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Form 9‘90"PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No. 1545-0052

2015

Open to Public Inspection

For calendar year 2015, or tax year beginning

, 2015, and ending

A Employer identification number
THE PHASE FOUNDATION 52-1611434
2 EXECUTIVE PARK CT B  Telephone number (see instructions)
GERMANTOWN, MD 20874 (301) 540-0424
C | exemption apphication is pending, check here. > D
G Check all that apply |_|Imtial return : Initial return of a former public chanty D 1 Foreign organizatians, check here. .
| _|Final return | |Amended return

Address change

Name change

H Check type of organization

Section 501(c)(3) exempt private foundation

|—| Section 4947(a)(1) nonexempt charnitable trust Other taxable private foundation | E
1 Far market value of all assets at end of year J Accounting method. Cash [)gAccrual
(from Part Il, column (c), line 16) D Other (specify) F

>$

5,001,378.

(Part I, column (d) must be on cash basis )

2 Foreign organizations meeting the 85% test, check
here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here >

(0 I B

Part1 |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (@)
(see instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

() Adjusted net (d) Disbursements
income for chantable
purposes
(cash basis only)

mcZm<m

1 Contributions, gits, grants, etc, recerved (attach schedule)
2 ck» |1 the foundation ts not required to attach Sch B

3 Interest on savings and temporary cash mvestments. . .

1,389.

1,389.

1,389.

4  Divdends and interest from securities . .

77,183.

77,183.

77,183.

5 a Gross rents

b gl’e}kr’esgsal ncome

6 @ Net gan or (loss) from sate of assets not on hne 10 .

~-21,443.

Gross sales price for all 2 999 452 .

assets on line 6a

7 Capttal gain net income (from Part IV, line 2)

8 Net short-term capitat gain

9 Income modifications

Gross sales less
10a returns and
allowances

b Less Cost of
goods sold

¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule)

SEE STATEMENT 1

1,136.

1,136.

1,136.

12 Total. Add iines 1 through 11

58,265.

79,708.

79,708.

902 9 € Ay GANNYHS

OZ>» MZ=—=>»IMVO

VMOZMOIXM ML<—=D>I1N—Z—X0TD>

13  Compensation of officers, directors, trustees, etc

30,263.

30,263.

14 Other employee salaries and wages

168 o] e IR B VED

162 Leg3
g fees (attach sch)  SEE

3,500.

3,500.

-t
~

=RS-06C

D o ) 2016

pry
=]

4,740.

4,740.

¢ Othe|
CEDEN
Depréciation 3

schedule) and depletion

-
w0

Occupancy.

23,880.

23,880.

Travel, conferences, and meetings

3,175.

3,175.

Printing and publications

Other expenses (attach schedule)
SEE STATEMENT 4

33,771,

32,958.

32,958. 819.

Total operating and administrative
expenses. Add lines 13 through 23 ..

99, 335.

32,958.

32,958. 66,377,

Contributons, grfts, grarts pad .. PART .

295,000.

235,000.

Total expenses and disbursements.
Add lines 24 and 25

394,335.

32,958.

32,958. 361, 377.

§ 88 R DBRNNB

Subtract lne 26 from line 12:
a Excess of revenue over expenses
and disbursements

-336,070.

b Net investment income (if negative, enter -0-)

46,750.

C Adjusted net income (if negative, enter -0-).

46,750.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/04/15

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION

52-1611434

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(See nstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-munnd»

1
2
3

8
9

10a investments — U.S. and state govemment

"

12
13
14

15
16

b Investments — corporate stock (attach schedule). STATEMENT 5
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

752,294.

118,401.

118, 401.

Savings and temporary cash investments

Accounts receivable >
Less" allowance for doubtful accounts *>

Pledges receivable >
Less: allowance for doubtful accounts >

Grants receivable .. . 7

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach schy *
Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges.

obligations (attach schedule) .

4,244,224.

4,478,295.

4,590,058.

Investments — land, buildings, and
equipment. basis >

Less accumulated depreciabon
(attach schedule) . >

Investments — mortgage loans.

Investments — other (attach schedule) STATEMENT 6

317,601.

288,818.

288,818.

Land, buildings, and equipment: basis >

Less' accumulated depreciation
(attach schedule) >

Other assets (describe » SEE STATEMENT 7 )

4,101.

4,101.

4,101.

Total assets (to be completed by allfilers —
see the instructions Also, see page 1, item [)

5,318,220.

4,889, 615.

5,001, 378.

OM——A—r—o>—r

17
18
19

RnB

Accounts payable and accrued expenses

350,000.

280, 000.

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons .

Mortgages and other notes payable (attach schedule)

Other habilities (describe® )

Total liabilities (add lines 17 through 22)

350, 000.

280, 000.

00 V-AmMmuny» -~-AMmZ
»umOZ>»rr»m OZCm

RHN

27
28
29

30
N

Foundations that follow SFAS 117, check here . o
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117 check here > X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .

Paid-in or capital surplus, or land, bldg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds. . .

4,968,220.

4,609, 615.

Total net assets or fund balances (see instructions)

4,968,220.

4,609,615,

Total liabilities and net assets/fund balances

(see instructions)

5,318,220.

4,889, 615.

