, , . . . . . . . . . 0t e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No
(4) Provide a grant to an organmization other than a chantable, etc., organization described In

section 4945(d)(4)(A)? (S8E INSIUCHONS), . . . .+ + v . v oo s e e e et e Yes No
(5) Provide for any purpose other than rehglous, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty tochildrenorammals? , . . ... ... . ... ... Yes No
It any answer is “Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? , , . . ... .. ... 5b
Orgamizations relying on a current notice regarding disaster assistancecheckhere , , , . . . ... ... . ... .. » I:]
if the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . ... ... ... ... ... Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | _ | . . ... L. L. L e e Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., ... ... 6b X
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, |:] Yes No
If *Yes,"” did the foundation receive any proceeds or have any net Incomse attributable to the transaction?. ., . . . ... .. 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensatlon (d) Contributions to E
a) Name and address hours per week (If not paid, employes benefit plans (e) Expensa account,
@) devoted to position enter -0-) and deferred compensation other allowances
ATCH 12 0. 0. 0.

2 Compensation of five highest-paid employees

"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contrnbutions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
ATCH 13 100,008. 0. 0.
Total number of other employees paid over $50,000. . .« . . v v v v v v v v v v v e e e e e e e e »
Form 990-PF (2015)
JSA
5E1460 1 000
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PENSMORE FOUNDATION 54-6681072

Form 990+PF (2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices. . . . . . . . . .. 2000w v oo »

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 THE LENNOX FILM PROJECT:
SEE FOOTNOTE
39,471.
2 N/A
3 N/A
4 N/A
Part 1X-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on tines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE

Total. Add lines 1through 3 . . . . . . . . . . . . i i e e e e e v e e e e e e v e e e e e e e >

JSA

SE1465 1 000
S5AQ1HZ F877 Vv 15-7F 04245

Form 990-PF (2015)

PAGE 14




PENSMORE FOUNDATION

Farm 990-PF (3015)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

54-6681072
Pa968

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities , ., . . . .. . .. ... .. 1a 4,566,832.
b Average of monthly cashbalances. . . . . . . .. .ot i it vt ittt et 1b 1,656,744.
¢ Fair market value of all other assets (see instructions), , . . . . . . . . . o v oo, 1c 3,502.
d Total (add NeS 12,0, 81U C) . . . . .\ o\ vttt et e e e e e e e 1d 6,227,078.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed exptanation) , = . . . . . ... ... ... .... | le |
2 Acquisition indebtedness applicable totine 1assets | . . .. . ... ... .. . . ... ... .. 2
3 Subtracthne 2from ne 1d | L 3 6,227, 078.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSEUGHIONS) . . . . .ttt e e e e e e e 4 93, 406.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 6,133,672,
6 Minimum investmentreturn. Enter5%oflne 5 . . . . . .. .. ... .. it 6 306, 684.
EZEd Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » |_| and do not complete this part.)
1 Minimum investment return from Part X, IN@ 6« « « « v« v v v v v vt e et e e e 1 306,684.
2a Tax on investment income for 2015 from Part V!, line5 , . . . . . . 2a 3,562,
b Income tax for 2015. (This does not include the tax from Part VI.), . [ 2b
€ AJDINES 228N 2D | . . .. i 2c 3,562.
3 Distributable amount before adjustments. Subtract line 2c fromlne1 . .. . ... ... ....... 3 303,122,
4 Recovenes of amounts treated as qualifying distributions |, . . . . ... ... .. .. .. ... ... 4
5 AdDINES3aN4. | .. .ttt 5 303,122.
6 Deduction from distributable amount (see Instructions), . . . . . . . . . . . 0 e e e 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIlil,
71T X0 7 303,122,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 _ . . ... .......... 1a 354,801.
b Program-related investments - totalfrom Part IX-B | _ . . . . . ... .. ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES i e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . 3a
b Cash distribution test (attach the required schedule) | . . . . . .. . ... .. .. .. 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xiil, Ine 4 | 4 354,801.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . . . . . o 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 from ipes4 6 354,801.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualities for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

5E1470 1 000
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PENSMORE FOUNDATION 54-6681072

Form 990-PF (2015)

Page 9
BT Undistributed Income (see instructions)

(a) (b) () (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
INe7 . . . @ i et e i e s e e e 303,122,
2 Undistributed income, if any, as of the end of 2015 -
a Enter amount for 2014only, , . ... ... ..
b Total for pror years. 20 13 ,20 12 ,20 11
3 Exess distributions carryover, if any, to 2015:
aFrom2010 ... ... 781,374,
b From2011 ... ... 325,919.
¢ From2012 ...... 141,014,
d From2013 ... ... 15,051.
e From2014 . .. ... 94,310.
f Total of ines 3athroughe . . . ... ..... 1,357,668.
4 Qualifying distributions for 2015 from Part XII,
lned: > § 354,801,

a Applied to 2014, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distnibutions out of corpus (Election
required - see instructions) _ . ., . ... .. ..

d Applied to 2015 distnibutable amount, ., . ., . .
e Remaining amount distributed out of corpus. . . 51,679.

