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SCANNED AUG 0 4 2015

« '

Form 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO AUGUST 15,
Retumn of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
»> Information about Form 990-PF and its separate instructions is at www._irs.gov/form990pf.

2016

OMB No. 1545-0052

2015

Open fo Public Ingalon

For calendar year 2015 or tax year beginning

Name of foundation

CLIFTON FOUNDATION INC

A Employer identification number

46-4148510

Number and street (or P O box number 1f mail 1s not delivered to street address)

3RD FLOOR

710 WEST MAIN ST -

Room/surte

B Telephone number

502-882-6251

City or town, state or province, country, and ZIP or foreign postal code

LOUISVILLE, KY 40202

G Check all that apply: |:] Initial return

|:| Initial return of a former public charity

Cw exemption application 1s pending, check here >|:

D 1. Foreign organezations, check here }I:]
2. F Zat seting the 8
chock herd and attach compotanen - o e[ ]

[_1 Final return [_1 Amended return
|:] Address change |:] Name change
H Check type of organization: [X1 section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[_1

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method:
L___l Other (specify)

m Cash |:| Accrual

F [f the foundation s in a 60-month termination
under section 507(b)(1)(B), checkhere >

»$ 5,564,163 .|(Parti, column (d) must be on cash basis.)
1| Analysis of Revenue and Expenses d) Disbursements
P e B omor | ftformosd, | @obatmesmen | () At o i paes
1 Contributions, gifts, grants, etc., received 0. , b NJA
2 Checkp it the foundaton is notrequired to atiach Sch B %
3 Igat;'els:v:;:“a:r;sgs and tanpurary - - S
4 Dividends and interest from securmes ) 59,874. 59,874. STATEMENT 1
5a Gross rents -
b Net rental incoms or (loss) *
o 62 Net gamn or (loss) from sale of assets not on line 10 __ « 32,772.
2| bamonmaa 409,985. i e ToT e
3| 7 Capral gan net ncome (from Part IV, ine 2) N BZM_?_LZ_\.‘EE}—-—H a
| 8 Net short-term capital gain i 12 5
9 Income modifications & alGg-0 1 Pl Y E
102 ora v T @ - 4o
b Less: Cost of goods sold __ Aoeyeil] TIT .
¢ Gross profitor (loss) . M= —
11 Otherincome . .
12 Total. Add lines 1 through 11 .. . 92,646. 92.,646.
13 Compensation of officers, directors, trustses, etc. 0. 0. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
O|16a Legal fees .
§_ b Accounting fees STMT 2 6,746. 0. 6,746.
5| ¢ Other professional fees STMT 3 32,758. 32,758. 0.
$(17 Interest o 24. 0. 0.
E 18 Taxes STMT 4 9,122. 0. 15.
L":’ 19 Depreciation and depletion
E 20 Occupancy
< |21 Travel, conferences, and meehngs
g 22 Printing and publications L
©|23 Other expenses STMT 5 503. 0. 349.
:_.i 24 Total operating and administrative
2]  expenses. Add hines 13 through 23 49,153. 32, 758 7,110.
Ol25 Contributions, gifts, grants paid 496,450, "ol oa, ¥R, cChl 496 ,450.
26 Total expenses and dishursements.
Add lines 24 and 25 545 603. 32,758, 503,560.
27 Subtract ine 26 from line 12: RN BRI NEN Tl
8 Excess of revenue over expenses and disbursements <4 5 2 9 5 7 > -
b Net investment income (f negative, enter -0-) TN : N o
¢_Adjusted net income (f negative, anter -0 po e A e N

523501
11-24-15

12190622 757962 011165

LHA For Paperwork Reduction Act Notice, see instructions.
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* Form 990-PF (2015)

12190622 757962 011165

L} ! )

CLIFTON FOUNDATION INC

Pa“ri:’ll ~] Balance Sheets Aftached schedules and amounts in the descripfion

column should be for end-of-year amounts only.

Beginning of year

46-4148510 Page 2

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing .
2 Savings and temporary cash |nvestments
3 Accounts receivable P

19,437.

6,592.

170, 258.

Less: allowance for doubtful accounts »

TR

B qa
< AT
T S e

86,895,

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants receivable i L .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons o R

7  Other notes and loans receivable >

Less: allowance for doubtful accounts >

8 Inventories for sale oruse .
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obllgahons
b Investments - corporate stock
¢ Investments - corporate bonds
11 tnvestments- kand, buidings, and equipment: basis

Assets

STMT 6

2,495,381.

