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Form990'PF Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Trust Treated as Private Foundation 201 5
Departrent o the Treasury = Do not enter social security numbers on this form as it may be made public. .
Intemal Revenue Servce * Information about Form 990-PF and its instructions is at www.irs.gov/form990pf. Open to P_Ubl'c
Inspection
For calendar year 2015, or tax year beginning 01-01-2015 , and ending 12-31-2015
Name of foundation A Employer identification number
The Narula Foundation Inc
51-0660270

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite
92 Giordano Drive

BTelephone number (see instructions)

(973) 669-0627

City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here m |_
West Orange, NJ 07052
G Check all that apply [ Initial return [T Initial return of a former public charity D 1. Foreign organizations, check here .
[~ Final return [T Amended return
Address change Name change 2. Foreign organizations meeting the 85%
I_ o I_ o test, check here and attach computation - I_
H Check type of organization [ Section 501 (c)(3) exempt private foundation E If private foundation status was terminated .
[ Section 4947(a)(1) nonexempt charitable trust | Other taxable private foundation under section 507(b)(1)(A), check here
IFair market value of all assets at end JAccounting method [ Cash [ Accrual F If the foundation 1s In a 60-month termination
of year (from Part I1, col. (c), [T Other (specify) under section 507(b)(1)(B), check here i
line 16)®$ 1,787,751 (Part I, column (d) must be on cash basis.)

Disbursements
for charntable
purposes
(d) (cash basis only)

Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) (see (a)
mstructions) )

Revenue and
expenses per
books

Net investment
(b) Income

Adjusted net
(c) ncome

1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check [ if the foundation 1s not required to attach
Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5a Gross rents
b Net rental iIncome or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 _
% b Gross sales price for all assets on line 6a
5 7 Capital gain net income (from Part IV, line 2) .
Net short-term capital gain .
9 Income modifications .
10a  Gross sales less returns and
allowances
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule) .
11 Other income (attach schedule)
12 Total.Add lines 1 through 11 1,048,481
13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
$ 15 Pension plans, employee benefits .
E 16a Legal fees (attach schedule).
g b Accounting fees (attach schedule). . . . . . . 2,765 2,765
ﬁ ¢ Other professional fees (attach schedule)
E 17 Interest
P
E 18 Taxes (attach schedule) (see instructions) . . . k. 4,085 2,513
= 19 Depreciation (attach schedule) and depletion . . . _
g 20 O ccupancy
E 21 Travel, conferences, and meetings.
% 22 Printing and publications . .
E 23 Other expenses (attach schedule). . . . . . . ﬁ 10,011 9,961 50
= |24 Total operating and administrative expenses.
E Add lines 13 through23 . . . . . . . . . . 16,861 12,474 2,815
o 25 Contributions, gifts, grants paid . . . . . . . 116,445_ 116,445
26 Total expenses and disbursements.Add lines 24 and
25 133,306 12,474 119,260
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements
b Net investment income (If negative, enter -0-)
c Adjusted net income(If negative, enter-0-) . . . _

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2015)



Form 990-PF (2015)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See instructions )

Beginning of year
(a) Book Value

End of year
(b) Book Value (c) Fair Market Value

Cash—non-interest-bearing
Savings and temporary cash investments.

Accounts receivable &

Less allowance for doubtful accounts I

74,356 165,771 165,771

4 Pledges receivable
Less allowance for doubtful accounts I*
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions). .
7 Other notes and loans receivable (attach schedule) ™ _
Less allowance for doubtful accounts I
w8 Inventories for sale or use.
ET: 9 Prepaid expenses and deferred charges
&"' 10a Investments—U S and state government obligations (attach
schedule)
b Investments—corporate stock (attach schedule) 1,061,255|%E] 1,452,488 1,615,580
Investments—corporate bonds (attach schedule) . 4,568 'E 4,568 6,400
11 Investments—Iland, buildings, and equipment basis I —
Less accumulated depreciation (attach schedule) ™
12 Investments—mortgage loans. . |
13 Investments—other (attach schedule) . . 25,276
14 Land, buildings, and equipment basis I* —
Less accumulated depreciation (attach schedule) ™
15 Other assets (describe )
16 Total assets(to be completed by all filers—see the
instructions Also, see page 1, item ) 1,165,455 1,622,827 1,787,751
17 Accounts payable and accrued expenses .
18 Grants payable
E 19 Deferred revenue .
% 20 Loans from officers, directors, trustees, and other disqualified persons
o021 Mortgages and other notes payable (attach schedule).
= 22 Other liabilities (describe I )
23 Total liabilities(add lines 17 through 22) . 0
Foundations that follow SFAS 117, check here ~
§ and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted
E 25 Temporarily restricted
E 26 Permanently restricted .
uﬂ_ Foundations that do not follow SFAS 117, check here I [
E and complete lines 27 through 31.
nl27 Capital stock, trust principal, or current funds 1,165,455 1,622,827
E 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<| 29 Retained earnings, accumulated income, endowment, or other funds
E 30 Total net assets or fund balances(see instructions) 1,165,455 1,622,827
31 Total liabilities and net assets/fund balances(see instructions) 1,165,455 1,622,827

[EIXEiE] Analysis of Changes in Net Assets or Fund Balances

1

A A W N

Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree

with end-of-year figure reported on prior year’s return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize)

1,165,455
-55,040
512,412

%

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) *

1,622,827

Total net assets or fund balances at end of year (line 4 minus line 5)—PartII, column (b), ine 30

Al ]|h|WIN|=

1,622,827

Form 990-PF (2015)



Form 990-PF (2015) Page 3
13 #A"A Capital Gains and Losses for Tax on Investment Income
List and describe the kind(s) of property sold (e g, real estate, Howacquired Date acquired Date sold

P—Purchase

(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) (b) D—Donation (c) (mo , day, yr)|(d) (mo, day, yr)
1a See Additional Data Table
b
c
d
e
(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)
a See Additional Data Table
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Col (h) gain minus
() FMV asof12/31/69 G4) :sdiufsfg%bf/ssl; (k) oEv);Crecsosl °(§)Cc.’f' a(rl1)y m = (kgégzzgcz:rgeniscz?x)_)o_) *
a See Additional Data Table
b
c
d
e
If gain, also enterin PartI, line?7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in PartI, line 7 } ’ 1020,302
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin PartI, line 8, column (c) (see Instructions) If (loss), enter -0- }
in PartI,line8 3 _464
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [T Yes ¥ No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (d)
yezarsfolegdygae?[)Se;:|ar1|§|rr11(2]a|rn) Adjusted quallg)lzg distributions Net value of nonc(t::arltable—use assets (col (E;Sg:\tl)ll:jte'%nb?tclgl ()
2014 128,726 1,893,925 0067968
2013 63,807 1,553,567 0041071
2012 46,082 1,145,298 0 040236
2011 41,643 804,893 0051737
2010 22,274 564,510 0 039457
2 Totalof line 1, column (d). 2 0 240469
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been in existence If less than 5 years 3 0048094
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. 4 2,065,172
5 Multiply line 4 by line 3. 5 99,322
6 Enter 1% of net iInvestment income (1% of PartI, line 27b). 6 10,360
7 Add lines 5 and 6. 7 109,682
8 Enter qualifying distributions from Part XII, line 4. 8 119,260

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2015)



Form 990-PF (2015) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

la

Exempt operating foundations described in section 4940(d)(2), check here I [~
and enter *“N/A" on line 1

Date of ruling or determination letter
(attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here I [+ and enter 1% of PartI, ine 27b .
€ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
PartI,line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others
enter -0-) 2 0
3 Addlinesland2. . . . .« + « + & v 4 4w a e a e e e 3 10,360
4 Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-) 4
Tax based on investment income.Subtract line 4 from line 3 Ifzero orless, enter-0-. . . . . 5 10,360
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 428
b Exempt foreign organizations—tax withheld at source. . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868). . . 6¢c
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a throughéd. . . . . . . . . . . . . . # 7 428
8 Enter any penalty for underpayment of estimated tax Check here [v" if Form 2220 1s attached E 8 22
9 Tax due.If the total of lines 5 and 8 Is more than line 7, enteramountowed . . . . . . . 9 9,954
10 Overpayment.Ifline 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . > 10
11 Enter the amount of line 10 to be Credited to 2015 estimated tax W 0 Refunded > 11
m Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? e e No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. . . . . & & . . i h e e e h e e a e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL forthis year?. . . . . .+ « + « « « &« & « « & & & & 2 No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation I $ (2) On foundation managers " $
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers W ¢
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . No
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of the changes . . - W] 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear?. . . . . . . . 4a No
b If"Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . .+« « « « « « « & & « « & 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. . . . . . . . .| b5 No
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument®? . . . . . . . . . . .+ . .+« . . .| © Yes
7 Did the foundation have at least $5,000 In assets at any time during the year?If "Yes,” complete Part I1, col. (c),
and Part XV. e A R G
8a Enterthe states to which the foundation reports or with which it I1s registered (see Instructions)
»-NJ
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No,” attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or4942(3)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)?
If "Yes,"” complete Part XIV
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their names

and addresses. e I L e I =1
Form 990-PF (2015)




Form 990-PF (2015) Page 5
m Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the _
meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions). . . . . . . . . . . . . 11 No

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . .+ .+ .+« .+ o . . . .| 12 No

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address WN/A

The books are in care of WSUDARSHAN K NARULA Telephone no W(973)669-0627
Located at 92 Giordano Drive West Orange NJ ZIP+4 07052

Section 4947 (a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . . [

and enter the amount of tax-exempt interest received or accrued duringthe year. . . . . . I | 15 |

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over Yes | No

a bank, securities, or other financial account in a foreign country?