[Part 1li]Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return).

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermze) . >
Add lines 1, 2, and 3

Decreases not included in line 2 (itermize)

AL b WwWwN

Total net assets or fund balances at end of year (line 4 minus line 5)

Part If, column (@), hne 30 (must agree with

— Part Il, column (b), line 30

4,968,220.

-336,070.

4,632,150,

22,535.

olu|aiwin|—

4,609,615.

BAA

TEEA0302L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION

52-1611434 Page 3

[Part IV ]Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate,
2-story brick warehouse, or common stock, 200 shares MLC Company)

(b) How acquired
P ~— Purchase
D — Donation

(d) Date sold
(mo , day, yr)

(c) Date acquired
(mo , day, yr)

la SEE STATEMENT 9

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(1) Gains (Col. (h)

(i) F.M.V. (j) Adjusted basis (k) Excess of col. (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from co! (h))
a
b
c
d
e
If gain, also enter in Part 1, line 7
2 Capital gain net income or (net capttal loss) ~|:|f (loss), enter -0- in Part |, line 7 ]— 2 -21,443.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, hne 8, column (c) (see Iinstructions) If (loss), enter -0- }
nPart |, line 8 3 -86,539.

(Part V__|Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If ‘'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(CR
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginning n)

2014 407,794. 5,288, 209. 0.077114
2013 408, 507. 5,641,279. 0.072414
2012 370,274, 5,496,474. _.0.067366
201 390, 280. 5,519,279. 0.070712
2010 95, 206. 1,705, 357. 0.055828
Total of line 1, column (d) 2 0.343434

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years. 3 0.068687
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 5,107, 974.
5 Multiply ine 4 by hne 3 5 350,851,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 468.
7 Add lines 5 and 6 7 351,319.
8 Enter qualifying distributions from Part XII, ine 4 8 361,377.

if ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 10113115

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 4
[T’art VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > u and enter 'N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 719_40(9) requirements in Part V, -1 468.
check here. > [X]and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, hine 12, col. (b) .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 .| 3 468.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from lne 3 If zero or less, enter -0- 5 468.
6 Credits/Payments:
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 .. ... 6a 4,220.
b Exempt foreign organizations — tax withheld at source . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 4,220.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 i1s more than fine 7, enter amount owed. . 9 0.
10  Overpayment. If line 7 1s more than the total of Lines 5 and 8, enter the amount overpaid . . 10 3,752.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax > 3,752. [ Refunded N 0.
[Part VII-A TStatements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poltical campaign? l1a X
b Did 1t spend more than $100 dunng’ the year (either directly or indirectly) for political purposes
(see Instruchons for the definition) 1b X
If the answer is 'Yes' to 1a or 1b, atfach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . .. .| e X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed during the year:
(1) On the foundation ) 0. (2 Onfoundation managers. . *$ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? I/f 'Yes,’ attach a conformed copy of the changes .o 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . ... . . . .| 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . .{ 4b| NVA
5 Was there a hiquidation, termination, disselution, ar substantial contraction dunng the year7 . AU .. .15 X
If 'Yes,' attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f ‘Yes,’ complete Part ll, col (c), and PartXy . . 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
MD
b If the answer is 'Yes' to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Generaf Instruction G? If ‘No,' attach explanation . . . 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or 4942(13((5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part 9 X
10 Did any persons become substantial contributors dunng the tax year7 If 'Yes,' attach a schedule listing their names
and addresses . . 10 X
BAA Form 990-PF (2015)

TEEAQ304L 101315



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434

Page 5

[Part VII-A [Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, d|rectly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)7? if Yes attach schedule (see instructions).

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of * CATHERINE HEKIMIAN Telephoneno > (301) 540-0424

Located at » 2 EXECUTIVE PARK CT _GERMANTOWN MD ZP+4* 20874

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 l

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes,'
enter the name of the foreign country >

16

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? .... . . . DYes No

(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facihties to (or accept them from) a dlsqualmed person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? .. DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or fo emplo 6/ the official for a penod after termination
of government service, If terminating within 9

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to uahgf under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regar ing disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here. ... .. .. > |:|

¢ Did the foundation engage 1n a prior year in an% of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157 . . .

2 Taxes on faillure to distribute income (section 4342) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(]3’(5)):

a At the end of tax year 2015, did the foundation have a ¥ undistributed income (Ilnes 6d
and 6e, Part XllI) for tax year(s) beginning before 20157

If 'Yes,' hist the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see nstructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969; the lapse of the 5- Jlear period (or longer period approved
by the Comnmussioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod" Use Schedule C Form 4720 to
determine if the foundation had excess business holdings in 2015.) . e

4 a Did the foundation mvest dunng the year any amount in a manner that would 1eopard|ze its
chantable purposes? . . . . L. L. e e e

jeopardize its chantable purgose that had not been removed from jeopardy before the first day of
the tax year beginning in . e e e e e e e

days.) .. . .. DYes No

D Yes No

Yes

No

1b

/A

1c

2b

.| 3b

VA

...| 4a

4b

X

BAA

TEEAQ305L 101315

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?.. . D Yes No
(2 Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travet, study, or other similar purposes" Yes No
(4) Provide a grant to an organlzatlon other than a charnitable, etc, organlzatlon descnbed
In section 4945(d)(4)(A)? (see instructions) l___] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? .. D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? . . 5b| NYA
Organizations relying on a current notice regarding disaster assistance check here. > D
c If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . N/A [] Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the year receive any funds, directly or mdlrectly, to pay premlums
on a personal benefit contract DYes lNo
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, ona personal beneflt contract" 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? .N/A 7b

!Part Vili | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | {(c) Compensation (d) Contributions to

(e) Expense account,

hours per week If not paid, employee benefit other allowances
(a) Name and address devoted to position (e,,'}g, poa.') plans and deferred
compensation
SEE_STATEMENT 10 _ __________
____________________ 30,263. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter ‘'NONE.

