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OMB No 1545 0052

2015

Open to Public Inspection

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> |nformation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Form 990'PF

Department of the Treasury
Internal Revenue Service

For calendar year 2015, or tax year beginning 6/22 , 2015, and ending 12/31 , 2015
A Employer identification number
THE BONO CHARITABLE FOUNDATION 47-4433342

4066 HARBOUR ISLAND LANE B
OXNARD, CA 93035

Telephone number (see instructions)

626-483-8403
If exemption application 1s pending, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation > D

(9]

G Check all that apply X Initial return
Final return

Address change

: Initial return of a former public chanty D

|_|Amended return
Name change

H Check type of organization Section 501(c)(3) exempt private foundation

ﬂSechon 4947(a)(1) nonexempt charitable trust ﬂOther taxable private foundation | E

| Fair market value of all assets at end of year J Accounting method Cash DAccruaI

(from Part Il, column (c), ine 16) D Other (specify) F

>$ 743,483. (Part 1, column (d) must be on cash basis) |

Part| [Analysis of Revenue and

1 Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here >

T
L b/
mczm<mD

Lk

.

(a) Revenue and

Expenses (The total of amounts in
columns (b), (¢), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions) )

expenses per books

(b) Net investment
Income

(c) Adjusted net

(d) Disbursements

for charitable
purposes
(cash basis only)

ncome

Contributions, giits, grants, etc, recewved (attach schedule)
N

if the foundation 1s not required to attach Sch B

Interest on savings and temporary cash investments

How nN =

Dividends and interest from securittes
5 a Gross rents

b Net rental income
or (loss)

780,000.

“valmm,

3,143,

3,143.

6 a Net gain or {loss) from sale of assets not on line 10

b Gross sales price for all 4 7 32 6
’ .

assets on line 6a

-2,072.

7 Capita!l gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

10 a Gross sales less
returns and
allowances

b Less Cost of
goods sold

¢ Gross prout or (loss) (attach schedule)
Other income (attach schedule)

n

12 Total Add lines 1 through 11

781,071,
0.

3,143.

OZ» OZ—-=->2IMVO

VMUZMIUXM MC——>TAN—-Z—IJ0UD

13  Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

1{:’»: P
16a Lega

enTpl;y e benefits.

ch schefiule)

@h pr&gfees
i =
17 sG?er'st =<
18! s chosthed
19 ; raci 2B (att
gened Ie)'@ depl
m

20 doncf=2,
21 \ ?E?;]el coff&Pence g

22 Ponting and pyl tions
23 Othe th scHedule)

t—e——"CEE STATEMENT 1

2,199.

2,199.

24 Total operating and administrative
expenses Add hnes 13 through 23

Contributions, gifts, grants paid STMT 2

Total expenses and disbursements
Add lines 24 and 25

25
26

2,199.

2,199.

16,000.

16,000.

18,199.

2,189.

0. 16,000.

27

Subtract line 26 from hne 12
3 Excess of revenue over expenses
and disburscments

b Net investment income (f negative enter 0-)

C Adjusted net income (if negative, enter -0-)

762,872,

944.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L.  12/04/15

(ﬁfiorm 990-PF (2015) -/(



Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION

47-4433342

Page 2

Part i Balance Sheets

Attached schedules and amounts in the description
column should be for end of year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fairr Market Value

w4AmMuOnd>

8
9

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

Less allowance for doubtful accounts ™

9,679.

9,6179.

Pledges receivable >

Less allowance for doubtful accounts »

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach scheduie) (see nstructions)

Other notes and loans recevable (attach schy ™

Less allowance for doubtful accounis >

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments — U S and state government
oblhgations (attach schedule)

b Investments — corporate stock (attach schedule) STATEMENT 3
¢ Investments — corporate bonds (attach schedule)

353,193.

333,804.

bR

12
13
14

15
16

Investments — land, bulldings, and
equipment basis >

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans

Investments — other (attach schedule)

Land, buildings, and equipment basis >
Less accumulated depreciahion

(attach schedule) SEE STMT 4 »

400,000.

400, 000.

Other assets (describe » )

Total assets (to be completed by alf filers —
see the instructions Also, see page 1, Hem I)

762,872.

743,483.

OM=——A—=r—m>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ )

Total liabihties (add lines 17 through 22)

IO wv4Amunyr —AmZ
MOZPrrrpw OZCm

24
25
26

27
28
29

30
K]

Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporarily restricted

Permanently restricted

162,872.

Foundations that do not follow SFAS 117, check here  *
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

762,872,

762,872.

[Part ] Analysis of Changes in Net Assets or Fund Balances

1

b wN

Total net assets or fund balances at beginning of year —

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in tne 2 (itemize) >
Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) —

Part I, column (a), hne 30 (must agree with

Part I, column (b), ine 3Q

0.

762,872,

762,872.

oln|blwiNn] =

762,872.

BAA

TEEAQ302L 10713115

Form 990-PF (2015)




Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION

47-4433342 Page 3

[Part IV [Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (€) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, éyOO shares MLC Company) E:*E%'ﬁlfﬁiﬁ (mo , day. yr) (mo , day, yr)
la WELLS FARGO - PUBLICLY TRADED STOCKS P VARIQUS | VARIOQUS
b WASH SALE
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f)y minus (@)
47,326. 49,398. -2,072.

® oo |T|®

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(1) Gans (Col (h)

0] FMV (i) Adjusted basis (k) Excess of col (1) gan minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from cot (h))
a -2,072.
b 1,279.
c
d
e
If gain, also enter in Part |, ltne 7
2 Capital gain net income or (net capital loss). ~|:|f %Ioss), enter -0- lm Part | line 7 } 2 -793.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- :|._
in Part |, ine 8 3 -793.

[Part V [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod?

If “Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

N/A

D Yes D No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year
beginning in)

(b)
Adjusted qualifying distributions

(C?
Net value of
nonchantable-use assets

(d
Dlstrlbutlz)n ratio
(col (b) divided by col (c))

2014

2013

2012

201

2010

Total of line 1, column (d)

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Addlines 5 and 6

8 Enter qualifying distnibutions from Part Xil, ne 4

8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% lax rate See the

Part VI instructions

BAA

TEEAQ303L 1013/15

Form 990-PF (2015)




Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 4
{Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described 1n section 4940(d)(2), check here > |_| and enter 'N/A’ on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 719_40(e) requirements in Part V, 1 19.
check here. * Dand enter 1% of Part |, line 27b
¢ Alt other domestic foundations enter 2% of line 27b Exempt forergn organizations enter 4% of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 19,
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 19,
6 Credits/Payments
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations — tax withheld at source 6b '
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ‘
d Backup withholding erroneously withheld 6d J
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 15 more than line 7, enter amount owed [ 9 19.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
171 Enter the amount of line 10 to be Credited to 2016 estimated tax > Refunded 1
[Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published i
or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers -$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -
of incorporation, or bylaws, or other similar instruments? If 'Yes," attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b NVA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 (n assets at any time during the year? If Yes,' complete Part Il, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) >
CA
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part X1V)? If ‘'Yes,’ complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If *Yes,' attach a schedule listing their names
and addresses SEE STATEMENT 5 10 | X
BAA Form 990-PF (2015)

TEEAQ304L 10113115




Form 990-PF (2015) THE BONO CHARITABLE FQUNDATION 47-4433342 Page 5

[Part VII-A [Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? If 'Yes,' attach statement (see instructions).

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of * SANDY S. KOH Telephoneno » 626-483-8403

Locatedat * 4066 HARBOUR ISLAND LANE OXNARD CA ZIP+4* 93035

15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the year ’l 15 L N/A

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country >

16 X

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any 1item is checked In the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

Yes | No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No ‘

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No E

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

for the benefit or use of a disqualfied person)?

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the

foundation agreed to" make a grant to or to employ the official for a period after termination
|:|Yes No

of government service, if terminating within 90 days )

b If any answer Is 'Yes' to ta(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d

16l NVA

1c 5(

and 6e, Part XIII) for tax year(s) beginning before 2015” DYes No '

If 'Yes,' list the years » 20 .20 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year? D Yes

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualfied persons after May 26, 1969, (2) the lapse of the S-gear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 )

4 a Did the foundation invest during the year any amount 1n a manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
|eopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning 1in 20152

2b| NyA

3b[ NYA

4b X

BAA

TEEAO305L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other stmilar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums |
on a personal benefit contract? DYes No o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 ;
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No N R
bif 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

@ Name and address ooy Epomnay | (motpald, | - Smploves benefl | ot alovances
compensation

SANDY S. KOH PRESIDENT 0. 0. 0.
3107 CAPA DRIVE _ __________ 2.00

HACIENDA HEIGHTS, CA 91745
_EMMA HUH-KOH SECRETARY 0. 0. 0.
3107 CAPADRIVE ___________ 0

HACIENDA HEIGHTS, CA 91745
SANDY S, KOH __ DIRECTOR 0. 0. 0.
3107 CAPADRIVE _ ___________ 0

HACIENDA HEIGHTS, CA 91745
_EMMA HUH-KOH TREASURER 0. 0. 0.

3107 CAPA DRIVE 0

HACIENDA HEIGHTS, CA 91745

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to posttion

(¢) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAO306L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 7
[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
— and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ' NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

Part IX-B |Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add hines 1 through 3 > 0.
BAA Form 990-PF (2015)
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Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION

47-4433342

Page 8

[Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly far market value of securities 1a 167,509.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 167,5009.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | 1 el 0.
2 Acquisttion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 167,5009.
4 Cash deemed held for charitable activities Enter 1-1/2% of tine 3
(for greater amount, see instructions) 4 2,513.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 164, 996.
Minimum investment return. Enter 5% of line 5 SHORT YEAR MODIFIED PERCENTAGE 2.6438 % | ¢ 4,362.
Part Xl _|Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here > Hand do not complete this part)
1 Minimum investment return from Part X, line 6 1 4,362.
2a Tax on investment income for 2015 from Part VI, line 2a 19.
b Income tax for 2015 (This does not include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2c 19.
3 Distributable amount before adjustments Subtract line 2¢c from line 1 3 4,343.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 4,343.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI, line 1 7 4,343.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 16,000.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule). 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 16,000.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5
6 Adjusted quahfying distributions. Subtract line 5 from line 4 6 16,000.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2015)

TEEAQ308L 10/13/15




Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION

47-4433342 Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,
line 7

2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years 20 , 20 , 20

3 Excess distributions carryove_r,Tf any,-to_2015 -
a From 2010

(a)

(b)

Corpus Years prior to 2014

(c)
2014

(d)
2015

4,343.

b From 2011

¢ From 2012

d From 2013

e From 2014

f Total of ines 3a through e
4 Qualifying distributions for 2015 from Part

X, ned ™ § 16,000.
a Appilied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract hne 6¢ from line b Taxable
amount — see instructions

e Undistributed income for 2014 Subtract line 4a from
line 2a Taxable amount — see Instructions.

f Undistnibuted income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distrnibuted 1n 2016

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170()(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

8 Excess distributions carryover from 2010 not
apphed on Iine 5 or line 7 (see instructions)

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2011

4,343.

11, 657.

11,657.

11,657.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015 11,657.

BAA

TEEAQ309L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |—] 4942(@3) or ] 4942(H(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
IO fro Bl O e T (@) 2015 (b) 2014 (©) 2013 (d) 2012 (e) Total

each year listed
b 85% of hne 2a

¢ Qualifying distributions from Part XII,
tine 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activibies

e Qualfying distnibutions made directly
for active conduct of exempt activities
Subtract hine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of alt assets

(2) Value of assets qualifying under
section 4342()(3)(B) (1)

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year histed

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (sectton
512(a)(b)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3)(B)(ni)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

SANDY S. KOH

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here *™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

BAA TEEAO310L 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 11
[Part XV |Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient sI:1é\?vc;pr:;r}le;thomé?\?pl)v;guaar!& Fotur?datlc;r\ Purpose of grant or A ¢
foundation manager or status ot contribution moun
Name and address (home or business) substantial contributor | FECIPIEN
a Paid during the year
Total > 3a
b Approved for future payment
Total > 3b

BAA TEEAOS0IL 10/13115 Form 990-PF (2015)



Form 990-PF (2015) THE BONO CHgQBLE FOUNDATION

47-4433342

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

€)) (b)
Business Amount
code

(©)
Exclu
sion
code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

a
b
c
d
e
f

g

Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash invesiments

4 Dividends and interest from secunties

5 Net rental iIncome or (loss) from real estate’
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

- O WO NO

PO

3,143.

-2,072.

®© a6 o o

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

1,071.

