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Internal Revanue Service

Form 990-PF

Department of the Treasury

EXTENDED TO NOVEMBER 15,

2016

Return of Private Foundation

or Section 4947(a)1) Trust Treated as Private

Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www irs gov/form990pf

OMB No 1545-0052

2015

pin 0 Fublic nspec 10N

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
KAENA FOUNDATION 46-2692867
Number and street (or P O box number if mail is not delivered to strest address) Room/suite B Te|eph0ne number
50 SOUTH SIXTH STREET 1500 (612) 492-6813
City or town, state or province, country, and ZIP or foreign postal code G If exemption application s pending, check hera bl:l
MINNEAPOLIS, MN 55402
G Check all that apply: |:] Initial return D Initial return of a former public chanty D 1. Foreign organizations, check here b[:l
[j Final return [:l Amended return
[ ] Address change [ ] Name change 2. Foreign rganizations meating the 65% st »_]

Section 5

H Check type of organization:

01(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year | J

(from Part ll, col (c), ine 16}

Cash

Accounting method:

(1 other (specity)

|:| Accrual

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here P':l

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

p$ 110,809,666 .|(Part! column (d) must be on cash basis }
Part 1] Analysis of Revenue and Expenses d) Disbursements
L o | [Sfrmiemd, | ONemesmet | o4 ) S
1 Contnibutons, gifts, grants, etc., received 91,065,484. N/A
2 Check »B il the foundation 1s not required lo attach Sch B 2 i - » < ‘ |
3 G mvestmeng® and temporary 14,449. 14,449. STATEMENT 1
4 Dividends and interest from securities 1,704,657. 1,704,657. STATEMENT 2 .,
5a Gross rents ; . |
b Netrental income or (loss) & Ly H \ [ i kS !
B6a Net garn or (loss) from sale of assets not on line 10 - 1 7 8 7 2 ’ 2 9 1 . i # % A N :
b e 41,214. [ — i ‘ :
7 Capital gain net income {from Part IV, line 2) 0 - » .
8 Net short-term capital gain N ‘ R oy
— HE1 ¥ * ¢
8 lneomemodficatons= SEIVED 4 : E
10a and allowances e O & ol
b Less Co toljg‘irdssold ‘il Si'éi L i e i
¢ Gross prom or (Ioss) ! n A8 Y * . '
1 otermbsig O 16 20% B 76,651. 76,651. STATEMENT 3
12_Total. Addllnes1th'ro’ugh11 .= 31 90,988,950.] 1,795,757, N -
13 Compensation of 0#’!56:’3[ d' ;lac]t\n‘vs trustae}s etcl——— -—J 0. 0. 0.
14 Other employeems and wages
15 Pension plans, employee benefits
16a Legal fees STMT 4 271. 135. 136.
b Accounting fees STMT 5 4,554. 2,277. 2,2717.
¢ Other professional fees
17 Interest 2,196. 2,196. 0.
18 Taxes STMT 6 64,106. 43,372. 0.
19 Depreciation and depletion :
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 7 67,742. 63,518. 4,224.
24 Total operating and administrative
expenses. Add lines 13 through 23 138,869. 111,498. 6,637.
25 Contnibutons, gifts, grants paid 2,000,000. 2,000,000.
26 Total expenses and disbursements.
Add lines 24 and 25 2,138,869. 111,498. 2,006,637.
27 Subtract ine 26 from line 12: _ e
a Excess of revenue over axpensas and disbursements 8 8 s 8 5 0 7 0 8 1 - {
b Net investment income Gf negatve, enter -0-) 1,684,259. ‘
¢ Adjusted netincome (f negatve, enter -0-) N/A |
$3%2% LHA For Paperwork Reduction Act Notice, see instructions. Form 980-PF (2015)




Form 990-PF (2015)

KAENA FOUNDATION

46-2692867

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounis only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

R

8
9

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable %

1,000.

550.

550.

25,761,919.

478,652.

478,652.

Less: allowance for doubtful accounts P

e RO |

Pledges recevable P

Less: allowance for doubtful accounts P

Grants receivable

Recervables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - [and, buldings, and equipment basts »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 9

0.

112,683,142.

Less accumulated depreciation >

- 5

110,330,464.

