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| OMB No 1545-0052

2015

Open to Public Inspection

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

rom 990-PF

Department of the Treasury
Internal Revenue Service
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For calendar year 2015 or tax year beginning

, 2015, and ending

, 20

Name of foundation FRANKLIN P. AND ARTHUR W. PERDUE A Employer Identification number
FOUNDATION, INC. 52-6054332
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
FOUNDATION SOURCE 501 SILVERSIDE RD 123 (800) 839-1754
City or town, state or province, country, and ZIP or foreign postal code
C Uommpngpenons »[]
WILMINGTON, DE 19809-1377
G Check all that apply Initial return Initial return of a former public charity | p 4 Foreign organizations, check here, . P> D
| Final return | Amended return 2 Foreign organizations meeting the
Address change X | Name change e oo e andataen [ ]
H Check type of organization LX_I Section 501(c)(3) exempt private foundation E
If private foundation status was terminated
m Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here . D> D
I Far market value of all assets at [J Accounting method |_X, Cash I__’ Accrual F If the foundation 1s in a 60-month termination
end of year (from Part ll, col (c), Iine Other (specify) under section 507(b)(1)(B), check here , Pp» I:l
16) » $ 50,830,190. (Part |, column (d) must be on cash basis )
i d) Disbursements
ggalloyfsal;:fng?r‘ll g&x::fsng),E()::’)),e:ns: (sd)(T e (a;x%i‘,/g:;epae?d (b) Net investment (c) Adjusted net ( )for chanitable
may not necessarily equal the amounts in books Income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 27 ! 000 ! 000.
2 cneok B[] e faundaton s notrequred to
3 Interest on savings and temporary cash investments. 14,109, 14,109.
4 Dividends and interest from secunites . . . . 817,093. 817,093.
5a GrossSrents . . v v ¢ ¢ 4 v v v v e n .
b Net rental ncome or (loss)
8| 6a Net gain or (loss) from sale of assets not on line 10 379,594.
S| © Srosksaepncetoral 5,968, 456.
27 Capital gain net income (from Part IV, hne 2) . 379,594.
« 8 Net short-term captalgain. . . . .. .
9 Income modificatons . . . . . ... e
10a Gross sales less retums
and allowances . . . . .
b Less Costofgoods sold .
¢ Gross profit or (loss) (attach schedule) , | |
11 Other Income (attach e (._;1: AT |
12 Total. Add lines 1 throigh 11 -} % e 2 0 - __28,210,796. 1,210,796.
» 13 Compensation of ofiicers, 1rec1pr§Tt'nT§t—e—e§._,—étc . _ ! Q.
@14 Other employee salaried and wages -y .} £ [(3in  § °850,000. 50,000.
5|15 Pension plans, employe Yo efltg‘“:\E . ..13,825. 3,825.
& 16a Legal fees (attach schedyle) } o7 .. s \
% b Accounting fees (attach chedu@;:: >1\.\ s R
E ¢ Other professional fees ( OB 31,818. 28,020. 3,798.
g 17 Interest. v v v v e @ v v v e nm e
g 18 Taxes (attach schedule) (see instructions){ 2 ]. 16,311.
E 19 Depreciation (attach schedule) and depletion.
3 20 Occupancy . « . » « e e e e
|21 Travel, conferences, and meetings . . . . . .
S22  Printing and publications . . . . . . e 600. 600.
E’ 23 Other expenses (attach schedule) ATCH .3 . 76,233. 165. 76,068.
|24 Total operating and administrative expenses.
E Add lines 13 through23. . . ... .. .. . 178,787. 28,185. 134,291.
O|25 Contributions, gifts, grantspaid . . . . . . . 1,779,450. 1,779,450. 0.\
26 Total exp and disbur Add lines 24 and 25 1, 9581237- 281 185. 1/ 9131741-
27  Subtract line 26 from line 12 Q
a Excess of revenue over expenses and disbursements , . 26 7 252 7 559.
b Net investment income (if negative, enter -0-) 1,182,611. U)
¢ Adjusted net income (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
§E1410 1 000

Form 990-PF (2015) LJ\



Form 990-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332 Page 2

Partll Balance Sheets gg:;?;?ozcgt?ﬁ:urf: :r?guladmbo: ?c:: :rlctlr-];-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . . v v v v v v 0 v e v v a s
2 ’ Savings and temporary cashinvestments . . . . .« . . . . . 1,625,286. 1,625,286.
3 Accounts recevable » D U FUN U
_Less allowance for doubtful accounts »
4  Pledges recewable P U R - e d
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . ... ... f e a e e s e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans recewvable (attach schedule) P AU OV ISRV UTN SOV _,._j
Less allowance for doubtful accounts P>
% 8 Inventonesforsaleoruse. . . . . . .. P [P
g 9 Prepaid expenses and deferredcharges . « « . . .+« 0 o . .
<|10a Investments-US and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedute) ATCH 4 = 22,800,618. 45,027,891. 46,856,734.

¢ Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, bulldings, > T
and equipment basis e v e e e e e

Less accumulated depreciation p»
(attach schedule)

12 Investments - mortgageloans. . . . . . . . C e e e e

13  Investments - other (attach schedule) . . . . . ATCH.S5 . .. 2,400,000. 2,348,170.

14 Land, bulldings, and > T
equipment basis [OOSR (U VURY UGV F U |

Less accumulated depreciation p,
(attach schedule)

15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) . . . . ... ... ... 22,800,618. 49,053,177. 50,830,190.
17  Accounts payable and accruedexpenses , . . . . . [P
18 Grantspayable. . . .« & v ¢ e v 0 bt e e
$ 19 Deferredrevenue. . . . . . . . . e e C e s e
‘_E‘ 20 Loans from officers, directors, trustees, and other disqualrfied persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) . ., . . .
(22 Other liabilities (describe »> )
23 Total liabilities (add ines 17 through22) . . . . . .+« v « & 0. Q.

Foundations that follow SFAS 117, check here, >L_|
and complete lines 24 through 26 and lines 30 and 31.

30  Total net assets or fund balances (see instructions), . . , 22,800,618, 49,053,177.
31 Total liabilites and net assets/fund balances (sce
NSIIUCHONS) v @ 4 o @ o o o w = v o e u s o o s s s e e s e 22,800,618, 49,053,177.