2,138,632.

2,419,794.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other . .
14 Land, bulldings, and equipment: basis P>

2, 242 662.

Less accumuiated depreciation . | 2

yi’t

""5 !

2,242,662.

LR

3,050,882.

W~
5

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [)

4,927,738.

4,474,781.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue e e e e -
20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 (Other liabilties (describe P

Liabilities

__123 Total liabilities (add hnes 17 through 22) e

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted =
25 Temporarily restricted _
26 Permanently restricted L
Foundations that do not follow SFAS 117 cheek here
and complete lines 27 through 31.
27 Capnal stock, trust principal, or current funds . .
28 Paid-in or caprtal surplus, or land, bldg., and eqmpment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances _

Net Assets or Fund Balances

__131 Total liabilities and net assets/fund balances ..

et

0.

0. o

4,896,109.

4,896,109.

31,629.

<421,328.

4,927,738.

4,474,781, ..

4,927,738,

4,474,781,

| Partilil | Analysis of Changes in Net Assets or Fund Balances

5,564,163.

1 Tofal net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Partl, ine27a
Other increases not included in line 2 (temize) P>

4,927,738.

<452,957.>

0.

Add lines 1,2,and 3
Decreases not included in line 2 (temize) b

4,474,781.

0.

o O W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part iI, column (b), line 30

N (o | {6 [N [

4,474,781.

523511
11-24-15
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Form 990-PF (2015) CLIFTON FOUNDATION INC 46-4148510 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sold (e.g., real estate, (b) How ac acqunred (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- mo., day, yr. (mo., day, yr.)
1a BBR PARTNERS - SHORT TERM
b BBR PARTNERS - LONG TERM
c
d
e
; (f) Depreciation aliowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale (e) plus (f) minus (g)
a 34,911. 35,293. <382.>
b 375,074, 341,920. 33,154,
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (CoL (h) gain minus
j) Adjusted basis k) Excess of col. {i col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 () Adisted P O e ) Losses (from col. (h)
a <382.>
b 33,154.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net caprtal loss) If (loss), enter -0- in Part |, ine 7 32,772,
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (Joss), enter -0- in Part |, line 8 .. . N/A
Part V.| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sechion 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes IE No
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(2) (b) (c) 4o (d)
B : . . Distribution ratio
Calendar yegs("'o‘,’g',?gea?aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2014 407,900. 5,805,406. .070262
2013 94,616. 4,730,615, .020001
2012
2011
2010
2 Total of line 1, column (d) _ 2 .090263
3 Average distribution ratio for the 5-year base penod d|v|de me toml on line 2 by 5 or by the number of years
the foundation has been in existence if less than5years .~ . . 3 .045132
4 Enter the net value of noncharttable-use assets for 2015 from PartX, ne5 = . . . 4 5,698,415.
5 Multiply ine 4 by line 3 5 257,181.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 599.
7 Add lines 5and 6 7 257,780.
8 Enter qualifying distributions from Part XII, ine 4 L 8 503,560.
If ine 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)

12190622 757962 011165
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' Farm 990-PF (2015) CLIFTON FOUNDATION INC 46-4148510 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstuctlons)

1a Exempt operating foundations described in section 4940(d)(2), check here p» D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1%

of Partl, line2.e
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatrons enter 4% of Partl Ime 12, col (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

;DN N

Credits/Payments: .
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 4,200.f
b Exempt foreign organzations - tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) —. 6c
d Backup withholding erroneously withheld 6d

Total credrts and payments. Add lines 6a through Gd

Enter any penalty for underpayment of eshmated tax. Check here D if Form 2220 is attached

w o~

Tax due. If the total of hines 5 and 8 1s more than line 7, enter amountowed = . ..