(See worksheet in line 13 instructions to vertfy calculations )

13

1,071.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See nstructions )
N/A
BAA TEEAQOS02L 1013/15 Form 990-PF (2015)



Form 990-PF (2015) THE BONO CHARITABLE FOUNDATION 47-4433342 Page 13

[Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
— Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? '

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash Ta(l) X
(2) Other assets 1a(2) X

b Other transactions o
(1) Sales of assets to a noncharitable exempt organization 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b@3) X
(4) Reimbursement arrangements 1bh(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of facilities, equipment, matiling lists, other assets, or paid employees 1c X

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arrangements

N/A

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:|Yes No

b If ‘Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Sign

Under penaliies of perjury, | declare that | have examiped this return, ingledmg accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,
correct, and complete Declaration of preparer (pthepAhan laxpa on all information of which preparer has any knowledge
Here

g May thte IRS g:ls&uss
1S reiurn wi e
\ LAY AN 3/££ » prestoEnT el vl
t ] o

v (see | 2
Signatyfe of officer or trustee r7 }{ Title r)sﬁYes h No

Prnt/Type preparer's name Prepker'lygn% Date Check |_| i |PTIN
Paid JOHN P. DOLAN JO P. N _— 5/09/16 self-employed P00297329

Preparer |Femsrame > BARKIN, PERREN, SEHWAGE€ & DOLAN, LLP Fum's EN > 95-4069213
Use Only |Fumsaddess > 21700 OXNARD STREET #950

WOODLAND HILLS, CA 91367 Provero  (818) 719-9020
BAA Form 990-PF (2015)

TEEAO503L 10/13/15



Schedule B OMB No 1545 0047
G pry 2OER Schedule of Contributors 2015
Department of‘the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and its nstructions Is at www.irs gov/form990.

Name of the organization Employer identification number

THE BONO CHARITABLE FOUNDATION 47-4433342
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501 (c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 pohtical organization

Form 990-PF 501 (c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations

under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-E2), Part Il, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on ()
Form 990, Part VIII, ne 1h, or (n) Form 990-EZ, line 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or amimals Complete Parts |, Il, and IlI

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Do not complete any of the parts unless the General Rule applies to this organization becguse
it received nonexclusively religious, charitable, etc , contributions totaling $5,000 or more during the year >

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part , line 2, to certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ70iL  10/27/i5




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 of 1 of Partl
Name of organization Employer identificatton number
THE BONO CHARITABLE FOUNDATION 47-4433342

Part1 | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

@) (b) © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 |sanpys.xow Person
T Payroll [:]
13107 CAPA DRIVE __ __ _________ _____________|P_____ 350,000.| Noncash [ ]
| Il f
HACTENDA HEIGHTS, CA 91745____ ______________ Comemsh contrbutions )
(@) (b) (c) (d) .
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
2 |sawpys.kow Person [ ]
Payroll D
13107 CAPA DRIVE o ___P_____ 400,000.| Noncash
[HACTENDA HEIGHTS, CA 91745__________________ omeseh coninbutions )
(a) (b) (c) (d) .
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
3 |emMA HUH-KOH Person
- rHe-—"""-"""""""/""/""/"/"/"”/"=/"""=""=""7"""="""7/""7/"™7- Payroll D
13107 CAPA DRIVE _ _ _ _ Pz 30,000.| Noncash D
|HACTENDA HEIGHTS, CA 91745__________________ Contasn contrbutions )
(a) b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person |:|
T TTTTT TS TTTTTTTTTTTTTT T T T TTTT Payroll |:|
_________________________________________________ Noncash D
(Complete Part 1l for
______________________________________ noncash contributions )
(a) (b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
1 Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions )
(@) (b) (c) o
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
e Payroll D
_________________________________________________ Noncash D
(Complete Part |l for
______________________________________ noncash contributions )
BAA TEEA0702L 1012715 Schedule B (Form 990, 930-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 1 to

1 of Partli

Name of organization

THE BONO CHARITABLE FOUNDATION

Employer identification number

47-4433342

Partll | Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) No. L (b) . © (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

131,115 SO, FT, VACANT COMMERCIAL/OFFICE ZONED LAND._ _|

2 BOND STREET, SAN BERNARDINQ, CA 92407.

12/15/15

(a) No.
from
Part |

(b

(c)
FMV (or estimate)
(see instructions)

@
Date received

(a) No.
from
Partl

(b

©)
FMV (or estimate)
(see instructions)

d)
Date received

(a) No.
from
Part|

(b

©
FMV (or estimate)
(see instructions)

d)
Date received

(a) No.
from
Part|

(c)
FMV (or estimate)
(see instructions)

)
Date received

(a) No.
from
Parti

(b

(©)
FMV (or estimate)
(see instructions)

)
Date received

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ703L 10/12115



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 to 1 of Partll
Name of organization™ Employer identification number
THE BONO CHARITABLE FOUNDATION 47-4433342

Part lll | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8),

or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part 111, enter the total of exclusively rehgious, chantable, etc ,

contributions of $1,000 or less for the year (Enter this information once See instructions )

Use duplicate copies of Part 11l if additional space 1s needed

@)
No. from
Part |

b
Purpose of gift

(c) |
Use of gift

(d

Transferee's name, address, and ZIP + 4

(e)
Transfer of gift

@)
Partl

b

(d

1
|
|
No. from

Transferee's name, address, and ZIP + 4

(e
Transfer of gift

(@
No. from
Part |

b)

Transferee's name, address, and ZIP + 4

(e) .
Transfer of gift

| (@)
| No. from
Part|

b)

«d

(e) |
Transfer of gift

Transferee's name, address, and ZIP + 4

BAA

TEEAQ704L 10/12/15



2015 FEDERAL STATEMENTS PAGE 1
CLIENT 2389 THE BONO CHARITABLE FOUNDATION 47-4433342
5/06/16 02 50PM
STATEMENT 1
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
ADVISORY FEES $ 2,199. § 2,199.
TOTAL $ 2,199. § 2,199. 0. S 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 25
CONTRIBUTIONS, GIFTS, AND GRANTS
CASH GRANTS AND ALLOCATIONS
DONEE'S NAME: UNION RESCUE MISSION
RELATIONSHIP OF DONEE: NONE
ORGANIZATIONAL STATUS OF DONEE: 501 (C) (3)
AMOUNT GIVEN: $ 16,000.
TOTAL $ 16,000.
STATEMENT 3
FORM 990-PF, PART I, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION FAIR MARKET
CORPORATE STOCKS METHOD VALUE
WELLS FARGO ADVISORS COST $ 353,193. § 333,804.
TOTAL § 353,193. § 333,804.
STATEMENT 4
FORM 990-PF, PART Ii, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. FATIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
LAND $ 400,000. $ 400,000. $ 400, 000.
TOTAL § 400,000. s 0. s 400,000. § 400,000.
STATEMENT 5

FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

NAME OF SUBSTANTIAL CONTRIBUTOR

ADDRESS OF SUBSTANTIAL CONTRIBUTOR




2015 FEDERAL STATEMENTS PAGE 2
CLIENT 2389 THE BONO CHARITABLE FOUNDATION 47-4433342
5/06/16 02 50PM

STATEMENT 5 (CONTINUED)
FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

SANDY S. KOH 3107 CAPA DRIVE
HACIENDA HEIGHTS, CA 91745

EMMA HUH-KOH 3107 CAPA DRIVE
HACIENDA HEIGHTS, CA 91745




November 6, 2015

Dr. Sandy S. Koh
3419 Tyler Avenue
El Monte, Ca. 91731

Re: Vacant Commercial/Office Zoned Land
Bond Street, San Bernardino, Califormia 92407
(Assessor #0148-341-01)

Dear Dr. Koh:

In response to your request, we have personally appraised the “Fee Simple
Interest™ in the above referenced property for the purpose of reporting
our opinion of the "Current Market Value" for taxes purposes. The subject
consists of 131,115 sq.ft. of "Vacant Commercial/Office Zoned Land".

Based on our examination, and subject to the limiting conditioms set forth,
the opinion has been formed that, as of November 6, 2015, the subject prop-
erty has an estimated value, as defined, imn cash or cash equivalent terms
of :

CURRENT FEE SIMPLE VALUE “AS IS"

$400,000

This assignment represents a Summary Appraisal, delivered in a Summary
Appraisal Format, as defined by the Uniform Standards of Professional App-
raisal Practice (USPAP). If we can be of further assistance, of if addition-
al clarification is required, please contact us.

Respectfully submitted,

R

Lee Blair

CA-AG-005508

Expires: 8-14-16

4040 E. Piedmont Dr., #207
Highland, Ca. 92346
Office: 909-425-9594



SUMMARY OF IMPORTANT FACTS AND CONCLUSIONS

APPRAISAL ASSIGNMENT

Purpose of the Appraisal

Date of Value

Property Rights Appraised

Property Identification

Location of the Property

Assessor's Parcel Number
Thomas Guide Map Reference

Census Tract Number

Property Characteristics

Land Area

Property Zone

Flood Insurance

Present Use

Highest & Best Use Vacant
Inprovements

Entitlements

Value Conclusions

Reconciled Fee Simple Value

"As 1Is”
Estimated Marketing Time

Comment: This summary represents only a portion of a “Summary Appraisal Report”

To determine “Current Market Value”
for tax purposes.

November 6, 2015
Fee Simple Interest

Bond Street
San Bernardino, Califormia 92407

0148-341-01
576 D~1 (San Bernardino County)
0046.01

3.01 Acres or 131,115 sq.ft.

CO = Commercial or Office Uses
See Zoning Map, etc. in Report.

N/A

Vacant Land

Commercial or Office Development
None: Vacant Land

131,115 sq.ft. of "C0" (Vacant Comm-
ercial/Office Zoned Land)

$400,000
12+ months

and is invalid outside the context of the emntire report.



CERTIFICATION

I certify to the best of my knowledge and belief:

The statements of fact contained in the report are true and correct.

The reported analyses, opinions, and conclusions are limited only by the
reported assumptions and limiting conditions, and are my personal, impart-

ial, and unbiased professional analyses, opinions, and conclusions.

I have no present or prospective Iinterest in the property that is the sub-

ject of this report and no personal interest with respect to the parties
involved. .

I have no bilas with respect to the property that 1s the subject of this

report or to the parties involved with this assignment.

My engagement in this assignment was not contingent upon development or

reporting predetermined results.

My compensation for completing this assignment is not contingent upon the
development or reporting of a predetermined value or direction in value

that favors the cause of the client, the amount of the value opinion, the
attainment of a stipulated result, or the occurrence of a subsequent event

directly related to the intended use of this appraisal.

My analyses, opinions, and conclusions, were developed, and this report

has been prepared, in conformity with the Uniform Standards of Professional

Appraisal Practice. (USPAP)

I have made a personal inspection of the property that is the subject of

this report.

No one provided significant real property appraisal assistance in the

person signing this certificate.

10. My employment was not conditioned upon the appraisal producing a required

minimum value, a specific value, value within & minimum range, or approval

of a loan.



11. I have not performed any services regarding the subject property within

the prior three years, as an appraiser or in any other capacity,
The appraiser completed an appraisal on the subject property on N/A

This appraisal was completed on November 6, 2015. The appraiser has not appraised
this property before this date of November 6, 2015.

12. This report was prepared in accordance with the appraisal standards

established by the Office of the Comptrollexr of the Currency, 12CFR, Part
34, Sub Part C, Appraisals 34.43.

FoBloo
Lee Blair

Certified General Real Estate Appraiser
State of California (CA-AG-005508)

Date: November 6, 2015




ASSUMPTIONS AND LIMITING CONDITIONS

The following assumptions and limiting conditions are germane to this report:

1. No responsibility is assumed as to legal matters affecting property, nor

does appraiser render opinions as to title, which is assumed good and market-

able. Responsible ownership and competent property management are assumed.

2., The property 1s appraised free and clear of any and all liens or encumbrances

unless otherwise stated.

3. It is assumed that the property is in full compliance with all applicable
federal, state, and local environmental regulations and laws unless the lack

of compliance is stated, described, and considered in the appraisal report.

4. No survey of the property has been made. It is assumed that the use of the
land and improvements is confined within the boundaries or property lines of
the property described and that there is no encroachments or trespass unless

noted in the report.

5. It is assumed that all required licenses, certificates of occupancy, con-
sents, and other legislative or administrative authority from any local, state,
or national government or private entity or organization have been or can be
obtained or renewed for any use én which the value estimate contained in this

report is based.