Analysis of Changes in Net Assets or Fund Balances

7]

@

Q

S|24 Unrestricted . . .. ... ... e e s e e e

g 25 Temporanly restricted ., . . .. .. e e e e e e e n e e

-| 26 Permanentlyrestnicted . « « « v v v o v 0 e e e w e e e o

'::; Foundations that do not follow SFAS 117, > !
u check here and complete lines 27 through 31.

; 27 Caputal stock, trust principal, orcurrentfunds < . . . . . . ..

g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . .

2 29 Retained earnings, accumulated income, endowment, or other funds , ., 22, 800,618. 49,053, 177.
Lo d

[

4

|

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn), , . . .. . ... ...t au e e . 22,800,618.
2 Enter amount from Part |, line 27a. . . . . e e e e e e .2 26,252,559.

3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 . . . . .. . it i it i e e e e 4 49,053,177.

5 Decreases not included in ine 2 (itemize) p 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), ne30 . . . . [ 6 49,053,177,
Fom 990-PF (2015)

JSA
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FRANKLIN P, AND ARTHUR W. PERDUE 52-6054332
Form 990-PF (2015) Page 3
IZXTY  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ;tc’w,‘;‘é é‘é) Bﬁ'é% (d) Date sold
* 2-story brick warehouse, or common stock, 200 shs MLC Co) £ furchase| (mo 'qday' yr) | (mo, day,yr)

1a SEE PART IV SCHEDULE

b .

c

d

e

(0 Deprcitor slowe @) Sost or e b et

a

b

c

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
pruv e | QM ol e

a

b

c

d

e

2 Capital gain net income or (net capital loss) :: z:lsns’)?::t:rn_tg_r |Ir:]:aarrttlf’h‘:\nee77 } 2 379,594,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see nstructions) If (loss), enter -0- m}
Partl, In€8 . . v v v v v i e it i e i e e s e e e e e e e e e e s 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

i "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
@) (b} ©) )
Calend ar?::ﬁgig:geﬁizmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Qs)tgﬁ),:gé%nb?ggl ©)
2014 1,026,367. 25,876,190. 0.039665
2013 1,118,259. 24,677,709, 0.045315
2012 871,428. 23,373,258. 0.037283
2011 2,848,592. 23,996,463. 0.118709
2010 2,736,642. 22,832,676. 0.119856
2 Totalofline 1, column(d), . . . .. ...ttt ittt et et e 2 0.360828
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . . . ... .. 3 0.072166
4 Enter the net value of noncharitable-use assets for 2015 from PartX,lne5 . . ... ... .. 4 43,684,435.
5 Multply IRe 4 by e 3 & . o vttt i e et et et e e m e e e e 5 3,152,531.
6 Enter 1% of net investment income (1% of Partl,line27b) . . . . . . .« . . .o v v o b 6 11,826.
7 AddInEs 5and B . . . . . i ittt e e e e e e e e 7 3,164,357.
8 Enter qualfying distributions from Part XIL INE4 . . o o v vt e e e e e e e e 8 1,913,741.
If lne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA

5E1430 1 000

Form 990-PF (2015)



Form 990-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332
Part Vi

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnibed In section 4940(d)(2), check here P D and enter "N/A" on line 1
Da_te of ruling or determination letter _ _ _ __ _ __ ______ _ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 23,652,
here P D andenter 1% of Partl,lne27b. . . . . .. ... .. ... e e e e e e e e e .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addhnestand2...,........ e e e e 3 23,652.
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . [_4 0.
5§ Tax based on investment income. Subtract ine 4 from line 3 If zeroorless,enter-0- . . . . ... ... ... § 23,652.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . | _6a 14,715.
b Exempt foreign organizations - taxwithheldatsource. , . ., . . v . . o . . 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., , . . . . 6¢c
d Backup withholding erroneouslywithheld , , ., . . . ... ......... 6d
7 Total credits and payments Add iNes 6athrough6d « + v v v v vt o v m v v e o n e e e e 7 14,715.
8 Enter any penalty for underpayment of estimated tax. Check here . if Form 2220 1sattached . ., .. .. .
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . . .. .........0» 9 8,937.
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . ... ... . P10
11 Enter the amount of line 10 to be Credited to 2016 estimated tax P Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any politicalcampaign?, . . . ¢« . v v ¢ v 4 4 . . e e e e e m e m e e e . 1a X
b Did 1t spend more than $100 during the vyear (elther directly or mdlrectly) for political purposes (see
Instructions for the definttion)?. . . . . .. ... e e e e e e ettt e ce.. | b X
If the answer 1s "Yes" to 1a or 1b, attach a delalled description of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . ) e R ) ... L1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year
(1) On the foundaton » $ {2) On foundation managers P $
e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, . . . . ... ... . ... . 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes , . . . . .. . . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?, . . . . Ch e e e e e e . 4a X
b If "Yes," has 1t filed a taxreturn on Form 990-T forthisyear? _ ., . . ... .. e e e e e e e e e e e e . 4b
5 Was there a hquidation, termmnation, dissolution, or substantial contraction during the year?, , ., . e s e e e . . 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . e e e e m e s et e me e ee e e 6 X
7 Dud the foundation have at [east $5,000 in assets at any time during the year? If "Yes,“ complete Part [l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
M
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . v v v v v v o v o = « » . 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see Instructions for Part XIV)? /f "Yes,*”
complete PartXIV, . . . .. ... .. e e e e e e e e e e R X
10 D any persons become substantial contnbutors dunng the tax year? If “Yes,* attach a schedule histing ther
names and addreSSES . . . v 4 v w a4 s e e e 8= R T S S S R S ST e e e e e 10 X
Fom 990-PF (2015)
JSA
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Form 980-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332 Page 5
Statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . ... ...... e e e e e e 1 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . ., . ... ... . . ATCH _6 _________ . 12 | X
13 Dud the foundation comply with the public inspection requirements for |ts annual returns and exemption apphcanon’? 13 | X
Website address » N/A
14 The books are In care of p_FOUNDATION SOURCE Telephoneno »__800-839-1754
Located at » 501 SILVERSIDE ROAD, SUITE 123 WILMINGTON, DE ZIP+4 p 19809-1377
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here. . . .« o v v v v v 4 & PU
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . v v v v 4 & v o ¢ v o« »| 15 I
16 At any time during calendar year 2015, did the foundatton have an interest mn or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country?, . | . . . e e e r e e ne e e s e e e . 116 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of {
the foreign country p i
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly) ;
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . « . D Yes No %
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a
disqualified person? . . v v v v h h i s e e e s e e e e e e [N Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . .. ... ... Yes No
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualified Person)?. . . . . v i 4 v i b i it e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ), . . . . e e e e e e D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations |.. .| .. |_. .}
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . O i 1+
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . ¢ v v o v v v\ . » D
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that | . ... |... |
were not corrected before the first day of the tax year beginningm 20152 , . . . . .« . v v v s v+ » e e e e e e 1c X
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2015?. , . . . ... .. C e e m e s s e a e I_—_l Yes No
If “Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to | ... ) .|. . .
all years listed, answer "No" and attach statement-seeinstructions) , , . . . ... ... .. . e e e e . . 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, l|st the years here
> . ' .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any ttme duringtheyear? . . . . .. .. .. e et e e e s e e fh e e e e se e Yes No !
b If "Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fust phase holding period? (Use Schedule C, Form 4720, to determine f the | ... )o_.|._.1
foundation had excess business holdings N 2015 ) . . . @ @ i v v @ i v ot ee e e e e e e e e 3b
4a Did the foundation invest during the year any amount In a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any mnvestment in a prior year (but after December 31, 1969) that could jeopardize its |_.....|... .. M_.j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
Form 990-PF (2015)