(a) Name and address of each employee

(b) Title, and average
paid more than $50,000

hours per week
devoted to position

(d)Contributions to
employee benefit
plans and deferred
compensation

(¢) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAO306L 10N13/15

Form 990-PF (2015)



Form 980-PF 2015 THE PHASE FOQUNDATION 52-1611434 Page 7

Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions), If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE _ _ o ___]
_____________________________________ -
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

VN el ____

2

s

4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

-

NA o ___________

2
All other program-related investments See instructions.

R
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2015)

TEEAQ307L 101315



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 8
Part X __|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) drrectly n carrymg out charitable, etc, purposes
a Average monthly fair market value of secunties 1a 4,921,311.
b Average of monthly cash balances ib 260, 348.
¢ Fair market value of all other assets (see instructions) 1c 4,101.
d Total (add lines 1a, b, and ¢) 1d 5,185,760.
e Reduction claimed for biockage or other factors reported on I|nes 1a and 1c
(attach detailed explanation) .. - Coe e | 1 e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from hne 1d 3 5,185,760.
4 Cash deemed held for charntable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) ; 4 77,786.
5 Net value of noncharitable-use assets. Subtract line 4 from Ime 3. Enter here and on Part v, l|ne 4 5 5,107,974.
Minimum investment return. Enter 5% of ine 5 . 6 255,399.
|Part XI_|Distributable Amount (see lnstructlons) (Sectlon 4942(1)(3) and 0)(5) pnvate operatmg foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minimum investment return from Part X, fine 6. Cee . .. 1 255, 399.
2 a Tax on investment income for 2015 from Part Vi, ine 5 . .. 2a 468.
b Income tax for 2015 (This does not include the tax from Part VI ) .. 2b
¢ Add lines 2a and 2h . 2¢ 468.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 .o .. e 3 254,931.
4 Recoveries of amounts treated as qualifying distributions . . . 4
5 Add hnes 3 and 4 5 254,931.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII hne 1 7 254,931.
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part 1, column (d), line 26 1a 361,377.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the-
a Suitabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, ine 4 4 361, 3717.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 468.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 360, 909.

Note. The amount on ine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION

52-1611434

Page 9

Undistributed Income (see instructions)

1 Plstr;butable amount for 2015 from Part XI,
Ine

2 Undistnbuted income, 1f any, as of the end of 2015.
a Enter amount for 2014 only
b Total for pnor years: 20 ,20 , 20
3 Excess distnbutions carryov?,nf any,E_Z'Ol 5
a From 2010 . 11,419.

@)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

254,931,

b From 2011 118, 006.

¢ From 2012 99,074.

d From 2013 134,565.

e From 2014 151, 822.

f Total of ines 3a through e
4 Qualifying distnbutions for 2015 from Part

X, ined. > $§ 361,377.
a Applied to 2014, but not more than line 2a

b AEpphed to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2015 distnbutable amount

| e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2015... .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add hines 31, 4c, and 4e. Subtract iine 5 .

514,886.

0.

254,931.

106, 446.

0.

0.

621,332,

b Prior years' undistributed tncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2014, Subtract hine 4a from
hine 2a. Taxable amount — see instruckons .... . .

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2016 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

0.

8 Excess distributions carryover from 2010 not
applied on hine 5 or line 7 (see instructions)

11,419.

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

609,913.

10 Analysis of ine 9
a Excess from 2011.
b Excess from 2012
¢ Excess from 2013 .
d Excess from 2014 .

118, 006.

99,074.
134, 565.
151,822,

e Excess from 2015 . 106, 446.

BAA

TEEAQ309L 101315

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 10
[Part XIV_] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942(j)(3) or ‘ 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income Irom fart | or the minimum (a) 2015 (b) 2014 () 2013 (d) 2012 (e) Total

each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year hsted

d Amounts included 1n hine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon-

a 'Assets' alternative test — enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)()), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3XB)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownershup of

a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

SEE STATEMENT 11

b The form in which apptications should be submitted and information and matenals they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA TEEAD310L 10/13/15 Form 980-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION

52-1611434 Page 11

|Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient I;] recipient ;s an |rr1]d|v;dual, Foundation
P show any relationship to any Purpose of grant or
foundation manager or | Status °{ contnbugt;lon Amount
Name and address (home or business) substantial contributor | T€CIPIEN
a Paid during the year
SEE STATEMENT 12
Total > 3a 295, 000.
b Approved for future payment
Total > 3b

BAA

TEEAOS0IL 10/13115

Form 990-PF (2015)



Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
() (b) © (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue* code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 1,389.
4 Dividends and interest from secunties 14 77,183.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income 16 1,136.
8 Gain or (loss) from sales of assets other than inventory 18 -21,443.
9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (€) 58, 265.
13 Total. Add line 12, columns (b), (d), and (e) 13 58, 265.

