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rom 990-PF

Department of the Treasury
{ntemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundation A Employer identification number
EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

C/0 MR. JAMES BURKE,

2046 EVENTIDE ROAD

(904) 287-0101

City or town, state or province, country, and ZIP or foreign postal code

SWITZERLAND, FL 32259

G Check all that apply || Imtial return

]

Name change

Initial return of a former public chanty
Amended return

D

Final return
Address change
H Check type of organization
Section 4947(a)(1) nonexempt charitable trust

| X ] Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Far market value of all assets at
end of year (from Part Ii, col (c), hne
16) » $ 15,100,982.

J Accounting method [_Xl Cash !__l Accrual
[ ] other (specty)

{Part I, column (d} must be on cash basis )

if exemption application 1s
pending checkhere, ., . ., ., . . .

1 Foreign organizations, check here, » D

2 Foreign organizations meeting the
85% test check here and attach
computation

if private foundation status was terminated
under section 507(b)(1)(A), check here . >

if the foundaton 1s m a 60-month termmation
under section 507(b)(1)(B), check here , P» D

i d) Disbursements
gg?loyfsal;o%fngfg g:/grsvr?sn((lj:),E?cﬁe;:; (sd)(T e (aéxii‘r'\esréiepf;d (b) Net investment (c) Adjusted net ( )for chantabfe
may not necessarily equal the amounts in books income mncome purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts grants etc, received (attach schedule)
2 cnece B[] fne ounasion s not requres o
3 Interest on savings and temporary cash investments. 347 347. ATCH 1
4 Dwidends and interest from secunties . . . . 667,150. 667,150. ATCH 2
52 Grossrents . . . . . . v v e e a e r e e
b Net rental income or (loss)
g 6a Net gan or (loss) from sale of assets not on Iine 10 216,535,
E| b ross sales pre forai 6,277,180,
3| 7 captal gan net income (from Part IV, tine 2) . 216,535.
e 8 Net short-term captalgain. . . . . ... ..
_ _ _| 9 Incomemodifications . . .- . o Lo .| = == - - i - T T
102 Groes sles s reums =
b Less Cost of goods sold . M 2T \
¢ Gross profit or (loss) (attach schedule) _, . _ . AN Tl e Y P
11 Other income (attach schedule) , ., . . . . . ) PR A
12 Total. Add lines 1 through 11 . . . . . . .. 884,032, 8848032.] 49 70\ V. N
® 13 Compensation of officers, directors, trustees, etc | | 100,000. 2 5!\00 O?!x N & _ ) ' “&l 75,000.
@114 Other employee salanies andwages . . . . . ’ "5 L s L
$|15  Pension plans, employee benefts . . . . . . | l""pﬁ:l"’;"_@?‘; i-’é‘.‘ e
$]16a Legal fees (attach schedule) , . . . . . . . . l‘, _Ej’z,slﬁ&"“ﬂ
":: b Accounting fees (attach schedule)ATCH , 3 . 3,900. e 3,900.
2| ¢ Other professional fees (attach schedule).[4 ] 103,933. 103,933.
©l17 Interest. . . . . ... ...
E 18 Taxes (attach schedule) (see instructions){ 3]. 26,205.
c
[4p)] E 19 Depreciation (attach schedule) and depletion .
C)? 2 20 OCCUPANCY « & v v« v o v s a v v o v 0
2> |21 Travel, conferences, and meetings . . . . . . 276. 276.
=z % 22 Printing and publicatons . . . . .. .. ..
8 Z23  Other expenses (attach schedule) ATCH .6. . 7,316. 7,316.
o= "é‘ 24 Total operating and administrative expenses.
m g Add lines 13 through 23. . . . . . . . . .. 241,630. 128,933, 86,492.
> Oj25 Contributions, gifts, grants paid . . . . . . . 8§34, 600. 834, 600.
< 26  Total expenses and disbursements Add lines 24 and 25 1,076,230. 128,933. 0. 921,0092.
- 27  Subtract line 26 from hine 12
8 a Excessofr over exp and disb .. =192 1 98.
o b Net investment income (If negative, enter -0-) 755,099.
¢ Adjusted netincome (if negative, enter -0-). .
ssa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEI4101000 ;55894 3614 V 15-7F 60073566
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Form 990-PF (2015)

