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: Extended to August 15,

Return of Private Foundation
or Section 4847(a)(1) Trust Treated as Private Foundation
P Do not enter soclal security numbers on this form as It may be made public.
» Informatlon about Form 890-PF and Its separate instructions |s at WWw./rs.gov/form990pf.

OCT 27,

Form 990- P F

Department of the Treasury
|nternal Revenue Service

For calendar year 2015 or tax year beglnning

2015

2016

, and ending

DEC 31,

OMB No. 1646-0062

2015

[ OmBI T PUDTY MEpecTor

2015

Name of foundation

Cornwell Foundation

A Employer Idsntification number

47-5509025

Number and strest (or P.O. box number {f mail Is not dellvered to strest address)

1110 E. Morehead Street

Room/sulte

B Telephone number

(704)372-4500

Clty or town, state or province, country, and ZIP or foreign postal code

Charlotte, NC

28204-2815

G Check all that apply: LXJ initlal return
D Final return

] Address change

{__T Inttal return of a former public charlty D

Amended return
[ Name change

H Check type of organization;

[ X section 501(c)(3) exsmpt privats foundation
1 section 4947(a)(1) nonexempt charitable trust ] Other taxabie private foundation

E

| Falr market value of all assets at end of year
(from Part Il, col. (c), line 16)

J Accounting method;

|:] Other (speclfy)
162,930 .|(Parti, column (d) must be on cash basls.)

[ cash

XT Accrual 3

Cu oxemptlon application le pending, check here )l:r

N 2

1. Forelgn organizations, check here

2, Forolgn organlzatlons meoting the 85% test,
check here and attach computation |

If private foundation status was terminated
under sectlon 507(b){1)(A), check here . P>

If the foundation Is In a 60-month termination
under section 507(b)(1)(B), chack here B[]

| Part | | Analysls of Revenue and Expenses

{The total of amounts In columns (b), (o), and (d)} may not
).

neceasarlly equal the amounta in column (a).)

(a) Revenue and
expenses per books

(b) Net Investment
income

d) oiab
(c) Aglcuosr%eg net for( ozlarlfabtlltr:;umrggl:es

Contributlons, gifts, grants, etc., recelved

1

2

3 interest on savings and lemporary
cash Investments

4

5a Gross rents
b Net rontal income or (loss)

164,004.

(cash basla only)
N/A:

Check P I:] Itthe foundatlon 19 not required to attach Sch, B

Dividends and Interest from securitles . ., ...,

198.

198.

Statement i

b Groas aales prics for all

8a Not galn or (loss) from salo of assets not on line 10 |

assota on line 6a ,
7 Cepltal gain net income (from Part [V, line 2) |

8 Net short-term capltal gain

9 Income modificatlons,
Gross sales less returns

Revenue

103 and allowances | ... ., .
b Lesa' Cost of goods sold

o Gross profit or (loss)
11 Other income
12 Total. Add llnes 1 throug“ 11

"’E’Eﬁ

13 Gompensation of offlcers, diragtors, ti
14 Other employee salarles anjd@ages
16 Pension plans, employee b
184 Legal fess |
b Accounting fees _ .
¢ Other professional fees |
17 Interest , ., . .
18 Taxes
19 Depraclation and depletion
20 Occupancy .
21 Travel, conferences, and meetlngs
22 Printing and publications
23 QOther expenses .
24 Total operating and adminlstrative
expensas. Add lines 13 through 23
25 Contributlons, glfts, grants paid
26 Total expenses and disbursemants.
Add lines 24 and 25

Operating and Administrative Expenses

AUGﬂfﬁ

Stmt 5

150.

150,

3,944.

150.

o'

0'

3,944.

150,

27 Subtract ling 26 from line 12

8 Excess of revenus over expenses and disburgements |
b Net Investment Income (if negative, enter -0-) |

160,258,

198.

¢ Adjusted net Incoma (1 negative, enter -0-).... ... ,

N/A

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see Instructlons.

é’ M / Form 990-PF (2015)




Form 990-PF (2015)

Cornwell Foundation

47-5509025 Page 2

Part " Balance Sheets Altached schedulss and emounts I the descdption

column should be for end-of-year amounts only,

Beginning of year

End of year

(a) Book Value

(b)Book Value

(c) Falr Market Vaiue

Assets

1 Cash - non-Interest-bearing .. ... cooevvrivrs e e e
2 Savings and temporary cash investments
3 Accounts recelvable »

10,000.

10,000,

30,048.

30,048.

Less: allowance for doubtful accounts ™

4 Pledges recelvable »

Less: allowancs for doubtful accounts P

5 Grantsrecelvable . . ........... ... ... .

8 Recelvables dus from officers, directors, trustass, and other
disqualified persons .

7 Other notes and loans recelvable | |, )

Less: allowance for doubtiul accounts P

8 Inventorles forsaleoruse ., ... e e
9 Prepald expenses and deferred chargas A

10a Investments - U,S. and state government obllgatlons . L
b Investments - corporate stock sStmt 7 .
¢ Investments - corporate bonds _ ... o s o

11 Investments - 1and, bulldings, and squipment basls ......

122,882,

122,882,

>
Less accumulated deprectaon ... .. . »

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basls b

Less' accumulated depreciaion >

15 Other assets (describe P>

0.