See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country

-1a ARl Statements Regarding Activities for Which Form 4720 May Be Required

1a During the year did the foundation (either directly or indirectly)

3a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ Yes ¥ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified Person?. . .« « v v 4 e e e e e e e e e e e [ Yes ¥ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes ¥ No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualifiedperson)>. . . + « + + + & = + « o + o« o« « I Yes ¥ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

If the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within90days ). . . . . . . . . | Yes [¥ No
If any answeris "Yes" to 1a(1)-(6), did anyof the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see Iinstructions)? . .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .k[
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin 20157,
Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)(5))
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20152, . . . . +« « + « « + + « « .| Yes [v No
If"Yes," list the years® 20____, 20___, 20___, 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)

to allyears listed, answer "No" and attach statement—see instructions ).

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

= 20 , 20__ ., 20__ , 20___

Did the foundation hold more than a 2% direct or indirect interest In any business enterprise at

any time during the year?. . .« « « v v v v hh e e e e e e e e e e [ Yes ¥ No
If "Yes," did it have excess business holdings i1n 2015 as a result of (1) any purchase by the foundation

or disqualified persons after May 26,1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 494 3(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

If the foundation had excess business holdings in 2015.).

Did the foundation invest during the year any amount in a manner that would jeopardize i1ts charitable purposes? 4a No

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20157 4b No
Form 990-PF (2015)




Form 990-PF (2015)

13 AR : N Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a

6a

7a
b

Page 6

During the year did the foundation pay orincur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))? [ Yes ¥ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive®. . . . . . . . +« « +« « . « .| Yes ¥ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ Yes ¥ No
(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 4945(d)(4)(A)? (seenstructions). . + + « + « + « + « + « + « « « « [ Yes [v No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?. . . . . . [ Yes ¥ No
If any answeris "Yes" to 5a(1)-(5), did anyof the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . k[
If the answer s "Yes" to question 5a(4 ), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant>. . . . . . . . . . . .| Yes [ No
If "Yes,"” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . .« . v 4 v hw e e e e e e e e e e [T Yes ¥ No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes ¥ No
If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pa|d Employees,

m and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

d
Title, and average | (c) Compensation(If Contrltgut)lons to Expense account
(a) Name and address hours per week not paid, enter !
(b) devoted to position -0-) employee benefit plans (e) other allowances
and deferred compensation
Sudarshan K Narula Trustee 0 0 0
92 Giordano Drive 500
West Orange,NJ 07052
Ankush Narula Trustee 0 0 0
92 Giordano Drive 100
West Orange,NJ 07052
Ajay Narula Trustee 0 0 0
92 Giordano Drive 400
West Orange,NJ 07052

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter “"NONE.”

(a) Title, and average cecn?nlt:beuetlggsetf?t Expense account
Name and address of each employee paid hours per week (c) Compensation ploy P !
more than $50,000 (b) devoted to position plans and deferred | (e) other allowances
! (d) compensation
NONE
Total number of other employees paid over $50,000. . . . . .+ & & & & & & & 4w &« o o« uw « WF 0

Form 990-PF (2015)



Form 990-PF (2015)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly

and Contractors (continued)

Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services.

EZEIIEEFY Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1

2

3

4

1380 a:l Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation durnng the tax year on lines 1 and 2

Amount

1

All other program-related investments See instructions
3

Total. Add lines 1 through 3

Form 990-PF (2015)



Form 990-PF (2015) Page 8
Minimum Investment Return
(All domestic foundations must complete this part. Foreign foundations,see instructions.
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 1,995,290
b Average of monthly cash balances. ib 101,331
c Fair market value of all other assets (see Iinstructions). 1c 0
d Total (add lines 1a, b, and ¢). id 2,096,621
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . .« .« . . . . | 1le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. 3 2,096,621
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
instructions). 31,449
5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,065,172
Minimum investment return.Enter 5% of line 5. 103,259

6
m Distributable Amount

(see Instructions) (Section 4942(3)(3) and (3)(5) private operating foundations and certain

check here ® [ and do not complete this part.)

foreign organizations

1 Minimum investment return from Part X, line 6. 1 103,259
2a Taxoninvestmentincome for 2015 from Part VI, line5. . . . . . 2a 10,360
b Income tax for2015 (This does not include the tax from Part VI ). . . 2b
c Addlines 2a and 2b. 2c 10,360
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 92,899
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 92,899
6 Deduction from distributable amount (see instructions). 6
7 Distributable amountas adjusted Subtractline 6 from line 5 Enter here and on Part XIII, line 1. 7 92,899
[ZEXIE*E Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes -|
Expenses, contributions, gifts, etc —total from PartI, column (d), line 26. 1a 119,260
Program-related investments—total from Part IX-B. ib
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc ,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the -|
Suitability test (prior IRS approval required). 3a
Cash distribution test (attach the required schedule). 3b
Qualifying distributions.Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 119,260
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment
income Enter 1% of Part, line 27b (see instructions). 5 10,360
6 Adjusted qualifying distributions.Subtract line 5 from line 4. 6 108,900

Note:The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax In those years

Form 990-PF (2015)



Form 990-PF (2015) Page 9

m Undistributed Income (see instructions)

(a) (b) (o) (d)
Corpus Years priorto 2014 2014 2015
1 Distributable amount for 2015 from Part XI, line 7
2 Undistributed income, if any, as of the end of 2015
a Enteramountfor2014only. . . . . . . _
b Total for prior years 20, 20___, 20___ _
3 Excess distributions carryover, ifany, to 2015
a From 2010.
b From 2011.
c From2012.
d From2013. . . . . .
e From2014. . . . 48,311
f Total of lines 3a through e.
4 Qualifying distributions for 2015 from Part

XII,line4 ® ¢ 119,260
a Appliedto 2014, but not more than line 2a

b Applied to undistributed iIncome of prior years
(Election required—see Instructions).

c Treated as distributions out of corpus (Election
required—see Instructions).

d Appliedto 2015 distributable amount.
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f,4c, and 4e Subtractline 5
b Prior years’ undistributed income Subtract
line 4b from line 2b . . .
c Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 494 2(a)
tax has been previously assessed. .
d Subtract ine 6¢c from line 6b Taxable amount
—see Instructions .
e Undistributed income for 2014 Subtract I|ne
4a from line 2a Taxable amount—see
Instructions . .
f Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed iIn 2015 . .
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or4942(g)(3) (EIectlon may
be required - see Instructions) .
8 Excess distributions carryover from 2010 not
applied online 5 orline 7 (see Iinstructions) .
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a .
10 Analysis of line 9
Excess from 2011.
Excess from 2012.
Excess from 2013.
Excess from 2014. . . .
Excess from 2015, . . . 74,672

D an oo

Form 990-PF (2015)



Form 990-PF (2015)
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

la

2a

b 85% of line 2a .

C

d

Page 10

If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling 1s effective for 2015, enter the date ofthe ruling. . . . .

Check box to indicate whether the organization Is a private operating foundation described in section [ 4942(3)(3)or [ 4942(3)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (@) 2015 (b) 2014 (9 2013 (@) 2012 (e) Total
investment return from Part X for each

year listed .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

Complete 3a, b, or c for the
alternative test relied upon

“Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

“Support" alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties).

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(3)(3)(B)(i).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section507(d)(2))

SUDARSHAN K NARULA - SEE SCHEDULE B

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NOT APPLICABLE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here v If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see Iinstructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, andd

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2015)



Form 990-PF (2015)

Page 11
m Supplementary Information(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipientis an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P
a Paid during the year
See Additional Data Table
Total. . . . . . . . . . . . e e e e d e e e e e e e e e e e e e 3 116,445
b Approved for future payment
Total. . . . . . . . . . . . . .0 a o d e e e e . JF 3D

Form 990-PF (2015)



Form 990-PF (2015)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income

Excluded by section 512, 513, or 514

(b)

Amount

(a)

1 Program service revenue Business code

(o)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See
instructions )

D an T o

f

g Fees and contracts from government agencies

2 Membership dues and assessments.

3 Interest on savings and temporary cash
Investments .

4 Dividends and interest from securities.
5 Net rental iIncome or (loss) from real estate
a Debt-financed property.

14

28,179

b Not debt-financed property.