EDNA SPROULL WILLIAMS FOUNDATION

51-0198606

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Balance Sheets description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearng . . . . .. ... ......... 9,368. 17,923. 17,923.
2 Savings and temporary cashinvestments . . . . . ... ... 2,078,698. 82,339. 82,339.
3 Accounts receivable B> '
Less allowance for doubtful accounts
4  Pledges receivable i
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . . . . i e e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts b
% 8 Inventonesforsaleoruse. . . . . ... .. .........
3 9 Prepaid expenses and deferred charges . . . . . ATCH 7 . 5,505.
<L[10a Investments-US and state govemment obligations (attach schedule). .,
b Investments - corporate stock (attach schedule) ATCH_8 | 14,181,677. 15,982,788. 15,000, 720.
¢ Investments - corporate bonds (attach schedule). . . . . . ..
11 Investments - land, buildings, [
and equipment basis
Less accumuiated depreciation P
(attach schedule)
12 Investments -mortgageloans. . . . . « . ¢ v o v v 0w 0. s
13 Investments - other (attachschedule) , . . . .. ... ....
14 Land. buldings, and >
equipment basis M
Less accumulated depreciation »
(attach schedule)
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagel.teml) , . .. ... ...... 16,275,248 16,083,050. 15,100,982.
17  Accounts payable and accruedexpenses . , . .., . . . ... . ‘
18 Grantspayable, . . . . . . . . ¢ i it it e e e
Bl19  Deferredrevenue. . . . . . ..t i e .
g 20 Loans from officers, directors, trustees, and other disqualffied persons, .
'8 21 Mortgages and other notes payable (attach schedule) , . . . . . )
S22 Other habiitties (describe » ) 1 o
23  Total liabilities (add lines 17 through22) . . . ... .. ... 0. 0.
Foundations that follow SFAS 117, check here . bu
§ and complete lines 24 through 26 and lines 30 and 31.
S/24 Unrestncted . . . .. ... ..o oL .
g 25 Temporarlyrestricted . . . . . . .0 h e e e e e e e e
-| 26 Permanentlyrestricted . . . . . . . .. 0 00 v h e e e . !
S Foundations that do not follow SFAS 117, >
"": check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds . . . . . . . . . 16,275,248, 16,083,050. :
'5 28 Paid-in or capital surplus, or land, bidg , and equipment fund, . . . . . * ;
3 29 Retained earnings, accumulated income, endowment, or other funds , .
g 30 Total net assets or fund balances (see Instructions) . , , . . . 16,275,248. 16,083, 050.
2|31 Total liabilitties and net assets/fund balances (see
INSHUCHONS) o & v v v v v v v e et e et ae e e eae 16,275,248. 16,083,050.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begmning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported onprioryear'sreturn), . . . . . . .. .. ., 1 16,275, 248.
2 Enteramountfrom Partl, ine 27a. . . . . . . . . . . .. e e e e e e 2 -1%2,198.
3 Other increases not included in line 2 (temize) » 3
4 Addimes 1, 2, and 3 . . . . ... e e e e e e e e e 4 16,083,050.
5 Decreases not included in hne 2 (itemize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine30 . . .. | 6 16,083,050.
Form 990-PF (2015)
JSA
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Form 990-PF (2015) page 3
Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold (e g , real estate, (b) thow é‘é)qeﬁgj ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S?;ﬁ';:i?, (mo’, day, yr) | (mo . day,yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price @ De(%rregllfc:»:\?:bla;)med (gp)nﬁg sgx:;)tsle;fb::;: (e()hgﬁ: '(r;)or:u(rlx?:ssszg)

a

b

c

d

e

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
OF MV asof 231 0 i o e o e

a

b

c

d

e

2 Capital gain net income or (net capital loss) { :: ?;g;)ﬁ'::t::_tg_r l:\:aa:lf,hl::; } , 216,535,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -0- In }
Part ], e 8 . . . i i i i i e e e e e e et e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

