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rom 990-PF

Department of the Treasury
{nternal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf.

OMB No 1545-0052

2015

Open to Publlc Inspection ;

For calendar year 2015 or tax year beginning

, and ending

Name of foundation A Employer identification number
WHITENER FOUNDATION 52-1467548
Number and street {or P O box number f mail 1s not delivered to sireet address) Room/suite B Telephone number (see instructions)
P. O. BOX 1856 336-841-4496
(;;y](:)r(;:!\;n, st;leoo:rtpg\;;\ce, country, and 2IP er foreign post}alléodez -7 2 61 1 8 5 6 C  If exemption application 18 pending, check here > D
G Check all that apply: Initial retumn Initial return of a former public charity D 1. Foreign organizations, check here > D
Final return Amended retum 2. Foreign orgamizations meeting the
Address change Name change 85% test, check here and attach computation | D
H Check type of organization: @ Section 501(c)(3) exempt private foundation E  If private foundation status was terminated under
WSection 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(b)(1)(A), check here » [
I ‘Fair market value of all assets at J Accounting method: (zl Cash [:, Accrual F  If the foundation 1s In a 60-month termination
L%end of year (from Part II, col. (c), D Other (specify) under section 507(b)(1(B), check here > D
“line 16) > $ 3,530,321 (Partl, column (d) must be on cash basis.)
[4 <4 i (d) Disbursements
E R ek g oot Ureraper. | Netmesiment | (cAqusodno o charai
P the amounts in column (a) (see Instructions) ) books (cash basis only)
Et: 1 Contributions, gifts, grants, etc., received (attach schedule) i
i’_;' 2 Check @ if the foundation is not requited to attach Sch. 8 |. - - - G 5
<L 3 Interest on savings and temporary cash investments 2 2 2
O | 4 Dividends and interest from securiies 43,729 43,729 43,729 i
w 6a Grossrents L
@ b Netrental income or (loss) N
E 6a  Netgain or (foss) from sale of assets not on kne 10 STMT ) 1 83,543 i
© | b Grosssales prce foral assets on fne 6a 1,306,290 I IANSN :
& 7  Capital gain net income (from Part IV, line 2) o A 32, 114'5? / ‘(}E} ;
8 Netshortterm captalgain C AT NN i
9  Income modifications _ . -/ T2y X7 ?
10a  Gross sales less returns and allowances . - - Q\ ();It\ KT/ A /,9/ !
b Less: Cost of goods sold . : O TN /07 i
¢ Gross profit or (loss) (attaé:h schédule) N ANV !
11 Other income (attach schedule) STMT 2 70,123 703323 ‘
12 Total. Add lines 1 through 11 197,397 75,845 113,854N i
o |13 Compensation of officers, directors, trustees, etc. 18,000
3,’ 14  Other employee salaries and wages
S |15  Pensionplans, employee benefits
£ | 16a Legal fees (attach schedule) o
':': b Accounting fees (attach schedule) =~ STMT 3 5,820 1,164 3,841 815
2| ¢ Other professional fees (attach schedule)
S |17 nterest
© |18  Taxes (attach schedule) (see instructions) ~ STMT 4 10,104 1,536 8,568
= [19  Depreciation (attach schedule) and depletion = STMT 5 9,234 9,234
"g 20 Occupancy e e e e
: 21 Travel, conferences, and meetings =~ .
S |22  Prnting and publications L o
o | 23 Otherexpenses (att.sch) o STMT 6 i 36,755 26,460 10,295
-§. 24 Total operating and administrative expenses.
g Add fines 13 through 23 79,913 29,160 31,938 815
8- 25  Contnbutions, gifts, grants pad L 145,750 145,750
26 Total expenses and dishursements.Add lines 24 and 25 225,663 29,160 31,938 146,565
27  Subtractline 26 from line 12: e E : ) - \
a Excess of revenue over expenses and disbursements -28,266] 1 ] /h
b Netinvestment income(if negative, enter-0-) ) : 46,685 -] !
c__Adjusted net income(if negative, enter -0-) M . .- 81,916 10)