5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 1,409,347.

b Prior years' undistributed income. Subtract
lned4bfromline2b. . . ............
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

303,122.

d Subtract line 6¢ from lne 6b. Taxable
‘ amount-seemnstructions . . . . . ... .. ..
| e Undistributed income for 2014, Subtract line
| 4a from lne 2a. Taxable amount - see
nstructions . . . . . . i i s e e e e e

f Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distnibutedin2016, . . . . . .. .00 0.

7 Amounts treated as distnbutions out of corpus
to satisty requirements imposed by section
170(b)(1XF) or 4942(g)(3) (Election may be
required - see instructions)

8 Excess distnibutions carryover from 2010 not

applied on line 5 or line 7 (see instructions) ., , .,

| 9 Excess distributions carryover to 2016.

! Subtract ines 7 and 8 fromlne6a . . . . . ..
1 10 Analysis of line 9:

| a Excess from 2011 , | . 325,919.

b Excess from 2012 , . . 141,014,

¢ Excess from2013 . . . 15,051.

d Excess from2014 ., | . 94,310.

e Excess from2015 . . . 21,679.

781,374.

627,973.

Form 990-PF (2015)

5E1480 1 000

\ JSA
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Form 990-PF (2015) PENSMORE FOUNDATION 54-6681072  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
ta If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter thedateof therulng. . . . . . .. ... ... | 2
b Check box to indicate whether the foundation 1s a prnivate operating foundation described in section [ | 4942(j)(3) or I_L 4942(j)(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Part (a) 2015 (b)2014 (c) 2013 (d) 2012

| or the minimum investment
return from Part X for each
year listed

€ Quallifylng distibutions from Part
X, tine 4 tor each year listed

d Amounts included In line 2c not
used directly for active conduct
of exempt activitles « « . «

€ Qualfylng distributions made

directly for actlve conduct of

exempt activities Subtract line

2d fromline2c , , , , . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assels” altematlve test - enter

(1) vaueotallassets , . .

(2) value of assets qualfying
under sectlon

4942()(HBY . . . «

b *Endowment" alternative test-

enter 2/3 of mimimum invest-

ment retum shown In Part X

line 6 for each yearlisted , , .

€ "Support® altemative test - enter

(1) Total support other than
gross Investment income
(interest, dividends, rents,
payments on securities
foans (section 512(a)(5)),
orroyalties)., . . . . .

(2) support from  general
publle and 5 or more
exempt organizations as
provided In section 4942
0@E)m . ... ..

(3) Largest amount of sup-
port from an exempt
organization, ., ., ., . .

(4) Gross Investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
STEVEN T HUFF

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebxf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

5514:)%‘\1 000 Form 990-PF (2015)
5AQ1HZ F877 vV 15-7F 04245 PAGE 17




PENSMORE FOUNDATION 54-6681072
Form 99Q-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;e:\:rpl::; [?ela:ng::jswl:utgj' thuar;ggtcl)ofn Purposs of grant or Amount
Name and address (home or business) any foundation manager | ecipient contribution
a Paid during the year
ATCH 14
|
\
i
|
|
|
L) & | I » 3a 210,000.
b Approved for future payment
|
\
L] < | I » 3b
JSA Form 990-PF (2015)
5E1491 1 000
SAQ1HZ F877 V 15-7F 04245 PAGE 18




PENSMORE FOUNDATION

Form 990-PF (2015)

54-6681072

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

g W N

-0 W o ~N O,

-

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(@)

Business code

(b)

Amount

() (@

Exclusion code Amount

(e)
Related or exempt
function income
(See instructions.)

o o 0 T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financedproperty. . . . ... ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome .« . « . . . . . ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . - .
Gross profit or (loss) from sales of inventory. .
Other revenue: a

14

67.

14 203,

787.

18 =133,

090.

b

c

d

Subtotal. Add columns (b), (d), and(e) , , . .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

70,764.

CEEP 4B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2015)
5E1492 1 000

5AQ1HZ F877

Vv 15-7F

04245
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Form 990-PF (2015)

PENSMORE FOUNDATION

54-6681072 page 13

Part XVII
Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to politicat
organizations?

Yes

No

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

.......................................................... 1a(1)

............................... 1b(1)
........................... 1b(2)

............................................ 1b(4)

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

> >

1a(2)

1b(3)

1b(5)
1b(6)
1c X

A E R R Rt ]

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair markst
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no.

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule.

