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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter soclal security numbers on this form as it may be made public.
P Information about Form 990-PF and Its separate instructions Is at www.irs.gov/form990pf.

| omB No. 1545-0052

<" 4ar calendar year 2015 or tax year beginning
Name of foundation

BERNICE GOTAAS SCHOLARSHIP FUND

'

SUANKNED  JUN 6 1 2016

, 2015, and ending

A Employer identlfication number

46-1278964

Number and street (or P.O. box number if mail is not delivered to street address)

P O BOX 1906

Room/suite

B Telephone number (see instructions)

870-424-8072

City or town, state or province, country, and ZIP or foreign postal code

MOUNTAIN HOME

AR 72654-1906

G Checkall thatapply: | | Initial retumn || Initial return of a former public charity
|_| Final retum || Amended retum
Address change Name change

H Check type of organization: |Z] Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

1 Fair market value of all assets at end of
year (from Part ll, col. (c), line 16)

»>$

3,814,399.

J Accounting method: Cash [ | Accual
[ ] other (specify)

(Part I, column (d) must be on cash basis.)

C If exemption application 1s pending, check here. )I:l

»[]

D 1. Foreign organizations, checkhere . . . .

2. Foreign organizations meeting the 85%
test, check here and attach computation - -

E f private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation Is in a 60-month termmnation
under sectron 507(b)(1)(B), check here

o[ ]

Analysis of Revenue and Expenses
(The total of amounts in columns (b), (c),
and (d) may not necessarily equal the
amounts in column (a) (see instructions).

(a) Revenue and

(b) Net investment

expenses per income

books

(d) Disbursements
for chantable
purposes
(cash basis only)

(c) Adjusted net
income

Revenue

Contnbutions, gifts, grants, etc , received

(a"ach schedue - lf.th. f. .d ....... e&
e foundation i3 not requir
Check P | 4|5 atiach Schedule B

Y

P - we
k9 L EEME e

Interest on savings and temporary cash investments

106 106,

Dividends and interest from securities.

151, 720. 111,649.

Gross rents

Net rental Income

or {loss)
Net gain or (loss) from sale of assets not on line 10

Gross sales pnce for

all assets on line 6a
Capital gain net income (from Part IV, line 2)

Net short-term capital gain

Income modifications

Gross sales less re-

tumns and allowances
Less- Cost of

goods sold + - -
Gross profit or (loss) (attach schedule)

Other income (attach schedule)

Total. Add lines 1 through 11

152,126. 125,533.

Operating and Admini

23
24

25
26

21 T@@%,é}éme

Compensation of officers, directors,

trustees. etc. - « « e e s s e e e e e
Other employee salaries and wages .

Pension plans, employee benefits . .

500. 245.

255.

26,747. 9,950.

13, 620.

1,916. 914.

I aRiber

iation (attach sched

i

fifiting and publications

Other expenses (attach schedule) . .
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid

Total exp and disbur
Add hines 24 and 25

29,163. 11,109.

13,875.

171,800. | . .

171,800.

200, 963.

11,709,

185,675.

27
a

b

[+

Subtract ine 26 from line 12:
Excess of revenue over expenses
and disbursements

Net investment income (if negative, enter -0-)

e et ¥t

.

N s -
P w < <
N . B .
]~ B - < . %
y oo . 5 o DR TR T Sy g grrieey

(48,837

.

o Bwspin i n Jan o wrel

E

AdJusted net Income (if negative, enter -0-) .

114,42

s

For Paperwork Reduction Act Notice, see instructions.

BCA

Form 990-PF (2015)
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Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 Page 2

m B8 Attached schedules and amounts in the Beginning of year End of year
alance Sheets 25393 .Egr?#‘&?usshé’r‘#yd. g’i;ﬁimms) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interestbearing . ... ... ..........
. 2 Savings and temporary cashinvestments. . . . . . .. ... 129,512. 107,939. 107,9309.
3 Accounts receivable » T oo C N
Less: allowance for doubtful accts. »
4 Pledges receivable I L A I R T o]

Less: allowance for doubtful accts. P
5 QCrantsreceivable . . . . ... ... ... .. ...

8 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans receivable B N S [P AU
(attach schedule) . . . . e Y R T
Less: allowance for
doubtfuf accounts P
Inventoriesforsaleoruse . . . .. .. ... ... .....

Prepaid expenses and deferredcharges . . . . . . ... ..
10a Investments - U.S. and state govt. obligations (attach schedule) 1,084 7 654. 1,021,225. 1,011,758,
b Investments - corporate stock (attach schedule) . . . . . .. 1,027,126. 844,256. 876,883.
¢ Investments - corporate bonds (attach schedule) . . . . . . . 587,740, 610, 624. 09,6009.