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-PF (2o<\
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 2
Beginning of year End of year
_Partll | Balance Sheets s e o) pRTo TR R TR
1 Cash - non-interest-bearing . 125,498 121,391 121,391
2 Savings and temporary cash investments L 20,165 17,712 17,684
3 Accowntsrecevabled T ! 5
Less: allowance for doubtfut accounts»
4  Pledges receivable» — L Aj
Less. allowance for doubtful accounts »
5 Grants recelvable . . feee e . e . o
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions) L
7 Othernotes and loans recevable (atL schedu!e) | 4 SEE WRK o 8 00, 000 . L S ]
Less: allowance for doubtful accounts > L 0 800,000 800,000 800,000
| 8 Inventoriesforsaleoruse
§ 9  Prepaid expenses and deferred charges e
<| 10a Investments - U.S. and state government obllgatjons (attach schedule) .
b Investments — corporae stock (attach schedule) ~ SEE STMT 7 200,429 209,456
¢ Investments — corporate bonds (attach schedule)
11 Investments - land, buildngs, and equipment: bass ®» o} T " e b
Less accumulated depreciaton (atiachsch)
12 Investments — mortgage loans .
13 Investments - other (attach schedule) SEE STAT_E;MENT 8 2,194,480 1,965,165 1,854, 071
14 Land, buldngs, and equpment bass®» 410 125 - Yt
Less. aocumulateddeprec:abon(aﬂachsch)) STMT 9 ) 49 633 369,726 360, 492 499,700
15  Other assets (describe » SEE STATEMENT 10 ) 11,603 28,019 28,019
16 Total assets (to be completed by aII f lers - see the
instructions. Also, see page 1, item [) 3,521,472 3,493,208 3,530,321
17  Accounts payable and accrued expenses H
18  Grants payable
3| 19 Deferredrevenve . .
% 20 Loans from officers, directors, trustees, and other dlsquahf ed persons . }
S| 21 Mortgages and other notes payable (attach schedule) y
=l 22 Other liabilties (describe P> ~ SEE 'STATEMENT 11 854 856 i
23 Total liabilities (add lines 17 through 22) . . 854 856 i
Foundations that follow SFAS 117, checkhere = = P D ]
@ and complete lines 24 through 26 and lines 30 and 31. ;
&l 24  Unrestricted s 3
% 25  Temporarily restricted 1'
g 26  Permanently restricted .. .. f
£ Foundations that do not follow SFAS 117, check here | 4 Iz]
u: and complete lines 27 through 31. ;
8 27  Capital stock, trust principal, or current funds . .
'5,3' 28  Paid-in or capital surplus, or land, bidg., and equipment fund . 3
2] 29 Retaned earnings, accumulated income, endowment, or other funds 3,520,618 3,492,352 ‘
%l 30 Total net assets or fund balances(see instructions) _ 3,520,618 3,492,352 {
Z| 31  Total liabilities and net assets/fund balances(see H
instructions) 3,521,472 3,493,208 !
Partlll i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryear's retum) Ll . 1 3,520,618
2 Enteramountfrom Partl,ine27a ... ... ....... 2 -28,266
3 Otherincreases notincluded in line 2 (temize) » 3
4 Addlines1,2,and3 4 3,492,352
5 Decreases notincluded infine 2 (temize) B | 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Ii, column (b), line 30 6 3,492,352
Form 990-PF (2015)

DAA
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 3
Part [V: Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqurred (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) 'B'_'Bf:gﬁ:: (mo, day, yr} {mo, day, yr )
1a  OPPENHEIMER FUNDS - LT
b
C
d
e
— oot s o) st ot
a 32,114 32,114
b
[+]
d
(3

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{1) Gains (Col (h) gam minus
col (k), but not less than -0-Jor

. (i) Adjusted basis {k) Excess of col (1)

(i) F M V. as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a 32,114
b
c
d
e

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss
plalg (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 32,114

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in

Part |, line 8 _-}

3

- PartV ;  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

|:| Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@ ) © @
Calendar yBea;e(g: {;d y):a?r:egunmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col g)szlstgﬁ britg)l o)