0'

16 Total assets (to be completed by all fllers - see the
Instructions. Also, see page 1, item 1) ... ........... ... ..

162,930,

162,930.

Liabilities

17 Accounts payable and accrued expenses |,
18 Granispayable . . ... ...

19 Deferred ravenus | o e e
20  Loens from officers, directors, trustoes, and other dlsqualified persons
21 Mortgages and other notes payable
22 Other liabliltles {describe p»

317900'

Statement 8 )

0‘

297.

23 Total llabllities (add llnes 17 through 22}

4,087,

Net Assets or Fund Balances

Foundatlons that follow SFAS 117, check here
and complete lines 24 through 26 and |lnes 30 and 31.
24 Unrestricted
26 Temporarlly restricted
268 Permanently restricted o e s
Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.
27 Capltal stock, trust principal, or current funds | o
28 Pald-In or capltal surplus, or land, bldg., and equipment fund .

30 Total net assets or fund balances . .

31 Total liabllities and net asgets/{und balances

158,843.}

>

29 Relained earnings, accumulated Income, endowment, or other funds

0.

158,843,

0.

162,930,

[Part 1ll | Analysis of Changes in Net Assets or Fund Balances

1

D Ol & W N

Total net assets or fund balances at beginning of year - Part il, column (a), line 30

(must agres with end-of-year figure reported on prior ysar's return)
Enter amount from Part |, line27a |
Other Increases not Included In line 2 (itemize) >

0.

160,258,

0.

Add lines 1,2,and 3

Decreases not included In Ilne 2 (Itemlze) )

_See Statement 6

160,258,

1,415,

Total net assets or fund balances at and of year (line 4 minus line 5) - Part I, column (b), line 30

D] ]| ]

158,843,

623511
11-24-16

Form 990-PF (2015)




Form 990-PF (2015) Cornwell Foundation

47-5509025 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(8} List and describe the kind(s) of property sold (e.g., real estats, (DLH"W acqulred {c) Date acqulred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donatlon {mo., day, yr.) (mo., day, yr.)
1a
b NONE
4
d
9
1) Depraclation allowed Cost or oths |
() Gross sales price g (%r allowable) (gfus expense orf gglses (a§r:1)ll?sa I(?)or;I(J\?xsss()g)
a
1]
¢
d
8
Complete only for assets showing gain In column (h) and owned by the foundation on 12/31/69 (P Galns (Col. (h) galn minus
(1) F.M.V. as of 12/31/69 (l;? g%u%%! 1333!3 (QIE: gt(a;s (BI ﬁ%lbg) . (tkgs%tsn(?rtg:ﬁié?a(?l)? or
a
b
[
d
8
{ If gain, also enter In Part I, line 7 }
2 Capltal gain net Income or (net capital loss) If (loss), enter -0- In Part |, line 7 2
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c). }
If (loss), enter -0- In Part |, line 8 . 3
| Part V | Qualifi

ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optlonal use by domestic private foundatlons subject to the section 4940(a) tax on net Investment Income.)

If

Was the foundation llable for the section 4942 tax on the distributable amount of any year In the base perlod?

sectlon 4940(d)(2) applles, leave thls part blank,

If "Yes," the foundation does not qualify under section 4940(e). Do not complsts thls part.

N/A

s e Cdves [T No

1

Enter the appropriate amount In each column for each year; see the instructlons befora making any entrles.

Base pe(rlgd years

{d)
Distribution ratio

{b) (o)
Calendar yaar (o tax ysar beginning In) Ad|usted quallfylng distributions Net value of noncharitable-use assets (col, (b) divided by col. (c})

2014

2013

2012

2011

2010

Total of line 1, column (d) . .
Average distribution ratlo for the §-year base perlod dIvIde the total on Ilne 2 by 5 or by the number of years
the foundation has been In existencs If less than & years

Enter the net value of noncharitable-use assets for 2015 from Part X, line §

Multiply ine4 by fine3 ... . . ... ...

Enter 1% of net Investment Income (1% of Part |, line 27b) ., .

Add lines 5 and 6

Enter quallfying distributions from Part XII, line 4

It line 8 Is equal to or greater than line 7, chack the box In Part VI llna 1b and complete that part uslng a 1% tax rate.

See the Part VI Instructions.