6 Netrental income or (loss) from personal
property .

7 Otherinvestment income.

8 Gain or (loss) from sales of assets otherthan
inventory .

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Otherrevenue a

b

C

d

e

12 Subtotal Add columns (b), (d), and (e).

28,179

13 Total.Add line 12, columns (b), (d), and (e). .

(See worksheet in line 13 instructions to verify caIcuIatlons )

13

28,179

13842 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

¥

instructions )

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2015)



Form 990-PF (2015) Page 13

m Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described In
section 501 (c) of the Code (other than section 501(c)(3) organizations) orin section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. .+« & & v & i e e e e e h e e e e e e a e e e e e e e e 1a(1) No
(2) Otherassets. . . . & « &« « v & 4 4 4w a e e e e e e e e e e e e e 1a(2) No
b Othertransactions _
(1) Sales of assets to a noncharitable exempt organization. . . . . . . .+ .+ . . .+ .+ .+ + .« « . . . |1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .« + + .« .« . . 1b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . . . .+ + + + + & &« & 4« & « o« « « « «|1b(3) No
(4) Reimbursement arrangements. . . . .+ .+ & & & 4 4 4 4 s e e e e w e e e e e 1b(4) No
(5) Loans orloan guarantees. . . .+ + + & 4 4 4 w4 4 e e e w e e e e e e e e 1b(5) No
(6)Performance of services or membership or fundraising solicitations. . . . . . . .+ .+ .« .« .+ .« .« . . 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . . . + « + . . 1c No

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved

(a) Line No (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3))orinsection527?. . . . . . . . . . .I Yes [*No

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalties of perjury, I declare thatI have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
Si information of which preparer has any knowledge
ign
Hegre ko ok kK 2016-04-19 ko ok kK :’Ieesznt]heIRSdlscussthls
with the preparer shown
below
Signature of officer or trustee Date Title (see instr )2 [ YesI No
Print/Type preparer's name Preparer's Signature Date Check if self- PTIN
JAMES B VAN EPPS 2016-05-04 [employed K[
ESQ
Paid Firm's name m Firm's EIN &
James B Van Epps Esq
Preparer
Use Only | Firm's address ® Phone no
55 Woodland Avenue Summit, NJ 07901 (908)918-9100

Form 990-PF (2015)



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, How acquired Date acquired (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co) P—Purchase | (c) (mo , day, yr) Date sold

(b) D—Donation (mo , day, yr)
26 692 Canadian National Railway (publicly traded) P 2015-06-30 2015-10-01
2,457 24 Canadian National Rallway (publicly traded) D 2011-04-01 2015-10-01
2,515 400 American Express (publicly traded) D 2011-05-11 2015-10-01
1,298 58 Ameriprise Financial (publicly traded) D 2011-02-28 2015-10-01
4,465 27 Ametek Inc (publicly traded) D 2011-04-01 2015-10-01
2,333 Novartis AG ADR (publicly traded) D 2011-04-11 2015-10-01
175 Apple Inc (publicly traded) D 1995-09-18 2015-10-01
254 Clearbridge Aggressive Growth (publicly traded) P 1986-10-03 2015-10-01
735 Intel Corp (publicly traded) D 1996-01-18 2015-10-01
77 National Oilwell Varco (publicly traded) D 1991-12-09 2015-10-01

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

1,520 0 1,724 -204
139,956 0 10,106 129,850
185,327 0 18,206 167,121
141,316 0 9,584 131,732
230,735 0 11,325 219,410
213,298 0 26,631 186,667
19,015 0 229 18,786
47,446 0 1,295 46,151
21,966 0 4,686 17,280
2,789 0 215 2,574

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Gains (Col (h)gain minus

(I)FMV asof12/31/69 Adjusted basis Excess of col (1) [0) col (kL)é)ts)lsJZ;czFrloe;sczTa(E)-)O-) or
(j)as of 12/31/69 (k) over col (3), ifany
0 0 0 -204
0 0 0 129,850
0 0 0 167,121
0 0 0 131,732
0 0 0 219,410
0 0 0 186,667
0 0 0 18,786
0 0 0 46,151
0 0 0 17,280
0 0 0 2,574




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, (b) (c) (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired Date acquired Date sold
P—Purchase (mo , day, yr) (mo , day, yr)
D—Donation
19 NOW Inc (publicly traded) D 1991-12-09 2015-10-01
270 Time Warner Cable Inc (publicly traded) D 1995-11-22 2015-10-01
345 Time WarnerInc (publicly traded) D 1996-11-14 2015-10-01
8 Communications Sales & Lease Inc (publicly traded) P 2015-10-07 2015-10-15
594 Coring Inc (publicly traded) P 2015-10-07 2015-10-15
389 Federated Investors Inc (publicly traded) P 2015-10-07 2015-11-06
56 Adidas AG (publicly traded) P 2015-10-07 2015-12-04
148 AXA ADS (publicly traded) P 2015-10-07 2015-11-04
228 BG Group PLC (publicly traded) P 2015-10-07 2015-11-04
11 Embraer SA ADR (publicly traded) P 2015-10-07 2015-11-06

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

280 0 21 259
49,014 0 1,999 47,015
23,834 0 1,201 22,633
155 0 156 -1
9,989 0 10,584 -595
12,274 0 11,625 649
2,720 0 2,363 357
3,927 0 3,817 110
3,731 0 3,787 -56

325 0 298 27

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns i - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Col (h)gain minus

(I)FMV asof12/31/69 Adjusted basis Excess of col (1) m col (kL);)ts):ZQCE;rIOe;sCZTa(E)-)O-) or
(j) as of 12/31/69 (k) over col (3), Ifany
0 0 0 259
0 0 0 47,015
0 0 0 22,633
0 0 0 -1
0 0 0 -595
0 0 0 649
0 0 0 357
0 0 0 110
0 0 0 -56
0 0 0 27




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, (b) Date acquired (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired (c) (mo , day, yr) Date sold
P—Purchase (mo , day, yr)
D—Donation
92 Heineken NV SPN ADR (publicly traded) P 2015-10-07 2015-10-30
52 Infineon Technologies AG (publicly traded) P 2015-10-07 2015-11-27
105 Nippon Telegraph & Telephone ADS (publicly traded) P 2015-10-07 2015-11-02
208 Pearson PLC SP ADR (publicly traded) P 2015-10-07 2015-11-17
10 Liberty BroadBand RTS (publicly traded) P 2014-12-16 2015-01-06
0 2 Medtronic PLC (publicly traded) P 2015-01-27 2015-01-27
150 AMC Networks Inc (publicly traded) P 2012-04-26 2015-03-03
1,600 Bioscrip Inc (publicly traded) P 2014-06-26 2015-08-17
300 H&R Block Inc (publicly traded) P 2013-01-11 2015-03-03
250 Blucora Inc (publicly traded) P 2013-04-26 2015-01-06

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

4,202 0 3,846 356
746 0 618 128
3,854 0 3,813 41
2,478 0 3,824 -1,346
70 0 0 70

15 0 15 0
11,003 0 6,466 4,537
2,363 0 13,260 -10,897
10,151 0 5,983 4,168
3,282 0 3,725 -443

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Gains (Col (h)gain minus

(I)FMV asof12/31/69 Adjusted basis Excess of col (1) m col (kL);)ts):ZQCE;rIOe;sCZTa(E)-)O-) or
(j) as of 12/31/69 (k) over col (3), Ifany
0 0 0 356
0 0 0 128
0 0 0 41
0 0 0 -1,346
0 0 0 70
0 0 0 0
0 0 0 4,537
0 0 0 -10,897
0 0 0 4,168
0 0 0 -443




Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a - d

List and describe the kind(s) of property sold (e g, real estate, (b) Date acquired (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired (c) (mo , day, yr) Date sold

P—Purchase (mo , day, yr)
D—Donation

320 Consol Energy Inc (publicly traded) P 2014-05-01 2015-07-28

300 Directv (publicly traded) P 2012-04-24 2015-07-16

150 Kraft Foods Group (publicly traded) P 2012-04-24 2015-01-06

50 Liberty BroadBand Corp (publicly traded) P 2012-06-08 2015-01-06

200 Liberty Media Corp (publicly traded) P 2012-06-08 2015-01-06

0 667 Madison Square Garden (publicly traded) P 2012-06-08 2015-09-30

100 Watts Water Technologles (publicly traded) P 2012-04-24 2015-01-06

70 Allergan PLC (publicly traded) P 2014-06-26 2015-07-28

200 Covidien PLC (publicly traded) P 2012-04-24 2015-01-27

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)

5,895 0 14,508 -8,613
27,984 0 14,327 13,657
9,271 0 6,074 3,197
2,339 0 1,247 1,092
6,623 0 3,645 2,978

105 0 54 51
5,961 0 3,754 2,207
23,079 0 15,586 7,493
21,751 0 9,890 11,861

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income -

Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Gains (Col (h)gain minus

(I)FMV asof12/31/69 Adjusted basis Excess of col (1) m col (kL);)ts):ZQCE;rIOe;sCZTa(E)-)O-) or
(j) as of 12/31/69 (k) over col (3), Ifany
0 0 0 -8,613
0 0 0 13,657
0 0 0 3,197
0 0 0 1,092
0 0 0 2,978
0 0 0 51
0 0 0 2,207
0 0 0 7,493
0 0 0 11,861