2014 142,688 3,849,954 0.037062

2013 151,590 3,775,245 0.040154

2012 171,350 3,729,805 0.045941

2011 190,850 3,907,361 0.048844

2010 190,850 4,035,037 0.047298

2 Totalofline 1,column(d) 2 0.219299
3 Average distribution ratio for the 5—year base penod lelde the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan5years =~ . 3 0.043860

4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 _ 4 3,659,088

5 Multiply line 4 by line 3 5 160,488

6 Enter 1% of net investment income (1% of Part |, fine 27b) _ 6 467

7 Addlines5and6 7 160,955

8 Enter qualifying distributions from Part Xt ine4 8 146,565

If line 8 is equal to or greater than line 7, check the box i |n Part Vl line 1b, and complete that part usnng a 1% tax rate. See the

Part Vi instructions.

DAA

Form 990-PF (2015



190 04/13/2016 3 56 PM Pg 10

Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 4
Part VI{1 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here D and enter “N/A” on line 1. ‘
Date of ruling or determination letter: . (attach copy of letter if necessary—see instructions) S I :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 934
here » [ | and enter 1% of Part ], line 270
¢ Ali other domestic foundations enter 2% of line 27b Exempt forergn orgamzatlons enter 4% of —— _ :
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Add“nes1and2 . . . . v v e . P . v .o . . .. 3 934
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income.Subtract line 4 from line 3. If zero or less, enter -0- 5 934
6  Credits/Payments: ;
a 2015 estimated tax payments and 2014 overpayment credited 02015 | Ba 1,896 !
b Exempt foreign organizations —tax withheld atsource =~~~ | 6b : i
¢ Tax paid with appiication for extension of time to file (Form8868) == = . | 6¢c J
d Backup withholding erroneously withheld L N ol e
7 Total credits and payments. Add lines 6a through 6d 7 1,896
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed L o . » 19
10  Overpayment.Ifline 7 is more than the total of lines § and 8, enter the amountoverpaid =~~~ = P [ 10 962
11___ Enter the amount of line 10 to be: Credited to 2016 estimated tax ) 962 Refunded P | 11
Part VII-A { Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? = o 1a X
b Did it spend more than $100 during the year (either directly or mdtrectly) for polltlcal purposes (see
Instructions for the definition)? _ 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnptnon of the actrvrtles and coples of any matenals ’ :
published or distributed by the foundation in connection with the activities. N T
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) rmposed dunng the year B R 2’
(1) Onthe foundation.» $ (2) On foundation managers. » $ o 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed !
on foundation managers. » § L
2 Has the foundation engaged in any activities that have not previously been reporied to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. i
3 Has the foundation made any changes, not previously reported to the [RS, in its govemning instrument, articles of T _M_;
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If“Yes,” has it filed a tax return on Form 990-T for thisyear? ,N/ Ala
5  Was there a liquidation, termination, dissolution, or substantial contraction during the yeaﬂ 5 X
If “Yes," attach the statement required by General Instruction T. §
6  Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either: i
o By language in the governing instrument, or K
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that P T PR
conflict with the state law reman in the governing instrument? =~~~ . 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If "Yes. complete Part 1, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
NC ) :
b If the answer is “Yes” to llne 7, has the foundatlon furmshed a copy of Form 990—PF to the Attomey General B P j
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or M N
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantlal contnbutors dunng the tax year’? lf "Yes, attach a schedule hstmg thelr
names and addresses .. 10 X

DAA

rorn 990-PF (2015
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Form 890-PF (2015) WHITENER FOUNDATION 52-1467548

Page 5

Part VII-A i+ Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) =~ = =~

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualifi ed
person had advisory privileges? If “Yes,” attach statement (see instructions) e

Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon?
Website address » NONE

The books are in care of b LORENE ‘WARD

P.O. BOX 1856

11

Yes

12

13

X

Located at  HIGH POINT ne . zpP+ap» 27261-1856

Section 4947(a)(1) nonexempt chantable tmsts filing Fonn 990—PF in treu of Form 1041 - Check here o o
and enter the amount of tax-exempt interest received or accrued during theyear . ... . ... . . .. .. . » l 15 I