11 Investments - land, buildings, and PR i LN e e s

PR o Ll PR T oy B ” b e T4

equipment: basis . . . . . . » T . T TR

Less: accumulated depreciation

(attach schedule) . . . . . .. »
12 |Investments-mortgageloans . . . . . ... ... ... ..
13 Investments - other (attach schedule)
14 Lland, buildings, and -

equipment: basis . . SR R £ T PR SUWETE NS NPRERE

Less: accumulated depreciation

(attach schedule) . . ... ..
15 Other assets (describe P )

16 Total assets (to be completed by all filers - see the

instructions. Also, seepage 1,item1) . . ... .. ... .. 3, 906, 564. 3, 875’ 944. 3/ 814,399-

17 Accounts payable and accrued expenses . . . ... .. .. o L e

18 Crantspayable . ... ... ... ............. " e DT
19 Deferred revenue e e

Assets
w

«
%

e )
i

1,077,532, | 1,291,900. | 1,208,210.
IR - T o ]

20 Loans from officers, directors, trustees, and other . o
disqualifiedpersons « - « . -« . . . . o oL, . . R i
21 Mortgages and other notes payable (attach schedule). . . . . T ¢
22 Other liabilities (describe» ) L, e
23 _Total liabilities (add lines 17 through 22) . . . . .. . . .. R
Foundations that follow SFAS 117, check here . .» D : '; -
and complete lines 24 through 26 and lines 30 and 31. St T
24 Unrestricted . .. ................. ..., R
25 Temporarilyrestncted . . . . . ... ... ... ... ... ) T
26 Permanentlyrestricted . . . ... ... .......... DT

Foundations that do not follow SFAS 117, ck. here » T
and complete lines 27 through 31. .

Liabilities

27 Capital stock, trust pnncipal, orcurrentfunds . . . . . . . .. T
28 Paid-in or capital surplus, or land, bldg., and equipment fund . ) 4
29 Retained eamings, accumulated income, endowment, or other funds . 3 r 906 7 564. 3 7 875 [ 944. - o .
30 Total net assets or fund balances(see instructions) . . .. | 3,906,564. | 3,875,944. | . - - .
31 Total liabilities and net assets/fund balances (see IR - .
inStructions) . . . .. ... 3,906,564. | 3,875,944. |, ... c.i.
EEXXIY Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretumn) . . . . . . . L L L L L o e e e e e
2 Enteramountfrom Part], lin@27a . . . . . . . . . . . e e e e e e e e e e e e e e e e e
3 Other increases not included in line 2 (itemize) » OTHER INCREASES
4 Addlines1,2,and3 . . . ... e e e e e e e e e e e
§ Decreases not included in fine 2 (itemize) »
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), line30. . . . . . . .

Net Assets or Fund Balances

3,906,564.
(48,837.)

18,217,

3,875,944.

||| IN =

3,875,944.
Form 990-PF (2015)




Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND

46-1278964 Page3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b)How acquired {c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) . 'Sz":;‘::: (mo., day, yr.) (mo., day, yr.)
a SEE ATTACHED P [VA/RI/OUS | VAkzou?
b SEE ATTACHED P VA/RI/OUS VAR Zz 63
¢ SEE ATTACHED P  VA/RI/OUS | vArZoe4?
d SEE ATTACHED P [VA/RI/OUS | v4kzoul
e
iati i h) Gain or (loss
(e) Gross sales prica ® De;(:cr,?uaﬁgsvr;;tc;wed (%Lgog)t(:;:sfzec:f?a?es ((e))plus 1)) mgnus zg)

a 415,642, 423,584, (7,942.)
b 515,200. 522,804. (7,604.)
c 249,740, 242,047, 7,693,
d 496,557, 475,226. 21,331,
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(iY Adjusted basis (k) Excess of col. (i)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any

(1) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

Losses (from col. (h))

a (7,942.)
b (7,604.)
c 7,693.
d 21,331.
o
. : : . If gain, also enterin Part |, line 7
2 I . '
Carital gain net incom o (et capital loss) { If (loss), enter -0- in Part |, line 7 } 2 13,478.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see instructions). }
If (loss), enter-O-inPartl,line8 . . . .. ... ... . . ... .. iuuuen.. 3 (249.)
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes |7_(] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(2) (b) (c) ) .
Base period years ; o : : Net value of Distribution ratio
Calendar yeanP (or tai[ear beg. in) | Adiusted qualifying distnbutions nonchantable-use assets {col. (b) divided by col. (c))
2014 151,913. 3,746, 630. 0.040547
2013 20,176. 3,140,507. 0.006424
2012 400,856.
2011
2010
2 Totalofline 1, ColUMN(d) . . . . v v ot e et e e e e e e e e e e e e 2 0.046971
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number
of years the foundation has been in existence iflessthan5years . . . . . . . . . . oo u v v o u ... 3 0.015657
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, line5 . . . . . ... ... .. .. 4 3 r 849 7 548.
§ Multplyline4byline3 . . . . . . . . . . . e e e e 5 60,272.
6 Enter 1% of netinvestmentincome (1% of Part L line27b) . . . . . . .. .. . ... ... ... .. 6 1,144.
T ADDINESBANA6 . . . . o oot e e e e e e 7 61,416.
8 Enter qualifying distributions from Part XIL N4 . . . . . . o o it e 8 185, 673.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the Part VI

instructions.

Form 990-PF (2015)



Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here pl:] and enter "N/A" on line 1. C
Date of ruling or determination letter: (attach copy of letter if necessary - see Instr.) R Ee e s
- b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P 1 1,144.
andenter1%of Part, line27b . . . . . . . . . . i i e e e e e e e e e e e e e e B - ;L T A'ﬂ
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter "L T S ‘ -
4% of Part 1, line 12, col. {b). IR S TG 27
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . .
Addlines 1and 2 . . . . . . L L e e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only.
Tax based on investment income. Subtract fine 4 from line 3. If zeroorless, enter-0- . . . . . . ... . ..
Credits/Payments: r P R
2015 estimated tax payments and 2014 overpayment credited to 2015 . . . . . 6a 1,120. F | e
Exempt foreign organizations - tax withheld atsource . . . . . . . ... .. .. 6b : o T e
Tax paid with application for extension of time to file (Form 8868) . . . . . . . . 6c ’ ’ - 7
Backup withholding ermoneouslywathheld . . . . . . . . ... ... .. ... 6d X NI o
7 Total credits and payments. Add lines6athrough6d . . . . ... ... .. ... ... ... ...,
8 Enter any penalty for underpayment of estimated tax. Check here|:| if Form 2220 is attached
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . . .. ... .. »
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . . >
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax » Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or . ]1Yes| No
intervena in any political campaign? . . . . . . L L L e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions for
the defimtion)? . . . . . . e e e e e e e e e e e e e e 1b X
If the answer is "Yes" lo 1a or 1b, attach a detailed description of the activities and copies of any materials published . . L
or distributed by the foundation in connection with the activities. RO vy T
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . ¢t i it i i e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: RS I ;
{1) On the foundation. > 3 (2) On foundation managers. » $ . o
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. | O D e
2 Has the foundation engaged in any activities that have not previously been reportedto thelRS? . . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . .. . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? . . . . .. ... ... ... 4a X
b If"Yes,"hasitfiled ataxretumonForm 990-Tforthisyear? . . . . . . . ¢ . @ ¢ i i i i i i i it et e e e e a e 4b /V/ 4
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . ... ... ... .. 5 _ X
If "Yes," attach the statement required by General Instruction T. N
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 4 s
® By language in the goveming instrument, or <L e - ;
® By state legislation that effectively amends the goveming instrument so that no mandatory directions
that conflict with the state law remain in the goveminginstrument? . . . . . .. .. ... ... o oL 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Partxv | 7 | X
8a Enter the states to which the foundation reports or with which it is registered (see instructions)» H P
A% o
b If the answer is "Yes" to ine 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or | -
designate) of each state as required by General Instruction G? If "No," attach explanation . . . . ... .. ... .... g8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or A a
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes," fad :
complete Part XIV . . . . . e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, " aftach a schedule listing their
nNames and adareSSES . . . . . . ... 10 X
Form 990-PF (2015)
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Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964

LAY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)?

If "Yes,” attach schedule (seeinstructions) . . . . . . . . . . . ... e e e e e
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes,” attach statement (seeinstructions) . . . . . ... .. ... ... ...

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . .

Website address » N/A

11

12

13

X

14 Thebooksareincareof » FIRST SECURITY BANK

Telephoneno. » 870-424-8072

Locatedat » P O BOX 1906 MOUNTAIN HOME AR zip+a»  72654-1906
18 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . ... ... ... .. | 4 I:]
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. ... .. » I 15 l
16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountina foreigncountry? . . . . ... .. ... L o 0oL 16 X
See instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes,” enter the name of the B ) ]
foreign country P ION
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): "y
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . D Yes No ”“" | -
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) b ol
adisqualified person? . . . . . L L L L L L e e e e e e e e e e Yes No {*“: ! ' )
(3) Fumish goods, services, or faclities to (or accept them from) a disqualified person? . . . . . . . Yes No | R
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . Yes No . A
(5) Transfer any income or assets to a disqualified person (or make any of either available ; : " ‘ N
for the benefit or use of a disqualifiedperson)? . . . . . ... ... .. ... ... ..., EI Yes No -
(6) Agree to pay money or property to a govemment official? (Exception. Check "No" ' ‘ ) K F
if the foundation agreed to make a grant to or to employ the official for a period : miy .
after termination of government service, if terminating within80days.). . . . . .. .. ... .. D Yes No - I~ k
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Tl il
Regulations section §3.4941(d)}-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. . 1b /f//
Organizations relying on a current notice regarding disaster assistance checkhere . . . .. ... ... .. > R R
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, - ._, N ,},_;,;‘
that were not corrected before the first day of the tax year beginningin2015? . . . . . . . ... ... ... ...... 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private i .
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): A,
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d Je g o
and 6e, Part XIll) for tax year(s) beginning before 20152 . . . . . . . . . . . . s v i it |:] Yes No i ‘ )
lf"Yes,"listtheyears » 20, 20, 20, 20 ¢ :
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) N ) .
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) : : :
to all years listed, answer "No" and attach statement-see theinstructions.) . . . . ... ... ... ... ... ... 2b /4
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. J:
»20 _ , 20__ ., 20__, 20 ; .
3a Did the foundation hold more than a 2% direct or indirect interest in any business o ,f;s AP
enterprise at any time duringtheyear? . . . . . . . . . .. ... ... oL |:| Yes No G-
b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation .
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved . ¢
by the Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) | R
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdingsin 2015.) . . . . . . . .« « ¢ o i i i it i e e e e e e e 3b Vit /’7
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable |, I m,:j
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2015? . . ... ... 4b X

Form 990-PF (2015)



