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-~990-PF

%)

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

» Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open to Public
Inspection

For calendar year 2015, or tax year beginning 01-01-2015

, and ending 12-31-2015

Name of foundation
THE KAPLEN BROTHERS FUND INC

45-4694896

A Employer identification number

Number and street (or P O box number if mail is not delivered to street address)
275 MADISON AVENUE 6TH FLOOR

Room/suite

(212) 878-8856

BTelephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
NEW YORK, NY 10016

[T1nitial return
[ Final return
[TAddress change

G Check all that apply
[TAmended return
[ Name change

[TInitial return of a former public charity

H Check type of organization
[ Section 4947(a)(1) nonexempt charitable trust

[Vsection 501 (c)(3) exempt private foundation
[Other taxable private foundation

E

JA ccounting method
[~ Other (specify)

IFair market value of all assets at end
of year (from Part II, col (c),
line16)P$ 92,924,996

[¢ cash [ Accrual

(Part I, column (d) must be on cash basis )

F

C If exemption application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85%
test, check here and attach computation

If private foundation status was terminated

under section 507(b)(1)(A), check here

If the foundation 1s In @ 60-month termination
under section 507(b)(1)(B), check here

»

-

»

»

o e i R I

[EIXE] Analysis of Revenue and Expenses (d)
(The total of amounts in columns (b), (c), and (d) may not Revenue and Net investment Adjusted net Disbursements
necessanly equal the amounts in column (a) (see expenses per (b) Income (c) Income for chartable
instructions) ) (@) books (casﬁutzzgfseznly)
1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check [« if the foundation I1s not required to
attach
Sch B
Interest on savings and temporary cash investments 689,109 689,109 689,109
Dividends and interest from securities 1,334,110 1,334,110 1,334,110
5a Gross rents
b Net rental iIncome or (loss)
% 6a Net gain or (loss) from sale of assets not on line 10 1,941,192
§ b Gross sales price for all assets on line 6a
é’ 1,941,192
7 Capital gain net income (from Part IV, line 2) . 1,941,192
Net short-term capital gain
9 Income modifications
10a  Gross sales less returns and
allowances
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule}) .
11 Other income (attach schedule)
12 Total.Add lines 1 through 11 3,964,411 3,964,411 2,023,219
13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
»w |15 Pension plans, employee benefits .
g 16a Legal fees (attach schedule).
§ b Accounting fees (attach schedule).
L; c Other professional fees (attach schedule) LA 430,035 401,610 28,425
E 17 Interest
g 18 Taxes (attach schedule) (see instructions) %) 230,000 230,000
Z |19 Depreciation (attach schedule) and depletion
é 20 Occupancy
f 21 Travel, conferences, and meetings.
é 22 Printing and publications .
< (23 Other expenses (attach schedule}. LA 45,435 41,483 3,952
':; 24 Total operating and administrative expenses.
g Add lines 13 through 23 705,470 673,093 32,377
o 25 Contributions, gifts, grants paid 4,703,794 4,703,794
26 Total expenses and disbursements.Add lines 24 and
25 5,409,264 673,093 4,736,171
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements -1,444,853
b Net investment income (If hegative, enter -0-) 3,291,318
c Adjusted net income(if negative, enter -0-) 2,023,219

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2015)



Form 990-PF (2015)

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See Instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing 272,590 74,378 74,378
Savings and temporary cash investments . 2,240,848 2,115,832 2,115,831
Accounts receivable P
Less allowance for doubtful accounts P
4 Pledges receivable
Less allowance for doubtful accounts P
Grants receivable
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions).
7 Other notes and loans receivable (attach schedule)
Less allowance for doubtful accounts P
- 8 Inventories for sale or use .
.é 9 Prepaid expenses and deferred charges
g 10a Investments—U S and state government obligations (attach 6,818,401 8,083,196 8,448,113
schedule)
b Investments —corporate stock (attach schedule} 48,220,058 46,771,677 60,062,965
c Investments —corporate bonds (attach schedule) 24,417,617 22,200,316 22,223,709
11 Investments —land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
12 Investments —mortgage loans .
13 Investments —other (attach schedule) .
14 Land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
15 Other assets (describe P ) %] 1
16 Total assets(to be completed by all filers—see the
Instructions Also, see page 1, 1tem I) 81,969,515 79,245,399 92,924,996
17 Accounts payable and accrued expenses
18 Grants payable
§ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S l21 Mortgages and other notes payable (attach schedule) .
- 22 Other habilities (describe P )
23 Total liabilities(add lines 17 through 22) 0
- Foundations that follow SFAS 117, check here P |_
8 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted
é 25 Temporarily restricted
=26 Permanently restricted
é Foundations that do not follow SFAS 117, check here P |7
5 and complete lines 27 through 31.
sl27 Capital stock, trust principal, or current funds 71,966,878 69,242,762
; 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<| 29 Retained earnings, accumulated income, endowment, or other funds 10,002,637 10,002,637
g 30 Total net assets or fund balances(see instructions) 81,969,515 79,245,399
31 Total liabilities and net assets/fund balances(see instructions) 81,969,515 79,245,399
LEIZEiE] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree
with end-of-year figure reported on prior year’'s return) 1 81,969,515
2 Enter amount from Part I, line 27a 2 -1,444,853
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2,and 3 . 4 80,524,662
5 Decreases not included in line 2 (itemize) P %) 5 1,279,263
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 79,245,399

Form 990-PF (2015)



Form

990-PF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income
List and describe the kind(s} of property sold (e g, real estate, How acquired Date acquired Date sold

(a) 2-story brick warehouse, or common stock, 200 shs MLC Co )

P—Purchase
(b) D—Donation

(<)

(mo , day, yr )|(d) {mo, day, yr)

See Statements Attached P

2

001-01-01 2015-12-31

Cost or other basis
(g) plus expense of sale

Depreciation allowed

(e) Gross sales price (or allowable)

(f)

Gain or (loss)
(h) (e) plus (f) minus (g)

1,941,192

1,941,192

oljla(o|oc|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

Adjusted basis Excess of col (1)

() FMV asof12/31/69

Gains {Col (h) gain minus
col (k), but notless than -0-) or

(j) as of 12/31/69 (k) over col (3), If any n Losses (from col (h))
a 1,941,192
b
c
d
e
If gain, also enter in Part I, line 7 l
2 Capital gain net income or (net capital loss) ] If (loss), enter -0-I1n PartI, line 7 | 2 1,941,192
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- l
inPartI,line 8 | 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [« No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries
Base period (yae)ars Calendar Ad (b) (<) D|str|bl§gc)>n ratio
year (or tax year beginning in) justed qualifying distributions Net value of nonchantable-use assets (col (b) divided by col (c))
2014 3,709,295 96,161,222 0 03857
2013 72,524 79,027,180 0 00092
2012
2011
2010
Totalof line 1, column (d). 2 0039492
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by
the number of years the foundation has been In existence If less than 5 years 3 0019746
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. 4 95,530,667
5 Multiply line 4 by line 3. 5 1,886,349
6 Enter 1% of net investment income (1% of PartI, line 27b). 6 32,913
7 Add hines 5 and 6. 7 1,919,262
8 Enter qualifying distributions from Part XII, line 4. 8 4,736,171

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions

Form 990-PF (2015)



Form 990-PF (2015)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a

an oco @

N

10

4a

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here » [~
and enter "N/A" on line 1

Date of ruling or determination letter
(attach copy of letter if necessary-see instructions)

Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 32,913
here P |7and enter 1% of Part I, line 27b
All other domestic foundations enter 2% ofline 27b Exempt foreign organizations enter 4% of
PartI, line 12, col (b)
Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
Add lines 1 and 2. 32,913
Subtitle A (iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others
enter -0-)
Tax based on investment income.Subtract line 4 from line 3 If zero or less, enter -0- . 5 32,913
Credits/Payments
2015 estimated tax payments and 2014 overpayment credited to 2015 6a 135,204
Exempt foreign organizations —tax withheld at source . . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868). . . 6¢C
Backup withholding erroneously withheld. . . . . . . . . . . 6d
Total credits and payments Add lines 6a through 6d. P 135,204
Enter any penalty for underpayment of estimated tax Check here [ If Form 2220 1s attached %)
Tax due.If the total of lines 5 and 8 I1s more than line 7, enteramountowed . . . . . . . »
Overpayment.If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid. . . | 4 10 102,291
Enter the amount of line 10 to be Credited to 2015 estimated tax P 102,291 Refunded > 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
for definition)?. 1ib No
If theanswer s "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?. 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 No
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year?. 4a No
If"Yes," has it filed a tax return on Form 990-T for this year?. 4b No
Was there a liquidation, termination, dissolution, or substantial contraction during the year? . 5 No
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? 6 Yes
Did the foundation have at least $5,000 1n assets at any time during the year?If "Yes,” complete Part II, col (c),
and Part XV 7 Yes
Enter the states to which the foundation reports or with which it Is registered (see Instructions})
PNy
Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942 (3)}(3)
or4942(3)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV }?
If "Yes," complete Part XIV 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addiesses 10 No

Form 990-PF (2015)



Form 990-PF (2015)

11

12

13

14

15

16

3a

4a

Page 5
Statements Regarding Activities (continued) ?
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions). 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions) 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address PN/A

The books are in care of The Kaplen Brothers Fund Inc

Telephone no P(212)812-4362

Located at P275 Madison Avenue 6th Floor New York NY ZIP+4 10016
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here L. > [
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . P | 15 |
At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial
Accounts (FBAR) If"Yes", enter the name of the foreign country P
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly}

(1) Engage 1n the sale or exchange, or leasing of property with a disqualified person? [ Yes [V No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualified person?. . . . . . . . . . L. 0 L L L 000w e e e [ Yes [« No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [~ Yes [ No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Yes [ No |
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)?. . . . . . . . . . . . . . . . . [ Yes [/ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"

If the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If termmating within90 days ). . . . . . . . . [ Yes [/ No
Ifany answeris "Yes" to 1a(1)-(6), did anyof the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . 1ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .P

r

Did the foundation engage 1n a prior year in any of the acts described in 13, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20157, 1c No
Taxes on failure to distribute income (section 4942 ) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or4942(3)}(5))
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2015?. . . . . . . . .+« .« « +« « .« . [ Yes [ No
If"Yes," list the years» 20___, 20___ , 20____, 20___
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942 (a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942 (a)(2)
to allyears listed, answer "No" and attach statement—see instructions ). 2b No
If the provisions of section 4942(a){2) are being applied to any of the years listed in 23, list the years here
» 20, 20__, 20___, 20__
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . . . . . . . . o L L L 0 000 e e [ Yes [V No
If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943 (c}(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse ofthe 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2015 ). 3b No
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b No

Form 990-PF (2015)



Form 990-PF (2015) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (Continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945 (e))? [ Yes [V No
(2) Influence the outcome of any specific public election (see section 4955), orto carry
on, directly or indirectly, any voter registration drive®. [ Yes [V No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [~ Yes [« No | | |
(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d}(4){(A)? (see Instructions). [~ Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?. [ Yes [ No
b Ifany answeris "Yes" to 5a(1)}-(5), did anyof the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? . 5b No
Organizations relying on a current notice regarding disaster assistance check here. >
r
c Ifthe answeris "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. - [ Yes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Didthe foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. [ Yes [V No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. 6b No
If "Yes"to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [« No
b Ifyes, did the foundation receive any proceeds or have any net income attributable to the transaction? . | 7b | | No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

m and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

Title, and average
hours per week
(b) devoted to position

(c) Compensation(If
not paid, enter
-0-)

(d)
Contributions to
employee benefit plans

and deferred compensation

Expense account,
(e) other allowances

Alexander Kaplen Co-Pres/Trustee 0
275 Madison Avenue 6th Floor 000

New York,NY 10016

Lawrence Kaplen Co-Pres/Trustee 0

275 Madison Avenue 6th Floor
New York,NY 10016

000

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter *"NONE.”

(a) Title, and average é:nﬁnltcglbeuetlt?SSetf?t Expense account
Name and address of each employee paid hours per week (c) Compensation ploy P !
more than $50,000 (b) devoted to position plans and deferred | (e) other allowances
! (d) compensation
NONE
Total number of other employees paid over $50,000. . . . . . + + v & &« « v « v v v o« . P

Form 990-PF (2015)



Form 990-PF (2015)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly

and Contractors (continued)

Paid Employees,

3 Five highest-paid independent contractors for prof essional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Tweedy Browne LLC

350 Park Avenue 9th Floor
New York,NY 10021

Investment Advisors

96,493

Janus Capital Management

100 Fillmore Street
Denver,CO 80206

Investment Advisors

118,427

M A Weatherbie & Co

265 Franklhn St
Boston,MA 02110

Investment Advisors

185,643

Total number of others receiving over $50,000 for professional services. . . . . « « & & « & « >

[EREETY Ssummary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1

2

3

4

E1a @ Cl: B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

All other program-related investments See Instructions
3

Total. Add lines 1 through 3

Form 990-PF (2015)



Form 990-PF (2015) Page 8
Minimum Investment Return
(All domestic foundations must complete this part. Foreign foundations,see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. . . . . . . . . . . . . . .. ... 1a 94,203,118
b Average of monthly cash balances. . . . . . . . . . . . .+ . . . . 0 0. .. 1ib 2,782,331
c Fair market value of all other assets (see instructions). . . . . . . . . .« .« .« .« .« . . ic 0
d Total (add lines 1a,b,andc). . . . . . . .« .+ o & o o 0 0 a e e e e e id 96,985,449
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . . . . | le | 0
Acquisition indebtedness applicable to line 1 assets.
Subtract line 2 from line 1d. 96,985,449
Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see
instructions}. 1,454,782
5 Net value of noncharitable-use assets.Subtract line 4 from line 3 Enter here and on Part V, line 4 5 95,530,667
Minimum investment return.Enter 5% of line 5. 4,776,533

Distributable Amount
(see Instructions) (Section 4942(3)(3) and (3)(5) private operating foundations and certain

check here » [ and do not complete this part.)

foreign organizations

1 Minimum investment return from Part X, line 6. . . . . . .+ .+ + + &+ 4 4 e e a4 . 1 4,776,533
2a Taxoninvestmentincome for 2015 from Part VI, hne5. . . . . . 2a 32,913
b Income tax for 2015 (This does not include the tax from Part VI }. . . 2b
c Addhnes2aand2b. . . . . . . . . 0 0w e e e e e e e e e e 2c 32,913
3 Distributable amount before adjustments Subtract line 2c from line 1. 3 4,743,620
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. 5 4,743,620
6 Deduction from distributable amount (see instructions). 6
7 Distributable amountas adjusted Subtractline 6 from line 5 Enter here and on Part XIII, line 1. 7 4,743,620
[EIXEIF] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
Expenses, contributions, gifts, etc —total from Part I, column (d}, hine 26. . . . . . . . . . 1a 4,736,171
Program-related investments —total from Part IX-B. . . . . . . . . .+ .+ . .« .« o« .« . . 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUFPOSES. v« v & &+ & & & o a e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
Suitability test (prior IRS approval required). . . . . . .+ . & &+ 4w a4 w e e 3a
Cash distribution test (attach the required schedule}. . . . . . . . . . . .+ . .« .+ . . 3b
Qualifying distributions.Add lines 1a through 3b Enter here and on Part vV, hine 8, and Part XIII, line 4 4 4,736,171
5 Foundations that qualify under section 4940 (e) for the reduced rate of tax on net investment
income Enter 1% of PartI, line 27b (see instructions). . . . . . .+ .+ .« .« .« .« « .« .« . . 5 32,913
6 Adjusted qualifying distributions.Subtract line 5 fromhlne 4. . . . . . . . . . . . . . 6 4,703,258

Note:The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for

the section 4940(e) reduction of tax in those years

Form 990-PF (2015)



Form 990-PF (2015)
Undistributed Income (see instructions)

P eaponoca Wog o NKH

Page 9

Distributable amount for 2015 from Part XI, line 7

Undistributed income, if any, as of the end of 2015
Enter amount for 2014 only.

Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2015
From 2010.

(a)

Corpus

(b)
Years priorto 2014

(c)
2014

(d)
2015

4,743,620

4,651,649

From 2011.

From 2012.

From 2013.

From 2014.

Total of lines 3a through e.

Qualifying distributions for 2015 from Part
XII,line4 P s 4,736,171
Applied to 2014, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see instructions). .

Applied to 2015 distributable amount.

e Remaining amount distributed out of corpus

10

o on T e

Excess distributions carryover applied to 2015
(If an amount appears in column (d), the

same amount must be shown in column (a) )
Enter the net total of each column as

indicated below:

Corpus Add lines 3f,4c, and 4e Subtractline 5
Prior years’ undistributed income Subtract
line 4b from line 2b . .
Enter the amount of prior years undlstrlbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 494 2(a)
tax has been previously assessed. .
Subtract line 6¢ from line 6b Taxable amount
—see Instructions .
Undistributed income for 2014 Subtract Ilne
4a from line 2a Taxable amount—see
instructions . .
Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2015 .
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F)or4942(g)(3) (Election may
be required - see Instructions) . P
Excess distributions carryover from 2010 not
applied on line 5 or line 7 {see Instructions) .
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a .
Analysis of line 9
Excess from 2011.

4,651,649

84,522

4,659,098

Excess from 2012.

Excess from 2013.

Excess from 2014.

Excess from 2015.

Form 990-PF (2015)



Form 990-PF (2015)

1a

2a

b 85% of line 2a .

C

d

3 Complete 3a, b, or c for the

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling. . . . .W

Check box to indicate whether the organization Is a private operating foundation described in section [ 4942()3)or [ 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (e) Total

Investment return from Part X for each (a) 2015 (b) 2014 () 2013 (d) 2012

year listed .

Qualifying distributions from Part XII,
line 4 for each year listed .

Amounts included in line 2¢c not used
directly for active conduct of exempt
activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

alternative test relied upon
“"Assets" alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942 (3)(3)(B)(1)

“"Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed.

“Support” alternative test—enter
(1) Total support other than gross
iInvestment income (Interest,
dividends, rents, payments
on securities loans (section
512(a){5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942 (3)(3)(B)(in).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {(but only If they have contributed more than $5,000) (See section 507(d}(2})

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [¢ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c,and d

The name, address, and telephone number or email address of the person to whom applications should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2015)



Form 990-PF (2015)

Page 11
Supplementary Information(continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifrecipient is an individual, Foundation
show any relationship to Purpose of grant or
status of A mount
d add h b any foundation manager recinlent contribution
Name and address (home or business) or substantial contributor P
a Paid during the year
See Schedule Attached None 501(c)(3) General Support 4,703,794
123 Anystreet
Anytown,NY 10016
Total . L e . .» 3a 4,703,794
b Approved for future payment
Total . > 3b

Form 990-PF (2015)



Form 990-PF (2015) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
function iIncome
(a) (b) () (d) (See
1 Program service revenue Business code Amount Exclusion code Amount
instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments.
3 Intereston savings and temporary cash

Investments . . . . . . . . . . . . 14 689,109
4 Dividends and interest from securities. . . 14 1,334,110
5 Net rental income or (loss) from real estate

a Debt-financed property.

b Not debt-financed property. .
6 Netrental income or (loss) from personal

property .

7 Otherinvestment income. .
Gain or (loss) from sales of assets otherthan
Inventory . . . . . . .+ o 4 . ... 1,941,192

o

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Otherrevenue a
b
c
d
e

12 Subtotal Add columns (b), (d), and (e}. . 2,023,219 1,941,192

13 Total.Add line 12, columns (b), (d),and (e). . . . . e e e e e e e e 13 3,964,411

See worksheet in line 13 instructions to verify caIcuIatlons )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to

the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
instructions )

Line No.

v

Form 990-PF (2015)



Form 990-PF (2015)

Page 13

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in

section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political Yes | No

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash.
(2) Other assets.

b Other transactions

(1) Sales of assets to a noncharitable exempt organization.

(2) Purchases of assets from a noncharitable exempt organization.

(3) Rental of facilities, equipment, or other assets.

(4) Reimbursement arrangements.

(5) Loans or loan guarantees.

(6)Performance of services or membership or fundraising solicitations.

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

1a(1) No
1a(2) No
1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No {b) Amount involved (c) Name of nonchantable exempt organization

{d) Description of transfers, transactions, and sharng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501 (c) of the Code (other than section 501(c)(3}) or in section 527°7.

[VNo

b If "Yes,”" complete the following schedule
(a) Name of organization

(b) Type of organization

. [ Yes

{c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) is based on all
. information of which preparer has any knowledge
Slgn kR K .k kK May the IRS discuss this
Here 2016-11-10 return
} with the preparer shown
below
Signature of officer or trustee Date Title
(see Instr )? |:Yes |—No
Print/Type preparer's name Preparer's Signature Date Checkif self- PTIN
Fred W Camin III employed>|_ P01018221
Paid Firm's name » Firm's E[IN »
Preparer AndrewV Schnurr
Use F dd
irm's address »
Only
14 Hilton Avenue Hempstead, NY 11550 Phonenp (516)485-8111

Form 990-PF (2015)
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TY 2015 Other Decreases Schedule

Name: THE KAPLEN BROTHERS FUND INC
EIN: 45-4694896
Software ID: 15000324
Software Version: 2015v2.0

Description Amount

1,279,263

Unrealized Gains/Losses
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TY 2015 Other Expenses Schedule

Name: THE KAPLEN BROTHERS FUND INC
EIN: 45-4694896
Software ID: 15000324
Software Version: 2015v2.0

Description Revenue and Expenses Net Investment Adjusted Net Income Disbursements for

per Books Income Charitable Purposes
Bank Charges 135 135
Insurance 1,250 1,250
Internet 467 467
Office Expense 750 750
Postage 60 60
Telephone 900 900
Transaction and Asset Based Fees 41,873 41,483 390




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491315004336]

TY 2015 Other Professional Fees Schedule

Name: THE KAPLEN BROTHERS FUND INC
EIN: 45-4694896
Software ID: 15000324
Software Version: 2015v2.0

Category Amount Net Investment Adjusted Net Disbursements for

Income Income Charitable

Purposes
Brokerage Mgmt Fees 401,610 401,610 0 0
GHS Philantrophy - Mgmt Fees 28,425 0 0 28,425




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491315004336]