6. It 1s assumed that the property conforms to all applicable zoning and use
regulations and restrictions unless a nonconformity has been identified,

described, and considered in the appraisal report.

7. All engineering studies are assumed to be correct. The plot plans and
illustrative material in this report are included only to assist the reader
in visualizing the property. They should not be considered as surveys or reliled

upon for any other purpose.




—

8. All information, estimates, and opinions furnished by others, including
researches and field technicians contracted by appraiser are deemed to be
from reliable sources and assumed correct. That no undisclosed restrictions
or prohibitions exist concerning usage or development of property for any
purpose which is avallable. However, no responsibility for accuracy of such
items furnished by others can be assumed by appraiser and upon disclosure of
additional information, appraiser reserves the right to consider and evaluate

such data.

9, The appraiser reserves the right to make adjustments to the valuation
reported in this appraisal as may be required by consideration of additional

data, or more reliable data, that may become avaiiable.

10. Appraiser shall not be required to give testimony or appear in court sub-
sequent to appraisal date unless prior arrangements have been made an remuner-

ation determined.

A

11. Neither all nor any part of the report or copy thereof (including conclus-
ions of value, identity of appraiser, professional designations, reference to
professional organizations, or the firm with which appraiser is connected),
shall be used by anyone but the client specified in the report, mortgagee or
its successors and assigns, mortgage insurers, consultants, professional app-
raisal organizations, state or federally approved financial institution, any
department agency, or imnstrumentality of the United States or any state or the
District of Columbia, nor shall it be conveyed to the public in any manner by

any media without the written consent of the appraiser.

12. Allocation of the total valuation between land and improvements applies
only under the existing utilization of the site. Separate valuations for land

and improvements must not be used in conjunction with any other appraisal.

13. On all appraisals where construction, repairs or alternations are currently
in process or proposed, the appraisal report and value conclusions are contin-

gent upon completion of same in a workmanlike and satisfactory manner.

14. No search for insect infestation or rot was made in any applicable struct-
ures. It is assumed that there is no significant insect infestation or rot

present unless otherwise noted.




15. There are no hidden or unapparent conditions of the property's subsoil
or structure which would render it more or less valuable. No responsibility

1s assumed for such conditions or engineering which might be required to dis-

cover such factors.

16. Unless otherwise stated in this report, the existence of hazardous mater-
ials, which may or may not be present on the property, was not observed by the
appraiser. The appraiser has no knowledge of the existence of such materials on
the property. The appraiser, however, is not qualified to detect such substances.
The presence of such substances such as asbestos, urea-formaldehyde foam insul-
ation and other potentially hazardous materials may affect the value of the
property. The value ;stimated is predicated on the assumption that there is no
such material on or in the property that would cause a loss in value. No respon-
sibility is assumed for such conditions or for any expertise or engineering
knowledge required to discover them. The client is urged to retain an expert in
this fileld if desired.

17. All oil, gas, minerals, gravel, and other hydrocarbon substances within or
underlying said land were not considered in making the appraisal. This is true

notwithstanding the fact that such matters may be discussed in the report.

18. The Americans with Disabilities Act (ADA) became effective January 26, 1992,
We have not made a specific compliance survey and analysis of the subject (plans)
to determine whether or not the subject is in conformity with the detailed require-
ment of the ADA. It is possible that a compliance survey, together with a detailed
analysis of the requirements of the ADA, could reveal that the property is not in
compliance with the requirements of the act. If so, this fact could have a negative
effect upon the property. Since we have no direct evidence relating to the issue,
we did not consider the effect of possible noncompliance in estimating the value

of the property.

19. The value estimate is subject to any other assumptions and limiting conditions
contained within the body of this report and the value estimate is predicated on
the entire report body.

20. The data for the neighborhood, subject property, site, and all comparables
present in this report is assumed to be true and correct. However, the appraiser

does not guarantee its accuracy.
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INTRODUCTION

IDENTIFICATION OF THE CLIENT

This appraisal is directed to Dr. Sandy S. Koh, for her exclusive
use only. (ONE TIME ONLY)

IDENTIFICATION OF THE PROPERTY

The property appraised is the Fee Simple Interest in the Real Property
located on Bond Street, San Bernardino, California (Assessor #0148-341-01).
The property 1is appraised as Vacant "CO” (Commercial/Office Zoned Land).

PURPOSE OF THE APPRAISAL

The purpose of this appraisal is to estimate the "Market Value™ of the
Fee Simple Interest of the subject property in its "As Is" condition, as of
the inspection/appraisal date: November 6, 2015.

FUNCTION OF THE APPRAISAL

The function of the appraisal report is for the exclusive use of Dr. Sandy
S. Koh, Re: The Koh Trust to assist in establishing "market value” as of
November 6, 2015.

DEFINITION OF "MARKET VALUE™

As defined by the Office of the Comptroller of the Currency, this term
is:

“The most probable price which a property should bring in a competitive
and open market under all conditions requisite to estimate market value, the
buyer and seller, each acting prudently, knowledgeably, and assuming the price
is not affected by undue stimulus.” Source: Standard Rule 2-2 (B)
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DEFINITION OF “MARKET VALUE” (CONTINUED)

Implicit in this definition is the consummation of a sale as of a

specified date and passing of title from seller to buyer under conditions
whereby:

1. Buyer and seller are typically motivated.

2, Both parties are well advised or well informed, and each acting in what
he considers hils own best interest.

3. A reasonable time is allowed for exposure in the open market.

4, Payment is made in terms of cash in U.S. Dollars or in terms of financial
arrangements comparable theretq.

5. The price represents the normal consideration for the property sold un-
affected by special or creative financing or sales concessions granted
by anyone associated with the sale.

Adjustments to the comparables must be made for special or creative
financing or sales concessions. No adjustments are necessary for those costs
which are normally paid by sellers as a result of tradition or law in a market
area; these costs are readily identifiable since the seller pays these costs
in virtually all sales transactions. Special or creative financing adjustments
can be made to the comparable property by comparisons to financing terms offered
by a third party institutional lender that is not already involved in the prop-
erty or transaction. Any adjustments should not be calculated on a mechanical
dollar for dollar cost of the financing or concessions but the dollar amount
of any adjustment should approximate the market's reactions to the financing

or concessions based on the Appraiser's Judgement.
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SIZE/SHAPE

The subject parcel is irregular in shape. It has a total area of
131,115 sq.ft. or 3.0l acres.

CENSUS/MAP DATA

The subject is located within defined Census Tract Area 0046.01, and
for purposes of mapping, it is situated in the Thomas Brothers Map Guide
on Page 576, Grid D-1, San Bernardino County Edition.

TOPOGRAPHY

The topography of the subject parcel is upslope from Bond Street. The
topography on Little Mountain (going south) is below street level, but is
effectively level.

The topography of the subject acreage is similar to a majority of the
land north of the subject on "Little Mountain Drive".

DRAINAGE

The subject's defined neighborhood is located upslope from the valley
floor, with a generally upslope terrain from Bond Street, with a level pad.
However, the entire city has a general slope towards the north. Due to this
orientation, it is inferred that the drainage for the subject property flows
to the south. It is assumed that appropriate drainage remedies will be instit-
uted in accordance with any approved grading plans at time of development of

the subject parcel.
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UTILITIES

Because this 1s a vacant land report, water, gas, electric, and tele-
phone services are avallable at the subject site. Providers of public utii-
ities services are within the San Bernardino area. The site has public sewers
available.

EASEMENTS & ENCROACHMENTS

No title report was provided. The appralser assumes no responsibility
for any pre-existing conditions. Title is assumed to be free and clear and

readily available for transfer.

INGRESS/EGRESS

Access to the site is from Little Mountain Drive, and Bond Street, both
asphalt paved public streets.

Driveways on Little Mountain Drive, and Bond Street will have to be
built in order for the lot to be developed.

SITE DESCRIPTION

The subject parcel faces Bond Street, and sides to Little Mountain Drive,
both asphalt paved public streets.
There are concrete curbs, concrete sidewalks, and street lights on both

streets.

EARTHQUAKE HAZARD ZONE

The subject is not in a special study zone. However, all of Southern
California is subject to occasional seismic activity. It is designated as

Zone 4, per the Uniform Building Code.
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SOILS CONDITION

The soils condition of the subject parcel appears adequate to support
future improvements. No solls or geology report was provided. The appraiser
assumes no responsibility for any pre-existing condition (s) and/or soils
contamination by toxic materials. The subject site is assumed to be free

and clear of any contamination.

There is no evidence of subsidence or other soils problems at the site

or the surrounding area.

EXPOSURE

Site Exposure: Generally excellent from both directions. Northbound
has no adjacent structures, and southbound has excellent visibility of the
San Bernardino City lights. Also across the street is the Shandin Golf Course
and Country Club, which enhances the marketability of the subject parcel.

LEGAL DESCRIPTION

The site 1s legally described as:
Lot 7, Tract 10518, Book 145, Page 51 thru 58

The Tax Assessor Parcel Number is: 0148-341-01
COMMONLY KNOWN AS:

Bond Street
San Bernardino, California 92407
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Raecorded In DMelal Rocords, Coanty o1 Ean Bernarding 212612003

. LARRY WALKER Lo

AudRor/Controlier - Recordor b4

Recording requested by

and when recorded mail to: R Regular Mall

Docﬂ 2003~ 0078462 Thiss: 1 Pages: 2

L p—

$9.89

SANDY 8. KOH

3107 Capa Drive

Hacienda Heights, CA 91745
Ehuw

BESE DN ERESS IR A R AR NS RN NERENEREESEE SN EAEREERNEEREFERERNER

The Documentary Transfer Tax is $-0-, W
SANDY S. KOH

This conveyance transfers the grantor(s) interest into her revocable living trust. Revenue and
Taxanon Code Section 11930,

QUITCLAIM DEED

SANDY 8. KOH, who took title as SOONCHUNG KOH, hereby remises, releases and
quitclaims to SANDY 8. KOH as trustee of the KOH TRUST dated October 21, 2002, all of her
right, title and interest in and to the real property in County of San Bernardino, State of
Californaa, described as follows:

Lot 7, Tract No. 10518, in the City of San Bernardinoe, County of San Bernardino, State of
California, as per Plat recorded in Book 145 of Maps, Pages 51 through 58, inclusive
records of said County,

More commonly kmown &s & Vacant Lot on Bond Street, San Bemardino, CA,

ASSESSOR'S PARCEL NUMBER 0148-341-01-000

Dated Z —lh~ 2803

MAIL TAX STATEMENTS TO THE PERSON(S) REQUESTING ABOVE
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ACKNOWLEDGMENT
State of Califorma )

8S.
County of Los Angeles g

On J -/ é 925293 , before me, Lu;N L GLADYS

Notary Public in and for the State of Californis, personally appeared SANDY S. KOH, proven to
me, on the basis of sansfactory evidence, to be the person whose name is subscribed to the
within instrument and acknowledged that SANDY §. KOH executed the same in SANDY S.
KOH'S authorized capacity, and that by SANDY S. KOH'S signature on tho instrument the
person, or the entity upon behalf of which the person acted, executed the instrument.