Form990-PFi2015) BERNICE GOTAAS SCHOLARSHIP FUND

6a

7a

46-1278964 Page 6
GEUAYIH:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: S t
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No |..- -
(2) Influence the outcome of any specific public election (see section 4955); or to carry ““g,i o
on, directly or indirectly, any voter registrationdrive? . . . . ... ... .. ... .00 Yes No P
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No .. 1
{(4) Provide a grant to an organization other than a charitable, etc., organization described “ I A
in section 4945(d)(4)(A)? (SE@ INSUUCHONS) . . . . « o v v v v e e e e e ] Yes [X] No A’
(5) Provide for any purpose other than religious, charitable, scientific, literary, or RN
educational purposes, or for the prevention of cruelty to children oranimals? . . . .. ... .. [:I Yes No [ LU i
b If any answer is "Yes" to 5a(1)(5), did any of the transactions fail to qualify under the exceptions described in : e
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . ... .. ... 5b /U)
Qrganizations relying on a current notice regarding disaster assistance checkhere. . . . . . . .. ... .. > D S |-
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the 1 ; ‘
tax because it maintained expenditure responsibility forthegrant? . . . . . . . . ... ... ... D Yes D No I
If *Yes," attach the statement required by Regulations section 53.4945-5(d). ] o -
Did the foundation, during the year, receive any funds, directly or indirectly, to pay w AN
premiums on a personal benefitcontract? . . . ... ... .. oo D Yes No DN SR 1
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . .. 6b X
If "Yas" to 6b, file Form 8870. I I
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . D Yes No B T
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . .. | A/

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation

{(d) Contributions to
employee benefit plans

{e) Expense account,

devoted to position | (if not paid, enter -0-) | “and deferred comp. other allowances
PAUL JOHNSON CHAIRMAN
P O BOX 1906 1 0

Mudr QTN HoMEAR 72453

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).

If none, enter "NONE."

(a) Name and address of each employee paid
more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(o) Expense account,

other allowances

NONE

Total number of other employees paid over $50,000

Form 990-PF (2015)



Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices. . . . . . . . . . . . . . .« . v .o .. »

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical info such

Expenses
as the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 COLLEGE SCHOLARSHIPS FOR 96 RECIPIENTS
171,800.
2
3
4
GUENS:] Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

2 N/A

All other program-related investments. See instructions.
3 N/A

Total. Addiines 1through 3 . . . . . . . . e e e e e e e e »

Form 990-PF (2015)



Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes: .,,__'fr
- a Average monthly fairmarket valug of SECUMIES . . . . . . o . . v i v i e e e e e e 1al 3,789,445,
b Average of monthly Cashbalances . . . . . . . o v i vt ittt e e e e e e 1b 118,726.
c Fair market value of all other assets (seeinstructions) . . . . . . . . .. ..« .. 1c
d Total (add INES 12, b, aNdC) . . . . . . . it e e e e e e e e e e e 1d| 3,908,171.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c 4
(attach defailed explanation) . . . ... .. ... ... ... |ie| i
2 Acquisition indebtedness applicable tolinetassets . . . . . . . . . . .. i e i 2
3 Subtractfine2fromlined . . . . . . . .. ... e 3] 3,908,171.
4 Cash deemed held for charitable activities. Enter 11/, % of line 3 (for greater amount,
SeeiNSIUCHONS) . . . . . . . e e e e e e e e e e e e e e e e e e e e 4 58,623.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3, Enter here and on Part V, line4 . . . . . . 5| 3,849,548,
Minimum investment return. Enter 5% of in@5 . . . . . . . . . ... e e e e e e 6 192,477.

6
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and
certain foreign organizations check here » [ ] and do not complete this part.)

1 Minimum investmentretum from Part X, ine 8 . . . . . . . . . . . ... e e 1 192,477.
2 a Tax on investment income for 2015 from PartVi,line5 . . . . . . . ... ... .. 2a 1 ’ 144. s

b Income tax for 2015. (This does not include the tax from PartVi.) . . ... .. .. 2b .

CAQAUNES22aNA 2D . . . . o ottt e e e e e e e e 2c 1,144.
3 Distributable amount before adjustments. Subtractline 2cfromlined . . . . . . . . .. . ... ... ... .. 3 191, 333.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . ... ... ... ... . ..o ... 4
5 Addlines3andd . . . . . . ... e e e e e e e e 5 191,333,
6 Deduction from distributable amount (seeinstructions) . . . . . ... ... ... ... ... ... . ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlil, line1 . . . . . ... 7 191, 333.

U Ul Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: .

a Expenses, contributions, gifts, etc.-total from Part |, column (d),line26 . . . .. ... .. ... . ... .... 1a 185, 675.

b Program-related investments-total from Part IX-B . . . . . . . . . . . . .. i e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in camrying out chantable, etc., purposes. . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the: s

a Suitability test (prior IRS approvalrequired) . . . . . . . . . .. e e e e e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . .. . ... ... .. . ... ... ... 3b
4 Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8, and Part X!l line4 . . . . | 4 185,675.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (See INSIUCIONS) . . . . . . . o o v i e et e e e e e e e e e 5 1,144.

6 Adjusted qualifying distributions. Subtractline 5fromline4 . . . ... ... .. ... ... ........ 6 184,531.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND
Undistributed Income (see instructions)