10 Overpayment. f line 7 1s more than the total of hines 5 and 8, enter the amount overpaid

Enter the amount of fine 10 to be: Credited to 2016 estimated tax P> 3,599 .|Refunded p

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any poltical campaign?
b Did it spend more than $100 dunng the year (erther drrectiy or mdrrecﬁy) for polrhcal purposes (see Iinstructions for the deﬁnmon)'?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? =~ . ... . .
d Enter the amount (if any) of tax on poliical expendrtures (sechon 4955) |mposed dunng the year
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hiquidation, termination, dissolution, or substantial contraction durrng the year?
If “Yes," attach the statement required by General Instruction T.
6 Ave the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any tlme dunng rhe year? If ‘Yes complete Part 1, coI (c) and Part XV

_N/A

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>

EEYEIRE

KY

b If the answer is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation i
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4942(])(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes, * complete Part XiIV _
10 _Did any persons become substantial contributors during the tax year? i -Yes, attach a schedule listing therr names and addressas

Qb
: B B :': *t
9 X
10 X

,4’; N

523531
11-24-15

4
12190622 757962 011165 2015.04000 CLIFTON FOUNDATION INC
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Form 990-PF (2015) CLIFTON FOUNDATION INC 46-4148510 Page 5
Part VlI-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectty, own a controlled entrty within the meaning of
section 512(b){13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a drsqualrﬁed person had adwvisory prrvrleges”
If "Yes,” attach statement (see instructions) . 12 X
13 Did the foundation comply with the public inspection requrrements for its annual returns and exemphon applrcatron” 13 | X
Website address p» N/A
14 Thebooksareincare of p» MARY HAAS Telephone no.p»502-882-6251
Locatedat 710 W MAIN ST - 3RD FLOOR, LOUISVILLE, KY 2IP+4 p40202
15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here . . . > L]
and enter the amount of tax-exempt interest recerved or accrued during theyear .~ | i . PI 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authorrty overa bank, Yes| No

securities, or other financral account in a foreign country?
See the instructions for exceptions and filing requirements for FrnCEN Form 114 If 'Yes, enter the name of the
foreign country P>

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.

1a During the year did the foundahon (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L . |:] Yes El No
(2) Borrow money from, lend money to, or otherwise extend cred to (or accept it from)

a disqualified person? = | . o [:] Yes Iz] No
(3) Furnish goods, services, or facilties to (or accept them from) a dlsquahﬁed person" C] Yes EI No - o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes III No "
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualified person)? .= . L i i I:] Yes [E No .
(6) Agree to pay money or property to a government official? (Excephon Check 'No i toY

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, ff terminating within 90 days.) e -t I:I Yes (X1 No = .

b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatrons .S w

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . N/A 1b
Organzations relying on a current notice regarding disaster assistance check here X T I:] v :-; ) A

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts thal were not corrected
before the first day of the tax year beginning in 2015? _

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundanon
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XlIl) for tax year(s) beginning
before2015? = _ L 1 ves [XINo
If "Yes," list the years p» , , ,

b Are there any years listed in 2a for which the foundahon is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see instructions.) . L,

¢ If the provisions of section 4942(a)(2) are berng apphed to any of the years Irsted in 2a, list the years here
| 4 , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duringtheyear? [X] Yes [:l No

b If "Yes," did it have excess busrness holdrngs in 2015 as aresult of (1) any purchase by the foundatlon or drsquahﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commssioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2015.) R
4a Did the foundation invest during the year any amount in a manner that would jeopardzze ts charitable purposes7

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

o2
>

2b

oo m v

X

X

4b

X

TN

523541
11-24-15
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12190622 757962 011165