(See worksheet in hne 13 instructions to venfy calculations.)

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEAGS02L 1013715 Form 990-PF (2015)
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| 1

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

Form 990-PF (2015) THE PHASE FOUNDATION 52-1611434 Page 13
[Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No

Did the organization directly or indirectly engage in any of the following with any other organization

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash ta(l) X
(2) Other assets. la(?@ X
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization 1b(1) X

(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
‘ (3) Rental of facilities, equipment, or other assets 1b(3) X
‘ (4) Reimbursement arrangements 1b (4) X
| (5) Loans or loan guarantees 1b(5) X
| (6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
|
|

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

() Line no. (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penaltieg of perjury, { declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true,

correct, and ¢ tion of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Slgn / ’ may th'e RS ﬂl's&uss

1S return wi ]
Here | v RETIEE | i/;s 16 P TrusteE it
Signature of offidg/oMrustee Date !/ Title r)s(liyes r—l No
Print/Type preparer's name Preparer's signature Date Check U i PTIN
Paid MICHAEL C. RHOADES Nhold & Luents SHa/H  |setempioyed  |P00246559
Preparer |frmsname > RHOADES & RHOADES, LLP Frm's EIN » 20~4018707
Use Only |Frmsadwess > 17 BEACH COURT
BERLIN, MD 21811 Phone no (410) 208-6699

BAA Form 990-PF (2015)

TEEAQ503L 10/13/15




2015 FEDERAL STATEMENTS PAGE 1
THE PHASE FOUNDATION 52-1611434
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET TNCOME
OTHER INVESTMENT INCOME $ 1,136. § 1,136. $ 1,136.
TOTAL $ 1,136. § 1,136. § 1,136.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES $ 3,500. $ 3,500,
TOTAL § 3,500. § 0. S 0. $ 3,500.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET TNCOME PURPOSES
FOREIGN TAXES $ 740. $ 740.
TAX BASED ON INVESTMENT INCOME 4,000. 4,000.
TOTAL $§ 4,740. § 0. s 0. § 4,740.
STATEMENT 4
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __ INCOME _ NET INCOME __ PURPOSES
INVESTMENT ADVISORY FEES $ 19,206. $ 19,206. $ 19,206.
OFFICE EXPENSE 819. 819.
OTHER DEDUCTIONS . 13,752. 13,752. 13,752,
TOTAL § 33,777. § 32,958. § 32,958, § 819.




2015 FEDERAL STATEMENTS PAGE 2
THE PHASE FOUNDATION 52-1611434
STATEMENT 5
FORM 990-PF, PART i, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
TD AMERITRADE COST $ 4,478,295. § 4,590,058.
TOTAL § 4,478,295. § 4,590,058.
STATEMENT 6
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
CONDOR PARTNERS LP COST $ 288,818. $ 288,818.
TOTAL $ 288,818, § 288,818.
STATEMENT 7
FORM 990-PF, PART I, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
SECURITY DEPOSIT $ 4,101. § 4,101.
TOTAL $ 4,101. $ 4,101.
STATEMENT 8
FORM 990-PF, PART ll, LINE 5
OTHER DECREASES
OTHER DECREASES (CONDOR) . $ 12, 367.
UNREALIZED GAINS/LOSSES (CONDOR) 10,168.
TOTAL $ 22,535.
STATEMENT 9
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 59.000 ISHARES CORE S&P 500 ETF PURCHASED 11/03/2014 6/01/2015
2 135.000 ISHARES CORE S&P 500 ETF PURCHASED 11/03/2014 8/04/2015
3 1218.000 ISHARES CORE S&P 500 ETF PURCHASED VARIOUS 8/31/2015
4 3190.000 ISHARES 1-3 YR TREASURY BND ETF PURCHASED 11/03/2014 1/02/2015
5 51.000 ISHARES 1-3 YR TREASURY BND ETF PURCHASED 11/03/72014 6/01/2015