46-1278964

Page 9

(a) (b) (c) {d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
1103 A e e BT i e e | e S e 2 191, 333.
2 Undistnbuted income, if any, as of the end of 2015: ff A e o ,‘a i iianm niintd| j”’ f
a Enteramountfor20i4only . ... .. .. . TR TR 170,831. |
b Total forprior years: 20,20 ,20 | . | R (St
3 Excess distributions carryover, if any, to 2015:( X PO ’
a From 2010 i el I
b From 2011 = e ST
¢ From 2012 v ee . . 3 q
d From 2013 g .Y ol
e From 2014 WS T ,
f Totaloflines3athroughe . . . . ... .. S e
4 Qualifying distributions for 2015 from Part XIl, N E .
line 4:» $ 185,675. T P o
a Applied to 2014, but not more thanline2a . |.. " et e P s
b Applied to undistributed income of prior D
years (Election required - see instructions) . W e .
¢ Treated as distnbutions out of corpus ey s, R
(Election required - see instructions) . . . . AR T T WO ITIES .
d Applied to 2015 distributable amount . . . . R R Y O 14,844.
e Remaining amount distributed out of corpus. : . i
5 Excess distnbutions carryover applied to 2015 K 3
(If an amount appears in column (d), the ‘ , A PR E
same amount must be shown in column (a).) 2 ' Tk 1 A R NS ST,
6 Enter the net total of each column as e 7 T I “ Ao T SR
Indicated below: . bt S . g= .0
a Corpus. Add hines 3f, 4c, & 4e. Subtract line 5 NS R TN TR 5
b Prior years' undistributed income. Subtract  |: o - L T S
ine4bfromline2b . ........... o en B K R SRR ORIt NPT T ST
¢ Enter the amount of prior years' undistributed A o R
income for which a notice of deficiency . ‘ ) B RN
has been issued, or on which the section - . ST Lo
4942(a) tax has been previously assessed . 4 ety Al B
d Subtract line 6c from line 6b. Taxable , ' \ o
amount - see instructions . . . . .. ... R o - T
e Undistrbuted income for 2014. Subtract ; ‘ G IRV )
line 4a from line 2a. Taxable amount - oot * ; . .
seeinstructions . . ... ......... R e Taar B e e
f Undistributed income for 2015. Subtract ) T R .
lines 4d and 5 from line 1. This amount 1 ; ’ , :
must be distributed in 2016 . . . . . . .. Rt US| DS i 176,489.
7 Amounts treated as distributions out of e N7
corpus to satisfy requirements imposed by R S I w:x;; R
section 170(b)(1)(F) or 4942(g)(3) (Election . S » e ; . ‘ o R
may be required - see instructions) N g oy L i e . R
8 Excess distributions carryover from 2010 : o D
not appiied on line 5 or line 7 (see : L. w |- u S
instructions) . . .. ... ........ 5 o . g s
9 Excess distributions carryover to 2016. " ) : . * s
Subtract lines 7 and 8 from fine6a . . . . . o . PN - s | PO i
10 Analysis of line 9: TS AN I o .
a Excess from 2011 . . i - Th e I s
b Excess from 2012 . . ; o I SR .
¢ Excess from 2013 . . o Wl A i f K -
d Excess from 2014 . . o 1~ O SR PR
e Excess from 2015 . . LT e R )

Form 990-PF (2015)



Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND _ 46-1278964 Page10
Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2015, enter the date of theruling. . . . . . . .. .. .. »
- b Check box to indicate whether the foundation is a private operating foundation described in section E[ 4942())(3) or |:| 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2015 (b) 2014 (c) 2013 (d)2012 (e) Total

investment return from Part X for
eachyearlisted . . . .. .. ... ..

b 85%ofline2a ............
¢ Qualifying distributions from Part XII,

lne 4 foreachyearlisted .. ... ..

d Amounts included in line 2¢c not used
directly for active conduct of exempt
activities . . . . . . o o o oo e

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtractline 2d from line2c . . . . . .

3 Complete 3a, b, or ¢ for the alternative
testreliedupon: . . ... ... ...

a "Assets” altemnative test - enter:

(1) Valueofallassets . .. ... ..
(2) Value of assets qualifying

under section 4942(j)(3)(BXi)
b "Endowment” altemative test - enter

2/3 of minimum investment return shown

in Part X, line 6 for each year listed

¢ "Support” altemative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments ‘
on securities loans (section
512(a)(5)), or royaities) - - - - - .

(2) Support from general public and 5
or more exempt organizations as
provided in section 4942(j)(3)(B)(iii) .

(3) Largest amount of support
from an exempt organization . . . .

(4) Gross investmentincome . ... .

CELUS AN Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close
of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a
partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

FIRST SECURITY BANK 870-425-2196 P O BOX 1906 MOUNTAIN HOME AR 72654-1906

b The form in which applications should be submitted and information and materials they should include:

APPLICATION FORM

¢ Any submission deadlines:

APRIL 1
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

LIMITED TO GRADUATES OF HIGH SCHOOLS IN MARION COUNTY AR

Form 990-PF (2015)
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Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND

46-1278964  Page!
Supplementary Information (continued)
3 . Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient " ;?J::ZT;?:;:JE:;‘?\?: ta;' FZ‘::&:“;" Purpose of grant or
any foundation manager reciplont contribution Amount
Name and address (home or business) or substantial contnbutor
a Paid during the year
CIERRA GREGORY
AR MARION COUNTY SCHOLARSHIP 2,800.
SAWYER P ALLEN
AR MARION COUNTY SCHOLARSHIP 2,300.
DEIANERA LANGSTON
AR MARION COUNTY SCHOLARSHIP 500.
TERRY A HOLTBY
AR MARION COUNTY SCHOLARSHIP 2,300.
ANDREA BELT
AR MARION COUNTY SCHOLARSHIP 500.
AMANDA WHITMAN
AR MARION COUNTY SCHOLARSHIP 1,000.
DANIELLE DRAKE
AR MARION COUNTY SCHOLARSHIP 2,300.
RACHAEL DRAKE
AR MARION COUNTY SCHOLARSHIP 500.
TOMAl . . . L e e e e e e e e e e e e e e e e e e e e 3a 171,800.

b Approved for future payment

Form 990-PF (2015)
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Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND

46~1278964 Page12

CERPAURS  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)
Amount

(c)
Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

Q a0 Q0 T

Fees and contracts from government agencies
Membership dues and assessments . . . . . .
Interest on savings and temporary cash investments . .
Dividends and interest from securites . . . . .
Net rental income or (loss) from real estate:

a Debt-financedproperty. . . . . ... ... ..
b Not debt-financed property . . . . . . ... ..
Net rental income or (loss) from personal property
Other investmentincome . .. ... .. ...
Galn or (loss) from sales of assets other than Inventory .
Net income or (loss) from special events . . . .
Gross profit or (loss) from sales of inventory . .
Otherrevenue: a

N &N

- 0 © oo N

-h -k

406.