@ (b) ) “”
Calen dar%:;ﬁgﬁgxogegfi:mnmg ") Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?és;tgl?,:gé%nbr;g& ©)
2014 878,940. 16,605, 680. 0.052930
2013 794,990. 16,218,484. 0.049018
2012 745,632. 15,375,081. 0.048496
2011 851,888. 15,141, 368. 0.056262
2010 826,166. 14,868,087. 0.055566
2 Totalofne 1. COMMN(A), . . .. ...\ vttt e 2 0.262272
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . . . ... .. 3 0.052454
4 Enter the net value of nonchantable-use assets for 2015 from PartX, kne 5. . . . . . .. .. 4 15,813,467,
5 Multiplyline 4 byline 3 . . . . . . . i i it e e e e e e e e e e e e e e e e e e 5 829,480.
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . . ... .. ... ... ... 6 7,551,
7 ADAINES 5aNA 6 . . . o ottt e e e e e e 7 837,031.
8 Enter qualfying distributions from Part Xll,lined4 . . . . . . .. .. ... . . ..., 8 921,092.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate See the
Part VIl instructions

JSA Form 990-PF (2015)

SE1430 1 00D
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Form 980-PF (2015) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » D and enter “N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ __ ___ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,551.
here b and enter 1% of Parti, line27b., . . ... . e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-) 2
3 Addlnes 1and 2, _ . . . . ... .t e e e e e e e e e e e e e e e e e e e e e 3 7,551.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , . . |4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- , . , . . e e e e e 5 7,551.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . | 6a 11,005.
b Exempt foreign organizations - taxwithheldatsource., . . . . . ... ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢ 4,200.
d Backup withholding erroneously withheld . . . . . . . . . v o v v v v o .. éd
7 Total credits and payments Addlines6athrough6d . . . . . . . & . . ¢ & v v o v it v v it s e e 7 15,205.
8 Enter any penalty for underpayment of estimated tax Check here D Iif Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . ., . . .. ... ... .... > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . . . . . . . »| 10 7,654.
11 Enter the amount of iine 10 to be Credited to 2016 estimated tax » 7,654. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any poliCal CampaIgn?, . . . . . . . Lt i e e e e e e h e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions forthe defimition)?. . . . . . . . . . L L e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled descnption of the activittes and copies of any matenals
published or distributed by the foundation 1n connection with the activittes
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . . 0 . e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
-2 - Has the foundation engaged-in any activities that have hot previdusly been reportedtothe IRS?, , . . . . . .. ... I R
If "Yes, " attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy ofthe changes , . . . . . .. ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . ... ... 4a X
b If "Yes," has it filed a taxretum on Form 990-T forthisyear? . |, | . . . . . . L L s s e e e e e e e e e e e e e e 4b Ny A
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . . . . . . . o « . « 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing INSIrUMENt? . . . . . . . . i i 4t it o i v s e e st o X
7 Did the foundation have at feast $5,000 in assets at any time during the year? If "Yes " complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
FL,
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . . . . . . .. .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning i 2015 (see wmstructions for Part XIV)? If "Yes”
COMPIBIE PArt XIV . . . . . v v v i v et e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contrnibutors during the tax year? If "Yes” attach a schedule hsting ther
NAMes 8nd GUArBSSES o v« « v 4w < 4 4 s e e s s 4 e e e 4 x e e e e e et e m e e e e e e e aan e n e e e e . 10 X

JSA

5E1440 1 000
285894 3614 vV 15-7F 60073566

Form 990-PF (2015)




Form 990-PF (2015) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 5
s QVIF.Y Statements Regarding Activities (continued)