Form 990-PF (2015) CLIFTON FOUNDATION INC

46-4148510

‘[ Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

5a Dunng the year did the foundahon pay or incur any amount to: Fo
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . i |:] Yes m No
(2) !nfluence the outcome of any specific public election (see section 4355); or to carry on, directty or |nd|recﬂy, g
any voter registration drve? . . Clves (XIno |5
(3) Provide a grant to an individual for travel study, or other sxmllar purposes'? [:] Yes IX] No
(4) Prowvide a grant to an organtzation other than a charrtable, etc., organization descnbed in sectlon . 'f;
4945(d)(4)(A)? (see nstructions) [ Jves (XIno |%5%
{6) Prowide for any purpose other than religious, charitable, smentlﬁc lrterary, or educational purposes or for ESSN
the prevention of cruelty to children or animals? D Yes DEI No |37 |
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptions descnbed in Regulaﬂons .
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations refying on a current notice regarding disaster assistance check here > |:| ¥
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtalned 3 ~ <
expenditure responsibiltty for the grant? ) N/A [ lves [ Ino ;’k, ; )
If "Yes, " attach the statement required by Regulations secbon 53. 4945 5(d) o ,
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on N ‘
apersonal benefitcontract? = . . Cves XINe |5 T
b Did the foundation, during the year, pay prem|ums, dlrectly or indirectly, on a personal beneﬁt contract? 6b X
If "Yes" to 6b, file Form 8870. .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes l.i] No S :
b !f "Yes,” did the foundation recerve any proceeds or have any net income attributable to the fransaction? . ... . N/A_ 7b
| Part VIII* | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contributons
{a) Name and address hg?J)r;— rtl:r a%gl?‘(li%r\?o od (C)((I;f(’l:ge;:f:mn ehployes benett| pans ag:%ﬁn other
0 posrion enter -0-) compenshun allowances
LAURA LEE BROWN PRESIDENT/DIRECTOR
710 W MATN STREET, 3RD FLOOR
LOUISVILLE, KY 40202 5.00 0. 0. 0.
STEVEN WILSON SECRETARY/DIRECTOR
710 W MAIN STREET, 3RD FLOOR
LOUISVILLE, KY 40202 5.00 0. 0. 0.
JAMES SEILER DIRECTOR
710 W MATIN STREET, 3RD FLOOR
LOUISVILLE, KY 40202 5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). i none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th-)IH(ras ?)?a? 3‘4%?“ (c) Compensation 'mfyg%“&ﬂm‘ agoﬁn egg‘%r
devoted to position cnmpensaﬂnn allowances
NONE
Total number of other employees paid over $50,000 » l 1]
Form 990-PF (2015)
523551
11-24-15
6
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¢ Form 990-PF (2015) CLIFTON FOUNDATION INC 46-4148510 Page 7

Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. i none, enter “"NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Acfivities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizatons and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part lX-ﬁSummary of Program-Related Investments

Describe the two largest program-related investments made by the foundaton during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total, Add lines 1 though3 ... .. I o

0.

523561
11-24-15
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| ¢ Form 990-PF (2015)

CLIFTON FOUNDATION TINC 46-4148510 Page 8
i [PartX. | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
|
1 Far market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes: kS
a Average monthly fair market value of securities _ 1a 2,631,290.
b Average of monthly cash balances . . . . 1b 103,021.
¢ Fair market value of all other assets 1¢ 3,050,882.
d Total (add lines 1a,b,andc) _ 1d 5,785,193.
e Reduction claimed for blockage or other factors reponed on Ilnes 1aand S
| 1c (attach detailed explanation) _ | 1e | 0.] . °
i 2 Acquisitton indebtedness appllcable to line 1 assets 2 0.
i 3 Subtractline2fromline id o o . 3 5,785,193.
| 4  Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 86,778.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter hereand on PartV, ine 4 5 5,698,415.
6 Mmrmum investment retur. Enter 5% of lme 5 6 284,921.
bu‘l:able Amount (see |nstructrons) (Sechon 4942(0(3) and (D(5) prrvate operating foundatrons and certain
‘ forelgn organizations check here p |:] and do not complete this part)
| 1 Mmnimum investment return from Part X, line 6 L 1 284,921.
| 2a Tax on nvestment income for 2015 from Part Vi, ine 5~ . 2a 599.| -
; b Income tax for 2015. (This does not include the tax from Partvl) ~L2b -
} ¢ Addlnes2aand2 2 599.
| 3 Distrtbutable amount before adjustments. Subtract line 2¢ from line 1 3 284,322.
} 4 Recoveries of amounts treated as qualfying dstnbuvons 4 0.
| 5 Addfines3and4 5 284,322.
; 6 Deduction from distributable amount (see mslruchons) ______ 6 0.
| 7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XML, | hne 1 7 284,322.
Part XU Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, efc., purposes: PO
‘ a Bxpenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 503,560.
b Program-related investments - total fromPartIX-8 .. . . . ... .. 1b 0.
2  Amounts paid to acquire assets used (or held for use) drrecﬂy n carrylng out charnable etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: .
a Surability test (prior IRS approval required) 8a
b Cash distribution test (attach the required schedute) .. .. . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8 and PartXIl, lne 4 4 503,560.
‘ § Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
| mcome._Enter 1% of Part|, ine27b =~ 5 599.
i § Adjusted qualifying distributions. Subtract line 5 from line 4 6 502,961.