TY 2015 Taxes Schedule

Name: THE KAPLEN BROTHERS FUND INC
EIN: 45-4694896

Software ID: 15000324
Software Version: 2015v2.0

230,000

230,000

Category Amount Net Investment Adjusted Net Disbursements for
Income Income Charitable
Purposes
Excise Taxes




THE KAPLEN BROTHERS FUND
CUSTODY STATEMENT

Account number 21-42-001-4767676
December 1, 2015 - December 31, 2015

PNC

INSTITUTIONAL

- T
ASSET MANAGEMEN Page 100of 13

Detail

Portfolio - income

Cash and cash equivalents

[912810ELB)

Mutual funds - money market Current
market value %o
Market value last perioc Current of total Total tax cost Current Estimated
Description Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yeld annual income
PNC ADVANTAGE TREASURY $35,202 08 $35,202 33 279 % $35,202 33 001 % $352
MONEY MARKET 35,202 330 $1.0060 $100
INST CLASS FUND # 434
Portfolio - principal
Cash and cash equivalents
Mutual funds - money market Current
market value %
Market value last peried Current of total Total tax cost Current Estimated
Description Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yeld annual income
PNC ADVANTAGE TREASURY %336 89 $21189 002°% $211 89 001% $002
MONEY MARKET 211890 $1 0000 $1.00
INST CLASS FUND # 434
Fixed income
Treasury bonds Current
market value %
Market value last penod Current of total Total tax cost Current Estimated
Description [Cusip | Quantity orice per unit portfolio  Avg tax cost per unit Unrealized gain/loss yield annual income
USA TREASURY BOCND $374,126 84 $371,205 04 2941 % $278,000 00 $93,205 06 600 % $22,240 00
03 000% DUE 11/15/2021 278,000 $133 5270 $100 00
RATING AAA



THE KAPLEN BROTHERS FUND

“ INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number 21-42-001-4767676
December 1, 2015 - December 31, 2015 Page 110of 13
Detail

Fixed income

Treasury bonds Current
market value %o

Market value last period Current of total Total tax cost Current Estimated
Description [Cusip ) . Quantity price per unit portfolio  Avg tax cost per umt Unrealized gainfloss yield annual Income
USA TREASURY BOND 862,483.35 855,657 50 6779 % 586,546 26 269,111 24 549 % 44,907 50
07 250% DUE 08/15/2022 &47.000 132 2500 S0 64
(912810EMé)
RATING AAA
Total treasury bonds $1,226,862.56 97.19 % $864,546.26 $362,316.30 5.64 % $49,147.50
Total fixed income $1,2246,862.56 97.19 % $864,546.24 $362,314.30 564 % $69,147.50
Total portfolio $1,262,2756.78 100.00 % $899,760.48 $362,316.30 548 % $49,151.04

028365 YNNNN
SH JOB74018 20160105 45 99 N N

2753 PAGE 6 OF 7 02 004 2016 608



THE KAPLEN BROTHERS FUND INC December 1 -

December 31, 2015 Page 3 of 12

/) ) Account Number: 5201 2864-1147
Yb\[
I Ui

ASSET DETAILS

This section shows the cash equivalents and/or secunties in your account Prices obtained from outside sources are considered reliable but are not guaranteed by Stifet. Actual prices may vary, and upon sale, you
may receive more or Jess than your onginal purchase price Contact your Financial Advisor for current price quotes, Gain/Loss is provided for informational purposes only. Cost basis may be adjusted for, but not
limited to, amortization, accretion, principal paydowns, capital changes, listed option premiums, gifung rules, inhentance step-up, or wash sales. The Gan/Loss information should not be used for tax preparation

without the assistance of your tax advisor Lot detai quantity displayed is truncated to the one thousandth of a share

NET CASH EQUIVALENTS

Estimated
Annualized Estimated
Current value Cost Basis income Yield %
INSURED BANK PROGRAM 3,742.23 3,742.23 112 0.03%
Total Net Cash Equivalents $3,742.23 $3,742.23 $1.12  0.03%
Insured Bank Program deposits may be held at multiple banks For information regarding specific banks visit IMPORTANT DISCLOSURES on www.stifel com The depasits are not cavered by the
Securities Investor Protection Act (SIPC) Balances in the Pragram are insured up to the FDIC kmut in each bank.
Balances in the Insured Bank Program or In any money market fund offered as an available fund for Cash Investment Services at Stifel can be quidated upon request and returned to your brokerage
account or remitted directly to you.
PORTFOLIO ASSETS - HELD AT STIFEL
Symbaol/ Estimated
Bond Rating/ Current Pnce/ Average Unit Cost/ Unrealized Annuahzed Estimated
Municipal Bonds Type Quantity Current Value Cost Basis Accrued Income Gain/{-)Loss* Income Yield %
NEW YORK ST URBAN DEV S&P AAA 635,000 101 4480 100 1322 4,37515 8,355.30 14,859 00 231%
CORP REV ST PERS INCM Moody. Aai 644,194 B0 635,839 50
TAX SER B B/E TXBL Cash
CPN 2.340% DUE 03/15/19
DTD 12/21/11 FC 03/15/12
CUSIP: 650035XQ6
Onginal Cost: 636,787 53
NEW YORK ST TXBL B/E S&P. AAt 635,000 107 8360 105.3608 9,715 50 15,717 48 25,717 50 376%
CPN 4 050% DUE 02/15/21 Moody Aat 684,758 60 669.041.12
DTD 03/30/11 FC 08/15/11 Cash

CUSIP 649791EX4
Original Cost’ 692,1563.18

AP ARAD



YE S I IFEL THE KAPLEN BROTHERS FUND INC December 1 -
1890 - 2015 December 31, 2015 Page 4 of 12

Account Number: S201 2884-1147

ASSET DETAILS (continued)

PORTFOLIO ASSETS - HELD AT STIFEL (continued)

Symbol/ Estimated
Bond Rating/ Current Price/ Average Unit Cost/ Unrealized Annualized Estimated
Municipal Bonds Type Quantity Current Value Cost Basis Accrued Income Gair/(-)Loss* Income___Yield %
NEW ROCHELLE NY RFDG PUB  Moody: Aa3 500,000 99.9730 102.7289 4,572.72 -13,779.58 15,530.00 3.11%
IMPT SER B TXBL B/E Cash 499,865.00 513,644.58
CPN 3.106% DUE 03/15/23
DTD 04/10/13 FC 09/15/13
CUSIP: 6485163E0
Original Cost: 518,080.00
CONNECTICUT ST S&P: AA 500,000 100.3720 101.5396 5,353.33 -5,838.18 14,600.00 2.91%
ETC TXBL SER B B/E Moody: Aa3 501,860.00 507,698.18
CPN 2.920% DUE 08/01/23 Cash
DTD 08/19/15 FC 02/01/16
CUSIP: 20772JL83
Original Cost: 508,005.00
OREGON ST DPT ADMIN SVCS  S&P: AAA 500,000 98.8330 100.6624 3,437.50 -9,146.85 13,750.00 2.78%
LOTTERY REV RFDG SERC Moody: Aa2 494,165.00 503,311.85
B/E TXBL Cash
CPN 2.750% DUE 04/01/24
DTD 04/16/13 FC 10/01/13
CALL 04/01/23 @ 100.000
CUSIP: 68607VB87
Original Cost; 504,380.00
NEW HAMPSHIRE ST CAP S&P: AA 500,000 107.3180 108.9466 1,562.50 -8,142.77 18,750.00 3.49%
IMPT SER C BABS B/E TXBL Moody: Aa1 536,590.00 544,732.77
CPN 3.750% DUE 06/01/24 Cash
DTD 09/02/10 FC 12/01/10
CUSIP: 644682M60
Original Cost: 556,9%0.00
DENTON CNTY TX RFDG S&P: AAA 500,000 98.8400 100.7914 6,146.61 -9,757.01 13,330.00 2.70%
PERM IMPT B/E TXBL Moody: Aaa 494,200.00 503,957.01
CPN 2.666% DUE 07/15/24 Cash