ELLEN L. GLADYS

ﬁ ess my han : d official seal.
COMM. # 1286238 &

. v K W
NOTARY PUBLIC-CALIPORNIA {3

Notary Pub]i(( ) '
LOS ANGELES COUNTY JE

My Commlnlm Explros Do, 28, 2004
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— Property Information

Primary Owner:  KOH SOONBCK
Secondary Owner: KOH TRUST (DATED 10-21-2002)
Site Address ©  BOND ST
SAN BERNARDING CA 92407-
Mailing Address : 18161 IVORYCREST LM
HUMNTINGTON BEACH, CA 92643

Assessor Parcel Number: 0148-341-01

CountyName ;:  San Bernardiro
Tax Account D
Phone: MA

Census Tract. N/A
Houstng Tract Number: 10518
Lot Number 7
Page Grid :

TR# 10518 TRACT 10518 LOT 7

Legal Description: Lot 7, Tract Nor 10518 |, Aporeviated Descripbion LOT7  DIST 12

— Property Characteristics

Bedrooms : 0 Year Buillt: N/A Squars Fest: O
Bathrooms* Q0O Garage : N/A Lotsize: 301AC
Partlai Bath: 0 Fireplace : MN/A Number of Units © 0
TotajRooms: O PooliSpa: N Use Code : Vacant Land(General)
zZoning: N/A

— Sale/Loan Information

Transfor Date: 03/04/1558 Document #: 98-077095
Transfer Value: N/A Cost/Sq Feet : N/A
First Loan Amt: N/A Lender

[

— Asscssment/Tax Information

Assessed Value ;1 $298,940 Tox Amount: $4,002.91
Land Value . $298,49490 Tax Status  Current
limprovement Valua :  $0 Tax Rate Area: 7-058
Percent improvement: Q0% Homeowner Exemption. N
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San Bernar mo

CITY OFFICIALS
Mayor

Patick ) Moms
909 381 5133
council@u san-
bernaramo ca us

City Council
Esther Estiada
909 381-5268
councit@ci san-
Lernardine ca us
Dens J Baater
909 384.5222
cauncil@ct san-
bernardino ca us
Tobin Brnker
909 384 5333
council@c san-
berng ding ca us
Nl Denty

909 384 5178
counCEd« Kan-
bemardine ca bs
Chas A hkaltey
609 384-5278
COUNCHEICH Siv-
bernarding cd us

CITYFACTS

Population (2005)
Square nules

fa<abie sales (2005)

Kiedian household income (2005)

Largest employers

County of San Bernatdino
City of San Bernasdinn

San Bernardino

Year of incorporation: 1854

Rikhe Van Johnson
909-38.-5378
councal@er san-
bermarding €a us
Wendy McCammack
909 381-5068
councEne san
beInarding ca us

City Manager
Fred Witson

909 3815122

cily mianager(@ci san-
bernardinn ca us

Economic
Development
Director

Mapgie Pacheco
909-663-1044
fo@sluda org

Devetopment
Services Director
Valetie C Ross
909-384-5057
ds-info@ci san-
bernardmo ¢a us

City Hall

300 Morth D St

San Bernardino 92418
909-384 5211 phone
909-384 5158 tax
W CLsan
bertarding ca us

198,550
59 4

$3 2 bution

San Bemardino City Unified School Distnct
California Stote Urversity at San Bernardino
St Bernardine tdedical Center

Burtngion orthern Santa Fe

Bank of Amenca

Local attractions
thstone Califorma Theater
National Orenge Shaw
Raute 66 Rendevous
*‘Donaid’s Museum

$33,915

e 0'SAN BERNARDING
B R cemon

-

A toma linda ™’ veapa
ounded m 1810 and nestled [’ : - Breeesesscmhences
below a mountain valley and
natural historical landmark, e R

San Bernardino 1s the largest city 1n

the county and the seat of government for San Bernardino County San
Bernardino’s central locauion, railvoad intermodal networks and
mternational arrport with U, S. Customs office and 175 acres of foreigh
trade zone and LAMBRA designation, make the city the new inland
muluimodal port and transportation center.

Cahtorma State University, San Bernardino San Bernardino Valley College, St. Bernardine Medical Center
and San Bernasdino Cmployment and Traiming Agency provide a shilled work force San Bernardino s the
fastest growing city 1n the East Valley (he aity 1s undergoing strong development and revitalization and
vansportanon iplententatton plans for the future growth of region

‘Ihe cconomic development agency speciabizes in persopalized services and programs for business
recrmtment  retention and revitahzation including new housing for first-ume buyers and executives
Cultural and arts programs are based at Arts on hifth i the downtown avic center, which houses the
Internanonal Counal of I'mendship comprising more than 40 nananahiues Califoriia Theater of the
Performing Ars 1s hone to the San Bernardine Symphony conducted by Maestro Carlo Ponu Jr A unique
histoncal treasure, Arrowhead Springs Resort - the tormer playground of the stars before Palm Springs was
estabhished, 1s under rencvation to be a premiere resort and conference center in Southern California ®




City of San Bernardino

San Bernardino was founded in 1810 and was incorporated in 1854.
The City is located at the base of the San Bernardino Mountains,
59 miles east of Los Angeles and 30 miles south of the Mojave
Desert. The City covers an area of approximately 55 square miles,
and elevation measures 1,046 feet above sea level. Terrain of the
City is primarily flat or gently sloping.

The latest pépulation estimate is 184,400 as of January 1, 1994,
obtained from.the City of San Bernardino (909) 885-7515.

Average temperatures in the City range from 40 degrees to 96
degrees Fahrenheit. Average annual rainfall totals approximately
17 inches, and San Bernardino averages 312 days of sunshine a year.

The local economy 1is strong and is balanced over several
categories, primarily military and government employment;
manufacturing; construction; agricultural; the wholesale, retail
and service industries; and transportation, communication and
utilities. Of the 172 manufacturing plants in the area, principle
products include primary and fabricated metals and transportation
equipment.

San Bernardino's reputation as a major retail center was holstered
when two regional shopping centers were created. Central City Mall
opened in 1962, providing a retail development in the center of the
City. The two story wmall contains four major department stores and
100 ‘individual shops. The Inland City Mall, located at the
junction of Interstate Highways 10 and 215, features over 80 shops
and three major department stores. Coupled with numerous smaller
shopping centers, communities from 50 miles and further away are
provided with retail services.

Land is available for development in San Bernardino. Approximately
8,000 acres within the city limits are zoned for light and heavy
industry, and approximately 40 to 50% of this is currently vacant.

San Bernardino's Commercenter is an innovative concept in business
centers. The park-like atmosphere and convenient location (at the

junction of I-10 and I-215) provide a variety of services and
professional offices and light industry.

Convention facilities include the Convention Center and Exhibit

Hall in the Civic Center, the Hilton Hotel and the Commercial and
Industrial Exhibit Hall at the National Orange show grounds.
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City of Fan pernardinoe - Continued

Conventioneers have access to facilities that range from small

meeting rooms to halls and auditoriums that can house thousands of
people.

San Bernardino is at the crossroads of Interstate 10 East/West,
Interstate 215 North/South, United States Highways 66, 70, 91, 99,
and 395, and State Highways 18 and 30. All major freight lines
provide daily scheduled service, with 24 hour switching service and
reciprocal switching agreements between the railroads. San
Bernardino is also serviced by AMTRAX.

Ontario International Airport is 30 minutes from the City limits.
Two other community airports, conveniently located at Rialto and
Redlands, are capable of handling corporate aircraft.

UTILITIES AND SERVICES

Water Supplier City of San Bernardino
Sewer Service City of San Bernardino
Natural Gas Southern California Gas Co.
Electric Power Southern California Edison
Telephone General Telephone

San Bernardino's roots lie in Spain's control of California in the
early 19th Century. In 1810, Franciscan Father Francisco Duments,
from the nission at San Gabriel, selected an Indian village as an
inland mission. Father Duments, noting that it was the 20th of
May, the day dedicated to Saint Bernardino of Sienna, called the
place "San Bernardino, " the Latin version of the name. The
present site of San Bernardino was chosen for a permanent
settlement by the Mormon emigrants led from Salt Lake City by
Captain Hunt in 1851.

The transaction for the Mormons to purchase the San Bernardino
Rancho, which comprised most of the tillable land of the valley,
was completed in February 1852, and on April 13, 1854, the
community was incorporated as the County Seat.

The San Bernardino Art Association, the Civic Light Opera, the San
Bernardino Symphony Orchestra, the Valley Concert Association, the
Junior University Children's Musical Theater and the Traditional
Art Association are just a few of the groups offering cultural
activities in the City of San Bernardine. San Bexnardine has 88
schools, including trade and technical, and is the location of San
Bernardino Valley College and California State University at San
Bernardino. The City has over 135 churches of all major faiths,
and 22 parks tataling 280 acres.

Page 12



City of Ssan Bernardino ~ Continued

Six major hospitals service San Bernardino: St. Bernardine
Hospital, San Bernardino Community Hospital, San Bernardino County
Medical Center, Kaiser Foundation Hospital in Fontana, and the
Jerry L. Pettis Memorial Veterans Hospital in Loma Linda. Services
of the Loma Linda Medical School are also available to the citizens
of San Bernardino, including a heart and pacemaker clinic, burn
treatment center, and trauma center.

San Bernardino is the home of the Western Regional Little League
Headquarters, and hosts the 1l4-team tournament from 13 Western
States in August of every year. Through the volunteer efforts of
business, labor and community groups, a 27-acre facility with a
10,000 seat stadium, cafeteria, swimming pool, and dormitories for
visiting teams was built. The winner of the August tournament goes

on to Williamsport, Pennsylvania for the Little League World
Series.

Today, under the Charter form of government, the City has c-hrived
and prospered, becoming one of the fastest-growing communities in
California. San Bernardino has become the third largest marketing
area in Southern California, and all indicators point toward
continued steady growth.

According to a study by the California State Department of Finance,
the city's population is expected to expand to approximately
228,000 by the year 2010. San Bernardino has one of the fastest
growth rates in Southern California.

The following Economic Growth Trend with projects into the year

2010 is taken from the San Bernardino Commmunity Economic Profile
of July, 1991:

ECONOMIC GROWTH TRENDS

1970 1980 1990-91 2010
Population in the County 684,072 893,157 1,471,300 2,171,600
Population in Ccity Limits 106,377 118,057 171,600 261,523
Occupied Dwellings - City 34,528 42,832 58,804 104,609
School Enrollment K-12 35,608 28,984 40,726 58,806
Sources: July, 1992 - V.8, Census Dureau/California Department or

FinancesCity Planning Department/SD VUnified Schoel District
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city of San Bernardino -~ Continued

LARGEST EMPLOYERS IN THE AREA

NON-MANUFACTURING EMPILOYMENT:

Name of Company Employment Type of Business
Norton Air Force Basex* 11,000 Military/cCivilian
San Bernardino County 8,780 County Administration
Loma Linda University & Hosp. 5,800 University & Hospital
San Bernardino City

Unified School District 4,260 Unified School System
Stater Bros. Markets 3,600 Super Markets
Inland Center Mall 2,000 Regional Shopping Ctr.
Central city Mall 1,800 Regional Shopping Ctr.
Patton Hospital 1,500 State Mental Hospital
City of San Bernardino 1,300 City Administration
TRW Systems 1,292 Aerospace Sys. Tech,
Cal state University, S.B. 1,000 State University
Santa Fe Railrocad 750 Transportation
S.B. Valley College 565 Community College
GTE 500 Communications
Rockwell International 500 Aerospace Systems
Lockheed Commercial Aircraft Ctr. 500 Aircraft Maintenance

* Norton Air Force Base: 11,000 military and civilian employees.
Home of 63rd MAW, flying troops and equipment aboard C-141
aircraft. Note: Norton AFB is scheduled for reuse in 1994. Reuse

being planned for aviation
maintenance, etc.

MANUFACTURING FMPLOYMENT :

related businesses, 1i.e. aircraft

There are 172 manufacturing plants in the community area. Leading
group classes of products are primary and fabricated metals and

transportaiton equipment.
community are:

Name of Company

Large manufacturing firms in the

Products

C &k M Fine Pack, Inc.

Doane Products Co.

Pacific Northwest Steel, Inc.
Haley Bros.

Rogers Bindery & Mail

San Berdee Sports Wear

The Sun Company

Plastic Products

Dog Food

Structural steel Products
Wood Doors

Book Binding

Clothing

Newspaper Publisher
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NEIGHBORHOOD DESCRIPTION

The subject parcel faces Bond Street, and sides to Little Mountain
Drive, both asphalt paved public streets. It is approximately two miles
north of an on-ramp to the Foothill Freeway (210).

Bond Street is a two way, one lane each side asphalt paved public

street,

Little Mountain Drive, a major traffic artery, is a two way, two lanes

each side asphalt paved public street,

The neighborhood is composed of approximately 50Z conforming single

family homes, 25% of residential income units, and 257 vacant land.

Shandin Hills Golf Course and Country Club is located across the
street from the subject parcel. Blair Park is located on block south om
Little Mountain Drive. California State University San Bernardino is located

approximately three miles north on University Parkway.

A grammar school is located approximately two miles N/E. Cajon High
School is located approximately three miles N/E. Shopping is located approx-
imately two miles north on University Parkway. Employment facilities are
located within 1 to 25 miles.

The close proximity of on-ramps to the Foothill Freeway (210), and the
215 freeway makes facilities in San Bernardino County, and Riverside County

easily accessible.
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ZONING

The subject parcel is zoned "C-0%, which is a commercial or office
designation, per San Bernardino City Planning. See the attached Zoning
Map on the following page.