623521 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) Cornwell Foundation 47-5509025 Page 4
{ Part Vi | Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 see Instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here B> {__] and enter *N/A" on ling 1,
Date of ruling or determination lstter: (attach copy of [atter If necessary-saee Instructions)
b Domestic foundatlons that meet the section 4940(e) requlrements In Part V, check hers  p» (1 and enter 1% 1 4,
OfParth N8 27b, . L s e e e e e oo e
¢ All other domestlc foundatlons enter 2% of llne 27b, Exempt forelgn organizations enter 4% of Part I Ilne 12 col (b)
2 Tax under sectlon 511 (domestic sectlon 4947(a)(1) trusts and taxabie foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 crer v v vne e e e e s e s s serereans i e+ s e e s e 3 4,
4 Subtitle A (Income) tax (domestlc sactlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0-) | 4 0.
5 Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0- .. . 5 4,
8 Credits/Payments;
a 2016 estimated tax payments and 2014 overpayment credited to 2015 o 6a
b Exempt forelgn organizations - tax withheld at source ., . .. T 6b
¢ Tax pald with application for extenslon of time to flle (Form 8868) ,,,,,,,,,,,,,,,,,,,,,,,,,, 6c 14,
d Backup withholding erroneously withheld ... ... ...... oo o 6d
7 Total credits and payments. Add lines 6a through 6d . e e 7 14.
8 Enter any penaity for underpayment of estimated tax. Check here |:] It Form 2220 Is attached T 8
9 Tax dvue. If the total of lines 5 and 8 Is more than line 7, enter amountowed , ... ......... ... .. ...............» 9
10 Overpayment. If fine 7 Is more than the total of lines 5 and 8, enter the amount overpald e ... ] 10 10.
11 Enter the amount of line 10 to be: Credlted to 2018 estimated tax p» 10 .I Refunded > | 11 0.
| Part VII-A'| Statements Regarding Activities
1a Durlng the tax year, dld the foundation attempt to Influence any national, state, or local leglslation or dld it participate or Intervens In Yes|{ No
any political campalgn? . ... . ... N I || X
b Did It spend more than $100 during the year (elther diractly or Indlrectly) tor pollttcal purposes (see Instructlons tor the detlnltlon)’? S I | X

If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the foundation In connection with the activities
¢ Did the foundation flle Form 1120-POLforthlsyear? .. . . . . . o R e 1c X
d Enter the amount (If any) of tax on political expenditures (sectlon 4955) Imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (If any) paid by the foundation during the year for polltical expenditure tax Imposed on foundatlon
managers, > $ 0.
2 Has the foundation engaged In any activitles that have not previously besn reported to the IRS? . .. . ... ... ... . 2 X
If "Yes," attach a detailed description of the activitles.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of Incorporation, or

bylaws, or other similar Instruments? /f "Yes, " attach a conformed copy of the changes . | - R L 3 X
| 4a DId the foundatlon have unrelated business gross Income of $1,000 or more during theyear? . ... e s ] Aa X
‘ b If "Yes," has it flled a tax return on Form 990-T for this year? . e e N/A | 4b
1 5 Was thers a liquldation, termination, dissolution, or substantlal contractlon durlnqthe year? e e e e 6 X
If "Yes," attach the statement required by General Instruction T.
8 Ara the requirements of section 508(e) (relating to sections 4941 through 4945) satisfled either:
® By language [n the governing Instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directlons that conflict with the stats law
remaln In the governing instrument? . ) . 6 | X
7 DId the foundation have at least $5,000 In assets at any tlme durlng the year? /f ‘Yes complete Part A col (c), and Partxv 11 X
8a Enter the states to which the foundation reports or with which it Is registered (see Instructions) P
NC
b If the answer s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation . L. 18 X
9 Is the foundatlon clalming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(])(5) for calendar
year 2015 or the taxable year beginning In 2015 (see [nstructions for Part XIV)? /f "Yes," complete Part XIV_ . ... ... ... . . ... 8 X
10 _Did any persons become substantial contributors during the tax year? it *ves," atiach a schedule listtng thelr names and addressea St:mt: 9 (X
Form 990-PF (2015)
523531

11-24-16




Form 990-PF (2015) Cornwell Foundation 47-5509025 Page 5

[Part VI-ATStatements Regarding Activities (continued)

1"

12

13

14

15

16

forelgn country B>

Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

Yes| No
Atany time during the year, did the foundation, directfy or Indirectly, own a controlled entity within the meaning of

section 512(b)(13)7 If "Yes," attach schedule (586 INStructions) . . . . o o e e

Did the foundatlon make a distribution to a donor advised fund over which the foundatlon or a disqualified person had advlsory prIleeges?
It*Yes," attach statement (586 INSIUCHIONS) | ... iiv (i o s e s s et e e e s o 12 X
Did the foundation comply with the public inspection requirements for Its annual returns and exempuon appllcatlon? o sl X
Webslie address p» N/A
The books are Incarsof p» Cornwell Foundation Telsphona no.p»( 704 )372-4500
Locatedat » 1110 E. Morehead Street, Charlotte, NC ZiP+4 28204

Sectlon 4947(a)(1) nonexempt charltable trusts flling Form 990-PF In lleu of Form 1041 -Check here . . . . ... .. o R Y]
and enter the amount of tax-exempt Interest recelved or accrued during the year . .. 15 N/A

Atany time durlng calendar year 2015, did the foundatlon have an Interest fn or a signature or other authorlty over a bank, Yes| No
securitles, or other financlal account In a forelgn country? | .. s e e e Ce e e |16 X
Ses the Instructlons for exceptlons and filing requirements for FInCEN Form 114, If "Yes,” enter the name of the

11 X

1

2

3a Did the foundatlon hold more than a 2% dlrect or Indlrect interest In any business enterprise at any time