DTD 04/15/13 FC 07/1513
CALL 07/15/22 @ 100.000
CUSIP: 248775N53
Original Cost: §05,380.00

Total'MunicipalBonds, _ 3,770,000 _$3,855,633.40 $3,87B22601 . Go5A46331 42259161 $116,536:50  3.02%

Municipal Bonds held may or may not be tax free Pleasa consult with your tax advSor

J J J

6124 3062 511 D12879 S8NI00801



AN
& STIFEL

ASSET DETAILS (coniinued)

PORTFOLIO ASSETS - HELD AT STIFEL (continucd)

THE KAPLEN BROTHERS FUND INC

December 1 -
December 31, 2015
Account Number

Page 5 of 12
$201 2864-1147

Symbol/ Estimated
Corporate/Government Bond Rating/ Current Price/ Average Unit Cost/ Unrealized Annualized Eshmated
Bonds Type Quantity Current Value Cost Basis Accrued Income Gamn/(-)Loss™ /ncome Yield %
VIACOM INC NEW S&P. BBB- 500,000 107.9900 112.6954 8,28125 -23,527 23 28,125.00 521%
SR NOTE Moody: Baa2 539,950.00 563.477.23
CPN 5.625% DUE 09/15/19 Cash
DTD 08/26/9 FC 03/15/10
CUSIP: 92553PAD4
Onginal Cost. 605,630.00
KIMBERLY CLARK CORP S&P A 445,000 1056 8180 104 5232 6,721.35 5,766 53 16,131 25 3.439%
NCTE Moody: A2 470,884 85 465,128 02
CPN 3 625% DUE 08/01/20 Cash
DTD 07/2810 FC 02/01/11
CUSIP 4943B6BBE2
Onginal Cost 480,812.33
BERKSHIRE HATHAWAY INC S&P: AA 500,000 106.6420 107 6565 7,083 33 -5,072 27 18,750.00  3.52%
SR NOTE Moody. Aa2 533,210.00 538,282 27
CPN 3 750% DUE 08/15/21% Cash
DTD 08/15/11 FC 02/15/12
CUSIP. (84670BCA
Original Cost: 555,005.00
BERKSHIRE HATHAWAY INC S&P AA 500,000 105 3910 105 5106 7,083 33 -598 10 17,000.00 323%
SR NOTE Moody: Aa2 526,955 00 527,553 10
CPN 3.400% DUE 01/31/22 Cash
DTD 01/31/12 FC 07131712
CUSIP 084670BF4
Onginal Cost 538,5585.00
AFLAC INC S&P: A- 500,000 105.6700 107.7272 7,555 56 -10,286 19 20,000 00 379%
SR NOTE Mocdy A3 528,350 00 538,636.19
CPN 4 000% DUE 02/15/22 Cash
DTD 02/10/12 FC 0B/15/12
CUSIP: 001055AJ1
Original Cost: 553,755.00
AMAZON COM INC S&P. AA- 500,600 96.7460 99.5010 1,111 11 -13,775 00 12,500 00O 2 58%
NOTE Moody: Baa1 483,730.00 497 505 00
CPN 2.500% DUE 11/29/22 Cash

DTD 11/29/12 FC 056/29/13
CALL 08/29/22 @ 100.000
CUSIP 023135AJ45

6125 30683 511 D12B79 SSNIDOGO1

TN LR



I P BROTHERS FUND INC December 1 -
I‘31{3]5‘2}}15’5 S IFEL THE KAPLEN December 31, 2015 Page 6 of 12

Account Number: S201 28684-1147

ASSET DETAILS (continucd)

PORTFOLIO ASSETS - HELD AT STIFEL (continued)

Symbol/ Estimated

Corporate/Government  gong Rating/ Current Price/ Average Unit Cost/ Unrealized Annualized Estimated
Bonds Type Quantity Cument Value Cost Basis Accrued income Gain/{-)Loss* Income __ Yield %
GENL ELEC CAP CORP S&P: AA+ 500,000 101.5010 101.5026 7,405.56 -8.25 15,500.00 3.05%
MEDIUM TERM NOTE Moody: A1 507,505.00 507,513.25

CPN 3.100% DUE 01/09/23 Cash

DTD 01/08/13 FC 07/09/13

CUSIP: 36962G6S8

Original Cost: 510,005.00
KOHLS CORP S&P: BBB 500,000 95.0480 99.7510 6,770.83 -23,515.00 16,250.00 3.42%
NOTE Moody: Baa1 475,240.00 498,755.00

CPN 3.250% DUE 02/01/23 Cash

DTD 09/25/12 FC 02/01/13

CALL 11/01/22 @ 100.000

CUSIP: 500255AS3
APPLE INC S&P: AA+ 500,000 101.2100 100.8286 2,133.33 1,906.95 16,000.00 3.16%
NOTE Moody: Aa1 5086,050.00 504,143.056

CPN 3.200% DUE 05/13/25 Cash

DTD 05/13/15 FC 11/13/15

CUSIP: 037833BG4

Original Cost: 504,380.00 _ __ —
Totall CorporatelGovemmantBonds . - . 4445000  $4,571,884:55 , - SSAN4SES - $69,108.56  $160,256.25  3:51%
Principal Protected Notes are subject to the credlt risk of the issuer. Prindpal Profécted Markel Linked CDs are Subject to apph'caB!e fimits.

Totalﬂl?oﬂfﬂllovAssew ﬂHMGPg!‘@_ﬂ_MS T _”T R " $8,427,517.95 $8,51 9.218 12“ o RS ”'_ __‘-*; ‘-‘_ z -591‘YT 0047 - - ’5’2“7*6"_'79*2".757 =’§,~g§5§|
TotalNet PartfolloValus . . ) $8,431,260.18 _ $8,522:960:35 . . _ 89170017 . $276,79387  3,28%

* Please note "Unrealized Gam/(-)Loss does not equal the total current value minus the total cost if ahy value or cost amounts are mlssing Unrealized gains or losses are pmwded for your
information only and should not be used for tax purposes.

6126 3083 511 D12870 SSNIS0E01
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THE KAPLEN BROTHERS FUND INC INVESTMENT ACCESS Account number:
A HICKOK 314-38262
ACCOUNT STATEMENT Page 4 of 11
DECEMBER 1, 2015 - DECEMBER 31, 2015
DUPLICATE COPY

ASSET DETAIL

The Estimated Annualized Income ("EAI"} for certain secunties could include a return of pnncipal or capital gains, i which case EAI depicted on this acoount statement would be overstated EAI is only an estimate of
ncome generated by the tnvestinent and the actual nicome may be higher or lower In the event the investment matures, s sold or called, the full EAI may not be realzed

* The Unrealized Gain/Loss may not reflect your tnvestments’ total return. Specifically, the net cost may indude dwidend and capital gains distnbutions which have been remnvested Additionally, the information that
appears in these columns inay be based on mformation provided by you or at your direction. RBC has not verified such data Please see “About Your Statement” on page 2 for further infonnation

Your Rinancial Advisor has elected to display Asset Detail with the following options asset purchases (tax lots) consolidated