The highest and best use of the subject site 1s the development of a

commercial or office building complex.
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COMMERCIAL DISTRICTS - 19.06
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SUBJECT PICTURES

FRONT VIEW OF SUBJECT PARCEL FROM LITTLE MOUNTAIN DRIVE
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SUBJECT PICTURES

FRONT VIEWS OF SUBJECT PARCEL FROM BOND STREET/VIEW OF BOND STREET ENTRANCE
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SUBJECT PICTURES

VIEW OF SHANDLIN HILLS GOLF COURSE ENTRANCE OFF BOND STREET ACROSS THE STREET
FROM THE SUBJECT PARCEL
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SUBJECT PICTURES

TOP PICTURE:

VIEW OF LITTLE MOUNTAIN DRIVE GOING NORTH/SUBJECT ON LEFT SIDE

BOTTOM PICTURE: VIEW OF LITTLE MOUNTAIN DRIVE GOING SOUTH/VIEW FROM SUBJECT LOT




HIGHEST AND BEST USE ANALYSIS

The term "Highest and Best Use”, as used in this report is defined as follows:

"The reasonably probable and legal use of vacant land or an lmproved property,
which 1s physically possible, appropriately supported, financially feasible,
and that results in the highest value. The four criteria the highest and best
use must meet are legal permissibility, physical possibility, fimancial
feasibility, and maximum profitability.”

Two analyses are generally required to establish highest and best use. The
first analysis is highest and best use of the land or site “as though vacant”.

The second analysis is highest and best use of the property as ilmproved.

The highest and best use of the land "as though vacant™ is the use of a prop—
erty based on the assumption that a parcel of land is vacant, or can be made

vacant through demolition of any improvements.

HIGHEST AND BEST USE "AS THOUGH VACANT"

In accordance with the first definition of highest and best use, it is approp-
riate to analyze the site as it relates to legality of use, physical possibil-
ities, financial feasibility, and maximal productivity.

LEGALITY OF USE

Legal restrictions as they apply to real property involve private restrictions,
as well as the public restrictions of zoning, building codes, historic district
controls and environmental regulations. In the Zoning Sectiom of this report,
we indicated that the subject parcel is zoned "C-0" (Commercial or Office)

with development of a commercial or office building complex.

In referencing the issue of permissibility, it is therefore concluded that
only “commercial or office” developments would be allowed within the curreat

context of the law.
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HIGHEST AND BEST USE ANALYSIS (CONTINUED)

PHYSICAL POSSIBILITY

The second constraint imposed on the possible uses of land is dictated

by the physical aspects of the site itself. Size, shape, and terrain

affect the uses for which land may be developed. Tests for these criteria
include the following: Lot Size, Topography, Shape, Frontage, Depth, Soils,
Availability of Utilities.

The subject's 3.1 acres to located in a developing area. The neighborhood

is composed of smaller size lots up to 3.1 acres. This location 1is considered
to be desirable with respect to proximity to support facilities, and major
through streets within the city.

The subject parcel is irregular in shape. The subject's size and shape

would be amenable to a variety of site plans. The topography is effectively
level on Little Mountain Drive, and upslope on Bond Street. There is an
excellent view from the level pad from Little Mountain Drive of San Bernardino
lights. Most of the site is usable.

We are assuming that the soils are acceptable for any legally acceptable
alternative uses and that typical grading procedures can mitigate topical
irregularities. All public utilities are available and adjacent to the sub-
ject parcel. Therefore, the physical aspects of the site generally do not

impose restrictions on its development to its highest and best use..

Given the subject's zoning, location, and size, a "Commercial ox Office”
development would be a suitable and physically possible alternative for the

subject site.
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HIGHEST AND BEST USE ANALYSIS (CONTINUED)

FINANCIAL FEASIBILITY

In analyzing financial feasibility, the appraiser estimates the future
potential!income or net sales gain that can be expected from various
potential highest and best use alternatives. Uses that do not meet the
criteria of physically possible and legally permissible are not considered.
From the potential gross income estimate appropriate operating expenses are
subtracted to obtain a likely net income from each use. All uses that are
expected to produce a positive return are regarded as financially feasible.
A feasibility study to estimate the potential for alternative developments
is outside the scope of this appralsal assignment. The determination of
financial feasibility is dependent primarily upon demand. This location
represents a logical positioning for a "Commercial or Office Development”
when considering future groﬁth patterns.

To be considered here is the character of the surrounding neighborhood, as
well as the use that brings the highest present value as of the date of this
appraisal. The primary barometer for financial feasibility is the ultimate
marketability of the proposed project and/or anticipated return on initial
investment. There is an ongoing increase in the area population, with pro-
jections for continued growth. The Neighborhood Section (Page 15), and in
the City Data (Pages 10-14) discussed the immediate vacinity of the subject
property and the fact that the area still has some vacant residential, and
commercial sites available. We project that this particular area should con-
tinue to evolve into a cohesive “Commercial or Office” district, with approp-
riate support services. Subject site is convenient to the freeway, it lies
adjacent to other “commercial” (Shandin Hills Golf Course), and “residemtial”

along Little Mountain Drive, and surrounding the subject parcel on Bond Street.

Therefore, a "Commercial or Office”™ development appears to be most financially

feasible for the subject property.
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BIGHEST AND BEST USE ANALYSIS (CONTINUED)

MAXTMALLY PRODUCTIVE

Again, it appears that a “commercial or office”™ use would be productive
within the context of the greater neighborhood. Such a development would
offer the highest rate of return on any initial investment in terms of
land and building, either through appreciation/development profit or
revenues produced through rental income. Ongoing population growth should

continue to fuel this market.

Therefore, a “commercial or office™ use of the highest possible density

should represent the maximally productive use of the property.

HIGHEST AND BEST USE "AS THOUGH VACANT" CONCLUSIONS

Based on the foregoing analysis, as well as the data uncovered in our

market research, we are of the opinion that the highest and best use of the
subject property "As though Vacant” would be for a “commercial or office”
development. Such a development would comply with the four parameters affect-
ing highest and best use and would be consistent with current and proposed

land use patterns for the neighborhood and for this section of the City.
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THE APPRAISAL PROCESS

The appraisal process is an orderly procedure for estimating the value of
real property. First, the problem must be defined and the property in
question identified. In this instance the purpose of the complete appraisal
is to estimate the market value of the subject property as defined in this
report, as of the given date of value. The property rights should be clearly
specified. This report is based on a "Fee Simple Interest™, which is unencum-
bered and subject to the “Assumptions and Limiting Conditions”™ shown in this
report. Next, a preliminary survey is conducted and an appraisal plan out-
lined. Accumulation, then analysis of pertinent data is processed by using

three traditional approaches to value: the Cost Approach, the Market Approach,
and the Income Approach.

THE COST APPROACH:

The Cost Approach is an estimate of the current cost of replacement of the
improvements, less accrued depreciation plus site value. The accuracy of
this approach is dependent upon adequate land sale data and a supportable
estimate of accrued depreciation.

THE SALES COMPARISON APPROACH:

The Sales Comparison Approach involves the direct comparison of the subject
property with comparable competitive properties that have recently sold.
Adjustments to the sales prices of the comparable sales are made to reflect
differences between them and the subject property. The adjusted sale prices
of the comparable data then provide indications of the market value of the
subject property. Sales used in this approach are given varied degrees of
creditability, based on their comparability to the subject.

THE INCOME APPROACH:
The Income Approach is predicated on the assumption that the value of a prop-

erty is related to its current earning ability. It attempts to show how
income levels generated by properties directly affect value in the marketplace.

APPLICABLE APPROACHES IN THIS APPRAISAL ASSIGNMENT/METHRODOLOGY:

Since the subject property consists of vacant "C-O° (Commercial or Office
Zoned Acreage), with minimal entitlements, only the Sales Comparison Approach

was considered relevant to the present analysis.
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THE SALES COMPARISON APPROACH ~ VALUATION OF THE LAND

Estimation of the subject land value was accomplished by using the Sales
Comparison Approach, whereby the subject is compared with other similar
properties., The subject land is appraised at its highest and best use as
though vacant, The Sales Comparison Approach is a reliable and commonly
used procedure for estimating land value and it is considered the best
approach to obtain reliable value indicators for the subject property. This
approach involves a thorough investigation and analysis of comparable market
data. Recent sales or listings of similar competitive properties are amalyzed
for the purpose of indicating the amount for which a well-informed purchaser
and seller would agree as a price for the subject property, as of the date
of the appraisal. Adjustments are made to the price of each listing or sale
to account for major differences between the comparable sale or listing and
the subject property. We utilized a qualitative rather than a quantitative
adjustment procedure. This indicators of value are then reconciled into an
indication of value for the subject property.

The reliability of this technique depends on (a) the degree of comparability
of the property appraised with each sale or listing, (b) the length of time
since the sale, (c) the accuracy of the sales data, and (d) the absence of
unusual conditions affecting the sale.

There have been very few sales of commercial zoned acreage in the City of
San Bernardino in the last “12" months.

The MLS, CCC Data Base, Title Company Records, and local real estate brokers
were contacted for comparable closed sales in the last "12" months.

Because of the lack of market data available, the nearby citles of Rialto,
and Highland had to be included in the search area for comparable closed
sales.

The appraiser inspected the exterior's of "6" properties.

One closed sale in San Bernardino, one closed sale in Highland, one closed
sale in Rialto, which is located within a § mile of San Bernardino City Limits,
and one current listing in Highland were located.

These three closed sales, and one listing are noted on the following pages.
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THE SALES COMPARISON APPROACH (CONTINUED)

Based upon our survey of available sales data, the sales or current list-
ing were felt to be the most applicable to the subject property. The market
data generated by the sales/listing was analyzed and reduced to a sale price
per sq.ft. for comparison purposes.

A Land Sale Maps pinpointing the location of the comparable sales/listing

in relation to the subject property is presented on the following pages.
This is followed by a Market Data Summary and Adjustment Grid prior to the

market analysis.
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LAND #1
Location

Land Size

Improvements

Utilities

Assessor #
Topography
Zoning
View

Sale Price
Sale Date
Terms

Source

Prior Sale
Price/Sq.Ft.
Price/Acre
DOM

Comment:

3553 Highland Avenue (577 H-4)
Highland

1.2]1 acres or 52,707 sq.ft.

There is a small structure on the site.
which has been boarded up. It has no
contributory value,

Since this is a land appraisal, the
utilities are considered all public,
and available at the site.

1191-301-07

Level

Commercial

None

$275,000 (Standard Sale)
2-2-15 (COE) D#0041587
1st TD 817 LTV

MLS#EV14129102, Title Company Records,
and Broker, Mr. Ken Scott, (909-474-4800)

None available from Public Records.
$5.21

$227,272

99 days

There is ingress and egress to the site
from driveways off Highland Avenue, and
Palm Avenue.
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LAND #2
Location

Land Size
Improvements
Utilities
Assessor #
Topography
View

Zoning

Sale Price
Sale Date
Terms

Source

Prior Sale
Price/Sq.Ft.
Price/Acre

DOM

S/W corner of Cajon Blvd., and June
Street, San Bernardino (546 A-6)

4.59 acres or 199,940 sq.ft.

Vacant Site

All public, and available at the site.
0267-012-09

Level

None

“CG" (Commercial General)

$307,000 (Standard Sale)

6-12-15 (COE) D#245149

All Cash = 100% down

MLS#WS15084369, Title Company Records,
and Broker, Marine, (909-580-7120)

None available from Public Records.
$1.53

$66,884

298 days
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LAND #3

Location

Land Size
Improvements
Utilities
Assessor #
Topography
View

Zoning

Sale Price
Sale Date
Terms

Source
Prior Sale
Price/Sq.Ft.
Price/Acre
DOM

Comment:

520 E. Foothill Blvd. (605 J-1)
Rialto

1.23 acres or 53,578 sq.ft.

Vacant Site

All public, and available at the site.
0133-171-09

Level

None

Commercial

$350,000 (Standard Sale)

8-27-15 (COE) D#0368940

Not available from Public Records
CCC Data Base, Title Company Records
$310,000 (3-29-05)

$6.53

$284,552

Not available from the MLS

This 1.23 acre lot is located approximately
t mile west of the San Bernardino City limits.
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LAND #4

Location

Land Size
Improvements
Utilities
Assessor #
Topography
View

Zoning
Listing Price

Source

Prior Sale
Price/Sq.Ft.
Price/Acre
DOM

South side of 9th Street, 2nd lot
east of Sterling Avenue
Highland (577 D-6)

1.90 acres or 82,764 sq.ft.

Vacant Site

All public, and available at the site.
1192-071-05

Level

None

Commercial

$360,000

MLS#AR15122657, Title Company Records,
and Broker, Mr. Raymond Cheng, 626-780-7472

(6-10-91) No Stamp Amount
$4.34

$189,473

155 days
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SUBJECT LOCATIONAL MAP
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SeM BERNARDIND

LOCATIONAL MAP FOR
LAND #1 and #4
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LOCATIONAL MAP FOR
LAND #2
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LOCATIONAL MAP FOR
LAND #3
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DISCUSSION/RECONCILIATION

LAND #1
This 1.21 acre site 1is located approximately "10" miles S/E in a

superior area. It is smaller in lot size, similar in zoning, superior

in topography, inferior view factor, but similar in utilities.