JSA
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Form 990-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . |___] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, |, . . . L L L . st e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . « . . . Yes . No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4845(d)(4)(A)? (see Instructions). . . . . . ... ... ... e ves [ X no

(5) Provide for any purpose other than relgious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ , , , . . . ... .. e D Yes No
b If any answer 1s "Yes" to 5a(1)-(8), did any of the transactions fal to qualify under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . ., . . . .. . . . . 5b X
Organizations relying on a current notice regarding disaster assistance check here , . . .
c If the answer s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?, . . . . . e e e e e . Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? | |, , | , . . e et e e e Yes No
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefitcontract? , , . , ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon'? e e e e 7b

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Emp!oyees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensatlon (d) Contributions to
{a) Name and address hours per week (If not pald, employee benefit plans (ezag):a"’reglfgvvaac:g:sm'
devoted to position enter -0-} and deferred compensation
ATCH 7 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
{b) Title, and average { it E
(a) Name and address of each employee paid more than $50,000 d:v%l:;fi [:gr wgg:;n (c) Compensation pe]g:g%)r"%edbégrered (e!))m)épreg”s: waacncg:gt.
po compensation
0 0. 0.
Total number of other employees paid over $50,000. . . . . . < v v v @ v v 0 v o e e e e ey I

Form 990-PF (2015)

JSA
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FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332

Form 990-PF (2015)

Page 7

icUd"IIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 8 76,068.
Total number of others receiving over $50,000 for professionalservices . . . . .. . . e e e e »
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities durning the tax year Include relevant statistical information such as the number of ses
organizations and other beneficiaries served, conferences convened, research papers produced, ete Expe
1 N/A
2
3
4
ELANE:Y  Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through3 . . . ... .. e e e e e e e e e e e s 4 e s e e s e e s s e s s e s e e ee s »
Form 990-PF (2015)
JSA

SE1465 1 000



FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332
Form 990-PF (2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly farr market value of SECUTHIES , . . . . . . . v v ot o e e e 1a 29,893,154.
b Average of monthly cashbalances, . . . . . ... ... ...ttt e 1b 14,148,031.
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . . . o v . 1c 308,495.
d Total(addimes 1a,b,and ) . . . .. .. .t ittt ittt i s e 1d 44,349, 680.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) | . . . . ... ........... l 1e
2 Acquisition indebtedness applicable toine 1assets _ . . . . . . . .. . . ... . .. ... 2
3 SUbtraCt llnerrom llne 1d ........................................ 3 44’349'680'
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
NSEUGHONS), | . . e e 4 665,245,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lne 4 | 5 43,684,435,
Minimum investment return. Enter5%ofline 5 . . . . . . . . . ... L .. L e e 6 2,184,222.

g9l Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part )

1 Minimum investment return from Part X, N8 6« v v v v« o v o v ot v v m e e ms e s S 2,184,222,
2a Taxon investment income for 2015 from Part VI, line 5 2a 23,652.

b Income tax for 2015 (This does not include the tax from PartVI), . | 2P
C A INES223aNnd2b . ., . L i 2c 23,652,
Distributable amount before adjustments Subtract line 2¢ from line 1 2,160,570.
Recoveries of amounts treated as qualifying distributions

Addlines B and 4, | | L L e e et
Deduction from distributable amount (see Instructions), . . . . . . . . . . . i 0t e e e e
Distributable amount as adjusted Subtract ne 6 from line 5. Enter here and on Part Xill,

R I 7 2,160,570,
;1P Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes*

w

2,160,570.

[ NIV RE-

~No O e Ww

a Expenses, contributions, gifts, etc - total from Part|, coumn(d),ine26 _ , . ... .......... 1a 1,913,741.
b Program-related investments -totalfrom Part IX-B . . . ... ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
L e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) | . L, 3a
b Cashdistribution test (attach the required schedule) |, . . . . . . . ... ... ... ... ..... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 1,913,741.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, ine 27b (seeinstructions) . _ . . . . . . . . v v i i i i 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,913,741.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)

JSA
S5E1470 1 000



FRANKLIN P. AND ARTHUR W.

Form 990-PF (2015)

PERDUE

52-6054332

Page 9

XTI Undistributed Income (see Instructions)

1 Distributable amount for 2015 from Part XI,

INe7 & @ i it s s e e e e e,

2 Undistnbuted income, if any, as of the end of 2015

a Enter amount for 2014 only, . ., ... ... .
b Total for prioryears 20_13 20 12 ,20 11

(a)

Corpus

)
Years prior to 2014

(c)
2014

(d)
2015

2,160,570.

3 Excess distributions carryover, if any, to 2015
aFrom2010 ... ... 1,599,440.

bFrom2011 . ..... 1,673,231.

c From2012 . ... ..

d From2013 ... ...

e From2014 . .. ...

f Total of lines 3athroughe . . . .. ... ...
4 Qualfying distributions for 2015 from Part X,
lined4 P $ 1,913,741.

a Applied to 2014, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), , . . . . .