2015 FEDERAL STATEMENTS PAGE 3
THE PHASE FOUNDATION 52-1611434
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SQLD
6 202.000 ISHARES 1-3 YR TREASURY BND ETF PURCHASED 11/03/2014 8/31/2015
7 118.000 ISHARES CORE S&P SMALL-CAP ETF PURCHASED 11/03/2014 6/01/2015
8 191.000 ISHARES CORE S&P SMALL-CAP ETF PURCHASED 11/03/2014 8/04/2015
9 1728.000 ISHARES CORE S&P SMALL-CAP ETF PURCHASED VARIOUS 8/31/2015
10 1233.000 ISHARES 3-7 YR TREASURY BND ETF PURCHASED 11/03/2014 1/02/2015
11 594.000 SPDR DOW JONES REIT EFT PURCHASED 1/02/2015 2/03/2015
12 581.000 SPDR DOW JONES REIT EFT PURCHASED 1/02/2015 3/02/2015
13 825.000 SPDR DOW JONES REIT EFT PURCHASED 1/02/2015 5/01/2015
14 1864.610 TOCQUEVILLE DELAFIELD FD PURCHASED VARIOUS 5/04/2015
15 2476.000 VANGUARD EMERGING MARKETS ETF PURCHASED 11/03/2014 1/02/2015
16 2725.000 VANGUARD SHORT TERM GOVT BOND ETF PURCHASED VARIOUS 3/02/2015
17 1009.000 VANGUARD SHORT TERM GOVT BOND ETF PURCHASED 1/62/2015 5/01/2015
18 1882.000 VANGUARD SHORT TERM CORP BOND ETF PURCHASED 11/03/2014 1/02/2015
19 3525.000 VANGUARD ITERM TERM GOVT BOND ETF PURCHASED VARIOUS 2/03/2015
20 26.000 VANGUARD INTERMEDIATE TERM CORP BOND
PURCHASED 11/03/2014 6/01/2015
21 79.000 VANGUARD INTERMEDIATE TERM CORP BOND
PURCHASED 11/03/2014 8/31/2015
22 2291.000 VANGUARD REIT ETF INDEX PURCHASED 11/03/2014 1/02/2015
23 116.000 VANGUARD CRSP US MID CAP INDEX PURCHASED 1/02/2015 6/01/2015
24 5.000 VANGUARD CRSP US MID CAP INDEX PURCHASED 1/02/2015 8/03/2015
25 181.000 VANGUARD CRSP US MID CAP INDEX PURCHASED 1/02/2015 8/04/2015
26 1675.000 VANGUARD CRSP US MID CAP INDEX PURCHASED VARIOUS 8/31/2015
27 232.898 VICTORY INTEGRITY SMALL CAP VAL A PURCHASED 5/04/2015 8/31/2015
28 718.000 POWERSHARES DB OIL FUND PURCHASED 1/02/2015 6/15/2015
29 317.125 EAGLE FUNDS SM CAP GR A PURCHASED 1/05/2011 6/01/2015
30 38.407 AMERICAN FUNDS GROWTH FUND OF AMERICA
PURCHASED 1/05/2011 8/31/2015
31 1081.000 ISHARES CORE S&P MID-CAP ETF PURCHASED 9/25/2013 1/02/2015
32 270.000 ISHARES CORE S&P MID-CAP ETF PURCHASED 9/25/2013 6/01/2015
33 68.807 JP MORGAN TR I1I CORE BOND A PURCHASED 11/28/2011 6/01/2015
34 624.993 JP MORGAN TR II CORE BOND A PURCHASED 11/28/2011 8/31/2015
35 5348.536 MSIF INTL EQUITY PORTFOLIO PURCHASED 1/05/2011 6/01/2015
36 2203.300 OPPENHEIMER DEVELOPING MKTS PURCHASED 3/17/2011 6/01/2015
37 1209.873 THORNBURG LTD TERM US GOVT FD CL A
PURCHASED 11/28/2011 8/31/2015
38 3973.394 TOCQUEVILLE DELAFIELD FD PURCHASED 1/05/2011 5/04/2015
39 CAPITAL GAIN DISTRIBUTIONS PURCHASED VARIOUS VARIQUS
40 K-1 CONDOR PARTNERS LP PURCHASED VARIQUS 12/31/2015
41 K-1 CONDOR PARTNERS LP PURCHASED VARIQUS 12/31/2015
42 K-1 POWERSHARES DB AGRICULTURE PURCHASED VARIQUS 12/31/2015
43 K-1 POWERSHARES DB AGRICULTURE PURCHASED VARIOUS  12/31/2015
44 K-1 POWERSHARES DB QIL PURCHASED VARIOUS  12/31/2015
45 K-1 POWERSHARES DB OIL PURCHASED VARIOUS 12/31/2015
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS {LOSS) 12/31/69 12/31/638 _(I)-(J) (LOSS)
1 12,554. 12,013. 541. $ 541.
2 28,436. 27,487. 949. 949.
3 242,198. 248,312. -6,114. -6,114.
4 269,645. 269, 958. -313. -313.
5 4,325. 4,316. 9. 9.
6 17,124. 17,095. 29. 29.
7 13,823. 13,214. 609. 609.




2015 FEDERAL STATEMENTS PAGE 4

THE PHASE FOUNDATION 52-1611434

STATEMENT 9 (CONTINUED)
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

(E) (F) (G) (H) (1) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN

ITEM SALES ALLOWED BASTIS {LOSS) 12/31/69 12/31/68 _(J)-(J) {LOSS)