U s X e e it

Other assets (descnibe P>

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I}

25,762,919.

113,162,344.

110,809,666.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officars, directors, trustees, and other disqualified persans
Mortgages and other notes payable

Other habilities (descnbe P>

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Total liabilities (add hines 17 through 22)

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ ]

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

25,762,9189.

113,162,344.

25,762,9189.

113,162,344.

25,762,919.

113,162,344.

Analysis of Changes in Net Assets or Fund Balances

1

oD O AW N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, line 27a

Other increases not included in line 2 (itemize) P>

25,762,919.

88,850,081.

0.

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) P>

SEE STATEMENT 8

114,613,000.

1,450,656.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b}, line 30

o Jon [& jed N |-

113,162,344.

523511

11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 3
| Part:lV{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b}:"fOF‘,” achqwred (‘? Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D'g,’,?a{‘,‘gﬁ mo., day, yr.) (mo., day, yr.)
1a INTERNATIONAL EQUITY FUND II K-1 P VARIOUS VARIOQUS
p TAXABLE BOND FUND K-1 P VARIOUS VARIQUS
¢ WELLS FARGO #5400 P VARIQOUS VARIQUS
d INTERNATIONAL EQUITY FUND II K- 1 P VARIOQUS VARIOQUS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,913,505, -1,913,505.
b 6,253. 6,253.
¢ 11,614. 11,614.
d 23,347. 23,347.
[
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68 (1 Gains (Col. (h) gain minus
. (i} Adjusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over cal. (j), If any Losses (from col. (h))
a -1,513,505.
b 6,253.
¢ 11,614.
d 23,347.
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net caprtal loss) if (loss), enter -0- In Part |, line 7 2 -1,872,291.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
It {loss), enter -0- in Part | line 8 3 N/A
LﬁPart V. | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophonal use by domestic private foundations subject to the section 4940(a) tax on net investment incame.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ 1 ves X1 No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base e(r?gd ears (b) (c) Dlstnblggzm ratio
Calendar year (o?tax ye)a’lr beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by cal. (c))
2014 32,415. 2,609,692, .012421
2013 0. 701,543. .000000
2012
2011
2010
2 Total of ine 1, column (d) 2 .012421
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .006211
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 90,980,036.
5 Multiply ine 4 by line 3 5 565,077.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 16,843.
7 Addlines 5and 6 7 581,920.
8 Enter qualifying distnbutions from Part XII, Line 4 8 2,006,637.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2015)

523521 11-24-15




Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 4
[Part VI,| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l:] and enter "N/A" on line 1.
. Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) I
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 ,843.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part J, line 12, col. (b). N e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 16,843.
4 Subtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 16,843.
6 Credits/Payments: |
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 18,000. :
b Exempt foreign organtzations - tax withheld at source 6b l
¢ Tax paid with applicatton for extension of ime to file (Form 8868) 6¢ 7,500.
d Backup withholding erroneously withheld 6d 2,734. i
7 Total credits and payments. Add lines 6a through 6d 7 28,234.
8 Enter any penalty for underpayment of estimated tax. Check here |Z| If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 ts more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 11,391.
Enter the amount of line 10 1o be: Credited to 2016 estimated tax P> 11,391.|Refundedp [ 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in * |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimtion)? ib X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or - i
distnbuted by the foundation in connection with the activities N ; 1
¢ Did the foundation file Ferm 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year: :
(1) On the foundation. B> $ 0 . (2) On foundation managers. > $ 0. :
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation 3
managers. > $ 0. N N
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities A
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or - _ e ____}
bylaws, or other similar instruments? jf “Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: :
® By language in the governing instrument, or 1 I
® By state legislation that effectively amends the governing instrument so that no mandatory direchons that conflict with the state law o ‘ . j
remasn in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? jf *Yes, " complete Part li, col (c), and Part XV 7 1 X
8a Enter the states to which the foundaton reports or with which It Is registered (see nstructions) P ‘
MN %
b If the answer Is “"Yes" to line 7, has the foundation furnished a copy of Form S80-PF to the Attorney General (or designate) N 4
of each state as required by General Instruction G? If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundaton within the meaning of section 4342())(3) or 4942(j)(5) tor calendar f
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? jf “Yes, " complete Fart XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *Yes* sttach a schedule listing ther names and addresses STMT 10| 1 [ X
Form 990-PF (2015)
523531