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipients an Foundation Purpose of grant or Amount
individual, status of contribution
show any relationship to reciplent
Name and address (home or business) any foundation manager
or substantial contributor
a Paid during the year
Robin Hood Foundation PublicCharity |[eradicatingTo assistinpoverty 20,000
826 Broadway 9th Floor
New York,NY 10003
The O pportunity Network PublicCharity |educationTo support 1,000
381 Park Avenue South
New York,NY 10016
Ekal Vidyalya Foundation PublicCharity |and village developmentTo 7,245
3908 Westhollow Parkway bring educationto rural India
Houston, TX 77082
Echoing Green PublicCharity |emerging socialTo 1,000
494 Eighth Ave Second Floor supportentrepreneurs
New York,NY 10001
SBHCS Foundation PublicCharity medical care forTo 10,000
95 Old Short Hills Road supportneedy individuals
West Orange,NJ 07052
Wikimedia Foundation PublicCharity |[free knowledgeTo promoteand 500
149 New Motgomery Street 6th Floor education
San Francisco,CA 94105
Pencils of Promise PublicCharity |[to childrenTo bring 20,000
37 West 28th Street 3rd Floor educationworldwide
New York,NY 10001
WNYCWQXRNIPRNYPR PublicCharity public radioTo support 10,000
160 Varick Street 8th Floor
New York,NY 10013
Memorial Sloan Kettering Cancer PublicCharity |cancerresearchTo support 20,000
Center
1275 York Avenue
New York,NY 10065
University of Michigan PublicCharity |educationTo support 5,000
500 South State Street
Ann Arbor,MI 48109
Union Congregational Weekday PublicCharity |educationTo support 5,000
Nursery
176 Cooper Avenue
Montclair,NJ 07043
Sankara Eye Foundation PublicCharity |care among India'sTo support 5,000
1900 McCarthy Boulevard eyerural poor
Milpitas,CA 95035
Narayan Seva Sansthan PublicCharnity health careT o support thein 500
936 Hampton Road India
Arcadia,CA 91006
Habitat for Humanity PublicCharnity housing for theT o buildneedy 1,000
270 Peachtree Street NW Suite 1300
Atlanta, GA 30303
Prolnspire PublicChanity |training ofTo supportsocial 5,000
3140 North Washington Blvd Ste 222 workers
Arlington, VA 22201
Total . .+ 3a 116,445




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipientis an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
Name and address (home or any foundation manager recipient
business) or substantial contributor

a Paid during the year

West Orange PAL 28 Prospect Place PublicCharity youth sportsTo support 200
West Orange,NJ 07052

ASPCA 424 East92nd Street PublicCharity animal rescueTo support 5,000
New York,NY 10128

Total. . . . . . . . . . & . i i e e e e e e e e e e e e e e e e e e . 3 116,445




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125009176|

TY 2015 Investments Corporate Bonds Schedule

Name: The Narula Foundation Inc
EIN: 51-0660270

Name of Bond End of Year Book End of Year Fair
Value Market Value

Gamco Investors, Inc. 12/31/15 [Tax Basis-$4,568) 4,568 6,400




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125009176|

TY 2015 Investments Corporate Stock Schedule

Name: The Narula Foundation Inc
EIN: 51-0660270

Name of Stock End of Year Book End of Year Fair
Value Market Value

Gabelli & Company, Inc. [Stocks & ETFs][Tax Basis-$268,312] 527,933 672,502
Morgan Stanley Account #109885 [Stocks & ETFs] [Tax Basis- 492 479
$492]

Morgan Stanley Account #016401 [Stocks & ETFs] [Tax Basis- 371,185 390,072
$371,185]

Morgan Stanley Account #016404 [Stocks & ETFs] [Tax Basis- 372,725 371,499
$372,725]

Morgan Stanley Account #016409 [Stocks & ETFs] [Tax Basis- 180,153 181,028
$180,153]




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491125009176|

TY 2015 Other Expenses Schedule

Name:

EIN: 51-0660270

The Narula Foundation Inc

Revenue and Expenses

Net Investment

Adjusted Net Income

Disbursements for

Description
per Books Income Charitable Purposes
Investment Advisory 9,945 9,945
NJ Annual Report 50 50
ADR Fees 16 16




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125009176|

TY 2015 Other Increases Schedule

Name: The Narula Foundation Inc
EIN: 51-0660270

Description Amount
Book Gain on Sale of Stock (Adjusted) 511,189
Nontaxable Distributions 1,223




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491125009176|

TY 2015 Taxes Schedule

Name: The Narula Foundation Inc
EIN: 51-0660270

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Foreign Taxes 2,513 2,513
Federal Excise Taxes 1,572




| efile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491125009176 |

Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF. 201 5
Departrment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at

Internal Revenue Service www.irs.gov/form990.

Name of the organization Employer identification number

The Narula Foundation Inc

51-0660270

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ [~ 501(c)( ) (enter number) organization
[~ 4947(a)(1) nonexempt charttable trust not treated as a private foundation
[~ 527 political organization

Form 990-PF [v 501(c)(3) exempt private foundation
[T 4947(a)(1) nonexempt charttable trust treated as a private foundation

[~ 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[V For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

[~ For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33'3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ2), Part Il, ine 13, 16a, or 16b, and that
received fromany one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990,
Part VIII, ine 1h, or (1) Form990-EZ, Ine 1 Complete Parts land Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or
for the prevention of cruelty to children or animals Complete Parts |, I, and Il

[~ For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If
this box I1s checked, enter here the total contributions that w ere received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more duringtheyear. . . . . . . . . Ik §

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but t must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its

Form 990-EZ or on its Form 990PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-FF)

For Paperwork Reduction Act Notice, see the Instructions Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
for Form 990, 990-EZ, or 990-PF



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization
The Narula Foundation Inc

51-0660270

Employer identification number

Contributors (see Instructions) Use duplicate copies of Part | If additional space 1s needed

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
] Person r
SUDARSHAN K NARULA Payroll I—
92 Giordano Drive
$ 49,537
Noncash 2
West Orange, NJ07052
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person r
Payroll r
$
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person r
Payroll r
$
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person r
Payroll r
$
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person r
Payroll r
$
Noncash r
(Complete Part Il for noncash
contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person r
Payroll r
Noncash r

(Complete Part Il for noncash
contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3

Name of organization Employer identification number
The Narula Foundation Inc
51-0660270
m Noncash Property
(see Instructions) Use duplicate copies of Part Il if additional space Is needed
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received
(see Instructions)

1 270 SHARES TIME WARNER CABLE,INC $ 49,537 2015-07-14
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received

(see Instructions)
$
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received
(see Instructions)
$
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received
(see Instructions)
$
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received
(see Instructions)
$
(a) () FMV or(:?stimate (d)
No.from Part | Description of noncash property given ( ) Date received
(see Instructions)
$

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4

Name of organization Employer identification number
The Narula Foundation Inc

51-0660270

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that
total more than $1,000 for the year from any one contributor. Com plete columns (a) through (e) and the following
line entry. For organizations completing Part lll, enter the total of exc/usively religious, charitable, etc., contributions
of $1,000 or less for the year. (Enter this information once. See instructions.)» $
Use duplicate coples of Part il iIf additional space Is needed

(a)

No.from Part | (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP4 Relationship of transferor to transferee

(a)

No.from Part | (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP4 Relationship of transferor to transferee

(a)

No.from Part | (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP4 Relationship of transferor to transferee

(a)

No.from Part | (b) Purpose of gift (c) Use of gift (d) Description of how gift is held

(e) Transfer of gift
Transferee's name, address, and ZIP4 Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2015 Page 6 of 14

o o N o

Investment Chjectives!  Capital Appreciation, Aggressive Income, Spsculation Investment Advisory Account

1 Infarm us if your investment oblectives, as defined In the Expanded Disclasures, change

HOLDINGS

This sactlon refiects positions purchasad/sold on a trade date basis "Market Value" and "Unrealized Gain/{Loss)" may not reflect the value that could be obtained in the markst Fixed Incoma securites are sorted
by maturty or pre-rafunding date, and alphahetically within date Esttmatad Annual Income a) 1s calculated on a pre-tax basls, b) does not mclude any reduction for applicable nen-US withhelding texes, ¢} may
include return of principal or capilal gains which could overstate such estimates, and d) for secunlies lhat have a defined maturity date within the next 12 months, Is reflected only thraugh malurity date Actual
income or yiald may ba lowar or higher than the estimates Current ylald raflecis the incoma gansrated by an investment and does not raflect changes In its price  Structured Investments, identified on the
Position Deseription Detalls line as "Asset Class Struct Inv," may appear In varlous statement product categories When tisplayed, the accrued interest annual Income and current yieid for those with a
contingent income feature {e g, Rangs Accrual Notes or Contingent Income Naoles) are estimates and assume specified accrual conditions are met dunng the relevant period and payment in full of all contingent
nterest For Floating Rate Securities, the accruad nterest, annual income and current yleld are estimates based on the current fleating coupeon rate and may not refiect historlc rates within the accrugl penod.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Markel Funds are generally displayed on a selilemant dale basis You have the tight ta instruct us to liguldale your bank deposlt balance(s) or shares of any money market
fund balance(s) at any time and have ihe proceeds of such liquidalion remilled to you Eslimated Annual Income, Accrued Inlerest, and APY% will only be displayad for fully settled positions

7-Day
Descrplion I Market Value ____Curvent Yield % EstAnn income _ APY %
MORGAN STANLEY BANK N A # 10,809 50 — 3200 0020
Percentage
of Holdings Market Value Est Ann Income
CASH, BOP, AND MMFs 287% $10,809 50 §200

# Bank Deposits are held at Morgan Starley Bank, N A andfor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a natienal bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Currenl
Securty Description Trade Dals Quanilty Unit Cost  SharePrice Tolal Gost _ __Market Value __ Gam/{L.oss) EstAnn Income  Yield %
ABBOTT LABORATORIES (ABT) 107718 475.000 $40.797 $a4 910 §19,378 62 §21,33225 $1,953 63 ST 40400 23
Nex Divoend Peyanle 022016, Assel Glass Baulbes
AGCENTURE PLC IRELAND CL A (AGN) 10/7/15 177 000 102 504 104 500 18,142 14 18,496 50 353 36 ST 8000 210
Next Dividend Payable 0612016 AsselClass Equles L e s
ADCBE SYSTEMS (ADBE} 1017118 184 000 80936 93 940 14,802 22 17,284 96 238274 8T — —
Assel Class: Equlles B . e
ALPHABET INC CL A (GOOGL) 107116 23000 867 170 778010 15344 81 17,894 23 254832 8T -— —