151,720.

T

PRI Mw}

o Q0T

12 Subtotal. Add columns (b), (d), and (e)

13 Total. Addline 12, columns (b), (d),and (8) . . . . . .« . . v v i i i e e e e e e e e e e 13

152,126.

(See worksheet in line 13 instructions to venfy calculations.)

152,126.

CENE AL Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

3 & 4 [INVESTMENT INCOME IS USED TO PROVIDE SCHOLARSHIPS FOR GRADUATES

OF MARION COUNTY AR HIGH SCHOOLS WITH SPECIAL CONSIDERATION GIVEN

TO STUDENTS WITH SINGLE PARENTS

Form 990-PF (2015)
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Form 990-PF (2015) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964

Page13

EURMIN  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . . . e e e e e e e e e e e e e e e e e e e e
(2) Otherassets . . . . . . . i i i i i it e e e e e e e e e e e e e e e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization . . . . . . . . ... ... ... . .. ...,
(2) Purchases of assets from a noncharitable exemptorganization . . . . .. ... ... ... ..........
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . .. . . . . @@ i i
(4) Reimbursementamangements . . . . . . . . . L L. e e e e e e e e e e e e e e e e e e e e
(5) Loansorloanguarantees . . . . . . . . . . . . ... e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations . . . . . ... ... ... .........
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ... ... .......

. | 1a{1)
. | 1a(2)
. | 1b{1)
. | 1b{2)
. | 1b(3)
. | 1b{4)
. | 1b(5)
. | 1b{6)
. 1c

. il Yes
;

ENT 8 .
N s

Er N N B

bt

LB R P L P S P P

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market value in any transaction

or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Linero. | (b) Amount involved | (¢)Name of noncharitable exempt organization | (d)Desc. of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed in

section 501(c) of the Code (other than section 501(c)(3))orinsecton 5272 . . . . . . . . . . o o v i v v v e e I:] Yes No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of perjury, A declare that | have examined this rgfum, including accompanyipg schedules and statements, and to the best of my knowledge and
elief i 1s true,cgirect, anficomplete Declarafidn of, prepa%ﬁe th: yer) on all in ich preparer has any knowledge
Sign /
Here v% - 5 yWa IRS discuss this retum
W /QJLW [ D '/ 0 - / KP /@37[ /LlS @ preparer shown below
Signature of officer or trustee ! Date Title Ll | (seainstructions)? [Xlyed o
Paid Print/Type preparer's name Preparer's signature y 'Date ) Check I_I f | PTIN
Preparer |[RANDY W QUEEN CPA &, GBS S/ | oo BO1286384
Use Only Firm's name »RANDY W QUEEN ¢PA P A FmseEN »71-0765344
Frmsaddess P»707 N CARDINAL SUITE 5 Phoneno. 870-425-6206

MOUNTAIN HOME AR 72653-

Form 990-PF (2015)
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Grants and Contributions Paid During the Year

US 990-PF 2015
If an indwvidual, Foundation
Zhn‘;“;:f:d::f,ﬁf::;:, status of Purpose of grant or
Recipient name and address or substantial contnibutor recipient contnbution Amount
SAVANNA C STATUM
MARION COUNTY AR SCHOLARSHIP 2,300.
ALYSSA M DAVIS
MARION COUNTY AR SCHOLARSHIP 2,000.
GABRIEL DICKSON
MARION COUNTY AR SCHOLARSHIP 3,200.
KALEN B HUDSON
MARION COUNTY AR SCHOLARSHIP 3,200.
DILLON HARGROVE
MARION COUNTY AR SCHOLARSHIP 3,200.
STEPHAMIE JONES
MARION COUNTY AR SCHOLARSHIP 3,200.
TYLER BLASDEL
MARION COUNTY AR SCHOLARSHIP 3,200.
ZACHARY PEARSON
MARION COUNTY AR SCHOLARSHIP 1,000.
DENY PAZ
MARION COUNTY AR SCHOLARSHIP 2,300.
SKYLER KING
MARION COUNTY AR SCHOLARSHIP 4,700.
JORDAN WALLACE
MARION COUNTY AR SCHOLARSHIP 2,300.
MONTGOMERY WALKER
MARION COUNTY AR SCHOLARSHIP 500.
CORRINA RIGGS
MARION COUNTY AR SCHOLARSHIP 3,200.
L T U T T TP T T T T v 34,300,

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors Al rights reserved.
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Grants and Contributions Paid During the Year