, 11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions), , . . . . . . . . . . . o v i v v v et e e e 11 X
12 Did the foundatton make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,"” attach statement (see instructions) . . . . . . . . . . . . . . i i i e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? | 13 X
Website address P N/A
14 The books are in care of » MR. JAMES W. BURKE Telephoneno B _904-287-0101
Located at » 2046 EVENTIDE ROAD SWITZERLAND, FL Zip+4 p 32259
‘ 15 Section 4947(a)(1) nonexempt charntable trusts filng Form 990-PF in lheu of Form 1041 - Check here. . ... ... ... Nh\l_l
and enter the amount of tax-exempt interest recewved or accrueddunngtheyear., . . . . . . . . . . o v« v o o »| 15 l
16 At any time durning calendar year 2015, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account IN A foreIgN CoUNMIY? . . . . . o v o v v e e e e e e e e e e e e e e 16 X

See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of H
the foretgn country p

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No

1a During the year did the foundation (either directly or indirectly)

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , . . .. ...

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifled Person? . . . . . . . i L i e e e e e e e e e e e e e e e e e e e e e

(3) Furnish goods, services, or factlities to (or accept them from) a disqualified person?. . . . . .. ..

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . ., . . ... ..

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . . . . . . i L s e e e e e e

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the officiai for a period after

termination of government service, If terminatingwithin 90days ), . . . . . . . . . ¢ v s« o .. I:, Yes No ¢
b If any answer 1s "Yes" to 1a(1)-(6). did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . . 000 oo 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . . ... ... » D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that .
were not corrected before the first day of the tax year beginning in 20152 . . . . . L . . v v i v v o v m e e e v e, ic X
DR - 2 —Taxes on -falure to- distribute income (section 4942) ~(does not- apply for years the foundation was a prnvate | =7 |"7 7| ""é

operating foundation defined in section 4942())(3) or 4942())(5))
. a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20152, . . . . . . . . . . ... e e e e e e e |:] Yes No by
If "Yes," list the years P , \ , :
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)2)
(relating to ncorrect valuation of assets) to the year's undisinbuted income? (f applying section 4942(a)(2) to

all years listed, answer "NO" and attach statement -see INStructioNS ) | . . . . . . 0 v v i v s e e e e e e e e e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
» . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
' atany time duringthe year? |, . . . . . . . o i i i it e e e e e e e e e e e e e e e e e Yes No

b If "Yes,” did it have excess business holdings in 2015 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determuine f the

foundation had excess business holdingS 1M 2015 ) . . . . 0 0 0 v e e e e e e e e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X

Form 990-PF (2015)

JSA

SE1450 1000
285894 3614 V 15-7F 60073566




Form 980-PF (2015) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 6
ELQYIN: Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to camry on,

directly or indirectly, any voter registratondrive?, | . . . . .. ... ... ... .. . Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? . . . . . . PP Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (see mstructions). . . . . . . . . e (] ves No

{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to chidren oranmals? , _ ., .. ... .. .... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . . . . ... ... . 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . . . . . . ¢ . . v v o . > D

c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . . . . . . ... ... ... Yes D No N/A

If "Yes, " aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? _ | | |, . ... .. ... L .. e e D Yes No

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ l:] Yes No
b f"Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? ., ., . . . . . .. . 7b Ny A

Part VIii Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to E t
(a) Name and address hours per week (If not paid, employee beneft plans (e) Expense account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 9 100,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b} Title, and average ( em
ployee benefit (e) Expense account,
{a) Name and address of each employee paid more than $50,000 der:/%lt];fj ggrpv::ﬁll;n (c) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000. . . v . . v o ittt i i e e e e e e e e e »

Form 990-PF (2015)
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Form 990-PF (2015) page 7
EIA'IIR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
ATCH 10 103,136.
Total number of others recewving over $50,000 for professionalservices . . . . . . . . v v v v i v v i v u w v n. »
m Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc xpen
1 NONE
2
3
4
8] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax yearon ines 1and2 -~ -~ — - - = — ~ Amount”
1 NONE
2
All other program-related investments See instructions
3 NONE
Total. Add lines 1 through 3, . . . . . . . . . . .. . . i e e e e e e e e e e ... >
Form 990-PF (2015)
JSA
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Form 990-PF (2015)

EDNA SPROULL WILLIAMS FOUNDATION

51-0198606
page 8

see instructions.)