Asset Class' Equities
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Unrealized Current
Security Desoripion Trade Dale Quanuty Unil Cost  Bhare Price Tolal Gost Markat Value Gan/{Loss) EstAnn Income Yield %
ALPHABET INC CL C {GOOG, 10/715 34,000 639 588 758 880 21,746 00 26,801 92 405592 5T — -
A oSy s s
APPLE INC (AAPL} 16/7115 140 000 110630 105 260 15488 13 14,736 40 {75173} 8T 29100 197
Next Dwidend Payable 022016, Asset Class Bquives . e e e &
AUTOMATIC DATA PROCESSING INC {ADP} 10715 211 000 83 652 84720 17,650 55 17,875 52 22637 5T 44700 250
Next Dividend Payadle 01/01/16, Asset Class Equtes e
CELGENE CORP (CELG) 10715 112000 116.948 119,760 13,088.22 1341312 31490 §T — —
G L
FAGEBOOK INC CL A B} 10715 138 000 92,025 104 660 12,888.51 14,443.08 1,743.57 &7 — —_
At Gy BqUlos e e
FASTENAL CO {FAST} 10715 345000 38005 40820 1311183 14,082 90 97107 §T 38800 274
Next Dividend Payable 02/2016; Assel Class Equies S L. S
GARTNER INC {IT) 10715 148 000 84175 90 700 12,457 97 13423 60 965 53 ST — —
AssotClass Bquies U
MASTERCARD ING CL A (MA) 18715 80 qco 95,115 97.360 7,809.20 7,788 80 179 80 87 6100 078
Nex! Dwidend Payable 0202016, Assel Class BaUNes
MESTLE SPON ADR REP REG SHR (NSRGY) 107115 231000 76,270 74420 1781837 1719102 {427 35) 8T 44100 2%
Next Dwdend Payable 05/2016, Asset Cless Equies . - e
NIKE INC B {NKE) 107415 458 000 61023 62 500 27,948 31 28,625 00 57569 ST 2300 102
Noxl Dwidend Payeble OVOAM18 Assel Cllass Bqwlles
O'REILLY AUTCMOTIVE INC NEW (ORLY) 107115 60 000 251798 253420 15,107 85 15,205 20 9736 8T — —
AssetClaes'Bquibes e f e - o
ORACLE CORP {ORCL) 1017118 475000 37 448 36 530 17,786 51 1735175 1436 76) 5T 2500 164
NextDwidend Payable 01/2018, Assel Clmss Equibes
PRICELINE GRP INC GOM NEW (PCLN) 10/7/15 16.000 1,280 400 1,274 950 20,646 40 20,389 20 [247.20} 87 — —
ASSet CIass BaUNeS e,
REGENERON FHARM (REGN) 101715 36 000 485 140 542 870 16,435 32 20 628.08 219374 5T - —
R -
STARBUCKS CORP WASHINGTON (SBUX) 10/7115 419 000 53710 60030 24,603 30 25,152,587 545 27 8T B3Bo0 18
Next Dwidend Feyabie 022016, Assel ClassiBowies
TIXCOS ING NEW(TJX) 10715 267 000 71762 70910 19,144 38 18,832 97 (21141) 8T 2400 118
Next Dwdend Payable 03/2016, Assst Class: Equites . . . I
YISAING CLA (V) 107115 387 D00 73056 77 660 28,271275 30,011 85 1,736 10 §T 170 072

Next Dividend Payable 03/2016, Asset Class Equifes
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Page 8 of 14

Percantage Unrealized Current
of Holdings Tolal Cost Market Valua GalnfLoss Est Ann Incame _Yield %
STOCKS 96 38% $371,185,49 $390,07230 $1888681 ST $3,06300 099%
MUTUAL FUNDS
Unrealized Current
Securlty Desenption _Trade Datg Quantity UnitCosl  Shars Price Total Cost Market Value Ganfloss) ~ EstAnnincome  Yield%
CONSULTING GP GOVT MMKT INY (TGMXX) 3,821 000 $0.000 $1.000 5000 §3.82100 — —
Dwiderd Gash, Capdal Gans Gash, Asset Class Cash
Parcentags Unrealized Currenl
of Holdings Total Cost Iarkat Valua Gainf|L0s3) Est Ann income  Yield *
MUTUAL FUNDS 09485 %0 00 §3.82100 5000 —
Percenlage Unrealized EstAnn Income  Current
of Holdings Total Cost Marhat Valus Gaini{Loss) Accrued Inierest  Yisld %
TOTAL MARKET VALLUE §371,1865 49 $404, 702,80 $18,886.81 ST $386500 085%
§000
TOTAL VALUE (neludes accrued nterost) 160 60% $404,702 80
Unreahzed Gain/{Loss} totals only reflect positions that have both cost basis and markel value information available Cash, MMF Daposits and positions stating 'Please Provide' are not included
ALLOCATION OF ASSETS
Fixed Incoma & Annutties & Structured
Cash _ Equilies Preferred Securtiies Altarnatives Insurance Inveslmenls Other
Cash, BDP, MiFs $10,809 50 — — — — — —
Slocks — $390,072 30 — — — — -
Mutual Funds 3,82100 — — — — — —
TOTAL ALLOCATION OF ASSETS $14,630,50 $390,072.30 — — — — —
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Investment Objectlvest, Capital Appreciation, Aggressive Income, Speculabion Investment Advisory Account
1 inform us if your investment objectives, as defined in the Expanded Distlosures, changs

HOLDINGS

This sectian reflects positions purchasedsseld on a trade date hasis "Market Value” and "Unrealized Gain/(Loss}" may nol reflect the vaiue that could be obteined i the market Fixed Income secunbes ere sorfed
by malurity or pre-refunding dets, and alphabeticallv within date Estimated Annual Income a) 1s calculated on a pre-tax basis, b does not iciude any reduciion for applicable non-LS withhaiding texes, ¢} may
incluce return of prncipal or capilal gains wivsh could oversiate such estimates, end d) for securties that have a defined maturily daie wittun the next 12 months, is reflected only through maturdy dete Actual
income o yrefd may be fower or fugher than the astimates Current weld reflects the income generaled by an mvestment, and doas not reflect changes in its pnce  Structired investments, ideniified on the
Position Descnption Detells lins as "Asset Class Struct Inv," may appear in vanous slatement product categonias When displayed, the accrued Interest, annual mcome and current yisfd for thoss with a
contingent ncome feature (e g, Range Accrual Nofes or Gonfingent Income Notas) are estimates and assume specified accrual songifions are met durlng the refevant penod and payment w full of aft sontingent
Interest For Floating Rate Sscurlies, the accrued interest, anhual income and current yreld are esfimates based on the current floating coupon rate and may nai 1eflect historlc rates witn the accrual paned

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Gash, Bank Depostt Program, and Money tarkel Funds are generally displayed on a setllament date basis  You have the 1ght fo instruci us fo lquiddate your hank depasit befancs(s) or shares of any manay marksl
fund balance(s) at any time and have the proceeds of such liguidation remitled fo you  E'sfimatad Annual Income Accrued Intersst, and APY% will only be displaysd for fully seiffad positions

7-Day
Desty/plion } - Market Valug _ Gurrent Yield % EslAnnlncoms  APY%
MORGAN STANLEY BANK N.A.# ! §10,612 74 — $200 0020
Percentage
of Holdings Markat Value Est Ann Income
CASH, BDP, AND MMFs 275% $10,612.71 $2.00

i Bank Depasits ars held at Morgan Stenfey Bank, N A and/or Morgan Stanley Private Bank, National Association, affiiates of Morgan Stanfey Smith Bamey LLC and each o national bank and FDIC member

STOCKS
COMMON STOCKS
Unrealized Current

Secunty Description Trade Date _Quantity Unit Cost  Share Price Tolal Gost Market Value _Galnf{Loss) EstAmn Income  Yield %
ALTRIA GROUP INC {MO) 101715 209000 $85723 $58 210 516,6671.03 $17,404 79 §14376 8T

1015115 176 000 57 908 58210 10,191 84 10,244.96 5312 §T

Total 475000 285287 27,649.75 78688 ST 107400 388
ext Duidond Payahie Gift G Assel Glsss Bqutes .
BLACKROCK INC (BLK) 10/7H3 40.000 319310 340 520 1277244 13,620,80 84839 3T 34000 258
Next Dividerd Payabie 03/2016 Assst Class Fqubes . L
BRISTOL MYERS SQUIBE CO (BMY) 1017115 188 600 60.679 68.790 11,488 31 13,001 31 1,53300 8T 28700 220