43 Dld the foundation Invest during the year any amount in a manner that would Jeopardize Its charltable purposes‘?

Flle Form 4720 If any item Is checked In the "Yes" column, unless an exception applies. Yes| No
a During the year did the foundatlon {elther directly or indirectly):
(1) Engage In the sale or exchange, or leasing of proporty with a disqualified parson? ... ...... ... . e [ ves (X no
(2) Borrow money from, lend money to, or otherwlise extend credit to (or accept it from)
adisqualiled POrson? . . . e e e e e e SR [ ves (X1 o
(3) Furnish goods, services, or facllltles to (or accept them from)a dlsquallﬂed person? . . . l:] Yes Li] No
(4) Pay compensatlon to, or pay or relmburse the expenses of, a disqualifled person? . . .. .. ... .. ... ... .. [ ves (X1 no
(6) Transfer any income or assets to a disquatified person (or make any of either available
for the beneflt or use of a disqualified person)? . ... . ... ... e e e ‘:] Yes [X] No
(6) Agres to pay money or property to a government offlclal? (Exceptlon Check "No
if the foundatlon agreed to make a grant to or to employ the officlal for a period after
termination of government service, if terminating within 90 days.) .. . ,D Yes [X] No
b If any answer Is *Yes" to 1a(1)-(6), did any of the acts fail to quallfy under the excaptlons descrlbed In Regulaﬂons
sactlon 53.4941(d)-3 or In a current notice regarding disaster assIstance (see Instructlons)? . .. ... ... .o ... ON/A [
Organlzatlons relylng on a current notlce regarding dlsaster assistance check here | | ... S ]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the flrst day of the tax year beginning in 20157 . . . 1c X
Taxes on faliure to distribute income (section 4942) (doss not apply for years the (oundatlon was a prlvate operating foundatlon
defined In sectlon 4942(j)(3) or 4942(])(5)):
a At the end of tax year 2015, did the foundation have any undistributed Income (lines 6d and Be, Part XI!1} for tax year(s) beginning
before 20157 ., e e e e . 1 ves (X1 No
If "Yes,” list the years b , ,
b Are there any years listed In 2a for which the foundation Is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed Income? (If applying section 4942(a)(2) to all years lIsted, answer "No® and attach
statament - see Instructions.) . ... N/A |
¢ If the provislons of sectlon 4942(a)(2) are belng applled to any of the yaars Ilsted in Za. Irst the years here
> ] L} 1

duringtheyear? | . e e e e e 1 ves (X no
b If"Yes," did it have excess buslness holdlngs |n 2015 as aresult of (1) any purchase by the foundatlon or dlsquallﬂed persons after

May 26, 1969; (2) the lapse of the 5-year period {or longer perlod approved by the Commissloner under section 4943(c)(7)) to dispose

of holdings acquired by gift or baquest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perlod? (Use Schedule C, .

Form 4720, to determine if the foundatfon had excess business holdings in 2015.) . e e N/ A |
4a X

b Did the foundation make any Investment In a prior year {but after December 31, 1969) that could Jeopardize its charltabls purpose that
had not besn removed from jeopardy before the first day of the tax year beginning In 20152 .. ... s e, 4b X

Form 990-PF (2015)

65235641
11-24-16




Form 990+PF (2015)' Cornwell Foundation

47-5509025 Pags 6

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durlng the year did the foundatlon pay or incur any amount to;

(1) Carry on propaganda, or otherwlise attempt to influence leglslation (section 4945(e))? .. . . [:l ves (X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indlrectly,

ANy VOt T8QISITAION GHVE? ... .........o.\vooeooeooes oo+ e o e e et oo [ ves (X0 Mo
(3) Provide a grant to an Individual for travel, study, or other simllar purposes? e e [ ves [X] No
(4) Provide a grant to an organlzation other than a charitable, otc., organlzation described in sectlon

4945(d)(4)A)? (s Instructions) . . .. ... . . . ves X0 N0
(6) Provide for any purpose other than reIIglous charllable sclentlﬂc Illerary, or aducatlonal purposas or fcr

the prevention of cruslty to chlldren or animals? T ves X1 no

b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fall to quallfy under the excepuons descnbed In Regulatlons

sectlon 53.4945 or In a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organlzatlons relying on a current notice regarding disaster assistance check here . ... ... oo o ot oo | _JI
¢ If the answaer Is "Yes" to question 5a(4), does the foundation clalm exemption from the tax because It malntalned
expenditure responsibilty for the grant?. . . ._....... ... wooooorerees e e CN/A L D ves T No
If *Yes," attach the statement required by Regulations section §3.4945- 5(d)
6a Did the foundation, during the year, recelve any funds, directly or Indlrectly, to pay premlums on
a personal beneflt contract? e
b Did the foundation, during the year, pay premlums dlrectly or lndlractly, on a personal beneflt contract? 8b X
If 'Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes," did the foundation recelve any procaeds or have any net Income attrlbutable to the transaction? . . ) 7b
[[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and thelr compensation.
Sb}Tme, and average (c) Compensation T {d}con r(bulﬂ:tn to ((, Expense
{a) Name and address hours per week devoted (I not pald, CmpIoyEs bincit pians count, other
1o position anter -0-) compensaton aliowances
William D. Cornwell, Jr. Pre31dent and| Treasurejr
1110 E. Morehead Street
Charlotte, NC 28204 0.00 0. 0. 0.
Mellissa W. Cornwell Vice President and Secfetary
1110 E. Morehead Street
Charlotte, NC 28204 0.00 0. 0. 0.
Sara Catherine Cornwell Philpott Vice Presidenit and Asslit. Secretary
1110 E. Morehead Street
Charlotte, NC 28204 0.00 0. 0. 0,

2 Compensation of five highest-pald employees (other than those included on line 1). If none, enter "NONE."

{b) Tltle, and average

(d) Contrlbutions to

aseLEx 8nse

Name and addrass of each employee pald more than $50,000 hour$ per waek Compensation | employes banefit glans count, other
(@) ployee dovoted to positon | *°™ 'K”,“?’"“ allowancos
NONE
Total number of other smployses paid over $50,000 » | 0

623561
11-24-16

Form 990-PF (2015)




Form 990.PF (2015) Cornwell Foundation 47-5509025

Page 7

| Part VTl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-pald independent contractors for professional services, If none, enter "NONE."