11-24-15




Website address P> N/A

Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 5
Part VII-A | Statements Regarding Activities oninued)
Yes| No

11 . At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundahon make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If "Yes," attach statement (see instructions) 12 X
13 Did the foundahon comply with the public inspection requirements for its annual returns and exemption application? 131 X

Telephone no.p> (612) 492-6813

14 The books are in care of p» SONNY MILLER

Locatedat p» 50 SOUTH SIXTH STREET, SUITE 1500, MINNEAPOLIS, M zir:4 p55402

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

[ ]

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank,

securities, or other financial account in a forergn country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the

foreign country P

Yes

16

No
X

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [Zl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes [Z] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes IZ] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes IX] No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excephions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructons)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2015?
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20152 [ ves (X No
If "Yes," list the years P> . , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
duning the year? |:] Yes @ No
b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015) N/A
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its chantable purposes?
b Did the foundahon make any investment in a prior year (but after December 31, 1969} that could jeopardize its charitable purpose that
had not been remaved from jeopardy before the first day of the tax year beginning in 2015?

Yes

No

2b

Fe

3b

4a

4b

523541
11-24-15

Form 990-PF

(2015)
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Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required oninued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IZI No i
-(2) Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly, E
any voter registration drive? D Yes LY_I No
(3) Pravide a grant to an indvidual for travel, study, or other similar purposes? |:] Yes @ No .
(4) Provide a grant to an organization other than a charitable, etc., organization described in section .
4945(d)(4)(A)? (see instruchons) D Yes [X] No
(5) Prowide for any purpose other than rehigious, charitable, scientific, iterary, or educational purposes, or for ;
the prevention of cruelty to children or amimals? D Yes @ No |
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations ] : ~ﬂ:
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizahions relying on a current notice regarding disaster assistance check here > :] i
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained '
expenditure responsibility for the grant? N/A [ Jves [1No g
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ]
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on i
a personal benefit contract? D Yes IX] No o i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes @ No
b |f “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions t
(a) Name and address hgﬂ};gg’f, \?Vggka\ég(/% gd (c)(%oggir;sigt,lon e(mpg%%adbe?gﬁghplags ag%z)gf)‘( e&?l%f
to position enter -0-) allowances
JOHN OTTERLEI PRESIDENT/TREASURER
101 FIFTH EAST STREET, SUITE 2400
MINNEAPOLIS, MN 55101 0.25 0. 0. 0.
SONNY MILLER VICE PRESIDENYT/SECRETARY
50 SOUTH SIXTH STREET, SUITE 1500
MINNEAPOLIS, MN 55402 0.25 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | S™Poye benelilplans | aeo nt, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > | 0

523551
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 7
“Part:VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

‘PartiIXZA: aritable Activities
List the foundation's four largest direct charitable actvities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1 N/A
2
3
4
[Part IX:B{ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lings 1 through 3 . > 0.
Form 990-PF (2015)
523561

11-24-15




46-2692867 Page 8

Form 990-PF (2015) KAENA FOUNDATION
Rart:X::

- Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: f‘*s

a Average monthly fair market value of securities 1a 23,698,616,

b Average of monthly cash balances 1b 24 ,445,567.

¢ Fair market value of all other assets 1c 44,221,336.

d Total (add lines 1a, b, and c) 1d 92,365,519.

e Reduction claimed for blockage or other factors reported on lnes 1a and

1c (attach detailed explanation) | e l
2  Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 92,365,519.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,385,483.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 90,980,036.
6 Minimum investment return. Enter 5% of line 5 6 4,549,002.
-PartiXl| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizatons check here P [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 4,549,002.
2a Tax on investment income for 2015 from Part VI, line 5 2a 16,843.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 16,843.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 4,532,159,
4 Recoveries of amounts treated as qualifying distributions 0.
5 Add lines 3 and 4 4,532,159.
6 Deduction from distributable amount (see instructions) 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xll, line 1 4,532,159.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: }:_ 21*

a Expenses, contributions, gifts, etc. - total from Part §, column (d), fine 26 1a 2,006,637.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: Hok

a Sutability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIi, line 4 4 2,006,637.
5 Foundahons that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 16,843.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,989,794.