Nexl Divdend Payable 0201118, Asset Class Equitles




Morgan Stanley

CLIENT STATEMENT | For the Periad December 1-31, 2015 Page 7 of 16

Unrealized Currenl
Security Desciplion TradeDate  Quanuly UnitCost  Share Pnce TolalCost . Market Value Gan/{Loss) EstAnn Income  Yield %
CA INCORPORATED {CA} 107115 416 000 28667 28 560 11,825 60 11,880.96 {44.64) 8T 41600 350
Noxt Dwidond Peyable 032016, Asset Class Equbes
CARNIVAL CP NEW PAIRED COM {CCL) 101715 270 000 49107 54 480 13,258 89 14,109 60 1,450 71 8T 32400 220
Next Dividend Poyable 632015 Asset Glass. Bqubes .. e
CHEVRON GORP (CVX) 101715 72000 ar 7 88,860 6,314.83 647712 16223 8T 308 00 47§
Next Dwidend Payable G3/2016, Assel Glass Eqatbes . . -
CINGINNATI FINANCIAL OHIO {CINF) 10715 204 000 55 168 59170 11,254 21 12,070.60 81647 8T 37500 310
Next Divdond Payable 032016 Asset Class Equmes e el
CISCO SYSINC {C8CO) 10/T15 383 000 27 385 27 155 10,492 29 10,400,36 (91.93) §T 32200 309
Next Dradend Payable 01 2016, Assal Class Bqutes
{OCA COLA CC (KO) 107115 168.000 41 567 42 960 5,966 58 721728 23070 ST 22200 307
Next Drvderd Payable 0372016, Asse! Class' Equhios S S e
COMMUNIGATIONS SALESELEAS ING {CSAL) 107115 218,000 19492 18690 4,246 34 407442 1174 02} 8T 52300 1283
Next Dndend Payable VIS, Assel Class AL O
CONOCOPHILLIPS {COP} 101715 156,000 54 867 45690 8,556 22 7.283.64 11,275 58) ST 46200 634
Nest Divldend Payabls 03/2018; Assot Class Equites
CORRECTIONS CORP OF AMER NEW (CXW) 1017115 277 000 30 251 26490 8379.50 7,337.73 {1,041 77) 8T 596 00 814
Nex! Dvidend Payable 01/16/16 AssefClss AL o L.
DGMINION RES INC {NEW) (D} 10/7415 80 000 69677 67 640 557414 5,411,20 {162.94} ST 20700 382
Nowl Didond Payabl 632018, Asset Class Equites
DUKE ENERGY CORP NEW {DUK)} 104715 98000 72847 71300 7,138 99 6,996 22 {142 77} 8T 32300 481
Next Dridend Payable 002016, Assel Class Equites e
ELILILLY 8 CO (LLY} 101715 174000 83.627 84,280 14,585 93 14,661.24 753 8T 38500 242
Next Oiwrdend Payabis 132016, Asse! Class Fowhes S
GENERAL ELECTRIC CO {GE) 10115 616 000 21577 31,150 16,987 43 19,188.40 220097 ST 567 00 295
Next Ciidend Payebls U1/2516, Assol Class Equites e
GENE DYNAMICS CORP (GD) 107115 126 000 130913 137 360 17,628 05 17,307.38 (321 68) 87 348 00 201
Neat Grodend Fayeble 022616 AssetClass Eques
H & R BLOCK iNC {HRB) 11815 315 000 371 B0 11,69¢ 26 10,492.65 {1,206,61) 8T 25200 240
Nexl Diddond Payabl V041G, Asset Class Equbes
HASBRO INC {HAS) 10/7/15 261090 73 556 87 360 18,462 43 16,907.36 {1,665 07) 8T 46200 273
Next Dividend Peyable (2/2016, AsselGlass Equtes L
INTEL CORP {INTC} 1077115 383000 3?20 34 450 12,236 43 13,184.35 85782 ST 3e00 278
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Unreallzed Cuirsnt
Securlty Descnplion Trade Dale Quanbty  UntCost  Share Price Total Cost Market Yalus Gainf{Loss} EstAnn income  Yield %
KINDER MORGAN INCORP {KMI) 10/7/15 485,000 31 386 14 920 14,826 90 6937 80 {7.888 10 8T 94900 {387
Next Didend Peyeie 022016, Asset Class A
LOWES COMPANIES INC {LOW) 10/7/16 208,000 71594 76 040 1489147 15,8168.32 924 85 5T 2300 147
Nex! Dividend Payable 02/2016, Assel Class, Equibes e
MICROSOFT CORP (M3FT) 10/7115 203 000 46 675 55 480 947508 11,262.44 1,787.39 5T 29200 259
Next Dividend Payable 03/2016, Assal Class Equtles e eem e e e —
NEWMARKET CORP {HLDG €O} {NEU} 10/715 24000 376 524 380730 4,036 57 9,137 52 100,95 87 15400 168
Next Dwidond Payable G1/01/16, Asset Class Equibes ... L
NORFOLK SOUTHERN CORP {NSG) 10715 172000 81144 84 580 13,956 79 14,540 48 582 69 57 40600 279
Next Divinend Payeble 03,2016, Asset Class Equtes
PAYCHEX INC {PAYX) 10715 181.000 49.322 2,890 8,927.35 9,573.09 64574 5T 0400 317
Next Didend Payable 022016, Assel Class Bowles . L
PFIZER ING {PFE) 1677115 405 GO0 33107 32280 13,308.25 13,073.40 (334 83) 8T 439 I
Next Drvadend Payable 032016, Assed Class: Botes . e
REYNOLDS AMERICAN ING {RAI} 1017115 380 000 45 267 46 150 17,201 54 17,637.00 33546 5T 94700 3N
Noxt Dnvdend Payable 0T04/16, Asset Ciass Equites e
THE MOSAIC CO {HLDG CO) NEW (MOS) 1017715 288 000 33337 27500 850100 711822 {1,482 718) 8T 28100 398
Next Dwidend Pavable 032016, Asset Class Equibes e
VERIZON COMMUNICATIONS (VZ) 10/7/15 148,000 43621 45 220 5,36947 674212 37665 57 33000 4388
Next Dividend Peyable 022016, Asset Glass Equbies
WELLS FARGO & CO NEW (WFC) 10/7115 292,000 52200 54 360 15242 37 1587312 63075 5T 43800 275
Next Dividend Payahle (:3/2018, Assel Class Equilies
GCOMMON STOCKS $368,864 53 $367,508.94 $(1,355.59) §T $12,565.00 3.42%
PREFERRED STOCKS
Unrealized Current

Seourdy Description o _ Trade Date Quantity Unit Cost  Share Price Total Cosl Market Value Galn/{Loss) EstAnn Ingoma Ylaid %
WELLS FARGO & COMPANY 6%-V {WFC.V) 10715 152 000 §25 400 $26 250 53860 80 §3,900 00 $129.20 5T $22800 BT
Moody BAA2 SAP BBB, Next Dividend Payatie 03/2016, Assef Class F1& Prel . ,

Percentage Unreallzed Current

of Holdings Total Cosl Marhel Valug Gannf{Loss) EsLAnnIncome  Yield “u

STOCKS 96.26% §372,72533 $371,498.94 $(1,228.39) 8T $12,792.00  3.44%
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MUTUAL FUNDS

Unreallzad Current
Secunty Description Trade Dale ____Quantty UntCost  Shars Price Tatal Cost Warket Value Ganfiloss) _ _ EstAnnincome Yield %
CONSULTING GP GOVT MMKT INV {TGRI) 3,821,000 $0 000 $1.000 3000 $3.821.60 — —_
Dividend Gash, Cepltal Gains Cashy Assel Class Gash_ .
Percentage Unrealized Curment
of Holdings Total Cosl Market Value Gainf{Loss) Est Ann Income Yield %
MUTUAL FUNDS 099% $0.00 §3,821.00 $000 ——
Percentage Unreatized EstAnn [neonte  Currant
2t Hokdings Jotal Cost Merkst Valus SanLoss) Acorued Interest_Yield 7
TOTAL MARKET VALUE §372,725.33 $385,932.65 $(1,226 39) ST $12.79500 3 32%
$0,00

TOTAL VALUE (ncludes accrued nterest) 100 00% $385,932.65

Unrealized Gain/{Loss) totals only reflect positions thal have both cost basis and market value niormation avaratle Cash, MMF, Deposils and pasttions stating 'Piease Provids’ are not ncluded

ALLOCATION OF ASSETS
Fixed Incame & Annuifies & Struetured
Cash Equities Preferred Secunllies Altematives Insurance Inestments Other
Cash, BDP, MilFs Hos12 7 - —_ — — — ——
Stocks e $349,158 59 $3,990 00 $16,34995 —_ — —
Mutuai Funds 3,821 00 = — — — — —
TOTAL ALLOCATICN OF ASSETS $14,433.71 $349,156.99 £3,990.00 $18,249 95 —_ — —_
ACTIVITY
INVESTMENT RELATED ACTIVITY
TAXABLE INCOME AND DISTRIBUTIONS
Data Activity Type Description Commonts Cradits/(Dabits}
12/1 Qualified Dividend CONQCOPHILLIPS $11644
1241 Qualified Dividend PFIZER INC 113 40
1211 {Qualified Dwidend WELLS FARGO & CO NEW 108 50

121 Qualfied Dividend INTEL CORP 91,92
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GLIENT STATEMENT | For the Pariod December 1-31, 2015

Invastment Objectivest. Capital Appreciation, Aggressive Income, Speculation Investment Advisory Account

1 inform us if your investiment obyeciives as definad m the Expanded Disclosures, change