(a) Name and address of each person pald more than $50,000 {b) Type of service

(c) Compsnsation

NONE

Total humber of others receiving over $50,000 for professlonal services

[Part IX-A] Summary of Direct Charitable Activities _

LIst the foundatlon’s four largest direct charltable activities durlng the tax year. Include relevant statistical Informatlon such as the
number of organlzatlons and other beneflciaries served, conferences convenad, research papers produced, stc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related Invastments made by the foundation durlng the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related Investments. See Instructions.
3

Total. Add lines 1 through 3 . i N i U _»

0.

623561
11-24-18

Form 990-PF (2015)




Form 990-PF {2015) Cornwell Foundation

47-5509025 Page 8

|PartX |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundatlons, see Instructions.)

1 Falr market value of assets not used (or held for use) direclly In carrying out charltable, etc., purposes:

a Average monthly falr market value of securities 1a 123,714.

b Average of monthly cash balances 1b 30,012,

¢ Falrmarketvalue ofall otherassels | . ... .. .. ... ..o e 1¢

d Total (add lines 1a, b, and ¢) 1d 153,726,

o Reduction clalmed for blockage or olher 1actors reported on Ilnes 1a and

1c (attach detalled explanation) . . . | 16 | 0.
2 Acquisition Indebtedness appllcable to Ilne 1 assets 2 0.
3 Subtractlne2fromlineid . .. 3 153,726,
4 Cash deemed hold for charitable actlvities. Enter 1 1/2% of line 3 (for grealeramount sea lnstrucllons) ,,,,,,,,,,,,,,, 4 2,306,
5 Netvalue of noncharitable-use assets. Subiract line 4 from line 3. Enter here and on PartV, llne4 5 151,420,
8 _Minimum Investment return. Enter 5% otine 5 Adjusted for Short. Tax Period . 8 1,369,
[Part XI | Distributable Amount (see Instructions) (Section 4942(J)(3) and (J)(5) privale operating foundatlons and certain
forelgn organizations check hers p» |:] and do not complete this part.)

1 Minimum Investment return from Part X, ling 6 e B 1,369.
28 Tax on Investment Income for 2015 from Part Vi, line 5 o . 28 4,

b Incoma tax for 2015, (This does not Include the tax from PartVl.) | 2b .

¢ Addlines 2aand 2D . L L L L e e e s 2c 4.
3 Distrlbutable amount hefore ad]ustments Subtractline 2c from fne 1. 3 1,365,
4 Recoverles of amounts treated as qualifylng distrlbutions . . L 4 0.
5 Addlines3and4 | ... ...l o e .o 6 1,365,
6 Deductlon from dlstrlbutab|e amount (see Instructlons) 6 0.
7  Distributable amountas adjusted, Subtract line 6 from line 5. Enter hers and on Part XIII Wned ... 7 1,365,
&rt_)i] Qualifying Distributions (see Instructions)
1 Amounts paid (Including adminlistrative expenses) to accomplish charitabls, etc., purposes:

a Expensss, contributlons, glfts, etc. - total from Part 1, column (d), llne26 . . . . 1a 150.

b Program-related Invastments - total from Part IX-B . . ... 1b 0.
2 Amounts pald to acquire assets used (or held for use) directly ln carrylng out charllable, etc purposes X 2
3 Amounts set aslde for speclfic charitable projects that satisfy the: .

a Sultabllity test (prior IRS approval requUIred), ................cccoeimniiiiiines vorer cr vt eeeeiee s 3a

b Cash distrlbution test (attach the required scheduls) 3b
4 Quallfying distrlbutions. Add lines 1a through 3b. Enter here and on PartV Ilne 8 and ParlXIll IIne 4 ,,,,,,,,,,,,,,,,,,, 4 150.
5 Foundatlons that quallfy under section 4940(e) for the reduced rate of tax on net Investment

Income. Enter 1% of Part |, line 27b . 5 0.

8 Adjusted quallfying distributions. Subtract line 5 from line 4 6 150.

Note. The amount on line 6 will be used In Part V, column (b}, In subsequentyears when calculatlng whather the foundatlon qualifles for the section

4940(e) reductlon of fax in those years.

623671
11-24-18

Form 990-PF (2015)




Form 990-PF (2015)

Cornwell Foundation

47-5509025

Page 9

Part Xl | Undistributed Income (see instructlons)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed Income, If any, as of the end of 2016
a Enter amount for 2014 only
b Total for prior years:

3 Excess dlstributions carryover, if any, to 2015:
aFrom 2010

(a)

Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

1,365,

bFrom 2011

¢From 2012

dFrom 2013

aFrom 2014

f Total of lines éa throughe ... ... ...
4 Quallfylng distributlons for 2015 from
Part XIl, fine 4: > $ 150,

aApplied to 2014, but not more than line 2a

b Applied to undlstributed Income of prlor
years (Elsction required - ses Instructions) .