8 22,167. 21,388. 779. 5 779.
9 191,312. 194,039. -2,727. -2,727.
10 151,175. 150,472, 703. 703.
11 57,023. 54,511. 2,512. 2,512.
12 54,833. 53,317. 1,516. 1,516.
13 13,712. 75,709. -1,997. -1,997.
14 62,094. 60, 363. 1,731. 1,731.
15 97,849, 104,732, -6,883. -6,883.
16 166,044. 165, 915. 129, 129.
17 61,602. 61,433. 169. 169.
18 149,748, 150, 3689. -621. -621.
19 231,600. 227,919, 3,681. 3,681.
20 2,241. 2,238, 3. 3.
21 6,651. 6,801. -150. -150.
22 187,333. 181,221. 6,112. 6,112,
23 15,047. 14,283. 764. 764.
24 643. 616. 27. 27.
25 23,218. 22,287. 931. 931.
26 205,137. 206, 258. -1,121. -1,121.
27 7,313. 7,835. -522. -522.
28 10, 465. 11,208. ~-743. -743.
29 18,051. 12,197. 5,854. 5,854.
30 1,653. 1,174. 479. 479.
31 155, 644. 134,4009. 21,235. 21,235,
32 41,144. 33,571. 7,573. 7,573.
33 807. 816. -9. -9.
34 7,294. 7,412, -118. -118.
35 91,246. 72,954, 18,292. 18,292.
36 79,054. 74,956. 4,0098. 4,008.
37 16,007. 16,750. -743. -743.
38 132,320. 117,771, 14,549. 14,549.
39 81,015. 0. 81,015. 81, 015.
40 0. 23,080. -23,080. -23,080.
41 9,905. 0. 9,905. 9,905.
42 0. 8,979. -8,979. -8,979.
43 0. 13,467. -13,467. -13,467.
44 0. 55,220. -55,220. -55,220.
45 0. 82,830. --82,830. -82,830.

TOTAL § -21,443.




2015 FEDERAL STATEMENTS PAGE 5

THE PHASE FOUNDATION 52-1611434

STATEMENT 10
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI~- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
CATHERINE L. HEKIMIAN TRUSTEE $ 30,263. s 0. $§ 0.
2 EXECUTIVE PARK CT 15.00
GERMANTOWN, MD 20874
JOAN E. HEKIMIAN TRUSTEE 0. 0. 0.
2 EXECUTIVE PARK CT 0
GERMANTOWN, MD 20874
CHRISTOPHER HEKIMIAN TRUSTEE 0. 0. 0.
2 EXECUTIVE PARK CT 0
GERMANTOWN, MD 20874
ALLISON H. SITAR TRUSTEE 0. 0. 0.
2 EXECUTIVE PARK CT 0
GERMANTOWN, MD 20874
A. MARK KNECHTEL TRUSTEE 0. 0. 0.
2 EXECUTIVE PARK CT 0
GERMANTOWN, MD 20874
TOTAL § 30,263. § 0. § 0.
STATEMENT 11
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM: THE PHASE FOUNDATION
NAME :
CARE OF:
STREET ADDRESS: 2 EXECUTIVE PARK CT
CITY, STATE, ZIP CODE: GERMANTOWN, MD 20874
TELEPHONE : (301) 540-0424
E-MAIIL ADDRESS:
FORM AND CONTENT: CURRENT FINANCIAL INFORMATION AND SUMMARY OF CHARITABLE
PURPOSE
SUBMISSION DEADLINES: AUGUST

RESTRICTIONS ON AWARDS: NONE
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PAGE 6
THE PHASE FOUNDATION 52-1611434
STATEMENT 12
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
AMERICAN RED CROSS N/A TO HELP PAY FOR § 15,000.
2751 BULL ST DISASTER RELIEF
COLUMBIA SC 29201 EFFORTS AFTER
HISTORIC
FLOODING IN
CENTRAL SC
CALVARY WOMEN’S SERVICES N/A TO FUND SUPPORT 7,000.
1217 GOOD HOPE RD, SE SERVICES PROGRAM
WASHINGTON DC 20020 FOR HOMELESS
WOMEN
COLONIAL WILLIAMSBURG N/A TO FUND FOOD, 7,000.
FOUNDATION BEDDING,
134 N HENRY ST VETERINARY CARE
WILLIAMSBURG VA 23185 FOR LIVESTOCK
COMPUTER CORE N/A TO EXPAND THE 5,000.
5881 LEESBURG PIKE, STE 204 REACH OF
FALLS CHURCH VA 22041 COMPUTER CLASS
AND JOB-TRAINING
PROGRAM TO
ALEXANDRIA, VA
FOR LOVE OF CHILDREN N/A TO COVER COST OF 5,000.
1763 COLUMBIA RD, NW PSAT/SAT
WASHINGTON DC 20009 PREPARATION
MATERIAL, AND
LOCAL COLLEGE
VISITS FOR
LOW-INCOME
STUDENTS
GLENWOOD ACADEMY N/A TO PURCHASE 2,000.
500 W 187TH ST UPDATED
GLENWOOD IL 60425 TEXTBOOKS
HOPE AND A HOME N/A TO SUPPORT 5,000.
1439 R ST, NW AFFORDABLE
WASHINGTON DC 20009 HOUSING AND JOB
READINESS
TRAINING FOR
HOMELESS AND/OR
VERY LOW-INCOME
FAMILIES
HOPE HOUSE N/A TO SUPPORT THE 10, 000.