Note. The amount on hne 6 wiil be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 9

Undistributed Income (see instructions)

. (a) (b) (c) (d)
Corpus Years prtor to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 4,532,159.

2 Undistributed incoms, i any, as of the end of 2015 o .
a Enter amount for 2014 only 127,764. |
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2015:
aFrom 2010
b From 2011 {
¢ From 2012 j
dFrom 2013 . ‘
e From 2014 .

t Total of lines 3a through e 0. s

4 Qualifying distributions for 2015 from ' . :

PartXIl,lme 4: > $__ 2,006,637 < ) L | !
a Applied to 2014, but not more than line 2a T 127,764. :
b Applied to undistributed income of prior . W s w ; :

years (Election required - see instructions) v s 0. )
¢ Treated as distributions out of corpus .

(Election required - see Instructions) 0. . P I !

d Applied to 2015 distributable amount > s . 1,878,873.

e Remaining amount distributed out of corpus 0. : ) - P » & i
. < 0.

]
s e i
{

PPl PPN
P IS R S

5§ Excess distributions carryover applied to 2015 0 . i
(if an amount appears In column (d), the same amount
must be shown 1n column (a))

6 Enter the net total of each column as . . . B
indicated below: [ N,

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 0 . &7 :
b Prior years' undistributed income. Subtract ’ :
line 4b from line 2b 0. : i

¢ Enter the amount of prior years' )
undistnibuted income for which a notice of P ’ i
deficiency has been 1ssued, or on which ’ : ) o ;
the section 4942(a) tax has been previously ‘ ) ’ :
assessed

d Subtract line 6¢ from line 6b. Taxable ) ) . s
amount - see Instructions 0.]. :
e Undistributed income for 2014, Subtract line 2o . f
4a from line 2a. Taxable amount - see Instr. ’ . 0. |
t Undistributed income for 2015. Subtract
lines 4d and 5 from ling 1. This amount must
be distributed 1n 2016 2,653,286.
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electon

Woom o ow

]

may be required - see instructions) 0. i

8 Excess distnbutions carryover from 2010 i
not applied on line 5 or line 7 0. |

9 Excess distributions carryover to 2016. [
Subtract lines 7 and 8 from line 6a 0. !

10 Analysis of ne S:
a Excess fram 2011
b Excess fram 2012
¢ Excess from 2013 i
d Excess from 2014 f
e Excess from 2015 '

523581 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KAENA FOUNDATION 46-2692867 Page 10

art:XIV:| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruting or determination letter that it 1s a private operating
. foundation, and the ruling s eftective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation i1s a private operating foundation described in section :] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assefs” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(]}(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown 1n Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general pubhc
and 5 or more exempt

organizations as provided In
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV_..| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

‘ 1 Information Regarding Foundation Managers:
| a List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation before the close of any tax
‘ year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
| NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chanitable organizations and does not accept unsalicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form tn which apphcations should be submitted and information and matenials they should include:

¢ Any submission deadlines

d Any restrictions or imitatiens on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)




Form 990- PF, 2015) KAENA FOQUNDATION

46-2692867  Page 1

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Paym:
Recipient If recipient 1s an individual,
show any relationship to Fogar{datlofn PUTDOS$ %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contribtor reciprent
2  Paid dunng the year
FIDELITY CHARITABLE N/A PC GENERAL OPERATIONS
P.O, BOX 770001
CINCINNATI, OH 45277-0053 2,000,000,
Total » 3a 2,000,000,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2015)
523611

11-24-15




Form 990-PF (2015) KAENA FOUNDATION 46-2692867  Page12

Analysis of Income-Producing Activities

Enter. gross amounts unless otherwise Indicated. Unrelated bustness ncome Excluded by section 512, 513, or 514 (€)
(a) (b) e, (d) Related or exempt
1 Pro - Business Amount Code Amount function income
gram service revenue: code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 14,449.
4 Dividends and interest from securities 14 1,704,657.
5 Net rental ncome or (loss) from real estate: sbrsgd DY o o F i R IR LN S A AT !
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 76,651.
8 Gain or (loss) from sales of assets other
than inventory 18] -1,872,291.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (&) 8 0.} %~ -76,534. 0.
13 Total. Add line 12, columns (b), (d), and (g) 13 ~-76,534.