............. D Yes No

(a) Name of organization (b) Type of arganization (c) Description of relationship
N/A
Under penaltles of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it I3 trus,
correct, agd comp) acl ! preparer {other than taxpayer) is based on all information of which preparer has any knowledge
Sign / / May the IAS dscuss this retum
H g [( [/ ¢'0{ é } f ;2 U%T& |2 with the preparer shown below
ere Slgnature of officer or truste Date Title (see instructions)? Yes No
. Print/Type preparer's name Prepare @Ii" / Date Check (_l i | PTIN
Paid W. CRAIG THOMPSON M /o e |setampord | P00295094
Preparer [ . o p RUSSELL, EVANS & THQMPSON, PLLC 77 |rmsen p54-1341318
Use Only | Fm'saddress B 299 HERNDON PARKWAY, SUITE 206
HERNDON, VA 20170-4467 |pronene 703-478-0320
Form 990-PF (2015)
JSA
5E1493 1 000
5AQ1HZ F877 vV 15-7F 04245 PAGE 20




PENSMORE FOUNDATION

FORM 990-PF - PART IV

54-6681072

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
. Date Date sold
Kind of Property Description r’)Jr acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 adj basis (loss)
LOSS FROM SALE OF PUBLICLY TRADED SECURI |P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
2,174,211. 2,307,301. -133,0090.
REDEMPTION OF G4 18130 LLC PART. NOTE P[ 02/05/2014| 06/30/2015
PROPERTY TYPE: SECURITIES
750,000. 750,000,
TOTAL GAIN(HOSS) tiev v e dinernnnnsosssnennssosssssssnssseesonssssoees -133,090.
JSA
SE1730 1 000
5AQ1HZ F877 vV 15-7F 04245 PAGE 21
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FORM 990PF,

PENSMORE FOUNDATION 54-6681072

ATTACHMENT 10

PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENTS 40,402.
TOTAL 40,402,
5AQ1HZ F877 vV 15-7F 04245

PAGE 31




PENSMORE FOUNDATION
EIN: 54-6681072
YEAR ENDED DECEMBER 31, 2015
PART VII-A, QUESTION 2

THE FOUNDATION HAS BEGUN TO ENGAGE IN PRODUCING DOCUMENTARIES

FOR DISTRIBUTION TO THE PUBLIC REGARDING THE CONNECTION BETWEEN
SCIENCE AND FAITH IN THE WORLDVIEW.

THE FIRST DOCUMENTARY BEGAN PRODUCTION IN 2015 AND IS DESCRIBED
IN PART IX-A OF THIS RETURN.

Attachment 11
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PENSMORE FOUNDATION 54~6681072

FEDERAL FOOTNOTES

PART IX~-A, DIRECT CHARITABLE ACTIVITIES

THE JOHN LENNOX FILM PROJECT IS A EDUCATIONAL DOCUMENTARY MOVIE
PRODUCTION EXAMINING THE LIFE AND SCHOLARSHIP OF UNIVERSITY OF OXFORD
MATHEMATICS PROFESSOR JOHN C. LENNOX, PHD, DSC, DPHIL, FOCUSING ON
HIS ANALYSIS OF THE INTERSECTION BETWEEN SCIENCE AND THE CHRISTIAN
WORLDVIEW. THE FILM WILL EXPLORE HIS CHILDHOOD, YOUTH, EDUCATION,
TEACHING CAREER, AND ESPECIALLY HIS TRAVELS AND LECTURES AROUND THE
WORLD ON SCIENCE'S RELATIONSHIP TO THE BIBLICAL ACCOUNT OF THE
CREATION OF LIFE AND THE UNIVERSE.

THE FILM WILL SERVE TO EDUCATE THE PUBLIC ON NOT ONLY DR. LENNOX'S
LIFE AND WORK, BUT ALSO ON THE ISSUES SURROUNDING WHAT IS OFTEN
PERCEIVED TO BE AN ADVERSARIAL RELATIONSHIP BETWEEN THEISM AND THE
SCIENTIFIC WORLDVIEW. AFTER VIEWING THE FILM THE PUBLIC WILL HAVE
RECEIVED A THOROUGH FAMILIARIZATION WITH THE MOST PERTINENT ISSUES
AND ARGUMENTS SURROUNDING THIS TOPIC. THESE ISSUES INCLUDE
CONSIDERATIONS ON THE HISTORY AND PHILOSOPHY OF SCIENCE, THE LAW-LIKE
MATHEMATICAL DESCRIPTION OF NATURAL SCIENCE, THE LANGUAGE-LIKE NATURE
OF INFORMATION ENCODED IN THE DNA OF LIVING ORGANISMS, THE SENSE OF
MORALITY INHERENT TO MANKIND AND WHETHER MODERN SCIENCE AND A
BIBLICAL WORLDVIEW ARE IN CONFLICT.

THE FILM WILL BE MADE AVAILABLE THROUGH MULTIPLE CHANNELS BUT
ESPECIALLY AT UNIVERSITIES, CONFERENCES AND PUBLIC EVENTS WHERE PROF.
LENNOX CAN NO LONGER APPEAR IN PERSON DUE TO HEALTH AND SCHEDULE
ISSUES.

THE EDUCATIONAL AND SCIENTIFIC PURPOSES OF THE DOCUMENTARY ARE IN
ADHERENCE WITH AND ADVANCE THE CHARITABLE MISSION OF THE FOUNDATION.

COSTS INCURRED CONSIST OF THE FOLLOWING:

SALARY AND RELATED TAXES $21,532
TRAVEL 12,992
FILM 2,226
EQUIPMENT RENTAL 2,065
OTHER 656
TOTAL $39,471
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