US 990-PF 2015
If an indmvidual, Foundation|
Z’:,‘;,ﬁ:&':d;:z?;z}::;:, status of Purpose of grant or
Recipient name and address or substantal contributor recipient contribution Amount
ARRIAH THOMAS
MARION COUNTY AR SCHOLARSHIP 1,000.
COOPER GREGORY
MARION COUNTY AR SCHOLARSHIP 500.
HANNAH STINNETT
MARION COUNTY AR SCHOLARSHIP 2,300.
MCKENNA MAY
MARION COUNTY AR SCHOLARSHIP 500.
TYLER LEININGER
MARION COUNTY AR SCHOLARSHIP 2,300.
ARIK CRUZ
MARION COUNTY AR SCHOLARSHIP 3,200.
EMILY FLETCHER
MARION COUNTY AR SCHOLARSHIP 1,500.
ERIC MCGEE
MARION COUNTY AR SCHOLARSHIP 1,500.
CHARLES MCGEE
MARION COUNTY AR SCHOLARSHIP 1,500.
KATHERINE KAPPMEYER
MARION COUNTY AR SCHOLARSHIP 1,500.
DAVID MORRIS
MARION COUNTY AR SCHOLARHSIP 1,500.
KIELY MORRIS
MARION COUNTY AR SCHOLARSHIP 1,500.
DALLAS FORBES
MARION COUNTY AR SCHOLARSHIP 3,700.
TOBAl ettt ettt e et eeheeitetetn et ee et en e et e e e eneenn e aennnns 22,500.

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors. All nghts reserved

US90ST3A



Grants and Contributions Paid During the Year

US 990-PF 2015
if an Indvidual, Foundation|
Z’;m:::dfl:f,ﬁ",::'::g':, status of Purpose of grant or
Recipient name and address or substantial contributor recipient contribution Amount
BEBECCA FAYE HARRIS
MARION COUNTY AR SCHOLARSHIP 3,700.
BRENTON BUTCHER
MARION COUNTY AR SCHOLARSHTIP 1,500.
JORDIN WALKER
MARION COUNTY AR SCHOLARSHIP 1,800.
ALEXIS AKINS
MARION COUNTY AR SCHOLARSHIP 1,500.
JOSHUA R LUNCEFORD
MARION COUNTY AR SCHOLARSHIP 1,500.
TONI LACK
MARION COUNTY AR SCHOLARSHIP 1,500.
ALEXIS POTTER
MARION COUNTY AR SCHOLARSHIP 1,800.
JACOB LEONARD
MARTION COUNTY AR SCHOLARSHIP 1,500.
TAYLOR HANNAH
MARION COUNTY AR SCHOLARSHIP 1,500.
JACOB CORNETT
MARIQON COUNTY AR SCHOLARSHIP 1,500.
JESSE TRYAN
MARION COUNTY AR SCHOLARSHIP 1,500.
TRISTIN JONES
MARION COUNTY AR SCHOLARSHIP 1,500.
TYLER HORN
MARION COUNTY AR SCHOLARSHIP 1,500.
L | T P U T T T T T 22,300.

© 2015 Universal Tax Systems, Inc. and/or its affiliates and icensors Al nghts reserved.

US90ST3A

a4



Grants and Contributions Paid During the Year

US 990-PF 2015
if an individual, Foundation
i’:;wf:‘?nyd::zmsa'::gt:, status of Purpose of grant or
Recipient name and address or substantal contnbutor recipient contribution Amount
COLTON NIX
MARTON COUNTY AR SCHOLARSHIP 2,200.
JARED T ALLEN
MARTION COUNTY AR SCHOLARSHIP 2,200.
AMBER J HERRON
MARION COUNTY AR SCHOLARSHIP 1,500.
LOGAN HURST
MARION COUNTY AR SCHOLARSHIP 1,500.
PATRICIA BURLEIGH
MARION COUNTY AR SCHOLARSHIP 1,800.
MIKA DOWDEN
MARION COUNTY AR SCHOLARSHIP 1,500.
ABBIE SASSER
MARION COUNTY AR SCHOLARSHIP 1,500.
MIKAYLA GOULET
MARION COUNTY AR SCHOLARSHIP 1,500.
MCKENZIE LANE
MARION COUNTY AR SCHOLARSHIP 2,200.
BAYLEY POLITTE
MARION COUNTY AR SCHOLARSHIP 2,200.
CHARLANA BENEFIEL
MARION COUNTY AR SCHOLARSHIP 1,500.
KORBIN DUFFY
MARION COUNTY AR SCHOLARSHIP 2,200.
JAMES P GENTRY
MARION COUNTY AR SCHOLARSHIP 1,800.
L T 23,600.

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors  All nghts reserved

US90ST3A
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Grants and Contributions Paid During the Year

US 990-PF 2015
If an indvidual, Foundation
s;;";’,jj‘,{d’gjim’,‘,';’;:, status of Purpose of grant or
Recipient name and address or substantial contributor recipient contribution Amount
AUSTIN JONES
MARION COUNTY AR SCHOLARSHIP 1,800.
PAIGE WILLIAMS
MARION COUNTY AR SCHOLARSHIP 1,500.
ADDIELINE HELLUMS
MARION COUNTY AR SCHOLARSHIP 1,500.
MORGAN KILGORE
MARION COUNTY AR SCHOLARSHIP 1,800.
SHELBY FISCHER
MARION COUNTY AR SCHOLARSHIP 1,800.
JAMES GILLEY
MARION COUNTY AR SCHOLARSHIP 1,800.
DOMINQUE ROGERS
MARION COUNTY AR SCHOLARSHIP 1,500.
KACY MONROE
MARION COUNTY AR SCHOLARSHIP 1,500.
SYDNEY MCEFARLAND
MARION COUNTY AR SCHOLARSHIP 1,500.
PATRICIA STEELE
MARION COUNTY AR SCHOLARSHIP 1,500.
MADISON BREEDLOVE
MARION COUNTY AR SCHOLARSHIP 1,500.
JESSICA PACE
MARTION COUNTY AR SCHOLARSHIP 1,500.
AUSTIN APPLE
MARION COUNTY AR SCHOLARSHIP 1,500.
TO0al . oottt ettt et ettt ettt e e e e et e ee e ent 20,700.