Minimum lnvestment Return (AII domestic foundatlons must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities , , . . . . . .. .. ... ... ... ... 1a 15,986, 426.
b Average of monthly cashbalances, . . ... ... .. .. ... 1b 67,855.
¢ Fair market value of all other assets (see instructions), |, . . . . . . . . . . . . . . . . 1c
d Total (add lnes 1a,b,and C) . . . . . . .. .. ... ittt e 1d 16,054, 281.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . .. ... ... ... ... 1e |
2 Acquisition indebtedness applicabletoine1assets . ... ... .. 2
3 SUbtraCt |Ine2from Ilne 1d ---------------------------------------- 3 16’054’281.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS) . | | .ttt e e e 4 240,814.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line 4 | 5 15,813, 467.
6 Minimum investment return. Enter 5% ofne 5 . . . . . . . o v v v i v i e e e 6 790,673.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part )
1 Minmum investmentreturnfrom Part X, IN@ 6 . . . . . ¢ & c c v v vttt e e e e e e 1 790,673.
2a Tax on investment income for 2015 from Part VI, line 5 . . . . . . . 2a 7,551.
Income tax for 2015 (This does not include the tax from Part V1), . | 2b
€ AdAINES2aaNd 2D . . L . .ttt e e 2¢ EELY
3 Distributable amount before adjustments Subtract line 2c fromlnet ., . ... ... ... .. .... 3 783,122.
4 Recoveries of amounts treated as qualfying distrbutions . . . . . ... ... ... 4
5 Addines3and 4, | L e e 5 783,122.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . .t e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlli,
L= O S 7 783,122.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part{, column(d),ine26 , ., ... .......... 1a 921,092.
_ b _Program-related investments - total from PartIX-B . _ . e e e e = 1b - - - - -
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIP 0SS | e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the requred schedule) | . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part X, line 4 | 4 921,092.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . ... .. 5 7,551.
6 Adjusted qualifying distributions. Subtract line 5 from inres4 ...~ 6 913,541.
Note. The amount on line 6 will be used in Part V, column (b), tn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA
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Form 890-PF (2015)

EDNA SPROULL WILLIAMS FOUNDATION

51-0198606

Page 9

BT Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,
ne7 . . . . e e e e e e e e e
2 Undistnbuted income, if any, as of the end of 2015

a Enter amount for 2014 onty
b Tota! for proryears 20 13 .20 12

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

783,122.

3 Excess distributions carryover, if any, to 2015

a From 2010
b From 2011
¢ From 2012
d From 2013
e From 2014

95,238.

113,370.

20,506.

f Totalof nes 3athroughe . . ., ... ... ..

4

Qualifying distributions for 2015 from Part XlI,
ined » § 921,092.

a Applied to 2014, but not more than line2a . . .

b Applied to undistributed income of prior years

(Election required - see instructions)

¢ Treated as distributions out of corpus (Election

d Appled to 2015 distributable amount

required - see instructions)

e Remaining amount distributed out of corpus. . .

5

6

Excess distributions carryover applied to 2015 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract

line 4b fromhne2b, . . . . . ... ... ...

c Enter the amount of prior years' undistrnibuted

d Subtract line 6c from line 6b

income for which a notice of deficiency has
“been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

Taxable
amount -seemstructions . . . . .. ... ...

e Undistributed income for 2014 Subtract line

4a from line 2a Taxable amount - see
mnstructions . . . . ... 000 s s e e e e

f Undistributed income for 2015 Subtract hines

7

9

10

4d and 5 from lhine 1 This amount must be
distributedin2016. . . . . . ... 00 ...
Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1}(F) or 4942(g)(3) (Electon may be
required - see instructions)

Excess distnibutions carryover from 2010 not
applied on line 5 or ine 7 (see instructions) , , .
Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromhneba . . . . . ..
Analysss of ine 9

308, 250.