HOLDINGS

This ssciton reflects posiifons purchased/sald on a trade dafe basis "Market Value” and “Unrealized Gain/{Loss)" may not refiect the value thet could be obtained in the market Fixed Incame securities are sorted
by matunfy or pre-refunding date, and aiphabebcally within date Estimated Annual income a) 1s calctiated on a pra-tax basfs, bl doss hot include anv reduction for applicable non-US withkolding faxes, c) may
melude return of principal or capial gains which could overstale such ssiimales ano d) for secuntfies fthat have a defined matunty date within the next 12 months, is reflected only through matunty date Actual
Income or yield may be lower or tigher than the estmates Gurrent yleid refiscts the income generated by an investiment, and does not refiect changes m its price  Struclured vesiments, idantified on the
Pasition Descnption Detalls lina as "Asset Class Struct Inv," may appear i vanous stelsment product calegories When displayed, tha accrued inferest, annual ncome and current yieid for those with a
contingent incame fealure (e g, Range Accrual Notes or Contingent Income Noles) ars esttmalss and assume spacified accrual conditions are met during the relevant period and payment in full of all contingent
interest For Fioafing Rate Sacunties, the accrued interest annual income and current yreld are estimates based on the currant floating coupon rete and may not reflect frstonc rafes withun the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Depoatt Program, and Manay Market Funds are gensrally displayed on a seiffernent date basis  You have the nght to instruct us to lguidate yowr bani deposit batanca(s) or shares of any money market
fund balance(s) at any time and have the praceeds of such hquidaion remidied to you  Esfimaled Annual Income, Accrued Interest, and APY®5 will anly be dispiayad for fully seitled positions

7 Day
Descniption B o _ MarketValie  Current Yield % EslAnn Income  APY %
MORGAN STANLEY BANK N.A # $11,372 63 — 8200 Q.02
Percantage
of Holdings Markel Vallg Esl Ann Income
CASH, BOP, AND MMFs 585% $11,372.63 2,00

# Bank Deposits are held at Morgan Stantey Bank, N A andfor Morgan Stanley Prvate Bank, National Assocration, affiiales of Morgan Steniey Snuth Bamey LLC and each a national bank and FDIC member,

STOCKS
COMMON STOCKS

Unrealized Current
Secunty Descriphon _ Trade Dale Quntity Unit Cost  Share Price Total Cost _ MarketValus___ Gain/{Lass) Est Ann Income Yield %
ACCOR § A SPONS ADR NEW [ACCYY) 10715 381000 $10040 $8 700 $3,825 10 $314.70 $(51040) 8T 86700 17
A OISy BUUNES e
ADIDAS AG (ADDYY) 107715 79000 42,196 48510 3,333.45 3,832.29 488 84 T 700 12
Assel Cless Equites o Cll el
AEGON NV ADR {AEG) 10715 §25 000 B,12 5670 3,828.19 3,543.75 {284 44) 5T 14300 403
AssatClass Eguiies . s - - ,
ASTRAZENECA PLC ADS {AZN) 10715 182000 31857 33950 5,797 94 6,176 90 380,95 8T 25100 406
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Unraalized Current
Security Descriptton Trade Date Quantly __ UnitCosl  Shars Price Total Cost Marhet Valua Ganfiless)__ EstAnnlncome  Yield %
ATOS ORIGIN 34 ADR (AEXAY) 107115 242000 15929 16900 3,854 76 4,089 80 23504 8T 3000 Q.73
AsstOlass Bgles e
BANCO EILBAC VIZ ARG $4 ADS (BBVA) 10715 429 000 8937 7330 3,834.10 3,144.57 {689 53) 5T 13900 442
AsselClass Fqubes e e e e e
BARCLAYS PLC ADR (BCS) 0715 242000 15 687 12 960 3,796 33 3,136.32 {660 01) 8T 200 293
Asset Class Equites e e e .
CHINA MOBILE LTD (GHL) 10130115 64000 60405 56 330 3,965 91 3,60512 (26079} ST 10800 299
AssetClass Equies e e L
PENSQ CORF LTD ACR {DNZOY} 10/T15 171 000 22.518 23.910 385015 4,088 61 23845 87 7400 130
A S B
DEUTSCHE POST AG SPONSORED AOR {DPSGY} 10115 136 000 29307 27 780 380988 161140 (168 48) 8T 1800 326
AsselOlass Eques L L
EMBRAER § A ATR (ERJ} 107115 130 000 27 067 29540 351869 3,840.20 3215187 1700 044
Next Orvdend Payable 0121/16. Assef Closs Equbes _________ el -
ERICSSON LM TEL ADR CL B NEW {ERIC) 10716 370 00¢ 10338 961¢ 3,824 65 3,555 70 1269.25) ST 9400 264
oot Class Bgutes
GEMALTO NV SPON ADR (GTOMY} 11615 118600 32.59 o210 384653 3,56478 (281.75) 8T 200 08!
Assef Clees Equies A, e R
GLOBAL LOGISTIC PPTYS UNS ADR (GBTZY) 1017115 244 000 16,890 15,105 387716 3,685.62 (191 54) 8T 8400 227
A s s
HSBC HOLBINGS PLC SPON ADR NEW {HSBC) 10715 94 000 40430 36479 3,808.05 371018 {95 87) ST 23500 633
Assef Closs'Equibes . e lliif L
INFINEON TECHNOLOGIES AG (IFKNY} 10715 270 000 11830 14 650 3,207 52 3,965.50 747 98 8T 5100 128
AssefClass Equtfes e _
JULIUS BAER GROLP LTD UN ADR [JBAXY) 1017115 384,000 9887 9700 379642 372430 {71.62) 8T — -
AssetClass Equites e L
KONINKLIJKE PHIL EL SP ADR NEW {PHG) 10/7115 153 000 24926 25450 361368 389385 8017 8T 11800 297
AssetClags Equibes S e e
LIXIL GROUP CORP ADR (JSGRY) 10/7415 80000 42624 44 870 3,836 17 4,020.30 184 13 8T 6300 156
e O
MARKIT LTD (MRKT) 1017115 123000 26547 30170 3.811.84 3,891.93 8036 8T — —
Aseillass Bqubes . e i L
MITSUBISHI EST ACR (MITEY) 10715 181060 21118 20756 3,82248 3,756.65 (6583) &7 1500 030

Asset Class: Equiies
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Unrealized Current

Seaurty Descrigtion _ Trade Date Quanlity MUnitCost  Shara Prica Total Cost Market Velue Galni(Loss} Est Ann Income Yl %
NATL GRID TRANSCO PLC ADS (NGG) 10715 53000 71164 66 540 377187 3,685.62 (86 05) 8T 17400 472
AssefCless Equiles . O
NOVARTIS AG ADR (NVS) 10715 41000 91,504 86 040 375165 3,527 64 {224 0my 87 8300 263
ASSOlOIaSs BQUlBS
QTSUKA HOLDINGS COLTD UNS ADR [OTSKY) 101715 240 000 16,012 17.800 384288 421200 42912 8T 6800 159
AsselClass Eqibes . . e e e
ROCHE HOLDINGS ACR (RHHEY) 10716 176 000 32310 34470 569708 6,066.72 36064 8T 14500 239
Assot Class Equiles e e
ROYAL DSM NV SPONSORED ACR (RDSMY) 101715 303 000 12628 12615 3,829.68 3,822.34 {7 34) 8T 11800 308
L
RGYAL DUTCH SHELL PLC (RDS'A) 11515 110 000 52.746 46760 580203 5,036.90 {78513) 8T 35200 698
A s e _—
ROYAL «PN NV SPONS ADR (KKPNY) 107115 1.038 000 3.695 3.830 382433 3,064 05 13972 8T 13100 330
AsselClassiBubes il e
SECOMLTD ADR (SOMLY) 10/7/15 253 000 15150 16,910 383287 4.278.23 445 36 ST 67.00 158
.
SEIKO EPSON CORP SUWA UNSF ADR (SEKEY) 107116 500 000 7697 1720 384835 3.860.00 1165 8T 16000 414
AssetClass Equties - . e e L N,
SEVEN & | HLDGS CQ LTD ADR [SYNDY) 1047115 165.000 23062 22850 3805 26 3,770.2% {35 11) 8T B0 092
AsslOlass Bqubes
SKY PLC {SKYAY) 1017145 87 000 46 564 5880 576107 573156 (58,51} 8T 17300 301
Assel Ciass Equies o e -
SMITH & NEFHEW PLC ADR {SNN) 107115 111 000 34463 36.600 2,825 39 3,951 60 128.21 8T 8900 226
AssefCless. Equibes .l .l
SOGIETE GENERALE SP ADR {SCGLY) 107115 402000 8514 4.220 3,824.82 3,706.44 {11818} 8T 8000 215
A s s
SUMITOMO MiTSUI FINL GROUP INC (SMFG) 107715 715000 7997 7590 5,718 00 5,426.85 (281 15) 8T 15400 283
AssotClass Bquives . . .
SUNTORY BEVERAGE AND FOOD LTD [STEFY) 10i7/18 202.000 19133 22030 386479 4,450.06 585 27 6T 00 083
Ao Class BQulss
SYNGENTA AG ADR (SYT) 107118 58,000 5994 78730 382766 4,566 34 73868 5T