" Telephone no. » 336-884-2269

At any time dunng calendar year 2015, did the foundation have an interestin or a 5|gnature or other authority
over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for FInCEN Fonn 114, If "Yes " enter the name of
the foreign country

16

Yes

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes lzl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? = o i Yes % No
(3) Furnish goods, servnces or facilities to (or accept them from) a dlsquahf ied person7 o . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~ =~ = Yes @ No
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? = | o D Yes @ No
(6) Agree to pay money or property to a govemment offi c\al? (Exception Check “No if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days.) D Yes I_i_] No
If any answer.is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? = L N/A
Organizations relying on a current notice regarding disaster assistance check here . L. 4 [j
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2015? = | L .. N/ A
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatnon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIli) for tax year(s) beginning before 20157 o L D Yes @ No
If “Yes,"isttheyears» 20  , 20 . 20 , 20
Are there any years listed in 2a for which the foundatron is not applyrng the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement - see instructions.) =~ | . ) ) ) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years llsted |n 2a, I|st the years here
> 20  ,20 . 20 , 20
Did the foundatlon hold more than a 2% dlrect or |nd1rect interest in any business enterprise
atanyime dunng the year? | ... ... . . [ ves Xl No
If “Yes,” did it have excess business holdlngs in 2015 as a result of (1) any purchase by the foundatlon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015) = = | . ) .N/ A
Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes'> ...........
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes

1b

1c

ke Ao s

3b

4a

U

4b

DAA

Form 990-PF (2015)



-

190 04/13/2016 3 56 PM Pg 12

Form 990-PF (2015) WHITENER FOUNDATION

52-1467548

_PartVil-B -

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than refigious, charitable, sclentnﬁc, Ilterary. or educallonal
purposes, or for the prevention of cruelty to children or animals? .
b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the excepuons descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here B
¢ Ifthe answeris “Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4:945—5(d)

6a
on a personal benefit contract?

b Did the foundation, during the year, pay premlums dlrectly or mdnrectly, ona personal beneﬂ comract?

If “Yes” to 6b, file Form 8870.
7a

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

D Yes

N/A [:l Yes

b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

@No

X

@No
X] No

No
No

Page 6
j
i
i
i
i
5b
| B
4
]
A
i
i
)
PPN ENUPDUIY EPERS— |
6b X
1
3
7b

Part Vil ;
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

N (d) Contributions to
(o and s g e e
compensation
. EDGAR WHITENER HIGH POINT PRES/DIR
P. O. BOX 1856 - NC 27261 1.00 - . 0 0 0
MARSHALL PITTMAN . HIGH POINT . |VP/DIRECTOR
P, 0. BOX 1856 NC 27261 1.00 0 0 0
. LORENE WARD . BIGH POINT SEC-TREAS
P. O. BOX 1856 NC 27261 3.00 18,000 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE.”

{b) Title, and average

(d) Contnbutions to

employee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 dgs;l{:dpg pw:selzon (c) Compensation plans and deferred ofher allowances
compensation
CNONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2015)

DAA
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 7
_Part Vil -Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid Independent contractors for professional services {sea instructions). If none, enter “{NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

. .NORE
Total number of others receiving over $50,000 for professional services
_PartIX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statishical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, ete Expenses

+ N/A

2 .........

3

4

Part IX-B 1 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

+ N/A

2

All other program-related investments See instructions

3. . e e s seasees . e . es e e . « e . e “ e ey . o eae o em e
Total. Add lines 1 through 3 >

Form 990-PF (2015)

DAA
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 8
. _Part:X_{ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., -

purposes: .
a Average monihly far market value of secunties e o [Ga]l 2,208,356
b Average of monihly cash balances | | | T 178,735
¢ Fair market value of all other assets (see instructions) . . ) ‘ 1c 1,327,719
d Total (edd nes a, b, and o) R . [d] 3,714,810
e Reduction claimed for blockage or other factors reported on lrnes 1a and .
1c (attach detailed explanation) . Lte] ol
2 Acquisitton indebtedness applicable to line 1 assets i 2 0
3 Subtractline 2 fromlinetd . 3 3,714,810
4  Cash deemed held for chantable act:vmes Enter 1‘/z% of lsne 3 (for greater amount see
instructons) R A 55,722
5  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Pat V,line4 | & 3,659,088
6 Minimum investment return.Enter 5% of line 5 6 182,954

. Part XIi Distributable Amount (see instructions) (Section 49420)(3) and (j)(5) private operating foundations
and certain foreign organizations check here »[ | and do not complete this part.)