783,122.

137,970.

446,220.

95,238.

350,982.

a Excess from 2011

b Excess from 2012 . , .
¢ Excess from 2013 ., . .,
d Excess from 2014 | | |
e Excess from 2015 . . .

113, 370.

20,506.

79,136.

137,970.

JSA
SE 1480 1 000

285894 3614

v 15-7F

60073566

Form 990-PF (2015)




Form 990-PF (2015) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606 Page 10
- m Private Operating Foundations (see instructions and Part VII-A, question 9 NOT APPLICABLE
1a If the foundation has recewed a ruling or determination Tetter that it 1s a private operating
foundation, and the ruling ts effective for 2015, enter the dateoftheruling . . . . . . ... .. ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |__l 4942())(3) or [_r 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
Justed net income from Part (a) 2015 (b) 2014 (c) 2013 {d) 2012

| or the minimum investment
retumn from Part X for each
year listed

C Qualifying distnbutions from Part
X1, line 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2d from line 2¢

3 Complete 3a, b or ¢ for the
alternative test relied upon

A “Assets” altemative test - enter

(1) value of all assets
(2) Value of assets qualfying
under section
49420)ABY) . « W .
b "Endowment" alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X
fine 6 for each yearlisted , . .

€ "Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dwdends, rents,
payments on securtties
loans (section S512(a)5)),
orroyaities), . . . o .

(2) Support from general
pubic and S5 or more
exempt organizatons as
provided In section 4942
oeem ... ...

(3) Largest amount of sup-
port from an exempt
organization ~ - - - - -

4) Gross investment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under
other conditions, compiete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

‘ ¢ Any submission deadlines

d Any restrnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

5514%3"\1 000 Form 990-PF (2015)
7285894 3614 vV 15-7F 60073566




EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
Form 990-PF (2015) L Page 11
CF1:9 4% Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient R Iaer?; n?e?;::sumug. Fg;g;g:‘g‘ Purpose of grant or Amount
Name and address (home or business) Y e e | reciprent contribution
a Paud during the year
ATCH 11
T U P 3a 834,600.
b Approved for future payment
LS E 3b NONE
Jsa Form 990-PF (2015)
S5E 1491 1 000
285894 3614 vV 15-7F 60073566



EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

Form 990-PF (2015) . . Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
(a) {b) © (@ function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 347.
4 Dividends and interest from securities 14 667,150.
5 Net rental income or (loss) from real estate
a Debt-financed property . . . . . . .. .. -
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . . . . . ..
8 Gain or (loss) from sales of assets other than inventory 18 216,535,
9 Net income or (loss) from special events . -
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 884,032.
13 Total. Add line 12, columns (0), (@ AN (B) . . . . . . .ottt e e 13 884,032,

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
A A - accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2015)

5E1492 1 000
285894 3614 V 15-7F 60073566



Form 990-PF (2015) EDNA SPROULL WILLIAMS FOUNDATION 51-0198606  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the orgamization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash, | e e e e 1a(1 X
(2) Other assels, | . . . . . i vttt ettt e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . . . . . .t e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . i e 1b(2 X
(3) Rental of faciities, equipment, orother assets . . . . . . . . . . L .. e e e 1b(3) X
(4) Reimbursement armangements | | | . . . L L L i i e e et e e e e e 1b(4) X
(5) Loans or loan Quarantees, . . . . . .. . it ittt i e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . _ . . . . . . .. .. . . . ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees _, . . . .. .. ... .. ... .... 1¢c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 _ . . . . . . ... ... \:] Yes No
b _If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
P yi