6031 3RD ST NW
WASHINGTON DC 20011

FATHER-TO-CHILD
READING PROGRAM
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THE PHASE FOUNDATION 52-1611434
STATEMENT 12 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
HOUSING UNLIMITED INC N/A TO SUPPORT THE $ 5,000.
1398 LAMBERTON DR, STE Gl TENANT
SILVER SPRING MD 20902 EMPOWERMENT
PROGRAM

INTERNATIONAL FUND FOR N/A TO FUND 10,000.
ANIMAL WELFARE TRAINING,
290 SUMMER ST EQUIPMENT AND
YARMOUTH PORT MA 02675 STAFF SUPPORT TO

ANTI-POACHING
PROGRAM IN KENYA

LEUKEMIA AND LYMPHOMA N/A TO FUND 10, 000.
SOCIETY INC CUTITING-EDGE
3601 EISENBOWER AVE, STE BLOOD CANCER
450 RESEARCH
ALEXANDRIA VA 22304
LIGHT HOUSE INC (HOMELESS N/A TO SUPPORT 5,000.
SHELTER) CULINARY
10 HUDSON ST TRAINING
ANNAPOLIS MD 21401 DEVELOPMENT
PROGRAM FOR

ADULTS AFFECTED
BY HOMELESSNESS

OR POVERTY
MARYLAND Z0O IN BALTIMORE N/A TO PURCHASE 5,000.
1876 MANSION HOUSE DR CANOPIES AND
BALTIMORE MD 21217 EDUCATIONAL
SUPPLIES FOR
OVERNIGHT
PROGRAMS AT THE
Z00
NATIONAL AQUARIUM IN N/A TO SUPPORT 5,000.
BALTIMORE PROGRAM THAT
501 EAST PRATT ST, PIER 3 RESTORES
BALTIMORE MD 21202 WETLANDS AT

SITES THROUGHOUT
CHESAPEAKE BAY

NATIONAL FOUNDATION FOR N/A TO FUND 5,000.
CANCER RESEARCH PRE-CLINICAL

4600 EAST-WEST HWY, STE 525 RESEARCH FOR A

BETHESDA MD 20814 NEW TREATMENT

FOR LEUKEMIA
PATIENTS
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NATURE CONSERVANCY OF MD/DC N/A TO SUPPORT 10,000.
5410 GROSVENOR LN, STE 100 CHESAPEAKE BAY
BETHESDA MD 20814 WATERSHED
CONSERVATION
PARTNER FOR SURGERY N/A TO FUND MEDICAL 10,000.
6804 MELROSE DR SERVICES IN
MCLEAN VA 22101 RURAL GUATEMALA
PROSPECT HILL CEMETERY N/A TO FUND REPAIRS 10,000.
2608 LAKEVIEW PKWY TO WALKWAYS AND
LOCUST GROVE VA 22508 ROADWAYS AT
HISTORIC
CEMETERY
SALVATION ARMY NATIONAL N/A TO SUPPORT 7,000.
CAPITAL AREA TURNING POINT
2626 PENNSYLVANIA AVE, NW CENTER'S
WASHINGTON DC 20037 PROGRAM,
PREPARING
HOMELESS SINGLE
MOTHERS FOR
EMPLOYMENT
SECOND CHANCE WILDLIFE N/A TO PAY FOR FOOD, 11,000.
CENTER MEDICINE,
7101 BARCELLONA DR MEDICAL
GAITHERSBURG MD 20879 SUPPLIES, AND
CAGE FURNISHINGS
FOR REHABBING
ANIMALS
UNIVERSITY OF THE N/A TO ASSIST 2,000.
CUMBERLANDS DISADVANTAGED
6191 COLLEGE STATION DR POPULATION IN
WILLIAMSBURG KY 40769 APPALACHIA
THROUGH MOUNTAIN
OUTREACH PROGRAM
WASHINGTON NATIONAL N/A TO HELP FUND 7,000.
CATHEDRAL REPAIR OF
3101 WISCONSIN AVE, NW EARTHQUAKE
WASHINGTON DC 20016 DAMAGE
WETA (EDUCATIONAL N/A TO PAY FOR THE 5,000.
TELECOMMUNICATIONS) LOCAL BROADCAST

3939 CAMPBELL AVE
ARLINGTON VA 22206

OF EIGHT
EPISODES OF THE
"NATURE" PROGRAM
ON CHANNEL 26




1300 19TH ST, NW, 8TH FL
WASHINGTON DC 20036

TRASH-FREE SEAS
PROGRAM
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WOODWORKERS FOR CHILDREN'S N/A TO BUY 1,450 4,000.
CHARITY HARDBACK PICTURE
21 WILD HUNT CT BOOKS TO BE
LAYTONSVILLE MD 20882 GIVEN TO
FIRST-GRADE
STUDENTS IN
TITLE 1 SCHOOLS
IN MONTGOMERY
COUNTY
ALS ASSOCIATION N/A TO SUPPORT FREE 3,000.
7507 STANDISH PL CARE SERVICES
ROCKVILLE MD 20855 FOR PEOPLE
LIVING WITH ALS
BREAST CANCER AWARENESS N/A TO PURCHASE 5,000.
322 E ANTIETAM ST, STE 101 WIGS, SCARVES,
HAGERSTOWN MD 21740 TURBANS, AND
WIG-CARE KITS
FOR CHEMOTHERAPY
PATIENTS
HOUSE OF RUTH N/A FOR HOUSING AND 5,000.
5 THOMAS CIR, NW SUPPORTIVE
WASHINGTON DC 20005 SERVICES FOR
HOMELESS AND
ABUSED WOMEN AND
CHILDREN
MICHAEL J FOX FDN N/A TO FUND RESEARCH 9,000.
PARKINSON'S RESEARCH INTO CURE FOR
P.O. BOX 4777 PARKINSON'S
NEW YORK NY 10163 DISEASE
MOBILE MEDICAL CARE N/A TO PROVIDE 5,000.
9309 OLD GEORGETOWN RD HEALTH
BETHESDA MD 20814 SCREENINGS,
PATIENT
EDUCATION AT
COMMUNITY HEALTH
FAIRS IN
MONTGOMERY
COUNTY, MD
OCEAN CONSERVANCY N/A TO SUPPORT THE 5,000.