10/23/15 27000 69183 78730 1367 43 21257 25778 81

Total 85000 5,695 58 569205 996 47 5T 18800 251

Assel Class Equlies
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Unrealized Curent
Security Descriplion _ Trade Dala Quangty ~ UnilQost  Shara Price Total Cost _ _ Market Value Gain/{Loss) Est Ann Income  Yield %
TORAY INDS AR {TRYY) 10/7115 220000 17218 18.640 3,787.87 4,100.80 31293 8T 3300 080
Assot Glass Equlies e e e e e
TOTAL § A SPON ADR (TOT) 113115 72000 47 825 44 950 3,778.19 3,551.05 (227 14) 8T 18000 506
A O s .
UNIBAIL-RODAMCO SE ACR {UNRDY) 10715 144 GO0 26538 25445 382145 3,664,08 (167 37) 8T 200 251
AssetCloss Equites e e I e m e
VIVEND! SA UNSPON ADR {VIVHY) 10/7115 157,000 24078 21350 378017 3,35195 {428 22) 81 27500 820
AssetClass Equifes e e
YODAFONE GROUP PLC (VOD) 1015 178,000 32102 32 260 571423 574228 2805 8T 0500 531
Next Onderd Payable 0204/18 Asset Class Equifes | e
WILLIAM HILL PLC ADR-ORD SHS {WIMHY} 10:7415 179 000 21477 23545 3844 46 4,214.55 3010 8T 11800 279
AsselGlass Equles . e .l
WPP PLG SPON NEW ADR (WPRGY) 107415 35000 106 870 114 740 374395 4.015.90 27185 8T 11500 286
Ned Dividend Payable 07010, Assel Class Bqudes_______
Percentage Unrealized Currenl
of Holdings Total Cost Markat Value GanfiLoss) st Ann Income  Yield e
STOCKS 93.16% $180,152.66 $181,027.89 $875.23 81 §4,918.00 2.72%
MUTUAL FUNDS
Unrealized Current
Securtty Destription Tragle Dale Quanfity Unit Cost  Share Price Total Cost Market Valug GainfiLoss) Est Ann Income Yield %o
CONSULTING GP GOVT MRKT INV (TGMXX) 1,920,000 $0 000 $1000 $000 $1,920 00 — —
Dwiend Cash, Capitel Gains Cash; Assef ClassrCash e . B
Percentage Unrealized Current
of Holdings Total Cost Markat Value Ganf{Loss) Est Ann Income_ Yield %
MUTUAL FUNDS bog% $000 $1,920 00 $0.00 -
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ANkl

Percenlage Unrealized Est Ann Incoms Current
of Hoidings Tolal Cost Market Value GainfLoss) Actrued Interest Yield %
TOTAL MARKET VALUE $160,152.66 $194,320 52 $875.23 8T §4,92000 253%
$000
TOTAL VALUE (inciudes accrued interest) 100.00% $194,320.52

Unvrealized Galn/{Loss} totals only reflect positians that have both cost basls and market value information aveliable Cash, MMF, Deposis and posifions stating 'Pleese Provide’ ars not Includsd

ALLOCATION OF ASSETS

Freed Inceme & Annuties & Structured
Cash Equitles Prefarrad Securities Altematives Insurance Investments Other
Cash, BOP, MiiFs $11,37263 —_ —_ - —_ — —
Stocks — $181,027.89 — — — —_— —_
Mutual Funds 1,920 00 — — — — — —
TOTAL ALLOCATION OF ASSETS $13,292 63 $181,027.89 — -— _— — —
ACTIVITY
INVESTMENT RELATED ACTIVITY
PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS
Trade Seltlement
Date Date Activity Type Description Commants Quant|ty Price Cradits/(Debits)
12/4 12/9 Sold ADIDAS AG ACTED AS AGENT 41 000 $49 1469 32 014 98
TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS $2,014 98
TOTAL SALES AND REDEMPTIONS $2.014 98

Purchase and Sale transaclions above may have receivad an average price execution Details regarding lhe acival prves are avallable upon request

TAXABLE INCCME AND DISTRIBUTIONS

Date Activity Type Description Comments Credits/{Debits)
1213 Qualified Drnadend HSBC HOLDINGS PLC SPON ADR NEW $47 00
1211 Qualfied Dvidend BARCLAYS FLC ADR 1418
12118 Qualified Dmvidend ROYAL DUTCH SHELL PLC B7 8%
12/18 Qualified Drvidend WILLIAM HILL PLC ADR-ORD SHS 44 33
12118 Dlvidend ROYAL DUTCH SHELL PLC 0,00

ADJ GROSS DIV AMOUNT 15 51
FOREIGN TAX PAID IS 15,51




Morgan Stanley

CLIENT STATEMENT | For the Penod December 1-31, 2015 Page B of 18

Investment Ohjactivest: Capilal Appracialion, Aggressive Income, Speculabion Brokerage Account

F Inform us if yaur investment obyechives as defined In the Expanded Disclosures, change

HOLDINGS

Thts sechion reffects positions pirchased/sofd on a trads date basis "Market Value" and "Unrealized Gat/{Loss)” may not reflect the velue that could be abtamed i the market, Fixed Income securftfes are sorted
by matunty or pre-refunding date, and alphahetically within date Eshmated Annual Income a) 1s caicufated on s pre-tax basfs, b} does not include any reduction for appiicable non-US withhotding taxes, ¢) may
melude reiumn of principal or capifal gains which cowld overstate such estimates, and d} for securities that have a defined matunty dals withi the next 12 months, is reffecled oniy through malunty date Aclual
thooms or yteld may be fower or higher than the estmates Gurrent yreld reftacts the incame generated by an investment, and does not reflect changes i its price  Structured Invastments, identified on the
Position Descripion Delails ine &s "Assel Class' Struct Inv, ' may appear m vanous statement product catagonas When displayed, the accried interest, annual income and cuifrant Yield for those wih a
confingent income feature (8 g, Rangs Accrual Noles or Contingent Income Motes} are estimales and essume spacified acerual condiions are mel dunng the relevant perod and pavment in full of aif comingent
interest For Floatng Rate Secunties, the accrued itersst, ennual income and current yield are estmates bassd on the curmsnt floating caupon rate and may not reflect historic rates within the scctusl paricd

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Monay Market Funds are generafy displayed on a setttement dete basis  You have the nght to mstruct us to hquidele your bank deposit balance(s) or shargs of any money markef
fund balance(s) al any bme and have the praceeds of such iquidafion remiffed ta you  Estimated Annual Income, Acerued Inferest, and APY% wilf only be displayed for fully sellled gosiions

Description o _ Market Value Current YLIBZ{ EstAnn Income  APY %
CASH 3165
M8 ACTIVE ASSETS MONEY TRUST . .1 A bos0 g% —_
Percentage
of Holdings Markat Yalue Est Ann Income
CASH, BOP, AND MMFs 99.64% §131,83332 565.92

Money marke funds seek fo mamiam a share price of $1 00, therafore the dollar emotintts histed equst the numbar of shares Additional informelion concenyng these iransactions 1s avarable upon request, For more
mformaiion aboul the proing of Money Market Funds, please see fhe Fxpanded Disclosurss  The manay market funds reflected above melude the balances In your allomatic sweep feature, if any, and may nciude
other money market funds thaf have been purchased m your accotnt
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Morgan Stanfey & Co LLC (Morgan Stantey) and Standard & Poor’s equity research relings ars shown for certain secunties  These ratings roprasen! the oplntans of ths research prowide: and ars nof
representations or guarantees of performance  The applicable research report contamns more informallon ragarding the analyst's opimons, analyss, and rating, end you should reed the entire research report and
nol irfer is contenls  For ease of companson, Morgan Staniey and Standard & Poor's equily research ratlngs have been rarmalized fo & 1 (Buy), 2 (Hold] and 3 (Selll Refer to your June or Dacember
slatement for & summary guide dascnbing the rafings, We do not take responsibility for, nor quaranise the acctiracy completanass, or imefinass of research prepared for Standard & Poar's,

Unrealized Current
Security Descriptlon _ Trade Dale Quantity Uit Cost  Shara Price Total Cost WMarkat Value GainfiLoss) Esl Amnincome  Yield %
GANADIAN NATL RAILWAY CO (ChI} — $0.000 $55 880 5000 $000
Short Term Reinvestments 8 580 492.24 47945 {1279) §T
Total 5380 49224 479 45 (1279} 8T 803 158
Ratng, S&P. 1 Next Didend Payanke 002016: Assel Class Bquites
Percantage Unreaitzed Current
of Holdings Total Cost Markat Value Galn{Loss) Est Ann Income  Yield %
STOCKS 036% 549224 $479 45 §(1279) 87 $8.00 1.67%
Parcentage Unrealized Est Ann Incoma  Current
nf Holdinas Total Cost Market Value GainfiLoss) Accrued Inferest  Yield %
TOTAL MARKET VALUE §492 24 $132,312 77 $(12.79) T $73.92 0.08%
$0.00
TOTAL VALUE (ncludes accrued interast) 100.00% $132,312 77
Unreaiized Gam/ALoss} tolals only reflect posiltons thai have boif cast basts and mei ket value information avalable Cash, MAIF, Depoasis and positians staling 'Please Provide’ are nol included
ALLOCATION OF ASSETS
Fixed Income & Annuliies & Struchurad
Cash Equities Praferrad Securties __ Aliematives Insurance Invesimenls Other
GCash, BOP, MMFs $131,833 32 — — — — — —
Slochs — §475 45 — — — — —
TOTAL ALLOCATION OF ASSETS $131,333.32 $479.45 — _— —_ — —_