4940(e) reduction of tax in those years.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundatron qualifies for the section

523571
11-24-15
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* Form 990-PF (2015)

il 1 '

CLIFTON FOUNDATION INC

Undistributed Income (see instructions)

46-4148510

Page 9

1 Distributable amount for 2015 from Part XI,
line 7 i .
2 Undistnbuted income, o any, as of the end of 2015:
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2015: \

a From 2010

(a) (b)

(d)
2015

Years prior to 2014

s e

284 ,322.

et

b From 2011

¢ From 2012

dFrom 2013

66,753.]+

e From 2014 Lo

f Total of lines 3a through e o
4 Qualifying distributions for 2015 from

Part XII, line 4: > $

, 127,434.|:%

FOE T

503,560.]

a Applied to 2014, but not more than line 2a

b Appled to undistributed income of prior
years (Election required - see instructons)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions camyover applied to 2015
(if an amount appears m column (d), the same amount
must be shown mn column (a})})

6 Enter the net total of each column as
indicated below:

8 Corpus. Add Ines 31, 4c, and 4e. Subtract ine5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . . . .
e Undistributed income for 2014. Subtract ine
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distnbutions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carmryover from 2010
not appled on line Sorline 7
9 Excess distributions camyover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2011

o

Oofci 3o o
> [eag
.- e

N

219,238, o

Ock‘\ :f./ t"'“\ ~

e
kel

n

¥

413.425. o

<R

SEVRE,

o.

0.

b Excess from 2012 .

66,753.

¢ Excess from 2013

d Excess from 2014 _ 127,434.

219,238.

e Excess from 2015

413,425.|.

~ e - I

523581 11-24-15
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* Form 990-PF (2015) CLIFTON FOUNDATION INC 46-4148510 Page10

[ Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of theruling . . . »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942(j)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

i e Qualrfying distnibutions made directly
| for active conduct of exempt activities.
Subtract line 2d from hne 2c

3 Complete 3a, b, or c for the

a "Assets’ alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1) _

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
lsted .

¢ “Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalhes) _ .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

|
\
alternative test relied upon:

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

| Part XV’ ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

other entity) of which the foundation has a 10% or greater interest.
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equalty large portion of the ownership of a partnership or

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »> LI_L] if the foundation onty makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitaions on awards, such as by geographical areas, charitable fields, kinds of institutons, or other factors:

523601 11-24-15
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+ Form 990-PF (2015) CLIFTON FOUNDATION INC

46-4148510 Page1t

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to ch)g;gatlofn Purpos% %f gtrant or Amount
i any foundation manager s 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULE PUBLIC GENERAL FUND
496 450,
|
|
|
|
|
|
Total » 3a 496 450,
b Approved for future payment
NONE
:
|
Total » 3b 0,
Form 990-PF (2015)
523611
11-24-15
11
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*Form 990-PF {2015)

Al '

CLIFTON FOUNDATION INC

Analysis of Income-Producing Activities

46-4148510

Page 12

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)
Bucst:ragss Amount

(c
Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . ... .
4 Dwidends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property ..
7 Other investment income _ L
8 Gain or (loss) from sales of assets other
thaninventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

18

32,772.

12 Subtotal Add columns (b), (d),and (e) ... .
13 Total. Add line 12, columns (b), (d), and (e) .

(See worksheet in line 13 instructions to verify calculations.)

92,646.

13

92,646,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

12190622 757962 011165
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. '

+Form990-PF(2015)  CLIFTON FOUNDATION INC 46-4148510 Page13
Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other arganization described in section 501(c) of > ;i
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? : PN
a Transfers from the reporting foundation to a noncharitable exempt organization of: L -}‘f g
(1) Cash 1a(1) X
| (2) Other assets 13(2) X
| b Other transactions: s L R
‘ (1) Sales of assets to a noncharitable exempt organization 1b(1) X
1 (2) Purchases of assets from a noncharrtable exempt organization _ 1b{2) X
| (3) Rental of faciltties, equipment, or other assets 1b{3) X
; (4) Reimbursement arrangements _ 1b(4) X
| (5) Loans or loan guarantees 1b(5) X
‘ {6) Performance of services or membershlp or fundralsmg sohcrtatlons ..... 1b(6) X
; ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees _ . 1c X
d 1f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no (b) Amount involved (¢) Name of noncharitable exempt organtzation (d) Descnption of transfers, transactions, and sharing aangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If “Yes," complete the following schedule.