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed impartantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) KAENA FOUNDATION 46-2692867  page13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 .Did the organization directly or indirectly engage in any of the followtng with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, tansactions, and sharing amangsments

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 I:] Yes No
b_If "Yes,"' compliete the following schedule
(a) Name of organization (b) Type of organization {c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge -PF--
s- and balef, It 1Iqtrue, correct, and comple® Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retau);:nhv?nlti th?:?:;::?s
ngn } } shown below (see Instr }?
ere Mm&’\ | Ll l7lL°llo Yes [ INo
Signature of officer{oNjrustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
self- employed
. 11-4-16
Paid ANNE FULTON C?/VV)"Q; j-u.u‘—‘@\-— P00941863
Preparer |trmsname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only
Firm'saddress » 50 SOUTH SIXTH STREET SUITE 2800
MINNEAPOLIS, MN 55402-1538 Phoneno. (612) 397-4000

523622
11-24-15

Form 990-PF (2015)




Schedule B Schedule of Contributors OME o 1545.0007
ff;g‘o_g,?% 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury P Information about Schedule B (Form 930, 990-EZ, or 990-PF) and 20 1 5
Internal Revenue Service its instructions is at www irs gov/form990 .
Name of the organization Employer identification number
KAENA FOUNDATION 46-2692867

Organization type (check one):
Filers of: Section
Form 990 or 990-EZ [:’ 501(c)( ) (enter number) organization

|:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation

D 527 political organization
Form 990-PF 501(c)(3) exempt pnvate foundation

|:| 4947(a)(1) nonexempt chantable trust treated as a private foundation

|:] 501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|X] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

l:] For an organization descnbed in section 501(c)(3) filng Form 990 or S90-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, ne 1h,
or (i) Form 990-EZ, hine 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 980-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientfic, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and Iil.

D For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 980-EZ that received from any one contnibutor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an excluswvely religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexciusvely
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 930, or check the box on line H of its Form 980-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 380-PF) (2015)

523451
10-26-15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

KAENA FOUNDATION

Employer identification number

46-2692867

{rﬁan i’l Contributors (see instructions) Use duplicate copies of Part | If additional space s needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

SK

401 EAST 8TH STREET, SUITE 319

30,368,843,

SIOUX FALLS, SD 57103

Person @
Payroll ]

Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

MKS TRUST

401 EAST 8TH STREET, SUITE 319

57,783,636.

SIQUX FALLS, SD 57103

Person D
Payroll :]

Noncash [X]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

SK

401 EAST 8TH STREET, SUITE 319

2,913,005.

SIQUX FALLS, SD 57103

Person |:|
Payroll [:]

Noncash [X]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll —]

Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [

Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]

Payroll [:]

Noncash [ |
(Complete Part Il for
noncash contributions.)

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 930-PF) (2015)




Schedule B (Form 990, 980-EZ, or 990-PF) (2015)

Page 3

Name of organization

KAENA FOUNDATION

Employer identification number

46-2692867

i Part-li I Noncash Property (see instructions). Use duplicate copies of Part Il if addrtional space I1s needed

fe) ()
No.
from D ioti ¢ ®) h . FMV (or estimate) Dat (d) ed
escription of noncash property given (see instructions) ate receive
Partl
4635,31553 UN OF TAXABLE BOND FD
2 2614,12795 UN OF INDEX EQUITY FD
6840,.16180 UN OF INTL EQTY FD II
$ 57,783,636. 04/01/15
(a)
(c}
:o ‘:1 b ioti p ®) h N FMV (or estimate) Dat (d) wed
escription of noncash property given (see instructions) ate receive
Parti
233.73201 UN OF TAXABLE BOND FD
3 131,72529 UN OF INDEX EQUITY FD
344.90970 UN OF INTL EQTY FD II
$ 2,913,005. 04/01/15
(a)
(c)
No.
froom D ioti £ (®) h . FMV (or estimate) Dat (d) wed
escription of noncash property given (see instructions) ate receive:
Part1
$
(@)
(c)
No.
fmc:“ D inti f ®) h o iven FMV (or estimate) Dat (d) wed
escription of noncash property g (see instructions) ate receive
Partl
$
(a)
(c)
No.
tro(:n D inti ¢ ) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (see instructions) ate receive:
Part |
(a)
(c}
No. - (b . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (see instructions)