1 Minmum investment return from Part X, ine6 ., ..... S 1 182,954
2a Tax on investment income for 2015 from Part VI, line 5 ' . 2a 934

b Income tax for 2015. (Thus does not include the tax from PartvL) =~ 2b

c Add ’,nes 2a and 2b e n e seesana R e e . . e . . . zc 934
3  Distributable amount before adjustments Subtract hne 2c from Ilne1 o L 3 182,020
4  Recoveries of amounts treated as qualifying distributions o . 4
5 Addlines3and4 5 182,020
6  Deduction from distributable amount (see |nstructrons) . 6
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,

line 1 7 182,020

_PartXil ] Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: e

a Expenses, contributions, gifts, etc. — total from Part |, column (d), bne 26 . . L | 1a 146,565
b Program-related investments —total from PartIX-8 . ) 1b
2 Amounts paid to acquire assets used (or held for use) dnrectly in canylng out chantable, etc
purposes ... e e . 2
3  Amounts set asrde for specmc chantable projects that sattsfy the e
a Suitability test (prior IRS approval required) e e e e e e 3a
b Cash distnbution test (attach the required schedule) _______ . N |
4  Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V, fine 8 and Part XIIl line 4 4 146,565
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, line 27b (see instructions) . . . . . L o 5 0
6 Adjusted qualifying distributions Subtract fine 5 from line 4 o 6 146,565

Note. The amount on fine 6 will be used in Part V, column (b}, in subsequent years when calculatrng whether the foundatlon
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)

DAA
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Form 990-PF (2015) WHITENER FOUNDATION

52-1467548

Page 9

. Part Xill |

» Undistributed Income (see instructions

o

-0 Q0 ow

]

10

[~ N - I o N

Distributable amount for 2015 from Part XI,
line7

Undlstnbuted mcome if any, as of the end of 2015

Enter amount for 2014 only

Total for prior years: 20 .26. 20

Excess distributions carryover, if any, to 2015:

(a)
Corpus

(®)
Years prior to 2014

(c)
2014

(d)
2015

182,020

60,823

From2010
From 2011

From 2012

From 2013

From2014

Total of lines 3a throughe o )

Qualifying distributions for 2015 from Part XIl ' .

ined:» $ 146,565

Applied to 2014, but not more than hne 2a
Applied to undistributed income of prior years
(Election required - see Iinstructions)
Treated as distributions out of corpus (Electlon
required — see instructions)
Applied to 2015 distributable amount .
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtractfine 5

Prior years' undistributed income Subtract
line 4b from line 2b L
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount — see instructions

Undistributed income for 2014 Subtract Ime

4a from line 2a. Taxable amount — see
instructions oL o
Undistnibuted income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016

Amounts freated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) o "
Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) _
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2011

[P

e e K e

60,823

Excess from 2012

Excess fom2013

Excess from 2014

Excess from 2015

—a

-t o wa s

DAA

Form 990-PF (2015)
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548

Page 10

Part XIV . Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling

| 4
Check box to indicate whether the foundation is a private operating foundation described in section ] 4942())(3) or 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2015 {b) 2014 (c) 2013 (d) 2012

(e) Total

investment return from Part X for
each year listed

85% ofline2a

Qualifying distributions from Part XII,
line 4 for each yearlisted

Amounts included in line 2c not used 'dinléct.ly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under.
section 4942()(3)B)(i) . ... ...