|:] Yes [KI No

(a) Name of organization (b) Type of organization (c) Description of relahonship

N/A

Under penalties of perpry, | dacigre that | have examined thi B , tncluding accompanying schedules and statesn best of my knowledge —
Sign and beliet/it Is (other than taxpayer) ts bassd on all mformation of has any knawladqa) ,;‘Mg"m”';b,z, m";‘;’;‘wﬁ;
own below (ses instr..
Here Yes [ INo
SighatureBT offft®r or trustee Date \
Print/Type preparer's name Date Ttk [ ] of [PTIN
< self- employed
Paid JAMIE R. LAWS oA | 7-21-t6 P00429327
Preparer |rm's name » LOUIS T. ROTH P,C Firm'sEIN > 61-0480236
Use Only
Firm's address p 2100 GARDI K%y
LOUISVILLE Phoneno. (502)459-8100
Form 990-PF (2015)
523822
11-24-15
13
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' ' FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number

CLIFTON FOUNDATION INC 46-4148510
(A (B) (€ (D) (E) )
Adjusted Number Days Daily
*Date Bafance Due Balance Due Penalty Rate

S A ‘r’ §: G, ’ o s B ij’f;& R ARy
g L " e A i

05/15/15 150. 150. 31 .000082192
06/15/15 150. 300. 92 .000082192 2.
09/15/15 149. 449.

09/15/15 <4,200. <3,751.p

12/15/15 150. <3,601.p

12/31/15 0. <3,601.p 91 .000081967
03/31/16 0. <3,601.p 45 .000109290

|

Penalty Due (Sum of Column ). 2.
* Date of estimated tax payment, withholding
credrt date or instaliment due date.

512511

04-01-15

16

12190622 757962 011165
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CLIFTON FOUNDATION 'INC °

46-4148510

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BBR PARTNERS 59,874. 0. 59,874. 59,874.
TO PART I, LINE 4 59,874. 0. 59,874. 59,874.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 6,746. 0. 6,746.
TO FORM 990-PF, PG 1, LN 16B 6,746. 0. 6,746.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE/INVESTMENT FEES 32,758. 32,758. 0.
TO FORM 990-PF, PG 1, LN 16C 32,758. 32,758. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LICENSES 15. 0. 15.
PRIOR YEAR TAXES 4,907. 0. 0.
CURRENT YEAR ESTIMATES 4,200. 0. 0.
TO FORM 990-PF, PG 1, LN 18 9,122. 0. 15.
17 STATEMENT(S) 1, 2, 3, 4
12190622 757962 011165 2015.04000 CLIFTON FOUNDATION INC 011165 1