1300 S MILTON AVE, #202
FLAGSTAFF AZ 86001

FOR NEWS-READING
SERVICE FOR THE
BLIND
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STRONGHOLD INC N/A TO HELP FUND $ 5,000.
7901 COMUS RD DEER MANAGEMENT
DICKERSON MD 20842 STUDY AND ASSESS
FOREST
CONSERVATION
SUCCESS
SUBURBAN HOSPITAL N/A SECOND 20,000.
FOUNDATION INSTALLMENT OF
8600 OLD GEORGETOWN RD FIVE-YEAR PLEDGE
BETHESDA MD 20814 TOWARD HOSPITAL
RENOVATION
WESTMINSTER INGLESIDE N/A FOR THE 11, 000.
FOUNDATION INGLESIDE AT
5121 BROAD BRANCH RD, NW KING FARM
WASHINGTON DC 20008 "RESIDENT
SUPPORT FUND"
WONDERWORK INC N/A TO FUND 5,000.
420 FIFTH AVE, 27TH FL EYESIGHT-RESTORI
NEW YORK NY 10018 NG SURGERY TO
NEEDY PEOPLE IN
DEVELOPING
COUNTRIES
BEREA COLLEGE N/A TO FUND COLLEGE 5,000.
101 CHESTNUT ST SCHOLARSHIPS
BEREA KY 40403
BISHOP JOHN T WALKER SCHOOL N/A TO PURCHASE 5,000.
FOR BOYS EDUCATIONAL
3640 MARTIN LUTHER KING MATERIAL FOR
AVE, SE MATH CURRICULUM
WASHINGTON DC 20032
ELEPHANT SANCTUARY N/A TO BUY FOOD, 3,000.
183 BUCK HOLLOW RD SUPPLIES AND
HOHENWALD TN 38462 MEDICINE FOR
ELEPHANTS
RETIRED FROM
Z00S AND
CIRCUSES
SUN SOUNDS FOUNDATION N/A TO BUY EQUIPMENT 1,000.
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CAMBRIDGE LIGHTHOUSE N/A TO FUND CAPITAL 5,000.
FOUNDATION IMPROVEMENTS TO
HIGH AND WATER STREETS CHOPTANK RIVER
CAMBRIDGE MD 21613 LIGHTHOUSE
CHILDREN IN NEED N/A TO PURCHASE NEW 5,000.
131 WEST NORTH AVE UNDERCLOTHES,
HAGERSTOWN MD 21740 TOILETRIES,
SHOES AND SCHOOL
SUPPLIES FOR
CHILDREN LIVING
IN POVERTY
COMBAT WOUNDED COALITION N/A TO SPONSOR 5,000.
1220 EXECUTIVE BLVD, STE ELIGIBLE WOUNDED
109 VETERANS FOR
CHESAPEAKE VA 23320 8-WEEK COURSE OF
HYPERBARIC
TREATMENTS TO
PROMOTE HEALING
FAMILY SERVICES N/A TO HELP 2,000.
610 E DIAMOND AVE, STE 100 FACILITATE
GAITHERSBURG MD 20877 MENTAL HEALTH
APPOINTMENTS BY
PROVIDING
TRANSLATION AND
TRANSPORTATION
SERVICES
GREAT AND SMALL N/A TO FUND HOOF 5,000.
17320 MOCRE RD CARE FOR THERAPY
BOYDS MD 20841 HORSES FOR ONE
YEAR
MGH HEALTH FOUNDATION N/A TO PURCHASE 2,000.
18101 PRINCE PHILIP DR RADIATION
OLNEY MD 20832 THERAPY
EQUIPMENT FOR
HOSPITAL
NATIONAL CHILDREN'S CANCER N/A TO FUND 2,000.
SOCIETY TRANSPORTATION
500 N BROADWAY, STE 1850 ASSISTANCE TO
ST. LOUIS MO 63102 CHILDREN
BATTLING CANCER
AND THEIR

FAMILIES
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QUALITY OF LIFE FOUNDATION N/A TO PROVIDE $ 5,000.
2750 KILLARNEY DR, STE 100 SUPPORT SERVICES
WOODBRIDGE VA 22192 TO INDIVIDUALS
AND FAMILIES WHO
PROVIDE CARE FOR
CATASTROPHICALLY
WOUNDED VETERANS
QUOTIDIAN THEATRE COMPANY N/A TO HELP FUND THE 10, 000.
5705 BREWER HOUSE CIR, #202 PRODUCTION OF
ROCKVILLE MD 20852 CHEKHOV’S “THE
LADY WITH THE
LITTLE DOG.”
TOTAL $ 295, 000.