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed _

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

_Part XV :

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

List any managers of the foundation who own 10% or more of the stock of a comporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

N/A

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

N/A

DAA

Form 990-PF (2015)
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Form 990-PF (2015) WHITENER FOUNDATION 52-1467548 Page 11
" Part XV_: * Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sr::\lf l::; :Z;T.m;:gi:l' Foundalxc{m Purpose of grant or Amount
any foundation manager :::tlulse:l contribution oun
Name and address (home or business) o substantial contributor P
a Paid during the year
SEE ATTACHED SCHEDULE
PROVIDE FUNDING FOR ORGANIJZATIONS' 145,750
CHARITABLE/EDUCATIONAL |[PURPOSES
Total > 3a 145,750
b Approved for future payment
N/A
Total » 3b
Form 990-PF (2015

DAA



190 04/13/2016 3 56 PM Pg 18

Form 990-PF (2015) WHITENER FOUNDATION

52-1467548

Page 12

Part XVI-A - Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Exclusion
code

(d)
Amount

(e}
Related or exempt
function income
(See instructions )

o Q0 0 o n

f

g Fees and contracts from government agencies
Membership dues and assessments =~~~
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Notdebt-financed property L
Net rental income or (loss) from personal property
OtherinveStmentincome DI I T Y e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss} from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a

(2, B N~ I X

W o ~NO,

43,729

83,543

b _RENTAL INCOME

36,000

¢ _INTEREST INCOME - NOTE RECEIV

34,123

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

197,397

13

197,397

Part XVI-B. ;| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

DAA

Form 990-PF (2015)
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Form 9g0-PF (2015) WHITENER FOUNDATION 52-1467548 Page 13
Part I Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is “Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no {b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section §27? D Yes lz] No
b If “Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descniption of relationship
N / A
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
May the IRS discuss this retumn
. r I
fufr'; W 2 / > o miatinayy [ vos [ ] Mo
}\L oy A /m ~VP X %9//0 VP/DIRECTOR
blgnature of officer or trustee bate Title
Pnnt/Type preparer's name Preparer's signature Date Check D ¢
o self-employed
Paid  ''AURA A CURRY, CPA /;74«—*/ &%@\,, C’Jaﬂ’ 04/14/16
Preparer = > __ CURRY, IRELAND &(€0.,L.L.P. (&4 PTIN P00025507
Use Only | vecsress » 3819 LAWNDALE DRIVE Freem > _56-1091288
GREENSBORO, NC 27455 phonene _336-282-3909

Form 990-PF (2015)

DAA
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Other Notes and Loans Receivable
Form . 990"PF

For calendar year 2015, or tax year beginning

2015

, and ending

Name

WHITENER FOUNDATION

Employer Identification Number

52-1467548

FORM 990-PF, PART II, LINE 7 - ADDITIONAL INFORMATION

Name of borrower

Relationship to disqualified person

(1) WOODWORKERS SUPPLY, INC.

(2) WOODWORKERS SUPPLY COMPANY

(©))

(4

5

©

)

8)

9

(10)

Oniginal amount
borrowed Date of loan

Maturity
date

Interest
Repayment terms rate

()

740,000 07/20/11

01/31/27

MONTHLY INTEREST PAYMENTS 0.040

3]

60,000 03/12/13

03/12/14

PRINCIPAL & INT. ONE PYMT 0.040

()

4

()]

(6)

0]

8)

9

(10)

Secunty provided by borrower

Purpose of loan

(1)

3]

3)

Q)

5)

)

0]

()

9)

(10)

. - i
. o 1

Consideration furnished by lender

Balance due at Balance due at Fair market value
beginning of year end of year

(

740,000 740,000 740,000

2

60,000 60,000 60,000

)]

“)

()

()]

@)

(8)

©)

(10)

Totals

800,000 800,000 800,000
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Proceeds Not Reported to the IRS

(continued)

NOT reported on Form 1099-8

SHORT-TERM TRANSACTIONS

Report on Form 8949, Part | with Box A checked

Description of property

Additional Informatio

Gain or loss{-) &
Loss not allowed(X)