Sign ' ,
Here ‘(" -~
f ture of officer or trustee

} 7 MlZZ May the IRS discuss this retum
AL with the preparer _shown below
2

Title (see instructions)? Yes D Noj

. Print/Type preparer's name eparers sig D . Date Check u | PTIN
Paid JENNIFER RHODERICK M ZAC:J&M 11316 [ seir-empioyed | P00395735
Preparer [ .~ » ERNST & YOUNG UVYS. LIP FemsEIN P 34-6565596
Use Only | Fim's address » 111 MONUMENT CIRCLE #4000
INDIANAPOLIS, 1IN 46204 Phonens 317-681-7000
Fom 990-PF (2015)
JSA
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606
FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
or]
Kind of Property Description 0 acguired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
MERRELL LYNCH - LONG TERM GAINS P VAR VAR
PROPERTY TYPE: SECURITIES
3,228,550. 2,994,185, 234,365.
MERRELL LYNCH - SHORT TERM GAINS P VAR VAR
PROPERTY TYPE: SECURITIES
3,049,138. 3,066,968. -17,830.
TOTAL GAIN(LDSS) vttt ittt ittt it e e e e ettt ettt et tereeeaneann 216,535.
JSA
SE4730 1 000
285894 3614 vV 15-7F 60073566
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

EXCISE TAXES ON INVEST INCOME 26,205.

TOTALS 26,205.

285894 3614 Vv 15-7F 60073566
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Edna Sproull Williams Foundation 51-0198606 December 31,2015
Balance Sheet Part ll - Supporting Schedules
Description Beginning of Year

Book Value Book Value Fair Market Value
Corporate Stock
Blackrock Global Long Short Credit Fund CL | 523,547 89
Blackrock Multi Asset Income Portfolio Instl 1,525,157 39 1,606,604 34 1,471,718 17
Clearbridge Aggressive Growth Fund | 1,528,603.31 1,583,509.09 1,540,617 16
Eaton Vance Bond 920,086.04
Eaton Vance Floating Rate Adv CL | 415,058.66 384,511 79
First TR Large CAP Value Opportunities Alphadex 1,468,228 52
Goldman Sachs MLP Energy Renaissance FD 716,615 70 274,000.00
Henderson European Focus Fund Class | 400,000.01 378,159 31
Hotchkis and Wiley Mid Cap Value FD Cl | 501,096 20 561,102 52 469,883.49
Hotchkis and Wiley Large Cap Value FD Cl 1,646,784 86 1,671,556.19 1,580,465 01
Johcm international Select Fund CL 1 401,305 74 351,810.71
Mainstay Unconstrained Bond Fund | 935,508 05 543,516.63 488,514 08
The Oakmark Intl Fund 417,300 23 359,439 80
The Oakmark Select Fund 1,574,383 35 1,578,719.01 1,440,212.12
Pear Tree Polaris Foreign Value Fund instl 407,387.69 368,952 62
Sunamerica Focused Dividend Strategy CL W 1,514,724.94 1,362,438 38
TCW Total Return Bond FD CL | 842,378 91 1,449,393.05 1,420,908.92
Virtus Low Duration Income Fund | 1,311,805 76 1,296,101 33
Wells Fargo Premium Large Company Growth FD Instl 1,285,085.04 1,404,188.59 1,812,987 23
Yacktman Focused Fund 1,430,817 83

Corporate Stock

14,181,677.39

15,982,788.15

15,000,720 12
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
MERRILL LYNCH INVESTMENT ADVISORY 103,136.
4 WORLD FINANCIAL CENTER
NEW YORK, NY 10080
TOTAL COMPENSATION 103,136.
Vv 15-7F 60073566
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EDNA SPROULL WILLIAMS FOUNDATION 51-0198606

FEDERAL FOOTNOTES

PART VII B QUESTION 4 THE FOUNDATION PAYS ITS TRUSTEES A FEE OF
$20,000 PER YEAR, THIS FEE IS FOR THE SERVICE TO THE TRUST AND IS A
REASONABLE LEVEL OF COMPENSATION FOR TRUSTEES OF A FOUNDATION OF THIS
SIZE.
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