¢ Treated as distributions out of corpus (Election

required - seemstructions) . ., . ... ... ..
d Applied to 2015 distributable amount, , , . . .
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2015 .
(If an amount appears In column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

b Prior years' undistributed Income Subtract

linedbfromlne2b. . . .. ..........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . ...

d Subtract line 6¢ from line 6b Taxable

amount - seeinstructions. . . . . .. ... ..

e Undistributed income for 2014 Subtract line
4a from Ine 2a Taxable amount - see
MSructions . & . v v v v 4 v 0 s e . [N

f Undistributed income for 2015 Subtract lines
4d and § from line 1 This amount must be
distributedin2016. . . . . . i v i a e

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see Instructions)

8 Bxcess distributions carryover from 2010 not
applied on hne 5 or ine 7 (see instructions) ., , .

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromlne6a . . . . ...

10 Analysis of ine 9

a Excess from 2011 , . . 1,673,231.

3,272,671.

1,913,741.

246,829.

246,829.

3,025,842.

1,352,611.

1,673,231.

b Excess from 2012 , , .

¢ Excess from 2013 , . .

d Excess from 2014 , , .,

e Excess from 2015 , . .

JSA
SE1430 1 Q00

Form 990-PF (2015)



Form 990-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332 Page 10

@A Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundanon and the ruling 1s effective for 2015, enter the date of the ruling. . . . . . A &
b Check box to indicate whether the foundation i1s a private operating foundation described in sectlon H 4942())(3) or D 4942(1)(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part {a) 2015 (b) 2014 {c) 2013 {d) 2012

| or the minimum investment
retum from Part X for each
year listed |

o
o)
3
=
[}
2
S
o
n
0

€ Qualifying distributions from Part
Xll, hne 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . + + .

€ Qualfying distributions made

directly for active conduct of

exempt actrvties Subtract line

2d fromhne2e |, , ., .,

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” alternative test - enter

(1) valueofall assets , . .

(2) Value of assets qualifying
under section

49420)(3MBXY . @ . W .

b "Endowment" alternative test-

enter 2/3 of minimum invest-

ment return shown n Part X,
{ine 6 for each year hsted, . ,

C "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on securities
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) support from general
public and 5 or more
exempt organizations as
provided In section 4942
() 1) R

(3) Largest amount of sup-
port from an exempt
organization, , . . . .

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 9
b The form in which applications should be submitted and information and matenals they should include.

SEE LINE 2A
¢ Any submission deadlines

SEE LINE 2A

d 1/F-\ny restrictions or lmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
actors

SEE LINE 2A
5514%%“1 000 Form 990-PF (2015)




FRANKLIN P. AND ARTHUR W. PERDUE

Form 990-PF (2015)

52-6054332
Page 11

EYi® A Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
Recipient show any relationshipto' | © Oundation Purpose of grant or Amount
Name and address h b any foundation manager U contribution
(home or business) or substantial contributor recipient

a Paid during the year

ATCH 10
B oY - PP 3a 1,779,450,
b Approved for future payment
Total . . . v v @ o v i e A N R R R R S R R SR 3b

JSA
5E 14911 000

Form 990-PF (2015)



FRANKLIN P. AND ARTHUR W. PERDUE
Form 990-PF {2015)

52-6054332

Page 12

CETE ANy  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(a) (b) ()

1 Program service revenue Business code Amount Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Instructions )

a -

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

14

Interest on savings and temporary cash investments «

14,1009.

Dividends and interest from securites . . . . 14

817,083.

“t b N

Net rental income or (loss) from real estate

a Debt-financedproperty. . . . v . . . . .

b Not debt-financed property . » « - . « . .

Net rental income or (loss) from personal property. .

Other investmentincome « « « + o o v o v

18

Gain or (loss) from sales of assets other than inventory

379,594.

Net income or (loss) from special events « « «

-

Gross profit or (loss) from sales of inventory. .

- O wWw o ~N O

-

Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) ., . . .

1,210,796.

13 Total. Add line 12, columns (b), (d), and (e}, . . .
(See worksheet 1n ine 13 instructions to venfy calculations )

1,210,796.

GE 9" N=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column {(e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
JSA Form 990-PF (2015)

5E1492 1 000



Form 990-PF (2015) FRANKLIN P. AND ARTHUR W. PERDUE 52-605
EURAIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

4332 Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations”?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash L e e e e 1a(1) X
(2) Other assels, | . . . . . .. . e e e 1a(2) X
Other transactions
(1) Sales of assets to a nonchantable exempt organization, ., . . . . . . . . . . .. ..., 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, | . . . . . . . . . . . .. 1h(2) X
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . . . 1b(3) X
(4) Reimbursement amrangements | | . . L L L L L e e e e e e e 1b(4) X
(5) Loans orloanguarantees, | | . . . . .. .. e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . _ . . . . . . . . . .. . . .. ... ... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . .. . ... ... ... .... 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/2a N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b _If "Yes," complete the following schedule

D Yes No

{a) Name of arganization (b) Type of organization {c) Description of relationship

examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

correct, a than tgxpayer) is based on all informatiog of which preparer has any knowledge

Slg n } y / } ' ‘}' May the IRS discuss this retum
H j/ - ‘ 'z' 7 /é éo ) with the preparer _shown _ below

ere ignatyre of officer or tlee Date/ / Title (see mstructions)? Yes No}

. 'Prm\lType preparer's name Preparer's signature Date Check l l if | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 04/27/2016]selfemployed | P01345770
Preparer (¢ ' ame P FOUNDATION SOURCE Frms EIN_P>510398347
Use Only Fim's address P ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno 8008391754

JISA

Form 990-PF (2015)

5E1493 1 000



Schedule B Schedule of Contributors OME No 15450047
(Form 980, 990-EZ,

Sty of the Treasury > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@15
Intemal Revenue Service ~ | P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and Its instructions Is at www.irs gov/formss0.

Name of the organization Employer identification number
FRANKLIN P. AND ARTHUR W. PERDUE

FOUNDATION, INC. 52-6054332

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O00OOO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, iine 1h, or () Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one ‘
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, ‘
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts I, Il, and IlI

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000. If this box Is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc, purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 ormoreduringtheyear . . . . . . ... .. i i i vt ittt >

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, hine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-E2, or 990-PF) (2015)

JSA
S5E1251 2 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization FRANKLIN P. AND ARTHUR W.

FOUNDATION, INC.

PERDUE

Employer identification number

52-6054332

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a) -
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

ESTATE OF FRANKLIN P PERDUE

125 BROAD STREET

27,000,000.