CLIFTON FOUNDATION' INC®

46-4148510

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 64. 0. 64.
OFFICE SUPPLIES/POSTAGE 285. 0. 285.
PENALTIES 154. 0. 0.
TO FORM 990-PF, PG 1, LN 23 503. 0. 349.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENT-BBR STOCK 2,138,632. 2,419,794.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,138,632. 2,419,794.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENT-BBR EQUITY COST 1,731,566. 2,292,452.
INVESTMENT-BBR ABSOLUTE CoSsT 511,096. 758,430.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,242,662. 3,050,882.
18 STATEMENT(S) 5, 6, 7
12190622 757962 011165 2015.04000 CLIFTON FOUNDATION INC 011165_1
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1_|Clifton Foundation Inc
2 | List of Donations
3 |12/31/2015
4
5 |Name Location Status/Purpose December 31, 2015
6
7 JA Fund Inc Louisville, KY Public-General Fund 500
8 |ACLU KY Foundation Louisville, KY Public-General Fund 1,500
9 |Actors Theatre of Louisville Louisville, KY Public-General Fund 2,500
10 JALO New Albany, IN Public-General Fund 300
11 JAmencan Famiand Trust Washington, BC Public-General Fund 2,000
12 | Bemheim Arboretum & Research Forest Clermont KY Public-General Fund 500
13 | Botanica Lousville, KY Public-General Fund 7,000
14 | Catholic Chartties Louisville, KY Public-General Fund 1,000
15 | Center for Women and Families Louisville, KY Public-General Fund 2,000
16 |Commonwealth Fund for KET TV Lexington, KY Public-General Fund 1,000
17 |Community Foundation of Louisville Louisville, KY Pubhc-General Fund 10,000
18 |Creative Capital New York, NY Public-General Fund 15,000
19 |Creative Time New York, NY Public-General Fund 500
20 {Emerge Kentucky Louisville, KY Public-General Fund 250
21 {Fund for the Arts - Blue Apple Players Loussville, KY Public-General Fund 15,000
22 {Fund for the Arts Louisville, KY Public-General Fund 10,000
23 |Govemnor's School of the Arts Louisville, KY Publc-General Fund 500
24 |Greenpeace Washington, DC Public-General Fund 350
25 |Healing Place Lousville, KY Public-General Fund 45,000
26 |Hosparus-Hospice of Louisville Louisville, KY Public-General Fund 500
27 |Inmative to Educate Afghan Women Providence RI Public-General Fund 500
28 |Inteliigent Change Intiatives Inc Lexington, KY Public-General Fund 15,000
29 |international Farm Youth Exchange Toulon IL Public-General Fund 1,000
30 | KY Executive Mansions Fdtn Inc Lexington, KY Public-General Fund 2,500
31 |KY Fairness Alliance Louisville, KY Public-General Fund 750
32 JKY Horse Park Fdtn Lexington, KY Public-General Fund 5,000
33 |KY Museum of Arts & Crafts Louisville, KY Public-General Fund 40,000
34 |KY Resources Council Inc Frankfort KY Public-General Fund 8,000
35 |KY School of Art Louisville, KY Public-General Fund 55,000
36 |Land Institute Salina KS Public-General Fund 8,000
37 |Leadership KY Foundation Frankfort KY Public-General Fund 500
38 | Leadership Louisville Louisville, KY Public-General Fund 500
39 JLimestone Land Trust Louisville, KY Public-General Fund 2,000
40 | Lowsville Fund for the Visual Arts Inc Louisville, KY Public-General Fund 500
41 |Louisville Orchestra Lousville, KY Public-General Fund 25,000
42 [Louisville Public Media Lousville, KY Public-General Fund 4,000
43 |Lowsville Visual Art Association Louisville, KY Public-General Fund 1,000
44 | Louisville Waterfront Development Corp Louisville, KY Public-General Fund 5,000
45 |Morton Center Lousville, KY Public-General Fund 3,000
46 |Muhammad Al Center Loutsville, KY Public-General Fund 10,000
47 |Nature Conservancy of KY Lexington, KY Public-General Fund 8,000
48 |Oldham County Histoncal Society LaGrange, KY Public-General Fund 400
49 |People For the Amencan Way Washington, DC Public-General Fund 1,000
50 |Planned Parenthood Louisville Louisville, KY Public-General Fund 34,000
51 |Preservation Louisville Louisville, KY Public-General Fund 1,000
52 |Red Road Ministnes Bicknell, IN Public-General Fund 1,000
53 JRiver Frelds Louisvilie, KY Public-General Fund 2,000
54 |Saving Sweet Bnar Sweet Bnar, VA Public-General Fund 40,000
55 | Scenic Kentucky Inc Loutsville, KY Public-General Fund 250
56 | Slow Foods Bluegrass Crestwood, KY Public-General Fund 500
57 | Speed Art Museumn Louisville, KY Pubhc-General Fund 11,250
58 | St. Clement's Episcopal Church Louisville, KY Public-General Fund 1,000
59 | St. Francis School Goshen KY Public-General Fund 8,000
60 | Sustamnable Health Enterpnises (SHE) New York, NY Public-General Fund 7,500
61 |Sweet Bnar College Sweet Bnar, VA Public-General Fund 500
62 | The Masters School Dobbs Ferry NY Public-General Fund 6,000
63 j21st Century Parks Inc Loutsville, KY Pubhc-General Fund 22,825
64 |United States Equestnan Federation Lexington, KY Public-General Fund 5,000
65 |Whitney Museum of Amencan Art New York, NY Public-General Fund 41,500
66 |Witness for Peace Duluth, MN Public-General Fund 500
67 |Other - each less than $250 Vanous Public-General Fund 1,575
68
69 Total $496,450 |3so 01
70