LAND #2
This 4.59 acre parcel is located approximately “3" miles N/W in an

inferior neighborhood. It is larger in lot size, similar in zoming, superior

in topography, inferior in view factor, but similar in utilities.

LAND #3
This 1.23 area. parcel is located approximately "7" miles S/W in a

superior location. It is smaller in lot size, similar in zoning, superior

in topography, inferior in view factor, but similar in utilities.

LAND #4
This 1.90 acre lot is located approximately "8" miles S/E in a superior

area. It is smaller in lot size, similar in zoning, superior in topography,

inferior in view factor, but similar in utilities.
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Lot Size
Sale Price

Sale Date

Terms/List>
ing

Location
Zoning

Topography

View

Property
Rights
Conveyed

Utilities

Unadjusted

Price/Sq.Ft.

Harket
Adjustments

Time
Adjustment

Lot Size
Listing
Location
Zoning
Topography
View

Sub Total Z
Adjustments

Adjusted

Price/Sq.Ft.

Comment:

LAND COMPARABLES ADJUSTMENT GRID

SUBJECT LAND #1 LAND #2 LAND #3
131,115 sf. 52,707 sf. 199,940 sf. 53,578 sf.
N/A $275,000 $307,000 $350,000
Sale Sale Sale
N/A 2-2-15 6-12-15 8-27-15
N/A 817 LTV 1007 down N/A
Average Superior Inferior Superior
(60) Commercial CG Commercial
Commercial/ Commercial
Office General
Upslope/ Superior Superior Superior
Level Pad Level Level Level
Good None None None
Fee Fee Fee Fee
Simple Simple Simple Simple
Public Public Public Public
Available Available Available Available
N/A $5.21 $1.53 $6.53
0% 0% 0Z
0% 0% 0z
0% 0% 0%
=102 +20% -107%
0% 07 0%
-10% -10% -10%
+5% +5% +5%
~15% +152 -152
$4.42 $1.75 $5.55

LAND #4

82,764 sf.

$360,000
Listing

N/A

N/A
Superior

Commercial

Superior
Level

None

Fee
Simple

Public
Available

$4.34

0%
0%
~5%
-107%
0%
-10%
+5%

-20%

$3.47

The price per sq.ft. indicator best reflects the market value of the

subject parcel. Therefore only the price per 8q.ft. indicators are noted on the

graph.
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DISCUSSION/RECONCILIATION (CONTINUED)

EXPLANATION OF MARKET ADJUSTMENTS

TIME ADJUSTMENT

The appraiser had conversations with several local real estate brokers,

who 1ist, and sell commercial land in San Bernardino, Highland, and Rialto.
They all agreed with the appraiser that property values have not increased
for commercial land in the above cities in the last "12" months.

1. Mr. Ken Scott, broker, (909-474-4800)

2. Marine, broker, (909-580-7520)

3. Mr. Raymond Cheng, broker, (626-780-7472)

The appraiser's 35 years of experience in appraising commercial land in San
Bernardino, Highland, and Rialto, plus the three brokers opinions noted above,
indicates property values for vacant commercial land in San Bernardino, High-
land, and Rialto, has remained stable in the last "12" months.

Therefore an adjustment for time of sale is not warranted in the three land

sales.

LOT S1ZE

The land comparables used in this report indicates an adjustment for differ-
ence in lot size is not supported in this market.
Therefore an adjustment for difference in lot size is not made in the four

land comparables.
LISTING

Land #4 1s currently listed for sale. A -5% adjustment is made for listing
in Land #4,

This adjustment is made based on the appraiser’'s 35 years of experience in
appraising commercial land in the “Inland Empire”. It is also based on a
check of the MLS.
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DISCUSSION/RECONCILIATION (CONTINUED)

EXPLANATION OF MARKET ADJUSTMENTS (CONTINUED)

LOCATION

The subject parcel 1is located on two semi-traffic streets,

Land #1,#3 and #4 are located on major traffic arteries in superior
locations.

The appraiser had a conversation with a local broker, Mr. Ken Scott,
{909-474-4800), who the appraiser has worked with for a number of years.

He agreed with the appraiser that Land #1,#3 and #4's locations are superior
to the subject location.

-10% adjustments are made in Land #1,#3 and #4 for superior locations.

Land #2's location is inferior to the subject’s location. It price per sq.
ft. is $1.53.

Land #1,#3 and #4's price per sq.ft. indicators are $5.21, $6.53 and $4.34.
The large difference in price per sq.ft. of Land #2, compared to Land #1,#3
and #4, supports a +20% adjustment in Land #2 for inferior location.

VIEW FACTOR

The subject parcel has a good view factor of the hills and San Bernardino's
city lights.

All four land comparables do not have views.

+5% adjustments are made in all four land comparables for inferior views.
This adjustment is made based on the appraiser's 35 years of experience in
appraising commercial land in the "Inland Empire". It is also based on con-

versations with local real estate brokers, etc.
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DISCUSSION/RECONCILIATION (CONTINUED)

PRICE PER SQ.FT. (SUBJECT)

The four land comparables reflect adjusted price per sq.ft. indicators
of: $4.42, $1.75, $5.55 and $3.47

The four land. comparables support a price per sq.ft. for the subject of
$3.00 sq.ft.

SUBJECT SITE
131,115 sq.ft. x $3.00 sq.ft. = $393,345
Indicated Value of the Subject Site = $400,000 (Rounded)
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RECONCILIATION AND FINAL VALUE ESTIMATE

Final reconciliation is defined as "The application of the process of eval-~
uating alternative conclusions and selecting from the indicatious of value
derived from each of the approaches utilized in the appraisal problem to
arrive at a final estimate of value. Appraiser's weigh the relative signifi-
cance, applicability, and defensibility of the indication of value derived
from each approach, and place the most weight and reliance on the one which,
in their professional judgement, best approximates the value being sought in
the appraisal. Appraiser's reconcile the facts, trends, and observations dev-
eloped in their analysis and review their conclusions and the probable valid-
ity and reliability of those conclusions.

The Cost Approach, was not applicable to this assignment and has not been
utilized.

In the Direct Sales Comparison Approach, current listings or sold properties
were compared to the subject and adjustments are made for the differences.

This approach tends to be highly reliable when there are adequate market trans-
actions from which to develop the indicators. Although none of the properties
were exactly comparable to the subject, they were considered to be substantially
equivalent in terms of being competitive in a limited market, and adjustments
have been made for differences., This technique considers the value per sq.ft.
and resulted in the indicated value of $400,000. We have given all weight to

the Direct Sales Comparison Approach.

The Income Approach, was not applicable to this assignment and has not been
utilized.

Considering the investigation undertaken, the indicators of value in this
report, and the relative reliability of each, it is our opinion that the “Market
Value” of the subject property located on Bond Street, (Assessor #0148-341-01),
San Bernardino, Califormia, appraised “Fee Simple”, in the conditfons observed
upon inspection and as it physically and legally existed without hypothetical
conditions, or qualifications, as of November 6, 2015, is:

$400,000

LIMITING CONDITIONS ATTACHED m

Lee Blair
CA-AG~005508
Expires: 8-14-16
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LIMITING CONDITIONS/REMARKS

1. The purpose of this appraisal report is to render to yct am opinion

of the "Market Value" of the subject property, in its "As Is"” conditionm,
based on its Fee Simple Interest, as discussed and defined within this
appraisal report.

Further, "this is an Appraisal Report, whiclk is intended to comply with

the reporting requirements as set forth under Standard Rule 2-2 of the
Uniform Standards of Professional Appraisal Practice (USPAP). It contains
summary discussions of data, reasoning and znalyses that were used to develop
the appraiser's opinion of value. Any data, reasoning and analyses not dis-
cussed in this Appraisal Report, are retained in the appraiser's files. The
depth of discussion contained in this report is specific to the needs of the
client. The appraiser is not resporsible for the unauthorized use of the re~
port.”

In addition, this report is prepared for the sole use and benefit of Dr. Sandy
S. Koh, as trustee of the Koh Trust, and is based in part upon documents and
information owned and possessed by Dr. Sandy S. Koh. (ONE TIME ONLY)

2, The appraiser was not supplied with a current title report, prelim, soils
report, toxic waste report, structural engineers report, earthquake/flood
status reports, geological report, etc.

3. The appraiser was not provided with a current geological report. He cannot
attest to whether the site can be developed with a commercial or office complex.
4, The appraiser has limited knowledge of environmental hazards.

No known hazardous wastes, toxic substances, or other unfavorable factor was
observed on or near the subject site.

See appraiser's disclaimer in SCOPE attached in the addendums.

5. Title Company Records does not show a prior sale in the last "3" years.
A check of the MLS did not reveal a current listing for the subject parcel.
The client/owner said the subject is not currently listed for sale.

6. This appraisal is not for loan purposes.

If the appraiser has to give expert testimony in a Court of Law, I.R.S. Hear-
ings, etc., his fee will be $200.00 per hour (including driving time).
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DEFINITION OF MARKET VALUE: The mast probable pnce which a property should baing in a competitive
and open marhet under all conditions requisite to a foir zale, the buyer and sefler, each acting prudenily, knowledgeably
and assuming the price s not affected by undue stimulus Tmpheit in this definition is the consummation of a sale as of o
specified date and the passing of title from seller to buyer under conditions whemby (1) buyer and seller are typically
motivated; (2) both partics e well informed or well advised, and each acting in what he considers his own best interest;
(3) a reasonable thme 1 nflowed for exposure in the open market, (4) payment is made in terms of cash 1n U S. dollars or
n terms of financial amngements comparable theretn, and (5) the pnce nep the § ideration for the
property sald unaffected by special or ereative financing or sales concessions® granted by anyone associated with the sale.

* Adjustnients to the comparables must he made for specsal ar creative financing or sales cc ions. No adj are
necessary for those costs which are normally paid by scllers as a result of traditon or law 1n a market aren; these costs
are readily wdenufiuble since the seller poys these costs i vitually all sales transacuons, Special or creative financing
sdjusiments can be made to the comparable property by compansons to financing terms offered by a third party
wstitutional leader that 1s not already involved in the property or transoction. Any adjustment should not be catculated
on a mechanical dollar for dullar cost of the financing or concession hut the dollar umount of any adjustment should
approximute the market's reaction to the financing or concessions based on the upproiser’s judgment.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraiser’s certificatiun that appears in the oppraisal
report 1 subject ta the following conditions:

I The apprmser will nat be responsible for matters of a legal nature that affect either the property being appraised or the
litle to 1t. The appraiser assumes that the title is good and marketable and, therefore, will not render any opinions about the
title. The property is appraised on the basis of it being under responsible ownership,

2. The appruiser has provided a shetch in the appraisal repart 1o show approximate di ions of the imp and
the sketch is included only to assist the reader of the report in visuatizing the property and understanding the appraiser’s
detemunation of its size.

3 The appruser has examined the available Nood maps that are provided by the Federal Emergency Management
Agency (or other data sources) and has noted in the appraisal report whether the subject site is located in an tdentified
Special Flood Hazard Aren. Because the appraiser is not ¢ surveyor, he or she makes no guarantees, express or implied,
regarding this determination.

4. The appruiser will not give testimony or appear n court because he ar she made an apprasal of the property in
question, unless specific arrangements to do so have been made beforchand.

5 The ubprmscr has estimated the value of the land in the cost approach at its highest and best use and the improvements
at thewr contnbutory value. These separate vatuations of the land and improvements must not be used in conjunction with
uny other appraisal and are invalid if they are so used

6 The appraiser has noted in the appmisal report any adverse conditions (such as, needed repars, depreciauon, the
presence of hazandous wastes, foxic substances, eic.) observed dunng the inspection of the subject property or that he or
she becume oware of during the normal research involved in performing the appraisal. Unless otherwise stated in the
appraisal rcpon. the appraiser has no knowtedge of any hidden or unspparent conditions of the propenty or adverse
env ditions (including the p of hazardous wostes, toxic substances, etc.) that would make the
property more of less valuable, and hns assumed that there are ro such conditions and makes no guarantees or warranties,
express or implied, reganding the condition of the property The appraiser will not be responsible for any such condiuons
that do exist or for any engineenng or testing that imght be required to discover whether such conditions exist. Because the
uppraiser is not an expent in the fietd of environmental hazards, the appraisal report must not be considered as an
environmental assessment of the property.