NEW YORK, NY 10004

Person
Payroll
Noncash

(Complete Part Ii for
noncash contributions )

! (a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Ii for
noncash contributions )

JSA

S5E1253 2 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization FRANKLIN P. AND ARTHUR W. PERDUE

Employer identification number

. FOUNDATION, INC,. 52-6054332
E2ZIY Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. (©)
from L. (b) _ FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from L (b) i FMV (or estimate) (d) 3
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c) i
from L (b) . FMV (or estimate) (d) . |
Part | Description of noncash property given (see instructions) Date received |
$
(a) No. (c)
from L (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
{(a) No. (c)
from . (b) . FMV (or estimate) (d) ,
Part | Description of noncash property given (see instructions) Date received
$
(a) No. {c)
from L (b) 5 FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
JSA Schedule B (Form 990, 890-EZ, or 930-PF) (2015)

S5E1254 2 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization FRANKL,IN P. AND ARTHUR W. PERDUE

FOUNDATION, INC.

Employer identification number
52-6054332

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) ™ $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
lgromI (b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
froml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. .
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B {Form 990, 990-EZ, or $90-PF} {2015)

5E1255 3 000
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FRANKLIN P. AND ARTHUR W. PERDUE

FORM 990PF, PART I - TAXES

DESCRIPTION

990-PF ESTIMATED TAX FOR 2015
990~PF EXTENSION FOR 2014

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

13,500.
2,811.

52-6054332

ATTACHMENT 2

16,311,
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FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332

FORM 990-PF - PART IV
CAPITAL GAINS AND | OSSES FOR TAX ON INVESTMENT INCOME
P
Kind of Property Description or Date Date sold
D acqutred
Gross sale Depreciation Cost or FMV Ad basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 adj basis (loss)
PUBLICLY-TRADED SECURITIES
5,968,456. 5,588,862. 379,594.
TOTAL GATIN (TIOSS) v enn | ettt e e e aeeeeiesaeninnannnnns 379,594.
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Franklin P. and Arthur W. Perdue Foundation, Inc.

EIN: 52-6054332

Taxable Year Ending December 31, 2015

Part VII-A,-Line 3 (990-PF) - Changes to Articles Not Yet Reported

THE ARTHUR W. PERDUE FOUNDATION, INC.
ARTICLES OF AMENDMENT °

. Th.° Arthur 'W. Perdue Foundation, Inc,.a Maryland nanstock corporation (the
Corporation””), hereby certifies to the State Department of Assessments and Taxation of
Maryland (“SDAT?") that:

FIRST; Atticle First of the charter of the Corpotation is hereby amended to change
the name of the Corporation to: )

Franklin B, and Arthur W, Perdue Foundation, Inc.

SECOND:  The foregoing name change amendment was approved by the Board of
Directors of the Corporation by unanimous written consent and pursuant to Sectlon 2-603 of the
Maryland General Corporation Law,

THIRD: The undersigned officer of the Corporation acknowledges these Articles of
Amendment to be the corporate act of the Corporation and, as to all matters or facts required to
be verified under oath, the undersigned officer acknowledges that, to the best of his knowledge,
information and belief, these matters and facts ate frue in all material respects and that this

statement is made under the penalties for perjury.

IN WITNBSS WHEREOQF, the Corporetion has caused these Articles of Amendment to
be executed in its name and on its behalf by its President and attested by its Secretary on this 9th

day of September, 2015.
ATTEST: THE ARTHUR W, PERDUE FOUNDATION,

INC.,
By: M ‘,"AG . By: AL“.
Name: Mdrk A, Garth . Namd: Jdmes A. Perdue
Title: Setretary Titlg esident
10009969-v(

sinet Ue wARYLAND

lete copy of tho
i hereby certify that thisls atruc and comp 3’
samc doeuraent on file in this officc, DATED; / Ao
i S 'S ANDYPAXATION:

STAT EARTMEI?F‘ 5
BY: /g . , Custodian

[his stamp rcplnccs}urprevlous certification system, Effective: 6/93




Effective December 2|, 2015

AMENDED AND RESTATED BYLAWS
OF
THE FRANKLIN P. AND ARTHUR W. PERDUE FOUNDATION, INC.
ARTICLE I. DIRECTORS

Section 1. General Powers.

The business and affairs of The Franklin P. and Arthur W. Perdue
Foundation, Inc. (the “Corporation”) shall be managed under the direction of its Board of
Directors. In addition to the powers expressly conferred upon them by these Amended
and Restated Bylaws, the Board of Directors may exercise all the powers of the
Corporation, From time to time, the Board of Directors may delegate to officers of the
Corporation or other persons such powers and duties as it may see fit in addition to those
specifically provided in these Amended and Restated Bylaws. The Board of Directors
shall keep minutes of its meetings and a full account of its transactions.

Section 2. Number and Tenure.

The Board of Directors shall be comprised of five (5) voting members.
Three (3) voting members will be selected through a process established by the Perdue
Family Council (the “Family Council”) that encourages multi-family, multi-generational
representation on the Board of Directors. Two (2) of the voting members will be the
Chief Executive Officer and Chief Financial Officer of Perdue Farms Inc. Each director
shall be at least 25 years of age and hold office for a term of two (2) years and until a
successor shall have been elected and qualify, The terms of the initial directors shall be
staggered, in order to permit an ongoing orderly rotation of directors. A spouse of a
Perdue family members may serve on the Board of Directors provided that he or she
remains a spouse during his or her tenure on the Board.

Section 3. Regular Meetings.

A regular annual meeting of the Board of Directors shall be held during
the first quarter of each calendar year, on a day and at a time and place to be determined
by the President or the directors. Other regular meetings shall be held on such dates and
at such times as may be designated from time to time by the President or by the directors.
Each director shall endeavor to attend all regular and special meetings of the Board of
Directors, as well as all committee meetings of those committees to which such director
may be assigned. If a director misses more than one (1) Board meeting a year, the matter
may be referred 1o the Family Council for information, review and possible action by the
Family Council at the Family Council’s discretion.

Section 4. Special Meetings.

Special meetings of the Board of Directors may be called by the President
or by any one director.

Section 5. Place of Meetings.

The Board of Directors may hold its regular and special meetings at such
place within or without the State of Maryland as it may from time to time determine. In
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the absence of such determination, regular and special meetings of the Board of Directors
shall be held at the principal business office of the Corporation.