¢ Treated as distributions out of corpus
(Election requlred - ses Instructions)

d Applied to 2015 distributable amount |

e Remalning amount distributed out of corpus

6 Excess distibutions carryover applled to 2016
{If an amount appears In column {d), the same amount
must be shown In column (a) )

8 Enter the net total of each column as
Indicated below:

8 Corpus Add fines 31, 4c, and 49, Subtractline 5 | |
b Prior years' undistributed Income, Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistrlbuted Income for which a notice of
deficlency has been Issued, or on which
the sectlon 4942(a) tax has been previously
assessed . -

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructlons . .. ... .
o Undlstributed Incoms for 2014. Subtract line
4a from line 2a, Taxable amount - see instr.
f Undistributed Incoma for 2015, Sublract
lines 4d and 5 from line 1. This amount must
be distrlbuted in2016 ... ...............

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) .

8 Excess distributlons carryover from 2010
notappliedonlineSorline7 .. ... .........

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10 Analysis of ling 9;
aExcess from 2011

o

150.

Ol O
L]

O.

0.

1,215.

bExcess from 2012, |

¢ Excess from 2013

dExcess from 2014

8 Excess from 2015,

623581 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) Cornwell Foundation 47-5509025  Page 10
| [ Part XIV | Private Operating Foundations (sese Instructions and Part VII-A, questlon 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
foundatlon, and the rullng Is etfective for 2015, enter the date of the ruling . . .. . .. >
b Check box to Indlcate whether the foundatlon Is a private operating foundation described in sectlon ......... L] 4942()(3) or L__| 4942(j)(5)
2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 {b)2014 (0)2013 (d)2012 (o) Total
Investment return from Part X for
each year listed
b 85% of line 2a o
¢ Quallfying distrlbutions from Part XIl,
line 4 for each year listed
d Amounts Included in fine 2¢ not
used directly for active conduct of
exempt activitles
@ Quallfylng distributions made dlrectly
for active conduct of exempt actlvlties.

Subtractline 2d from fine2c . .
3 Complete 3a, b, or ¢ for the
alternative test relled upon:
a "Assets" alternative test - enter:
(1) Value ofallassets ., . ..

(2) Value of assets quallfying
under sectlon 4942(})(3)(B)(1)
b “Endowment” alternative test - enter
\ 2/3 of minimum Investment return
! shown In Part X, line 6 for each year

listed

¢ “Support” alternatlve test enler
(1) Total support other than gross
investment Income (interest,
dividends, rents, payments on
securitles loans (sectlon
512(a)(5)), or royalties) , . .
Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(iil) .

(3) Largest amount of support from
an exempt organization ... ..
(4) Gross Investment income .. ......
Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see instructions.)

(@

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See sectlon 507(d)(2).)

William D. Cornwell, Jr.

b List any managers of the foundatlon who own 10% or mora of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc,, Programs:

Check here » DS—J If the foundatlion only makes contributlons to preselected charitable organizations and does not accept unsolicited raquests for funds. It
the foundation makes glfts, grants, etc. (see Instructions) to Indlviduals or organfzatlons under other condltions, complete ltems 2a, b, ¢, and 4.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:;

b The form In which applications should be submitted and information and materials they should Include:

¢ Any submission deadlines:;

d Any restrictions or limitations on awards, such as by geographlcal areas, charitable flelds, kinds of Institutions, or othar factors:

623601 11-24-16 Form 990-PF (2015)




Form 990-PF (2015) Cornwell Foundation 47-5509025 Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Pald Durlng the Year or Approved for Future Payment

Reclplent If reclplent Is an indlvidual,
shov'v an):1 rellatlonshlp to Fotxr}datlofn Purpos? I%' %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contrlbutor reciplent

a Pald during the year

None

Total .. i e s ey . . P 38 0.
b Approved for future payment

None

Total L. . .. . . . . . . .. » 3 0,
Form 990-PF (2015)

623611
11-24-16




Form 990-PF (2015} Cornwell Foundation 47-5509025 pags 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwlse indicated. Unrelated business income E:cludad by sectlon 512, 613, or 514 (®)
Busﬁir'])ess by E;(‘,g%: (9) Related or exempt
1 Program service ravenus; code Amount code Amount function Income
8
b
¢
d
e

f
g Fees and contracts from government agencles
2 Membershlp dues and assessments | ... ..
3 Interest on savings and temporary cash
Investments | ... ... .......... e
4 Dividends and Interest from securitles . 14 198.
5 Net rental Income or (loss) from real estate: :
a Debt-flnanced proparty
b Not debt-financed property .
8 Net rental Income or (loss) from personal
property |
7 Other Invastment Income L
8 Galn or (loss) from sales of assets other
than Inventory .
9 Net Income or (loss) from speclal events ___________
10 Gross profit or (loss) from sales of Invantory
11 Other revenue;

12 Subtotal, Add columns (b), {d), and {8) . e e 0. 198. 0.
13 Total. Add line 12, columns (b), (d), and (e) . s e e . Lo 13 198.
(See worksheet In llne 13 Instructions to verlfy calculatlons )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explaln below how each activity for which incoma is raportad In column (e} of Part XVI-A contributed importantly to the accomplishmaent of
v tha foundatlon's exempt purposes (other than by providing funds for such purposes).