7 The apywaises obtained the informuti tes, and that were expressed in the appraisal report from
sources that he or she considers to be relinble and beheves them to be true and corvect. The appraiser does not
responsibility for the accuracy of such items that were furnished by other parues.

8 Thc upprmsor will not disclose the contents of the appraisol report exceps as provided for in the Uniform Standurds of

I Pra

9 The uppnnscr has bnsed his or her appraisal report and valuation conclusion for an appraisal that is subject to
ry comp pairs, or on the ption thut counplerion of the imps will be pedfarmed
in a workmanhke manner.

10. The appruiser must provide his or her prior written consent before the lender/client specified in the appmisal report can
dlsmbule the nppmml report (including conclusmn: aboul (hc propeny value, the oppraiser’s identity and professional

g and refe 10 any prof ) orp or the firm with which the appraiser is associated)
0 anyone olher man the borower; the mongagm or lts successors and assigns; the morngage insurcr;, consultants;
isul org ions; any state or federnlly approved financial institution; or any department, agency, or

lnslmmcmnluy or the Umited States or any state or the District of Columbin; cxeept that the lenderfelicnt may disuibui the
property description sectinn of the report only to data collection or reporting sesviee(s) without hawing to obiain the
uppritser’s pnor writien conscat. The appruiscr’s wnnien consent and approval raust also bo obtaincd beforo the apprulsal
can be ennveyed by onyone to the public through agvertising, public retations, news, cales, or othes media.

Frodtic Ve Form 4 643 CORTIFIED VRANTERS, NG, 1905166111 - 1 Us Angesss (119) V1IN Faniz ¥ Farm (GNG 693
Pge il




APPRAISER'S CERTIFICATION: The Appraiser cerufies and agrees that:

I [have researched the subject market area and have selected a minimum of three recent sales of properties most similar
and proximate 1o the subject property for consideration in the sales comparison analysis and have made a dollar adjustment
when appropnale to reflect the market reacuon to those items of significant variation. If a significant item in a comparable
property is supenor (o, or more favorable then, the subject property, I have made a negative edjustment to reduce the
adjusted sales pnce of the comparable and, if a sigmificant item in a comparable property is inferior to, or less favorable
than the subject property, I have made a positive adjustment to increase the adjusted sales price of the comparable.

2. Thave taken into consideration the factors that have an impact on value in my development of (he estimate of market
value in the appraisal repont. | have not knowingly withheld any sigrufican! information from the appraisal report and 1
believe, to the best of my knowledge, that all statements and informauon in the appraisal report ere true and correct.

3. Istated in the nppraisal report only my own personal, unbiased, and professional analyss, opinuons, and conclusions,
which are subject only to the contingent and limiting conditions specified in this form.

4 ['have no present or prospective interest in the property that is the subject of this report, and 1 have no present or
prospective personal interest or bias with respect 1o the parucipants in the transacuon. [ did not base, either partially or
completely, my analysis and/or the estimate of market valuc in the appruisal repory on the race, color, religion, sex,
handicap, familial status, or national ongin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property.

5. Lhave no present or contemplated future interest tn the subject property, and neither roy current or future employment
nor my compensation for performing this sppraisal is contingent on the appraised value of the property.

6. [ was not required to report a predetermined value or direction in value that favors the cause of the client or any related
party, the amount of the value eshmate, the attainment of a specific result, or the occurrence of a subsequent event in order
to receive my compensation and/or employment for performing the appraisal. [ did not base the appraisal report oa a
requested muinimum valuation, or the need 1o approve a specific morigage loan.

7. 1 performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were
edopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the
effective date of thus appraisal, with the exception of the departure provision of those Standards, which does not apply. 1
acknowledge that an estimate of a reasonable time for exposure in the open market is a condition in the definition of
market value and the estimate [ developed is consistent with the marketing time noted in the neighborhood section of this
repont, unless § have otherwise stated in the reconciliation sechon.

8. 1 have personally inspected the interior and exterior areas of the subject property and the exterior of all properties listed
as comparables in the appraisal report. I further cerufy that 1 have noted any apparent or known adverse conditions in the
subject improvements, on the subject site, or on any site within the immediate vicinity of the subject property of which I
am aware and have made adjustments for these adverse conditions in my analysis of the property value to the extent that
1 had market evidence to support them. I have also commented about the effect of the adverse conditions on the
marketability of the subject property.

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the apprasal report. If 1
relied on significant professional assistance (rom any individual or individuals in the performance of the appraisat or the
preparation of the appraisal report, [ have named such individual(s) and disclosed the specific tasks performed by them in
the reconciliation section of this appraisal report. [ centify that any individual so named is qualified to perform the tasks. 1
have not authonzed anyane to make a change to any item in the repor; therefore, if an horized change is made to the
apprasal report, | wall take no responsibibity for it.

SUPERVISORY APPRAISER'S CERTIFICATION:; If a supervisory appraiser signed the appraeal report,
he or she cerufies and agrees that: I directly supervisc the appraisce who prepared the appraisal repant, have revigwed the
apprmsa) repon, agree with the staiements and conclusion of he appraiser, agree to bo bound by the appraisers cerufica
tions numbered 4 through 7 above, and am taking full cesponsibility for the appraisal and the appraical report.

MARKET VALUE, AS OF NOVEMBER 6, 2015, 15: $400,000 (AS IS)

ADDRESS OF PROPERTY APPRAISED; Bond Street (Assessor #0148-341-01), San Bernardino,

California
APPRAISER: . SUPERVISORY APPRAISER (only il required):
Signature: Signature:
Name:—_Lea Blaix Name:

Dae Signed: __Rovembex 13, 2015 ~_  _ __ Date Signed:

State Certification #: _CA-AG-(ISSO08  State Certification #:

or State License #.__n/A or State License #:

State: State:

Expiration Date of Centification or License: __8=14=16 _ Expiration Date of Cenification or License:
(CJDia  []Did not inspect Property

Preddie Moc Form 439 69) CERTIFIED PRINTERS, INC 1-800-266-7171 = In Loy Aagrles (213) 464-1212 Feane Mae Form 10048 693
Poge 20f 2



DATE: November 6, 2015

NAME: Dr. Sendy S. Koh

ADDRESS: Boad Street (Assessor #0148-341-01)
San Bernardino, California

PURPOSE OF THE APPRAISAL

The purpose of this report is to estimate the Market Value of the
subject property as defined herein, This estimate 18 to be used
golely by the client, Dr,. Sandy S. Koh (ONE TIME ONLY)

SCOPE OF THE APPRAISAL

The following steps were made in arriving at the final estimate of
value included in the appraisal report of the subject property.

1. A preliminary search of all available resources was made
to determine market trends, influences and other signifi-
cant factors pertinent to the subject property.

2. A physical inspection of the property was preformed. Al-
though due diligence was exercised while at the property,
the appraiser is not am expert in such matters as pest
control, structural engineering, hazardous waste, etc.,
and no warranty is given as to these elements. As needed,
ingpections by various professionals within these fields
might be recommended with the final estimate of value sub-
ject to their findings.

3., Research and collection of data (costs, improved sales,
escrow sales, listings, and income) as present in the sub—
ject's market area and sufficient in quantity to express
an opinion of value as defined herein. Pertiment data is
contained in this report.

4. An analysis of the data collected during the data collection
°  process was completed by employing the Cost Approach, Market
Approach (Sales Comparison Approach), and the Income Approach
as appropriate for this assigoment to lead a reader to a
gimilar value conclusion as contained in this report.

THREE APPROACHES TO VALUE ROT APPLICABLE. THIS IS A VACANT COMMERCIAL LAND
REPORT. THE ONLY APPLICABLE APPROACH TO YALUE IS THE DIRECT SALES COMPARISON

fﬂgngﬂfpdiser has made reasonable effort to employ the three recognized

1. At the request of the client on non-owner occupied residences.

2. When sufficient market evidence exists in a neighborhood to
indicate that rental proparties or investor purchages are
typical, measurable, and the analysis of same adds value to
the appraisal process.

If the Income Approach 1s not used, it is considered to be
less indicative and reliable than the Cost Approach and/or
Market Approach, due to the lack of sufficient, supportable
data.
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DATE: November 6,.2015
NAME: Dr. Sandy S. Koh

ADDRESS: Bond Street (Assessor #0148-341-01)
San Bermardioo, California

INCOME APPROACH

The Income Approach consists of forecasting the earning expectancy of
the subject property during its remaining or economic life. Items
considered are economic rents, actual rents, leases, expenses, vacancy
factors, neighborhood trends, construction quality, age, condition, etc.
The indicated net income is capitalized at a yield rate determined from
comparison of investment of similar type to arrive at a value estimate,

MARKET DATA APPROACH

Application of the Market Data Approach (also called Sales Comparison
Approach) obtains an estimate of value of a property by comparing it
with similar properties of the same type and class, which have sold
recently in the same or competing areas. Adjustments are made for the
differences between the subject and the comparable propertiea., This
method furnished the appraiser various value elements of comparison
for the determination of value.

COST APPROACH

The Cost Approach is an analysis which is based upon the proposition
that an informed purchaser would pay no more than the cost of producing
a substitute property with the same utility as the subject property.
This method consistas of the estimated replacement cost of all improve-
ments, less a deduction for depreciation due to all causes, plus the
current land value, to yield an indication of ‘market value.

APPRAISAL STANDARDS

This report is prepared in accordance with the Uniform Standards of
Professional Appraisal Practice, (USPAP), the Federal Appraisal Regul-
ations, and Dr. Sandy S. Koh

COMPETENCY OF THE APPRAISER

The appraiser has the appropriate knowledge an experienca to complete
this assigoment compatently. Appraiser qualifications ars mainrainad
in the Assoctation files and can be provided upon request.

SALES BISTORY

According co Daca Quick (Public Records), che subjecc propercy has
has not xocx transferred ticle in the last 12 monchs.

The prior sale price was: None prior "3° years

The appraiser checked the local multiple, and he could dould
not XX locate a current listing for the asubject.

The property is currently listed for n/a

The property is currently in escrow for n/a



DATE: November 6, 2015

NAME: Dr. Sandy S. Koh

ADDRESS: Bond Street (Assessor #0148-341-01)
San Bermardino, California

DEDUCTIONS ANMD DLISCOUNTS

Vecant commercial lots in the San Bermardinmo, Highland, and Rialto areas
ususlly sell for conventional terms owaer carry-back, or 100X cash down.

The appraiser is not aware of any loan discounts, concessions, etec., in
this market.

COMPLEYE LEGAL DESCRIPTION

Lot 7, Tract 10518, Book 145, Pages 51 thru 58
(Assessor #0148-341-01)

MARKETING TIME

Land #1 sold in 3.3 montbs.
Land #2 sold in 9.93 oonths,
Land #4 has been 1isted for sale for 5.16 months, and it has not sold.

A 1.80 acre commercial parcel at 7142-7182 Palm Street, Highland, has been
1isted for sale for 16.76 months, and it has not sold.

Another 1.17 acre commercial site at 8053 Del Rosa Avenue, Highland, has been
listed for sale for 13.56 months, and it bas not sold.

The appraiser's 35 years of experience in appraising commercial land in the
*Inland Expire”, and the DOM (Day of Market) obtained froa the MLS, indicates
the subject’s absorption/warketing time, as well as similar properties io
San Bernardino, Highland, and Rialto, is approximately ~12° + months.

TREND AMALYSIS

Land #3 sold for $350,000 on August 27, 2015. Its prior sale was $310,000 on
March 29, 2005.

The appraiser had conversations with three local real estate brokers, who

are active in listing and selling commercial land in the “Inland Empire™. They
said property values for vacant comzercial land in San Bernardino, Highland,
and Rialto have remaiuned stable ia the last “12% wonths.

Their names and phone numbers are mentioned in the Time of Sale (Page 45)
in the report.

The sppraiser’s 35 years of experience in appraising commerclal property in

the "Inland Empire”, the above market data, and broker's opinions noted 1in

the report, indicates property values for vacant commercial land in San Bermardino,
Highland, and Rialto, bave remsined stable in the last “12" months.



DATR: HNovember 6, 2015

NAME: Dr. Sandy S. Koh

ADDRESS: Bond Street (Assessor #0148-341-01)
San Bernardino, California

RENTS AND VACANCIES

The current income produced by the subject is $ VACANT COMMERCIAL LAND
Any income analysis discussed in this report is based on current,
supported market rents.