Section 6. Notice,

Notice of the place, day and hour of every regular and special meeting
shall be given to each director:

a. By notice in writing, mailed postage prepaid, not later than the third
day before the day set for the meeting and addressed to the director's last known post
office address according to the records of the Corporation; or

b. By telephonic or electronic communication or by notice in writing
delivered personally or left at the director's residence or usual place of business not later
than the second day before the day set for the meeting.

No notice of the time, place or purpose of any meeting need be given to
any director who, in writing executed and filed with the records of the meeting either
before or after the holding thereof, waives such notice or who attends the meeting.

Section 7. Quorum,

A majority of the Board of Directors shall constitute a quorum for the
transaction of business at every meeting. If at any meeting there be less than a quorum
present, a majority of those present may adjourn the meeting from time to time, but not
for a period in excess of 30 days, without notice other than by announcement at the
meeting, until a quorum shall attend. At any such adjourned meeting at which a quorum
shall be present, any business may be transacted which might have been transacted at the
meeting as originally called. Except as otherwise provided in the Corporation’s charter
or these Amended and Restated Bylaws, the action of a majority of the directors present
at a meeting at which a quorum is present shall be the action of the Board of Directors.

Section 8. Vacancies.

Any vacancy occurring in the Board of Directors, or created by an
increase in the number of directors, shall be filled by a majority of the remaining
directors. A director elected to fill a vacancy shall be elected for the unexpired term of
the predecessor in office,
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Section 9. Resignation and Removal.

A director may resign at any time by notifying the President or Secretary
of the Corporation in writing, specifying the effective date of the resignation. In the
event that a director fails to specify the effective date of the resignation, such resignation
shall become effective on its date of receipt. Any director may, by action of the Board of
Directors, be removed from office, with or without cause, and another may be appointed
by a majority of the remaining directors in the place of the person so removed to serve for
the remainder of the term.

Section 10. Compensation.

Directors shall receive no compensation for their services as such but may,
by resolution of the Board of Directors, be allowed reimbursement for their expenses
actually and reasonably incurred on behalf of the Corporation.

Section 11, Informal Action by Directors.

Any action required or permitted to be taken at any meeting of the Board
of Directors may be taken without a meeting, if a unanimous consent which sets forth the
action is given in writing or by electronic transmission by each director and such is filed
in paper or electronic form with the minutes of proceedings of the Board of Directors.

Section 12, Telephone Conference.

Members of the Board of Directors or any committee thereof may
participate in a meeting of the Board or such committee by means of a conference
telephone or similar communications equipment by means of which all persons
participating in the meetings can hear each other at the same time and participation by
such means shall constitute presence in person at the meeting.

ARTICLE Il. GRANTMAKING

Section 1. In General.

The Corporation shall annually award grants consistent with the
Corporation’s charitable purposes and as required by law. Each year, the Board of
Directors shall determine the amount to be distributed in furtherance of the Corporation’s
charitable purposes (the “Foundation Distributable Amount”); provided, however, that,
the Foundation Distributable Amount shall not be less than the minimum amount
required to be distributed in order to avoid the tax on undistributed income imposed by
Section 4942 of the Internal Revenue Code of 1986, as amended (the “Code”), or any
successor provision, In addition to and as part of the Foundation Distributable Amount,
and in the manner set forth on Exhibit A hereto, as such exhibit may be amended from
time to time, an amount will be determined each year to be awarded by the Perdue
Family Lines (the “Family Distributable Amount™). For purposes of this provision, the
“Perdue Family Lines” are Sandra Spedden and her lineal descendants; Anne Oliviero
and her lineal descendants; Beverly Jennings and her lineal descendants; and James
Perdue and his lineal descendants, From the Foundation Distributable Amount, grants
shall be awarded as follows:

3-
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a. The Board of Directors and the Grants Committee, pursuant to the
provisions of, and in the manner set forth in, these Amended and Restated Bylaws, shall
designate the recipient(s) for the annual Foundation Distributable Amount less any
amounts designated pursuant to subparagraph b below.

b. The Perdue Family Lines shall designate the recipient(s) for the
Family Distributable Amount in accordance with Exhibit A hereto.

c. In the event that one or more of the Perdue Family Lines fails to
designate, pursuant to the provisions of subparagraph b above, the recipient(s) for the
entire portion of their share of the annual Family Distributable Amount by December 1 of
each calendar year, such undesignated portion shall revert to the Corporation and be
designated by the Board of Directors and the Grants Committee, pursuant to the
provisions of subparagraph a above.

Section 2, Eligible Grantees.

For purposes of this Article II, eligible recipients of grants shall be such
domestic organizations exempt from federal income tax pursuant to Section 501(c)(3) of
the Code and classified as public charities pursuant to any of Section 509(a)(1), (2), or (3)
of the Code; provided, however, that if the Board of Directors determines, in its
reasonable discretion, that a proposed grant is incompatible with the purposes of the
Corporation, the Board of Directors may disallow the issuance of such proposed grant.
The Corporation shall also not award any grants that give rise to self-dealing pursuant to
Treasury Regulation Section 53.4941(d)-2(f)(1).

ARTICLE ITI. OFFICERS

Section 1. In General.

The officers of the Corporation shall consist of a President, a Secretary,
and a Treasurer, and whenever deemed advisable by the Board, one or more Vice-
Presidents, Assistant Secretaries or Assistant Treasurers.

The Chief Executive Officer of Perdue Farms Inc. shall serve as President
of the Corporation and the Chief Financial Officer of Perdue Farms Inc. shall serve as
Treasurer and Secretary of the Corporation. All other officers of the Corporation shall be
elected by the Board of Directors. The terms of office of all officers shall be for one year
or for such longer term as shall be designated by the Board of Directors, or until a
successor shall have been duly elected, unless the officet’s tenure is sooner terminated by
incapacity to serve, resignation, or removal. Any two offices, except those of President
and Vice-President, may be held by the same person, but no officer shall execute,
acknowledge or verify any instrument in more than one capacity when such instrument is
required to be executed, acknowledged or verified by any two or more officers. The
Board of Directors may from time to time appoint such other agents and employees, with
such powers and duties as the Board may deem proper.
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Section 2. President.

The President shall be the Chief Executive Officer of the Corporation and
shall, when present, preside at all meetings of the directors. The President shall have
general management and direction of the activities of the Corporation and all powers
ordinarily exercised by the president of a corporation; shall have authority to employ an
administrator or other persons at salaries fixed by resolution of the Board of Directors to
assist in the general management and direction of the activities of the Corporation; and
shall have authority to sign and execute, in the name of the Corporation, all deeds,
mortgages, bonds, contracts or other instruments to be executed on the Corporation's
behalf.