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors. All nghts reserved
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Grants and Contributions Paid During the Year

US 990-PF 2015
If an individual, Foundation
2’:;"::&’:&:2:",::’::;; status of Purpose of grant or
Recipient name and address or substantlal contributor recipient contnbution Amount
AUBREY DUSENBERY
MARION COUNTY AR SCHOLARSHIP 1,500.
TAWNEE PUCKETT
MARION COUNTY AR SCHOLARSHIP 1,500.
MAKAYLA FISCHER
MARION COUNTY AR SCHOLARSHIP 1,500.
MCKANE CURTIS
MARION COQUNTY AR SCHOLARSHIP 1,500.
ARRIAH DEMERITT
MARION COUNTY AR SCHOLARSHIP 2,200.
HOLLIE FISK
MARION COUNTY AR SCHOLARSHIP 1,500.
KAYLEN DOOLEY
MARION COUNTY AR SCHOLARHSIP 1,500.
ARIEL TUCKER
MARION COUNTY AR SCHOLARSHIP 1,500.
HANNAH BUTCHER
MARION COUNTY AR SCHOLARHSIP 2,500.
MARLEY FRADLEY
MARION COUNTY AR SCHOLARSHIP 1,500.
TRISTIN PHILLIPS
MARION COUNTY AR SCHOLARHSIP 1,500.
JOSHUA ROGERS
MARION COUNTY AR SCHOLARSHIP 1,500.
AUSTIN EVANS
MARICON COUNTY AR SCHOLARSHIP 1,500.
L T 21,200.

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors. All nghts reserved
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Grants and Contributions Paid During the Year

US 990-PF 2015
If an individual, Foundation|
Zhnz“;:::dfdzﬁ‘),:f::;:, status of Purpose of grant or
Recipient name and address or substantial contnbutor recipient contribution Amount
KOURTNEY KYLES
MARTION COUNTY AR SCHOLARSHIP 1,500.
SAMUEL KERWOOD
MARION COUNTY AR SCHOLARSHIP 1,500.
ALEXANDER DUFFY
MARION COUNTY AR SCHOLARSHIP 1,500.
ZENA DANIELLE HORST
MARION COUNTY AR SCHOLARSHIP 1,500.
MICAELA HORN
MARION COUNTY AR SCHOLARSHIP 1,500,
DALILA GONZALEZ
MARION COUNTY AR SCHOLARSHIP 1,500.
JUSTIN B BURKITT
MARION COUNTY AR SCHOLARSHIP 1,500.
JUSTICE CORONZIA
MARION COUNTY AR SCHOLARSHIP 1,500.
CHARLES D SMYSER
MARION COUNTY AR SCHOLARSHIP 1,500.
JACOB BECK
MARION COUNTY AR SCHOLARSHIP 1,500.
L | T T T T 15,000.

© 2015 Universal Tax Systems, Inc and/or its affillates and licensors Al nghts reserved.
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46-1278964

US 990-PF Accounting Fees 2015
Expenses Net investment Adjusted net Chantable
. Description per books income income purposes
TAX PREPARATION FEES 500. 245. 255,
500 245 255
© 2015 Universal Tax Systems, Inc. and/or its affilates and licensors  All nghts reserved. USg990ST2

BN



46-1278964

US 990-PF Other Professional Fees 2015
Expenses Net investment Adjusted net Charitable
. Description per books income income purposes
ADMINISTRATIVE FEES 26,747. 9, 950. 13,620.
26,747 9,950 13,620
© 2015 Universal Tax Systems, Inc and/or its affiliates and licensors. All nghts reserved. US990ST3
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46-1278964

US 990-PF Taxes 2015
Expenses Net investment Adjusted net Charitable
. Description per books income income purposes
EXCISE TAX 1,002.
FOREIGN TAX 914. 914.
) 1,916 914

© 2015 Universal Tax Systems, Inc and/or its affiiates and licensors  All nghts reserved. US990ST4




46-1278964

US 990-PF Other Increases 2015

. Description Amount
CAPITAL GAINS 13,478.
OTHER INCREASES 4,739.

T 18,217
© 2015 Universal Tax Systems, Inc. and/or its affillates and licensors. All nghts reserved USSTX241



46-1278964

US 990-PF Investments: Corporate Stock as of Year End 2015
. Description Book value FMV
SEE ATTACHED 844,256. 876,883.
844,256 876,883

© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors Al rights reserved. US990ST6



46-1278964

US 990-PF Investments: Corporate Bonds as of Year End 2015
. Description Book value FMV
SEE ATTACHED 610, 624. 609,6009.
610, 624 609, 609
© 2015 Unwversal Tax Systems, Inc. and/or its affilates and icensors. All nghts reserved. US990ST7
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46-1278964

Investments - Other

US 990-PF 990-PF: Page 2, Line 13 2015
Description Basis of valuation Book value FMV
MUTUAL FUNDS - SEE ATTACHED COST 1,291,900. 1,208,210.
" 1,291,900 1,208,210
© 2015 Universal Tax Systems, Inc. and/or its affiliates and licensors. All nghts reserved. USSTX561
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