523453 10-26-15

Schedule B (Form 990, 990-EZ, or 890-PF) (2015)




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

KAENA FOUNDATION

Employer identification number

46-2692867

FP’a?—ﬂr Exclusively Teligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), of (10) that total more than $1,000 for
i3 the year from any one contributor. Complete columns (a) through (e) and the following line entry. For arganizations

completing Part lll, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or lesa for the year  (Enter this info once ) > $

Use duplicate copies of Part Iil if additional space 1s needed

(a) No.
g:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
| Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
(a) No.
Ig':r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
| Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
‘ gorftﬂl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
|
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
I;rorrt“l (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Ferm 990, 990-EZ, or 990-PF) (2015)




KAENA FOUNDATION

46-2692867

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
WELLS FARGO #3220 14,449. 14,449.
TOTAL TO PART I, LINE 3 14,449. 14,449.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INDEX EQUITY FUND
K-1 320,036. 0. 320,036. 320,036.
INTERNATIONAL
EQUITY FUND II K-1 275,437. 0. 275 ,437. 275,437.
TAXABLE BOND FUND
K-1 457 ,249. 0. 457,249. 457,249.
WELLS FARGO #5400 651,935. 0. 651,935. 651,935,
TO PART I, LINE 4 1,704,657. 0. 1,704,657. 1,704,657.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TAXABLE BOND FUND K-1 92. 92.
INTERNATIONAL EQUITY FUND II K-1 76,559. 76,559.
TOTAL TO FORM 990-PF, PART I, LINE 11 76,651, 76,651.

STATEMENT(S) 1, 2, 3




KAENA FOUNDATION

46-2692867

FORM 990-PF

LEGAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 271. 135. 136.
TO FM 990-PF, PG 1, LN 1l6A 271. 135. 136.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,554. 2,277. 2,277.
TO FORM 990-PF, PG 1, LN 16B 4,554. 2,277. 2,277.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 20,734. 0. 0.
INTERNATIONAL EQUITY FUND
IT K-1 FOREIGN TAX PAID 43,372. 43,372. 0.
TO FORM 990-PF, PG 1, LN 18 64,106. 43,372. 0.

STATEMENT(S) 4, 5, 6




KAENA FOUNDATION

46-2692867

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 6,649. 3,325. 3,324.
WELLS FARGO INVESTMENT FEES 10,404. 10,404. 0.
TAXABLE BOND FUND K-1 12,016. 12,016. 0.
INDEX EQUITY FUND K-1 6,870. 6,870. 0.
INTERNATIONAL EQUITY FUND I1
K-1 30,003. 30,003. 0.
OTHER EXPENSES 1,800. 900. 900.
TO FORM 990-PF, PG 1, LN 23 67,742. 63,518. 4,224.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

DIFFERENCE IN BASIS
PROPERTY

TOTAL TO FORM 990-PF, PART II

I, LINE 5

AMOUNT

VS. FAIR MARKET VALUE ON CONTRIBUTED

1,450,656.

1,450,656.

FORM 9590-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

INDEX EQUITY FUND
TAXABLE BOND FUND
INTERNATIONAL EQUITY FUND II
WELLS FARGO (SEE STATEMENT A)

TOTAL TO FORM 990-PF, PART II

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
CosT 20,814,603. 21,102,899.
COST 20,458,986. 19,626,522.
COST 17,123,407. 18,178,562.
COST 54,286,146. 51,422,481.
. LINE 13 112,683,142. 110,330,464.