Section 3, Vice-President.

In the absence of the President or in the event of his or her inability or
refusal to act, the Vice-President (or in the event there be more than one Vice-President,
the Vice-Presidents in the order of their election or designated seniority) shall perform
the duties of the President and, when so acting, shall have and may exercise all the
powers of the President. Any Vice-President shall perform such other duties as from
time to time may be assigned by the President or by the Board of Directors.

Section 4, Secretary.

The Secretary shall keep minutes of the meetings of the Board of
Directors, see that all notices are duly given in accordance with the provisions of these
Amended and Restated Bylaws or as required by law, be custodian of the corporate
records and of the seal of the Corporation, and in general perform all duties incident to
the office of secretary and such other duties as from time to time may be assigned by the
President or by the Board of Directors.

Section 5. Treasurer.

If required by the Boatd of Directors, the Treasurer shall give a bond for
the faithful discharge of the duties of the office in such sum and with such surety or
sureties as the Board of Directors shall determine, the cost of which shall be borne by the
Corporation. The Treasurer shall have charge and custody of all funds and securities of
the Corporation, receive and give receipts for monies due to the Corporation, and deposit
all such monies in the name of the Corporation in such banks or other depositories as
shall from time to time be selected by the Board of Directors. In general, the Treasurer
shall perform all the duties incident to the office of treasurer and such other duties as
from time to time may be assigned by the President or by the Board of Directors.

Section 6. Assistant Officers.

Each Assistant Secretary and Assistant Treasurer (if any) shall hold office
for such period and shall have such authority and perform such duties as the Board of
Directors may prescribe.

Section 7. Compensation.
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No officers shall receive any compensation for their services as such but
may, by resolution of the Board of Directors, be allowed reimbursement for their
expenses actually and reasonably incurred on behalf of the Corporation.

Section 8, Resignation and Removal.

An officer may resign at any time by notifying the President or Secretary
of the Corporation in writing, specifying the effective date of the resignation. The Board
of Directors shall have the power to set the term of any officer and at any regular or
special meeting to remove any officer with or without cause. The Board may authorize
any officer to remove subordinate officers.

Section 9. Vacancies.

The Board of Directors at any regular or special meeting shall have the
power to fill a vacancy occurring in any officership.

ARTICLE 1V. COMMITTEES
Section 1. Executive Commiittee of Directors.

The Board of Directors, by resolution adopted by a majority of the
directors in office, may designate from among its members an Executive Committee
consisting of such number of directors as may be specified in the resolution, which
Committee, to the extent provided in such resolution, shall have and exercise the
authority of the Board of Directors in the management of the Corporation, except that
such Committee shall have no authority to amend, alter, or repeal the bylaws of the
Corporation; to elect, appoint or remove any officer of the Corporation; or to approve any
document required to be filed with the State Department of Assessments and Taxation of
Maryland.

Section 2. Grants Committee.

The Corporation shall also maintain a Grants Committee which shall be
charged with approving all grants less than $50,000 awarded from that portion of the
Foundation Distributable Amount described in Article II, Section 1. The Grants
Committee shall also consider grants greater than $50,000 and, if such proposed grant in
excess of $50,000 is approved by the Grants Committee, the Grants Committee shall
recommend such grants to the Board of Directors for its consideration and approval. The
Grants Committee shall be comprised of seven (7) voting members, Up to five (5) voting
members will be selected through a process established by the Family Council that
encourages multi-family, multi-generational representation on the Grants Committee.
Two (2) of the voting members will be the Chief Executive Officer and Senior Vice
President, Human Resources, of Perdue Farms Inc. In order to encourage broad
participation and effective governance, family members serving as a director of the
Corporation will not be eligble to serve on the Grants Committee, It is anticipated that
the Grants Committee will hold regular meetings on a quarterly basis as it may from time
to time determine,

Section 3. Other Committees.
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The Board of Directors may by resolution constitute and appoint such
other committees to perform such other duties and functions as the Board may deem

appropriate.
Section 4. Term of Office.

Each member of every committee shall continue in office at the pleasure
of the Board of Directors.

Section 5. Chairman.

One member of each committee shall be appointed chairman, either
directly by the Board of Directors or in such other manner as the Board of Directors may
prescribe.

Section 6._Quorum.

Unless otherwise provided in the resolution of the Board of Directors
designating a committee, a majority of the whole committee shall constitute a quorum
and the act of a majority of the members present at a meeting at which a quorum is
present shall be the act of the committee.

Section 7. Rules.

Each committee may adopt rules for its own governance not inconsistent
with the Corporation’s charter, these Amended and Restated Bylaws, rules adopted by the
Board of Directors, or any applicable law of the State of Maryland.

ARTICLE V. CONTRACTS, CHECKS, DEPOSITS AND GIFTS

Section 1. Contracts.

The Board of Directors may authorize any officer or officers, or other
agent or agents of the Corporation, in addition to the officers so authorized by these
Amended and Restated Bylaws, to enter into any contract or execute and deliver any
instrument in the name of and on behalf of the Corporation, and such authority may be
general or confined to specific instances.

Section 2. Checks, Drafts, Etc.

All checks, drafts or orders for the payment of money, notes or other
evidences of indebtedness issued in the name of the Corporation shall be signed by such
officer or officers, or agent or agents, of the Corporation, and in such manner as shall
from time to time be determined by resolution of the Board of Directors.

Section 3. Deposits.

All funds of the Corporation shall be deposited from time to time to the
credit of the Corporation in such banks or other depositories as the Board of Directors
may select.

Section 4. Gifts.
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The Board of Directors may accept on behalf of the Corporation any
contribution, gift, bequest or devise for the general purposes or for any special purpose of
the Corporation.

ARTICLE V1. SUNDRY PROVISIONS

Section 1. Fiscal Year,

The fiscal year of the Corporation shall be the calendar year, unless some
other fiscal year be specified by resolution of the Board of Directors.

Section 2. Seal.

The seal of the Corporation shall be circular in form with the name of the
Corporation inscribed around the outer edge, and in the center shall be inscribed the word
“Maryland” and the year of incorporation. In lieu of affixing the corporate seal to any
document, it shall be sufficient to meet the requirements of any law, rule, or regulation
relating to a corporate seal to affix the word “(SEAL)” adjacent to the signature of the
authorized officer of the Corporation.