Vacancy Rate:; N/A

PROHIBITED INFLUENCES

The appraisal assignment was not based upon a requested minimum val-
uation, specified valuation, or approval of a loan. Employment of
the appraiser, was not conditioned upon the appraisal producing a
specific value or value within a given range. Neither employment norxr
compensation are based upon approval of any related loan application.

SELF_CONTAINMENT

This appraisal report is intended to be a CEXXEARXXXNEIARX Appraisal
Report/document containing all information necessary to enable the
reader to understand the appraiser's opinion, Any third party studies
referred to, such as pest, hazardous materials, or structural reports
have been verified by the appraiser to the extent of the assumption
and conclusions used.

PERSONAL PROPERTY

Any personal property involved in the transactions has been exclused
from the valuation of the real property. Should a transaction which
includes personal property of sufficient value to affect the market
value of the real property be evident, a separate assessment of the
personal property, fixtures or intangible items will be included wich
the report as a separate valuatlon.

As of the date of this report, I, Lee Blair, Certified Genmeral, in the
State of California, (License #AG-005508), has completed the require-
ments of the continuing education program of the State of California,

I certify that, to the best of my knowledge and belief, the reported
analyses, opinions and conclusions were developed, and this report has
been prapared, in conformity with the requirements of the Code of Pro-
fegsional Bthiecs (USPAP).

I certify that the uge of this report is subject to tha requirements
of the State of California requirements ralating to Teviaw by its duly
authorized representatives.

The appraiser, Lee Blair, is a Certified Goneral Appraiser in tha State

of California. He can complete appraisal reports om any typo of pro-
perty.
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DATE: November 6, 2015
NAME: Dr. Sandy S. Koh

ADDRESS: Bond Street (Assessor #0148-341-01)
San Bernardino, California

HAZARDOUS AND TOXIC SUBSTANCES DISCLAIMER BY APPRAISER

Unless otherwise stated in this report, the existence of hazardous
or toxic substances, which may be present on the subject property,
vas not visually obvious to the appraiger. The appraiser is not
trained to detect all forms of hazardous or toxic substances and
does not purport to be able to detect such substances under all
circumstances,. The visual effort made by the appraiser is for the
use of the financial institution's internal purposes and results

are not any form of assurance or non-assurance to any other party
as to the existence or non-existence of hazardous or toxic substances.
No hazardous or toxic substances were -visually observed on adjacent
properties. The appraiser, however, 1s not qualified to detect such
substances and no tests were conducted on the subject property or
on the adjacent property to confirm the visual observations.

The appraiser has not actual knowledge of the existence of such
substances on or in the property, except to the extent it may re-
vealed by the customer in writing to the financial institution con-
gidering the loan. While the present of such substances may affect
the value of the property, the value estimate is predicated on the
assunption that there dre no such substances on or in the property
that would cause a loss in value. No responasibility is assumed for
the existence of such substances, or for the lack on the appraiger's
part of expertise or engineering knowledge required to discover them.

The customer is advised to retain its own ekpett in this field at its
expense, if one is desired.

COMMENTS

The Market Value arrived at in this report reflects today's current
market conditions. The appraiser assumes no responsibility for future
market coanditions.

“Accept an assignment to appraise or analysis a property for which
employment or fee is contingent upon reporting a predetermined value

or upon the amount of the value estimate, or upon reporting o predoter-
mined opinion, conclusion, or recommendation, or upon any rasult, valus,
ox subsequent transaction.

THIS APPRAISAL IS FOR THR USE OF THR LENDER/CLIENT RAME HEREIN OMNLY.
USE BY OTHERS RENDERS THIS APPRAISAL NULL AND VOID.
Signed: ! Date:  Now 13, 2015

Lea Blair, CA-AG—005508 -
Expires: 8-14-16 Dite Appraisal was Signed

N =T




Date:

Noveaber 6, 2015

Client: Dr. Sandy S. Kch

Address: Bond Street (Asseasor #0148-341-01)

San Bernardino, Califorunia

I certify that, to the best of my knowledge and belief:

X The statements of fact contained in this report are true and correct.

X The report analyses, opinions, and conclusions are limited only by

the reported assumptions and limiting conditions, and are my persomal,

unbiased professional analyses, opinions, and conclusions.

x I have no (amxikimxspeetfigs) present or prospective interest in the

property that is the subject of this report, and I have no (or the
specified) personal interest or bias with respect to the parties
involved.

My compensation is not contingent upon the reporting of a predetermined
value or direction in value that favors the cause of the client, the
amount of the value ﬁatimate. the attainment of a stipulated result,

or the occurrence of a subsequent avent.

x My analyses, oplnions, and conclusions were developed, and this report

has been prepared, in conformity with the Uniform Standards of Profess-
ional Appraisal Practice.

x I have (gixkessxaeix made a personal inspection of the property that

is the subject of this report. (I had more than one person sign this
report, this certification must specify which individuals did or did
not mwake a personal inspection of the appraised property.)

x No one provided significant professional assistance to the person

2-4,

2-5.

Date

signing this report. (If there are exceptions, the name of cach
individual praviding sigaificant prefeasional ssalataaco muet be
stated.

To the extent that is both possible and approprista, aach ORAL real
property appraipsal raport (ineluding eupert testimony) must address
the substantive mattors set forth in Standards Rule 2-2b. (Summary
Reports)

An appraiser who sigus a real property appraisal report prepared by
another in any capacity accept full responsibility fox the appraisal
and the contents of the appraisal report.

»

of Report: November 6, 2015

Lee Blair, CA-AG-005508
Expires: 8~14-16



Lee Blair, Certified Gemeral - AG-005508

4040 E. Piedmont Drive
Space 207

Highland, California 92346
Office: 909-425-9594

Fax: 909-425-8876

EDUCATION:

¥ & ¥ ¥

University of Redlands, Graduate (1957), BA Degree

American Savings and Loan School of Executive Development, Graduate (1971)
Anerican Savings and Loan Institute, 16 Courses, Graduate (1977

S.R.A. Designation - Appraisal Institute

EXPERIENCE:

x

Blair Appraisal, (1980 - Present)

100Z of time appraising real estate properties in Southern California
Allstate Savings and Loan Assoeciation, (1975-1980)

North Hollywood, Califormia

Senior Appraiser - Special Projects
Branch Supervisor, (Sherman Oaks)

Orange Savings and Loan Association, (1965-1974)
Orange, California

Quaker City.Federal Savings and Loan Association, (1965-1974)
Whittier, Califormia

Loan Officer, Head Appraiser, Collection Officer

Santa Ana Savings and Loan Association, (1958-1965)
Santa Ana, Califormia

Teller, Appraiser, Tract Inspector, Loan Servicing

DESCRIPTION OF APPRATSALS:

* -Single Family Homes

* Condominiums

* 2 — 4 Unit Complexes

* Apartment Buildings of 54 Units

* TIndustrial and Commercial

PERSONAL

* Certified General Appraiser, State of California, (1993)

* Member of Chapter #79 — Inland Southernm California (1985-1990)

* Member of New Members/Experience Credits Committee - Chapter #79 (1985-1990)
*

Board of Directors for Inland Chapter #79, (1993-1995)

N

Lee Riln Dato? November 6, 2015




P
AR
&.1 y o

AB?P%

STATE APP

mn O
ul\ P
f .-l i

7

o6 BlAIT ™ o o b LET
SR pte % 2 X
.;.“f,a,}? 'z Zﬁ}
"wghf? o w%‘
]CE se asa res;den 1ald and

%ﬁm

e
ot

%
.3
1> oyt
o

f 4‘*‘% 9 Cﬁ‘)é};&@t

n accqn ancq \Vl

€ ol LIS N
s ﬁ-r\.-q‘ G SN
: gle-EEXpire '
N U B’"‘"" : * A !
: o 5 . g £ Shin P i g : :
g . o [ Pt L & N ’ Moo A Do) {2
= 3 5 C 3 25 T 4 y £y -
: %ﬁi@ 8 @ W i ey T
. TRy P, - AR N ) it 5 e - - it AT i
. 5y : ! ; de—7 I RN
Yo \% S = ¥

W._
T

e
e
b

2N

1

BT o

s
; e .
\V P“ N‘q’? N '_"—." £ vy CTHIS DOCUMENT CONTAINS A TRUE wuinmnx WOLD UP 70 LIGHT T0 GEE *CHAIN LINK® %37 r,
i B A B S R e e n ST e Tarm N S0 o el e o &t-—.:s?'/‘lm'“wv asceEad L0\ SESE



£90400 0000~

\_

8207 / 01/ 020

$S3S0d¥Nd NOILYHVdIHd XYL ¥0d NIVLIY ISVA1d - (LNIIdIDTH YO 8 AdOD) 6604 YOS HNOA SI SIHL

=
A

™
I3
QIR B

‘papiodal udaq Jou Sey } Jey) SSUILLIBIAP SHi Y} PUE 3jqexe) SI 303U ay) JI nok uo pasoduil aq Aew uonaues 1ayjo Jo A)euad asuabibau e
‘uinjal e aji} o} palinbal ase noA §) “(pajesipul se jdaoxa) adIAI3S aNUAAIY Jeussju) ay) o) paysiuiny Bulaq si pue uoljeuuojul xe} Juepoduwi S| asoge Ay L

§9°0£$ 00°0$ 12°02s$ rLsss 00000°L} sjeyoygns

€29l 000 L€ 681 09 soC S102/0t/2V  S10T/E1/80 00000 v Z0L19ELPT dISND
vl 000 ob LEE 28 S¥E SL0ZA0/ZE  S102/E1/80 Q0000 L M3N ONI S3NIT IV V1134
WwyLLS 00°0% ov'2.8'L$ 98°L66'L$ 00000°¢} sjeyogng

21 AW A% 000 Zv bl 06 191 S102/04/2ZY S10Z/91/20 00000 | .

} 1¢¢ -disn
¥S¢ce 000 1 A44% 96 991 S102/v0fCLl  S102/91/20 00000 L S0ux09lee n_EOnUu
bo L 000 95885’ 00€99'y S10¢/SH0L S102/91/L0 00000 41 M3N dHOD ISHM OD1S0D
6£°EYES 00°0$ 86'£2¢'cS 28°2L2°T8 0000025 sjeyoqng
(281 000 z9csl 9¢ 661 S102/01/2L  S102/91/20 00000 ¥
G629t 000 89 S60'L £985SC'L 51021180 S102/9L/L0 00000 b2 601122161 dISND
0L €91 000 89660'L 8£65C') S102/€1/80  S10Z/9t/L0 00000 ¥C $3SI¥dHEILNT VI0D-VO0D

vZvi96ZLt dISND

000 ccoe M 99 62§ b S6V S102/k0/CL  G102/91/L0 0C000 6 M3N ONI dNOYDILID

201LHSL2.LL [ dISND

000 vi'Gl M 8/ I8y +9 99 S10Z/P0ZL  S102/91/L0 00000 L1 ONI SW31SAS O0SIO

SOLHOvOPL dISND

ddood

000 99°l8 M o 9€9 . ¥SS Gi02/v0/ZL  S1LOZ/91/20 00000 2 IVIONVYNIS INO TV LIdYD

60CMILPSZ! "dISND

ONI

000 g6 € M 85 9¢l1 09221 S102/0L/ZL  S102/91/L0 000002 JAIMATIOM NOSNIGOY H D
uojjewioju| |euonippy junowy (61 xog) (41 xog) {31 xog) (p1 x0g) (31 x0Q) (g xog)} plos Amuend (#1 @)
ssojuie sjuswsnfpy  3pod siseg 110 $pIAdoId pasodsig Jo  pannboy disnNd
10 }50D PIOS 3eQ aeq uondulsag

wnjay Jnok alaidwod o} [njdjay aq Aew 1nq ‘Sy| 941 0} papodal JoU St ISqWINN XOg € AQ PaJUDIa}D] 10U UOITBLLIONI |BUOTIPPE 8y  SXI 9y} 0} pauodal st Jaquin xog e AQ paoualajal elep g-6601 3y L

(Aunsag palano)) paxoay) jou xog :§ xog
S¥) 3y o) papoday siseg ¢ xog
wia] Hoys - sso7 Jo ules) joadA] :Z xog

Pa)29Yd Y XOF YUM | Hed ‘6768 L0 UO Loday - SISSOSUIeD uud| Hoysg

NOILYANNOL 3T8VLINYHO ONOS 3HL

fe} - Jjaquun Uunodd!
£6Z-5G82 *43QUINN 3 v 91/80/20 :93€Q JO SY

b1 jo g abeg 660} SW.04 Pajeplosuo) 5102

2s0°0t