523821 11-24-16 Form 990-PF (2015)




Form 990-PF (2015) Cornwell Foundation 47-5509025 Ppage 13

[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 DId the organlzation directly or Indlrectly engage In any of the followIng with any other organlzation described In section 501(c) of Yes|No
the Code (other than section 501(c)(3) organlzations) or In sectlon 527, relating to political organlzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(2) Otherassets . . .. . . . e.ien . e . Ce e C e Ma(2) X
b Other transactions:
(1) Sales of assets to a noncharltable exempt organization .. .. . .. .. ... ... .. e e . pio(1) X
(2) Purchases of assets from a noncharitable exempt organization . .. . L L e e e e, S ][ ¢3) X
(3) Rental of facliities, equipment, or other assets ,, . e e e e e e e e e e e S .11 ()] X
{4) Reimbursement arrangements . s e e e . . o 10(4) X
(6) Loans or loan guarantees ., ..., C e e ¢ et et e b e e et b e e e e s e o s . |1b(5) X
(8) Performance of services or membership or fundraising sollcltations |, .................. ST U U UR I 1] (:)) X
¢ Sharing of facllitles, equipment, malling lists, other assets, Or pald BMPIOYBES ... ... oot ceevres e e oeee oo e e e e eeee i o 1c X
d {f the answor to any of the above Is "Yes,"' complate the followlng scheduls. Column (b) should always show the falr market value of the goods, other assats,
or services glven by the reporting foundatlon, If the foundatlon recelved less than falr market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services recsived.
{a)Line no. (b) Amount involved (c) Name of noncharltable axempt organtzation (d) Deacription of transters, transactions, and sharing arangements
N/A
2a s the foundatlon directly or Indirectly affiiiatad with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Coda (other than section 501(c)(3)) or In section 5277 .. ... ... .. e e e [ ves D_{] No
b_1f "Yes," complete the following schedule.
(&) Namoe of organlzation {b) Type of organization (c) Description of relatlonship
N/A

Under penallles of perjury, | declare that | have examined thia return, tnoluding accompanylng schedules and statements, and to the best of my knowledge
and bellef, it Is true, correct, and complele, Declaration of preparer (other than taxpayer) le based on all informatlon of which preparer has any knowledgs.

ay the scuss this
return with the preparer

Si Al . shown below (see Inatr,
Here| I Wilkesewe A - bonwarttd RGN XS X Ves Lo No

Signature of officer or trustee Date Title

Print/Type preparar's name Preparer's slgnature Date Check [__| IF TPTIN
f-w c_"/ 8/8/16 self- smployed

Paid Brian W. Coffey P00859332
Preparer [frm'sname » PricewaterhouseCoopers LLP Firm's€iN » 13-4008324
Use Only

Firm'saddress » 214 N. Tryon Street, Suite 4200

Charlotte, NC 28202 Phoneno. (704)344-7500
Form 990-PF (2015)
623622

11-24-16




Schedule B Schedule of Contributors

OMB No, 1645-0047

(oioég:)_g'?% 990-€2, P Attach to Form 990, Form 990-EZ, or Form 990-PF,

Department of the Treasury » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

Internal Revenue Service Its instructlons Is at www.irs.gov/form990 .

Name of the organlzation Employer |dentification number
Cornwell Foundation 47-5509025

Organization type (check one):

Filers of: Sectlon:

Form 990 or 980-EZ [:] 501(c)( ) (enter number) organization

[:] 4947(a)(1) nonexempt charltable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K QO

501(c)(3) taxable private foundation

Check if your organlzation Is covered by the General Rule or a Special Rule,
Note. Only a sectlon §01(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Speclal Rule. See Instructions.

General Rule

m For an organlzatlon flllng Form 990, 990-E2Z, or 990-PF that recelved, durlng the year, contributions totallng $5.000 or more (In money or
Y
property) from any one contributor. Complete Parts | and Il. See instructions for detennlnlng a contributor's total contributions.

Speclal Rules

D For an organizatlon described In sectlon 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 508(a)(1) and 170(b)(1)(A){vl), that checked Schedule A (Form 990 or 990-EZ), Part |l line 13, 16a, or 16b, and that recelved from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (l) Form 990, Part VI, line 1h,
or (if) Form 990-EZ, llne 1. Complete Parts | and II.

D For an organization descrlbed In section 501(c)(7), (8), or (10} filing Form 880 or 890-EZ that recelved from any one contrlbutor, during the
year, total contributions of more than $1,000 exclusively for religlous, charltable, sclentific, literary, or educational purposes, or for
the prevention of cruslty to children or anlmals. Complete Parts |, Il, and lll.

C] For an organizatlon described in sectlon 501(c)(7), (8), or (10) filing Form 980 or 890-EZ that recelved from any one contributor, during the
year, contributlons exclusively for religlous, charitable, etc., purposes, but no such contributions totaled more than $1,000, If this box
Is checked, enter here the total contributions that were recelved during the year for an exclusively religlous, charltable, stc.,
purpose. Do not complete any of the parts unless the Qeneral Rule applies to thls organization because it recelved nonexclusively
religious, charltable, etc., contributlions totaling $5,000 or more during theyear ... . ... . ... R

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not flle Schedule B (Form 990, 990-EZ, or 990-PF),
but It must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 880-EZ or on Ilts Form 890-PF, Part |, Ilne 2, to
certlfy that It does not meet the flling requirements of Schedule B (Form 990, 980-EZ, or 980-PF).