RBC BANK DEPOSIT PROGRAM

Deposits in the RBC Bank Deposit Progrum, unth the exception of anounts classified us “Pending Deposits,” are held by the Program Banks, not RBC Capital Markets They are not covered by SIPC  Balances classified
as "Pending Deposits” are scheduled to be deposited in the Program Banks on the business day following the statement date, and thus, these deposits are covered by SIPC until such tme as they are deposited n the
Program Banks Deposit information is included on this statement solely as a service to our clients  All balance and transaction information is provided by the Program Banks RBC Capital Markets is not responsible for
the accuracy of this information. Deposits are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per deposttor at each bank subject to certain linutations This means that your funds in
excess of $250,000 in the same insurable capacity at any single Program Bank are not insured. FDIC insurance coverage amounts are subject to the combined total of all deposits at a specific Program Bank
inclucding deposits held by the Program Bank outside of this account Please refer to the RBC Bank Deposit Program Disclosure Stat t and our website at www rbavmconnect com for more detads, including the
current aggregate FDIC deposit insurance amount available through the Program For questions concenung bank balances, please contact your Financial Advisor

BANK CURRENT PREVIOUS STATEMENT

DESCRIPTION BALANCE BALANCE BALANCE YTD INCOME
RBC BANK DEPOSIT PROGRAM $92,558.41 $409,628.57 $17.72
NOT SIPC COVERED
DEPOSITS ARE HELD AT.
Cltibank N.A. Sioux Falls, SD $92,558.41
TOTAL RBC BANK DEPOSIT PROGRAM $92,558.41 $17.72
US EQUITIES

MARKET MARKET UNREAUIZED ESTIMATED
DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE VALUE NET COST * GAIN/LOSS = ANNUALIZED INCOME
VANGUARD DIVIDEND GROWTH VDIGX 145,917.79S $22.430 $3,272,936.14 $2,287,471.70 $985.464.44 $63,036.49
FUND Purchase 51,962,271.53 5986,969.52

Reinvest $325,200.17 ~-£1,505.07 .

TOTAL US EQUITIES $3,272,936.14 $Z|287.47|.70 $985,464.44 $63,036.49
INTERNATIONAL EQUITIES

MARKET MARKET UNREALIZED ESTIMATED
DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE VALUE NET COST * GAIN/LOSS * ANNUALIZED INCOME
VANGUARD FD TOTAL INTL VTIAX 73,9110 $24.240 $1,791,605.82 $2,002,968.58 -$211.,362.76 $50,850.86
STOCK INDEX FD ADMIRAL SHS Purchase $1,873,926.37 -5198,813.65

Reinvest $129,042.21 -$12.549.10
TOTAL INTERNATIONAL EQUITIES $1,791,605.82 52l002|968.58 ~$211,362.76 $50,850.86
A
Eoua™es  § oM, 54 4,200 M40

J

J

J



{% RBC Wealth Management’

RBC

A dtslon o R3S Capn o Markers LT #e no - HYSF FINRAFSIPT

TAXABIF FIXED INCOME

DESCRIFTION

UNITED S1ATES TREASURY NOTE

ORIGINAL ISSUE DISCOUNT
MOODY AAA 58P N/A

BANK AMER CORP
SR INTERNOTES
MOQODY BAAl  S&P BBEH

FEDERATED RETAIL HLDGS INC

GTID SR NT
ORIGINAL ISSUE DISCOUNT

CALLABLE SUBJ MAKE -WHOLE CALL

MOODY BAAZ S&P BBB +

UNITED STATES IREASURY NOTE

QRIGINAL ISSUE DISCOUNT
MOODY ana SEP N A

GENERAL ELEC CO

DEB

ORIGINAL [SSUE DISCOUNT
MOODDY A1 S&P AA-

WAL MART STORES INC
CRIGINAL ISSUE DiSCOUNT
MOODY 242 S&P AA

UNITED STATES TREASURY NOTE

ORIGINAL ISSUE DISCOUNT
MODDY AAA S&P NJA

ALLY BK MIDVALE UTAH CD 1 6

C/DFDICINS TO LIMITS
MOODY N/A S&P N/A

045225 01CDDNO4 005182

SYMBOIL /L USIP

912828QF0
CPN 2 000w
DUE ©04,/30;2G106
DTD 0442172011
BOOK ENTRY ONLY

DbLOSOWCYS
CPN 4 500%
DUE 05715720160
DTD 05:13,2010
BOOK ENTRY ONLY

CPN  5.900%

DUE 12701 2016
DTD 11/29,/2006
BOOK ENTRY ONLY

QUANTITY
£39,000 000

639 D00 00O

RO R0 RO

INVESTMENT ACCESS
ACCOUNT STATEMENT
DECEMBER |, 2015 - DECEMBER 31, 2015

DUPLICATE COPY

MARKL MARKL | VALUE/

PRICT ACCRULD INTEHEST NFT COST*

S100 500 5642195 00 5639327 49
$2.141 70

5100 872 $644.572 08 5639 000,00

S3674.25

CPN 3 145+

DUE 04 30,2017
DTC 04/30/2010
BOOK ENTRY ONLY

CPN 5 2508

DUE 12,06/201 ¢
OTD 120672007
BOOK ENTRY ONLY

CPN 1 125%,
DUE04'11/2018
DTD 0441172013
BOOK ENTRY ONLY

CPN 2 625%

DUE G4-30/2018

DTD 0472172011
BOOK ENTRY ONLY

Jid275Aa0 b3 000 000 103 761 S663,032 79 SBA3.052 54
531415

012828NA4 b39.000 000 5102 883 5657422 4/ 5641.295 15
$3.346 41

3696045L6 1.478.000 00U $100 768 51,364,395 04 S1 306 034 39
54,659 3/

9311420DF/ 500,000 000 $99 583 5427 915 00 $500,578 87
51 25000

512828068 639,000 000 S5103.363 $660,489 57 S641,509 83
S4.8109Y

02006LVU4L 145.,000.000 £949 404 $134.195 40 $135.000 00
S$256 22

CPN 1 650x
DUET1/19/2018
DTD 1171972015
FC 05/19/2010
BOOK ENTRY ONLY

Go paperless! Get this statement and other account documents online. Learn more on page two.

AL ot il

S 38202

Page ool L]
UNRLAUZED LS TIMAITLD
GAIN/LOSS = ANNUALIZE LD INLCOME
52 867 51 $12,780 00
55 572 08 528,755 00
515,480 25 537,701 Q0
Sl 27 22 519,868.75
$98.460 b5 S6/ 095 U0
-52.603 8/ 5% 625 00
$18.919 64 S16.773 75
-5804 60 §2,227 50