Adjustments &
Code(s), ifany

Costor
other basls

Date
acquired

Proceeds

Quantity Shown (G)ross {N)ot

ALLIANZ RCM SHORT DURATION HICH INCOME / CUSIP

Date sold or
disposed

ASHAX

01880B603 / Symbol

-57.92

608.64

450.72

4,716.44

153,163.45

157,879.89

Totals
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Proceeds Not Reported to the IRS

(continued)

NOT reported on Form 1099-8

LONG-TERM TRANSACTION

Report on Form 8849, Part 1l with Box D checked

Description of property

)

&
Loss not allowed(X)  Additional Information

(-

Gain or loss

Adjustments &
Code(s), if any

Cost or
other basls

Date
acquired

Proceeds
Shown (G)ross (N)st

Quantity

Date sold or
disposed

HTRVIRTiRVI]
2223
%CDU)(D
w
388
vE=R""]
2238
VNN
o
=R X=]
~858
N QRO
m§vao
Loy
N+~ N
x
- N NN
« o T
o000
REN
8988
N BS
- OO0
ZZZZ
-+ 0
TEBH<
v Xor)
NE2Q
N QO
Mo «—N
~
NOD™m
I
Sgn+
M=
B3=sqQ
— o -
0 W WD W
v
SRS
BBGS
T

SALE

374.02

2,241.71

07/18/2012

261573 N

121.832

06/19/2015

5,534.54

34,465.46

40,000.00

TOT

89151E109 / Symbol:

300.000

TOTAL S A SPONSORED ADR / CUSIP!

06/19/2015

SALE

1,500.02

13,524.00

07/18/2012

15,024.02 N

SALE
SALE
SALE
SALE
SALE

SALE
-18.54 SALE

-4.46
4.41
3.06
-3.18
-18.42
3182

104.62
154 65
147.18
153 42
118.70
118.58
131.08

10/18/2012
01/10/2013
04/11/2013
0711812013
10/15/2013
01/07/2014
04/11/2014

100.16 N
150.24 N
160.24 N
150.24 N
100.16 N
100.16 N
100.16 N

2.000
3.000
3.000
3.000
2,000
2.000
2.000

06/19/2015
06/19/2016
06/19/2015
06/19/2015
06/19/2015
0811972015
0671972015

1,422,25

14,453.13

16,875.38

WARAX

94987W1083 f Symbol

WELLS FARGO ADV ABSOLUTE RETURN FD CL A/ CUSIP;

SALE

2,380.71

22,609.29

05/02/2012

25,000.00 N

2276.867

061972015

46,713.43

1,067,535.76

1,114,249.19

Totals
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190 WHITENER FOUNDATION 4/13/2016 3:56 PM
52-1467548 Federal Statements Page 5

FYE: 12/31/2015

Statement 10 - Form 990-PF, Part li, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
CASH VALUE OF LIFE INSURANCE $ 11,603 $ 28,019 S 28,019
TOTAL $ 11,603 $ 28,019 S 28,019

Statement 11 - Form 990-PF, Part I, Line 22 - Other Liabilities

- o Beginning End of
~ Description™ - of Year Year
FEDERAL WITHHOLDING $ 450 $ 450
FICA WITHHOLDING ] 254 254
NC INCOME TAX WITHHOLDING 150 150
ROUNDING 2

TOTAL 5 854 $ 856

10-11




#

“\ .

' WHITENER FOUNDATION - Donations for 2015

DATE

3/11/2015
3/16/2015
4/5/2015
4/6/2015
4/13/2015
6/15/2014

6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
6/29/2015
8/2/2015
9/8/2015
9/8/2015
9/8/2015
9/8/2015
9/8/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
10/22/2015
11/16/2015
11/16/2015
11/16/2015
11/22/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/1/2015
12/4/2015
12/4/2015
12/4/2015
12/4/2015
12/4/2015
12/4/2015
12/4/2015
12/4/2015
12/20/2015
12/21/2015
12/21/2015
12/21/2015
12/21/2015
12/21/2015