STATEMENT(S) 7, 8, 9




KAENA FOUNDATION 46-2692867

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 10
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

SK 401 EAST 8TH STREET, SUITE 319
SIOUX FALLS, SD 57103

MKS TRUST 401 EAST 8TH STREET, SUITE 319
SIOUX FALLS, SD 57103

STATEMENT(S) 10




1'0bLigPLL  SEOLBL  +80 6E0 NAN NNN NNNNNNNNNN £85000 M80QLI8D500

ANVYE d41LVAINJ FH]T, V Juswaje}s
viLjos
BLTLEBEYS  EVO6LVLTS- 08'€C1'088'LLS LEEEE'SO9'LLS awoduf paxty [e104
%8’ 8LTLE'BEYS  EVOBLVITS - 09'€TL'088'LLS LEEEE'SITLLS spung jenjnyy dpsawoq (ejo)
£09LE61L76 ‘dISND XTLIA TTIO8WAS
¥85# SSVYO IVHIWAY
%8V'T BLTZIEBEYS  EVO6L'YLTS - 08'€zL'088'2 1S LEEEE'SOYLLS or901LS £69'642'099't - X3ANI L3MYVIN ANOS TV.LOL GUVNONVA
SGNN4 TYNLAW D1LSIWOJ
awodu| paxiy
[QETY JWOIN| IVNNNY  SSOJ/NIVE) SISYg 150D SL/LE/TL JOSY Dy AUNYND NOWdMISIQ L3sSY
INTHRIND  GAUVWILSY QIZVIUNN INIVA LINEV
%01°0 yovLs 00'0% LT9IE'PLS LTIEIVLS s)uajeainby g yse) jeog
%0L°0 1222 000§ LTIEIPLS LT9E9'VLS ey Asuciy [©10),
09# ANNZ-L S3LMNDIS TvH3AQ34 HOd
%010 apis 000% LT9EIPLS LTIES'YLS 0L29£9'pL 1SNYL SANNA IYNOILNLISNIXDOWMOV
, 1INYYIN AINOW
sjudjeainb3 i ysed
Ew_& IWODN| WANNY  SSOY/NIVD) sisvg 107 GL/LE/T) dOsY Did ALUNYNAD) NOWLdIHISI(Y 135Sy
INTIHND)  Q3LvwuS] aInvaLNn ATIVA LINEVIA
TMYI3a 13SSY

JaQUINN JUNOJDY

' G10Z'LE 120Wadaq - §10Z 'L Alenugr "paIan0)) polad

oDuvd

STTAM

AQOLSND - NOILYANNOL YNIV) )
104 JusWalels JUNoddY




SEOLEL

ANVY dLVAIY dH], V Juswale}s
vijo9
GOEPLEPT'LS 81'G99'€98'T$ - £brovL'98Z'ves S908b'TLY LSS S13SSY Y101
FNOIN] WONNY  SSOY/NIV sisvg 150 SL/LE/ZL dOSY
GAUYWLLSY 0321\v3uNn InivA INnOIDY
%6%°T [9S18'b088  SE'S/8'8Y9'TS - 9£°98¢'L6E'9ES L0'LLSThL'EES sannby jeyoy
%6E°T [9SI8'P08S  SESLA'BYITS - 9£'98L'LEE'9ES LO'LLSTHL'EES spung [enjnjy dpsawa(g [ejof
TLB06TT6 dISND XVSIATOBNAS
SIHVHS IVEINGY ONNS
86'l 8/°896'LGE LOZEY'6Y9 - 6788605181 81'965'¢8L'( L 06£°0§ 069°212'05€ X3ANI LDIYYIA YDOLS TVLOL GHVYNONVA
818606176 :dISND XVILA TTOSWAS
6954 SIHVHS TVHIANQY ONNI XIAN!
%P8C 680VR'7SYS  PEEVYE66'LS - L8 (6856215 £5PS6'PSE'SLS ovTvTsS S69°£02'859 MDOLS TYNOLLYNYILINI TVL0L QHYNDNYA
SANNA TYNLNA DILSINOQ
saninb3
aul IWOIN] WANNY  SSOY/NIVD SISYg 1507 SL/LE/EL dosy Diig ALNVAD NOUJMIS3(] 1355Y
INTND  alvwilsy 0aznvasNg IMIVA LINBV

JBQUUNN 1UNODDY

. §10T ‘L€ Jaquiada( - §LOZ ‘| Alenuer ‘PaIsA0) polad

AQOLSND - NOLLYANNO4 YNIWX
1104 JUBWIAJEIS JUNOIDY

(PoNUNUS) 1Y 13d 13SSY

oDyavid

STTHM