ERE G B R AT
THE KAPLEN BROTHERS FUND INC INVESTMENT ACCESS Account number:
A HICKOK 314-38262
ACCOUNT STATEM ENT Page6of 11
DECEMBER 1, 2015 - DECEMBER 31, 2015
DUPLICATE COPY
TAXABLE FIXED INCOME
(continued)
MARKET MARKET VALUE/ UNREALIZED ESTIMATED
DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE  ACCRUED INTEREST NET COST * GAIN/LOSS *  ANNUALIZED INCOME
GOLDMAN SACHS BK USA NY CD 38148J2Y6 200,000.000 $99.380 $198,760.00 $200,000.00 -$1,240.00 $3,400.00
C/D FDIC INS TO LIMITS CPN: 1.700% $335.34
MOODY N/A  S&P N/A DUE 11/26/2018 '
DTD: 11/25/2015
FC. 05/25/2016
BOOK ENTRY ONLY
DOW CHEM CO 26054LY)6 500,000.000 $99.125 $495,625.00 $500,000.00 -$4,375.00 $11,500.00
CALLABLE 03/15/16 AT 100.000 CPN: 2.300% $3,386.11
MOODY BAA2 S&P BBB DUE 09/15/2019
DTD: 09/18/2014
BOOK ENTRY ONLY
NEW YORK N Y CITY 64971QH63 500,000.000 £98.898 $494,490.00 $505,187.30 -$10,697.30 $7.900.00
GENERAL PURPOSE CPN: 1.580% $1.316.67
REV FISCAL 2013 C-3 DUE 11/01/2019
MOODY AA1 S&P AAA DTD: 12/04/2012
BOOK ENTRY ONLY
AT&T INC 00206RCL4 500,000.000 §98.482 $492,410.00 $501,546.64 -$9,136.64 $12,250.00
SENIOR NOTES CPN. 2.450%
ORIGINAL ISSUE DISCOUNT DUE 0673072020
CALLABLE 05/30/20 AT 100.000 DTD 05/04/2015
MOODY BAAT S&P BBB+ BOOK ENTRY ONLY
TARGET CORP 87612EAVS 639,000.000 $107.449 $686,599.11 $648,909.03 $37,690.08 $24,761.25
NT CPN 3.875% $11.417.69
ORIGINAL ISSUE DISCOUNT DUE 07/15/2020
CALLABLE. SUBJ MAKE-WHOLE CALL DTD 07/16/2010
MOQODY A2 S&P A BOOK ENTRY ONLY
TOMS RIVER N J BRD OF EDU 890125WTO 690,000.000 $98.862 $682,147.80 $699,061.13 -$16,913.33 $15,911.40
PRIMARY /SECONDARY EDUCATION CPN 2.306% §7,336.92
G/O DUE 07/15/2020
MOODY N/A S&P AA- DTD 05/23/2013
BOOK ENTRY ONLY
MERCK & CO INC NEW S8933YAAS3 639,000.000 $107.206 $685,046.34 $642,518 30 $42,528.04 $24,761.25
NT CPN. 3.875% $11,417.69
ORIGINAL ISSUE DISCOUNT DUE 01/15/2021
CALLABLE 10/157/20 AT 100.000 DTD 12/10/2010
MOODY Al S&P AA BOOK ENTRY ONLY
COCA COLA CO 191216AZ3 500,000.000 $99.377 $496,885.00 $510,282.63 -$13,397 63 $12,500.00
ORIGINAL {SSUE DISCOUNT CPN. 2.500% $3,125.00
CALLABLE SUSBJ MAKE-WHOLE CALL DUE 04/01/2023
MOODY AA3 S&P AA DTD 03/05/2013
BOOK ENTRY ONLY



OO AAEY GRS (0
RBC Wealth Management’
\% INVESTM ENT ACCESS At count nuihen:
Gl an262
RECH ACCOUNT STATEMENT Page 7 of 11
A daisianat RRC Capilar Markets, 1L, Memiber HYSEFIRRA ST DECEMBER 1 v 2015 - DECEMBER 31 r 2015
DUPLICATE COPY
TAXABIE TIXED INCOME
(connued}
MARKL | MARKLT VAILUTLY/ UNRLCAIZFD CSTIMATED
DESCRIPTION SYMBOL /CUSIP QUANTITY PRICE ACCRULD INTERFST NET LOST * GAINJIDSS *  ANNUALIZED INCOME
THE CITY OF NEW YORK G/O BNDS 64960HIMY 200,300 000 $114 436 52248.872 00D 5213983 BO s14. 488 20 510,094 09
GENERAL PURPOSE CPN 50477 §2,523 50
G/G 2011 C 1 DUE T0/01/2024
BUILD AMERICA BONDS DIRECT PAY DID 1042072010
SUBJECT TO EXTRADRDINARY CAaLL BOOK ENTRY OMLY
CALLABLE SUB) MAKE-WHOLE CALL
MOQDY AAZ2  S&P AA
VERIZON COMBMUNICATIONS INC G72343vCR3 SO0 000 000 598 7/0 5494 850 00 £509,173 18 $15,32318 S17,500 00
NT CPN 3 S00% 52916 b/
ORIGINAL ISSUE DISCOUNT DUE 11012023
CALLABLE 08/01 24 AT 100 DOY 07D J0i22,2014
WMOODY BAAT  S&P BBB- BOOK ENITRY ONLY
APPLE INC 037833AZ3 500,000 000 $95 490 $477,450 00 5495 006 00 -S517.556 00 512,500 00
ORIGINAL iS5UE DISLOUNT CPN 2 500% 54,930 56
CALLABLE SUB} MAKE-WHOLE CALL DUE 072 092025
MOODY AAT S&P AA+ DID 02,08/2015
BOOK ENTRY ONLY
DUKE ENERGCY CORP FR 3-061525 26442KA)S5 1,000,000 000 S4s5 Quu 950,990 00 51,000,000 DO -%49.010 00 530,000 00
MOODY A3 SEP BBB CPN 3 000% 51,333 313
DUE 0615720495
DTD 04/19/2013
BOOK ENTRY ONLY
ROYAL BANK OF CAaNADA 78010UCX3 500,000 000 S497 742 S488,710 00 5500,000.00 -511,290.00 515,000 00
REDEEMASBLE STEF UP NJTES CPN 3 0003 §2,833 34
CalLABLE 10 23,18 AT 100000 DUE 10-23.:2025
NEXT STEP10/23: 2018 4 000 DTD 10,23,2013
MOODDY 843 S&P AA- BOOK ENTRY ONLY
TOTAlL TAXABLE FIXED INCOMF 11,976,000.000 Bbﬂds $12.136,152 50 $12,071.526 38 $64.626.12 $389,003 90
ESTIMATED ACCRUED BOND INTEREST ; -
(45225 01CDDNQ4 005183
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I di . 800-669-0493
Foundation account ntermediary Services, 3800-669-0193

THE KAPLEN BROTHERS FUND INC

Account overview $18,806,808.53

Total account velur a5 of Decernber 31, 20156

Year-to-date income

RO OERA AR O RRE

Tarxable ncome 5420,667 25
Nontarable incume 000
Total $430,667.25

Balances and holdings for Vanguard funds

Scainning on Janeay 1 20172, naw tas rubes o1 faxahle inonre brement) mutual fund acccunts (-xc’uding money imarket funds requirz Yanauaid 1o frack vos1 busis
PTGl T 1ol SHEre s A0CUINSG AN0 SLDISGLENIY $3IE, o o ailer el del. Unlesa you seloci another netncd, salss of Vanauero routual funds, tutnot ETFs, »ab
detault 10 the averags cost inethod  For mers nfremation, visit vanguard com/oustbhass

i el S v ghel-] Balan = o B=lai v A
Tvat, Han Eoandoerel ot {orshas i Ior=te or _ I:_:*]J':'l-i 12 .1 2015
VINIX Inst Index Fund Inst 0031-8B8002/86776 $105 42 $9.719.805 84 E%n'\‘v\ $10,236,857 05 510,125,638 04

VFSUX  Short Temn Invest Gr Adi- | 0539.88065786776 1074 87820000 Bends 8,581,287 51 BGB1.17049

§19,118,154.56 $18,806,808.53

Account activity for Vanguard funds

Inst Index Fund Inst 0094-88065786776

Pure hesas Yattheliay, ols [maddenidds

5000 ) 30 00 §247.959 30

Derarmaln o 37, 2015, vear-to-fe 12 S1ATEMTTR NT Page 3 of 8



The Kaplen Brothers Fund, inc.
Janus International Research Equity Portfolio
Entity #. 1TY5-0102