DONATION TO

Duncan Baptist Church - Missions (the Weavers)
Juvenile Diabetes Research Foundation
Duncan Baptist Church - Annie Armstrong Offering
Carolina Cowboys
Family Services of Greensboro Foundation
Juvenile Diabetes Research Foundation
Hayes School of Music at ASU - Designate AppalPie Music
Therapy
Caldwell Friends
Caldwell County Pregnancy Care Center
Hibriten High School Athletic Department
Jeffrey James Scholarship Fund
J.E Broyhilt Civic Center
N.C. Blumenthal Performing Arts Center
Piedmont Council Boy Scouts of America
TheSshelter Home of Caldwell County
Smith Memorial United Methodist Church
Yokefellow Christian Ministries
Yosef Club of Appalachain State University
Duncan Baptist Church - Truelove Offering
Davenport Elementary School
Oak Hill School Media Center
William Lenior Middle School
William Lenior Mhiddle School
Willram Lenior Middle School Music Department
Grimsley High School
Juhan Gibson Elementary
High Point College
UNC-G
UNC-G
UNC-G
Maple Grove Church
Greensboro Beautiful
Greensboro Urban Ministries
Healing Justice Project
Seven Springs Middle School
Hard2Guard Basketball Inc.

SPCA Suncoast
Humane Society of Pasco County
Parkwood Baptist Church
American Children's Home
Guilford Green Foundation
DBC - Baptist Children's Homes of NC
Bethel Colony
Caldwell Heritage Museum
Caldwell People
CCSAEOP Scholarship Fund
The Charlotte Symphony
Collettsvill School Band
Colliers United Methodist Church Youth
Caldwell County Communuties in School
Hibriten High School Band
Waterlife Church
Yokefellow Christian Ministries
Evangelical Covenant Church
Guilford County Animal Shelter
Greensboro Children's Museum
Salvation Army
Children's Home Society of NC
St. Franas Episcopal Church
Natural Science Center
American Red Cross
Duncan Baptist Church - Lottie Moon Missions
Food Bank of Central and Eastern NC
UNC-TV
Duncan Baptist Church - Pastor Supplies
Duncan Baptist Church - Grace B Sunday School
Duncan Baptist Church - Men's Fellowship

$ AMOUNT

1000.00
5000.00
25000
200.00
2500.00
5000.00

2500.00
500.00
5000.00
1500.00
500.00
1000.00
5000.00
1500.00
2000.00
500 00
5000.00
1500.00
1000.00
500.00
500.00
500.00
50000
2000.00
5000 00
2000.00
5400.00
5400.00
5000.00
1000.00
1000 00
1000 00
1000.00
1000.00
6000.00
2000 00
1000.00
1000 00
5000.00
5000.00
2000.00
500.00
1000.00
1000.00
50000
1000.00
1000.00
500.00
500.00
500.00
500.00
2000.00
1000.00
100 00
400 00
2000.00
1000.00
3000 00
3500 00
1000.00
500.00
500.00
2500.00
2000.00
50000
2000.00
1000.00



™,
/21/2015

12/21/2015
12/21/2015
12/21/2015
12/28/2015

3/30/2015

Duncan Baptist Church - WMU
Heifer International
American Children's Home
Preservation of NC
Juvenile Diabetes Research Foundation

UNC - The Educational Foundation, Inc.

1000.00
1500.00
750.00
50000
5000.00

1175000

S0 5.2




190 WHITENER FOUNDATION

04/13/2016 3:56 PM

52-1467548 Federal Asset Report Page 1
FYE: 12/31/2015 Form 990, Page 1
) Date Bus Sec Basis
Asset Description In Service Cost % 179Bonus_for Depr PerConvMeth _ Prior Current
Prior MACRS:
2 LAND AND BUILDING 8/12/10 360,125 360,125 39 MMS/L 40,399 9,234
360,125 360,125 40,399 9,234
Other Depreciation:
1 LAND & BUILDING 1/01/09 50,000 50,000 0 -- Land 0 0
Total Other Depreciation 50,000 50,000 0 0
Total ACRS and Other Depreciation 50,000 50,000 0 -0
Grand Totals 410,125 410,125 40,399 9,234
Less: Dispositions and Transfers 0 0 0 0
Less: Start-up/Org Expense 0 0 0 0
Net Grand Totals 410,125 410,125 40,399 9,234