LKA For Paperwork Reduction Act Notice, see the Instructlons for Form 980, 880-EZ, or 890-PF. Schedule B (Form 880, 980-EZ, or 990-PF) (2016)

523461
10-26-16




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of arganization

Cornwell Foundation

Employer Identliication number

47-5509025

Part |

Contributors (see Instructlons). Use duplicate coples of Part | if additional space Is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

1

William D. Cornwell, Jr.

1110 E. Morehead Street

$ 163,631.

Charlotte, NC 28204

Person IX]
Payroll D
Noncash [X]

{Complete Part Il for
noncash contributions.)

{a)
No.

(b)

Name, address, and ZIP + 4

{c)

Tota! contributions

(d)
Type of contribution

Person [:l
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)
Type of contribution

Person ':]

Payroll
Noncash [ ]

(Complete Part Il for
noncash contributlons.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contrlbutions

(d)
Type of contribution

Person ]
Payroll ‘:]
Noncash [ _|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributlons

(d)
Type of contribution

Person D
Payroi [ ]
Noncash [ ]

(Complete Part Il for
noncash contrlbutlons.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll l:]
Noncash [ ]

(Complete Part Il for
noncash contributlons.)

623462 10-28-16

Schedule B (Form 9890, 880-EZ, or 990-PF) (2015)




Schedule B (Form 980, 990-EZ, or 990-PF) (2015) Page 3

Name of organlzation Employer Identification number
Cornwell Foundation 47-5509025
Partll Noncash Property (see Instructions). Use duplicate coples of Part Il If additional space Is needed.
perty
(a)
{c)
f:loon.1 Description of o h Iven FMV {or estimate) D o I
Pt | escriptlon of noncash property g (see Instructions) ate recelved
2,850 shares of publicly traded
1l | securities.
$ 123,931. 11/23/15
{a)
(c)
f:qoor; D ot ‘ (b) n | FMV (or estimate) D (d)
o] escription of noncash property glven (see Instructions) ate recelved
$
(a)
(c)
f?o°|1.1 | (b) h tv ai FMV (or estimate) Dat (d)
ool Description of noncash property given (see Instructions) ate received
$
(a)
‘ (c)
| ﬂ':loor;l . (b) h tv ai FMV (or estimate) Dat (d) ved
; Pl Description of noncash property given (see Instructions) ate receive
| $
(a)
(e)
fNo. (b) h v al FMV (or estimate) Dat (@ |
PI;TI Description of noncash property glven (see Instructions) ate recelved
$
{a) (
c)
fNo. . ¢ (b) h tv al FMV (or estimate) D (d) ,
Pl’;r:ll Description of honcash property given (see Instructions) ate recelved
|
$ —
623463 10-28-16 Schedule B (Form 990, 990'EZ, or 990'PF) (2015)




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4

Name of organization Employer Identification number
Cornwell Foundation 47-5509025
Part I Excluslvely rellglous, charlable, eic., contrIbutions 10 organizauons described In section 5071(c){7J, (8), OF altotal more than g1, or

'
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ili, enter the total of exclusively rellglous, cheritable, eto., contributions of $1,000 or lesa for the year. (Enter this Info. once.) » $
Use duplicate coples of Part lIt if addltlonal space Is needed.

{a) No.
ggtnl (b) Purpose of gift (c) Use of gift (d) Description of how glft is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationshlp of transferor to transferee
(a) No.
g;TI (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relatlonship of transferor to transferee
(a) No.
gOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relatlonship of transferor to transferee

528464 10-26-16 Schedule B (Form 990, 890-EZ, or 990-PF) (2015)




Cornwell Foundation 47-5509025

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Morgan Stanley 198, 0. 198. 198.
To Part I, line 4 198, 0. 198, 198.
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Attorney Fees 2,940, 0. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 2,940, 0. 0.
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Exemption Application Fee 850, 0. 0.
To Form 990-PF, Pg 1, 1ln 1léc 850. 0. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (&)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax - Current 4. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 4. 0. 0,

Statement(s) 1, 2, 3, 4




Cornwell Foundation

47-5509025

Form 990-PF

Other Expenses

Statement 5

Description

Bank Fees

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

150. 0. 150,
150. 0. 150.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 6

Description

Decrease in unrealized gain on investment securities

Deferred tax asset payable

Total to Form 990-PF,

Part III, line 5

Amount

1,122.
293,

1,415,

Form 990-PF

Corporate Stock

Statement 7

Description

Investment Securities

Total to Form 990-PF,

Part II,

line 10b

Fair Market

Book Value Value
122,882. 122,882,
122,882. 122,882.

Form 990-PF

Other Liabilities

Statement 8

Description

Current excise tax liabilities

Deferred tax liabilities

Total to Form 990-PF,

Part II,

line- 22

BOY Amount EQY Amount
O' 4'
0. 293.
0. 297.

Statement(s) 5, 6, 7, 8




Cornwell Foundation 47-5509025

Form 990-PF List of Substantial Contributors Statement 9
Part VII-A, Line 10

Name of Contributor Address

William D. Cornwell, Jr. 1110 E. Morehead Street
Charlotte, NC 28204

Statement({s) 9