Section 3. Indemnification.

To the maximum extent permitted by the Maryland General Corporation
Law and the Internal Revenue Code of 1986, as from time to time amended, the
Corporation shall indemnify its currently acting and its former directors, officers, agents
and employees to the full extent required by the Corporation’s charter.

Section 4. Amendments to Bylaws.

These Amended and Restated Bylaws may be altered, amended or
repealed, and new bylaws may be adopted, by the vote or written assent of at least four of
the five voting members of the Board of Directors; provided, however, that Exhibit A
hereto shall be amended only in the manner set forth on Exhibit A.
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I, James A. Perdue, President of The Franklin P, and Arthur W. Perdue
Foundation, Inc., hereby certify that the foregoing constitutes all of the provisions of the

Amended and Restated Bylaws of the Corporation, as currently in effect.

IN WITNESS WHEREOF, I hereunto subscribe my name and affix the

seal of the Corporation this_Z{ day of _{ Dseemgeg2015.

/t%v‘ 4 - Zﬁ (SEAL)

A Pe1due President
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EXHIBIT A

PERDUE FAMILY LINE GRANTMAKING PROCEDURES

Funds held in the Corporation that were received for the redemption of shares that the
Corporation previously held in Franklin P. Perdue Inc. are available for charitable
purposes in equal amounts by each of the Perdue Family Lines. All charitable gift giving
for each of the Perdue Family Lines shall be administered in the following manner:

1.

2.

10089150-v6

Annuval Awards

a. During the first quarter of each calendar year, the Treasurer shall prepare
and distribute to Sandra Spedden (“Sandra”), Anne Oliviero (“Anne’),
Beverly Jennings (“Beverly”), and James Perdue (“James” and, together with
Sandra, Anne, and Beverly, the “G3s”) the minimum Family Distribution
Amount in regards to the above-referenced funds for the then current
calendar year. Such determination will be made in accordance with the Code
in regards to the above-referenced funds considering the average of prior year
balances including any contributions made and the gains and loses of any
investment activity.

b. A meeting of the G3s will be scheduled to review the minimum
requirements and confirm agreement on the amount of the Family
Distribution Amount for the then current calendar year.

c. The Family Distribution Amount agreed to will require the agreement of a
majority of the G3s by either vote or written consent and the Family
Distribution Amount so chosen will be at least equal to the minimum Family
Distribution Amount determined pursuant to and in accordance with 1.a.
above.

Grantmaking

a. All grants awared must comply with the provisions of these Amended and
Restated Bylaws.

b. No grants per grantee receipient shall be less than $1,000 and each Perdue
Family Line is limited to no more than five (5) such $1,000 grants per
calendar year, However, larger grant amounts are encouraged to promote
efficient and impactful gift giving and each Perdue Family line shall use
their best efforts to target total gift giving within the range of 20-25 grants
per Perdue Family Line per calendar year.




3. Perdue Family Line Rights

10089150-v6

a. For so long each G3 is willing and able to exercise such rights, each

G3 shall exercise the grantmaking rights attributed to his or her Perdue
Family Line.

. At such time as any G3 is no longer able or willing to exercise the

grantmaking rights attributed to his or her Perdue Family Line, the
authority to exercise such rights of such Perdue Family Line shall pass
in equal shares to the children (“G4s”) of such G3s.

. Any amendments to this Exhibit A shall be made only pursuant to the

unanimous vote or written consent of the G3s; provided, however, that
in the event that one or more of the G3s is no longer able or willing to
exercise his or her rights hereunder, the voting rights of such G3 shall
be exercised by a majority of the G4s that succeeded to the rights of
such G3.

i. By way of example: If during a year when each Perdue Family
Line was permitted to designate the recipients of one or more
gifls totaling $150,000 and one of the G3s, who has three
children (G4s) was no longer able or willing to exercise his or
her rights hereunder:

a. Each of the three G3s willing to exercise his or her
rights hereunder would be entitled to designate the
recipients of one or more gifts totaling $150,000;

b. Each of the G4s of the one G3 not willing or unable to
exercise his or her rights hereunder would be entitled to
designate the recipients of one or more gifts for a
proportional share of that year’s amount. In this
example, each G4 would be entitled to designate
recipients of one or more gifts totaling 1/3 of the total
amount of $150,000, or $50,000 each; and

¢. In this example, any amendments to this Exhibit A shall
be made only with the (i) unanimous vote or written
consent of the three G3s who exercised his or her rights
hereunder, and (ii) at least two of the three G4s of the
one G3 who was not willing or was unable to exercise
his or her rights hereunder.




FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332

ATTACHMENT 6

FORM S90PF, PART VITI-A -DISTRIBUTION TO A DONOR ADVISED FUND

DURING THE TAXABLE YEAR ENDING DECEMBER 31, 2015, THE ARTHUR W.
PERDUE FOUNDATION, INC. (THE "FOUNDATION") TREATED A DISTRIBUTION TO
A DONOR ADVISED FUND OVER WHICH THE FOUNDATICN (OR DISQUALIFIED
PERSON) HAD ADVISORY PRIVILEGES AS A QUALIFYING DISTRIBUTION. DONOR
ADVISED FUNDS ARE EXEMPT UNDER INTERNAL REVENUE CODE ("CODE") SECTION
501(C) (3), MUST BE ORGANIZED AND OPERATED EXCLUSIVELY FOR ONE OR MORE
OF THE CHARITABLE PURPOSES DESCRIBED IN CODE SECTION 170(C) (2) (B),
AND HAVE SOLE DISCRETION OVER THE FUNDS DISTRIBUTED TO THEM.
CONSEQUENTLY, THE FOUNDATION IS NOT IN A POSITION TO EXPLAIN
PRECISELY HOW THE FUNDS WILL BE EXPENDED FOR CHARITABLE PURPOSES.

ATTACHMENT 6
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FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSTONALS

ATTACHMENT 8

COMPENSATION

NAME AND ADDRESS TYPE OF SERVICE

FOUNDATION SOURCE ADMINISTRATIVE 76,068.

55 WALLS DRIVE, 3RD FLOOR
FAIRFIELD, CT 06824

TOTAL COMPENSATION 76,068,



FRANKLIN P. AND ARTHUR W. PERDUE 52-6054332

ATTACHMENT 9

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

WWW.PERDUEFARMS.COM/CONTRIBUTIONS
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