5 of December 31, 2015

dANUS

CAPITAL
institutional

Market Value Summary Unit Value Summary
Current Month Current Quarter Year to Date Current Month Year to Date
Beginning Balance $13,848,950 41 $13,314,91250 $15,153.827 87 Beginning Ownership Percentage 18 11%
Contnbutions 000 000 000 | Beginning Units 262,892 385597 269,601 606220
Withgrawals 000 (200,000.00) (900,000 00)
Interest Income 1921 5501 172.90 Un:_l Purchases from Contnbutions 0.000000 0 000G00
Dnedend Income 12,767.73 33,894 25 281.150 28 Unit Sales for Withdrawals 0000000 (15,160.710888)
05
Other Expenses (624 91) (633 27) (2.534.87) Unit Withdrawals for Mgmt Fees (137 072583} {1,685.582318)
Custodian Expense (888 14) (2,776 75) (11,675 31) Ending Units 252,755.313014 2592,755,313014
Operating Expense (466 20) (1,409 61) {5.737 81)
Audht Expense (386 48) (1,168 56) (4,747 25) Periad Begimning Unit Value 54 7622277175 56 2082253933
Realized Gains/Losses (17,549.91) (137,480 76) 275,605,838 Period Ending Unit Value 530547426219 530547426212
Unrealzed Appreciation/Deprecialion (424,447 24) 426,235 53 (1,279,232 97} Net Change {1.7074850956) (31534827714)
Management Fee (7,506.40) (21,75047) {96,960 24) Ending Ownership Percentage 18 11%
Fee Reimbursement 000 000 0.00
Encling Balance $13,409,868 07 $13,409,868.07 $13,409,868 07 )
———
Net Change: {439,082 34) 94,955,567 (1,743,959 80)
Investor Performance Summary Current Quarter Additional Reporting Timelines
Since Inception
December November October Quarter to Dale Year to Date One Year Three Years Five Years 00/28/2013
Gross of Fees {3 108%) (0 B4%) 6.54% 2 37% (5 45%) (5.45%) N/A N/A 1 76%
MSCI AC Woerld ex US (1 85%) (2 059%) 7 46% 3 30% (5 25%) (5 25%) N/A N/A 0.99%
Difference (1.25%) 1210 {0 920h) (0 939%} (0.2095) {0.200%) N/A N/A 0 77%
Net of Fees (3 179%) (091%) 6.48% 217% {6 22%} {6 22%) N/A N/A 097%

Please nolc that your tavable mcome from the Fund will differ from the ameunts reflected above because Internal Resenue Code requies the Fund o use different accountng methods in calculanng its laxable income and also requires the Fund to allocate capital
gans and fosses among is shareholders n a manner that differs from the allocanans reflected above

tiet of feas performance includes custody, audit, operating and other expenses deducted at the Portfoho Lesel vshich are allocated pro-rata to each investor and & management fee v-huch 15 generafly deducted from each inveslor’s account

Fifective 7 1 2010, the Janus Institutiona! International Equiyy Poitfolic changed ns name and mvestment strafogy ta Janus Internatonal Research Equity Portfola  investor-level performance shown in tis statemen! represents both International Equity strategy
pror fo 7.1 2010 and the International Research Equity strategy after 7 1 2010

The midex 15 used as a performance benchmar, only and indiex retuins do not reffect the deduction of any management fees, ransactons costs or other expenses Indees are unmanaged and in, estors cannof buy or invest duectly i an mdee The weightngs of
Socurties withn tne portfolio may arfter signiicantly from the weghting within the wdes as there ¢ na attempt to rephcale an widex

Fror ta 93042012 the benchmark was MSCIEAFE
AJANUS CAPITAL Group Company



THE KAPLEN BROS FUND INC-TWEEDY

-~ PNC CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number 21-42-001-4767650

December 1, 2015 - December 31, 2015 Page 9%of 16

Detail

Portfolio - income

Cash and cash equivalents

Mutual funds - money market Current
market value %
Market value last pEII'IDd Current of total Total tax cost Current Estimated
Description . Quantity price per unit portfolo  Avg tax cost per unit Unrealized galn/lpss yield annual iIncome
PNC ADVANTAGE TREASURY $502,471 57 $4620,723 06 4£30% $620,723 06 005¢% $2%000
MCNEY MARKET 620,723 040 $1 0000 $100

INST CLASS FUND # 434

Portfolio - principal

Cash and cash equivalents

Mutual funds - money market Gurrent
market value %
Market value last period Current of total Total tax cost Current Estimated
Description ) o Ouantity price per unit portfolio  Avg tax cost per umit Unrealized gain/loss yseld annual income
PNC ADVANTAGE TREASURY $744,296 38 $724,91C %0 502 % $724,91090 005% $338 48
MONEY MARKET 724,910 900 $1.0000 $100
INST CLASS FUND # 434
Equities
Stocks Current
Consumer staples market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol) . Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yeld annual income
DIAGEQ PLC {DEO] $336,462 72 $320,338.59 222% $84,474 08 $235,864 51 314 % $10,026 92
SPONSORED ADR ) ) . o 2,937 $109.0700 $28 74 o
NESTLE S A [NSRGY] 477,208 74 480,306 68 333% 119,220 31 341,086 37 257 % 12,327 14
SPONSORED ADR REPSTG REG SH _ b.4b4 74 4200 ) 18 47

009484 YNNNN
SH JOB20106 20160105 4599 NN

704 PAGE 5 0OF 8 02 005 2016 608



"PNC

INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS. FUND INC-TWEEDY
CUSTODY STATEMENT

Account number 21-42-001-4767650

December 1, 2015 - December 31, 2015 Page 100of 16
Detaif
Equities
Stocks Current
Consumer staples market value %
Market value last period Current of total . Total tax cost Current Estimated
Description {Symbol) Quantity price per unit portfalio  Avg tax cost per unit Unrealized gain/loss yeld annual iIncome
UNILEVER PLC W/I{UL] 176,327 75 177,438 80 123% 54,478 37 120,960 43 302 % 5,353 &2
SPONSORED ADR 4,115 431200 1373
UNILEVER NV NEW YORK SHARES NEW [UN] 332,336 52 329,145 36 228% 154,980 67 174,184 69 271 % 8,897 26
SEDOL 2416542 7,593 43 3200 20 40
ISIN US9047847093
Total consumer staples $1,307,229.43 904% $415,153.43 $892,0746 00 2.80 % $34,604.94
Current
Energy market value 2%
Market value tast period Current of total Total tax cost Current Estimated
Description [Symbol) Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yield annual income
CONOCOPHILLIPS [COP) $275,276 65 $237,792 17 165 % $174,044 19 $43,747 98 434 % $15,075 28
5,093 $46 6700 $34 17
DEVON ENERGY CCRP NEW [DVN] 24813193 172 576 00 120 % 269,644 06 - 97,048 04 301% 5177 28
5,393 320000 50 00 .
HALLIBURTON CO [HAL! 221,725 40 187,398 54 132% 177.23181 12,166 75 212% 4,006 03
. 5,564 34 0400 3185
TOTAL S A(TOT) 260,453 15 236,751 65 1 64 % 264 964 37 -28,21472 507 % 11,982 43
5,247 44 9500 50 31
Total energy $834,518.38 5.79 % $885,886.43 -$49,368.05 433% $36,241.07
3 . Current
Financial market value %
Market value tast period Current of total Total tax cost Current Estimated
Description [Symbol] Quanuty price per unit portfelio  Avg tax cost per umit Unrealized gain/less yreld annual income
AMERICAN EXPRESS CO |AXP) $472,824 00 $459,030 00 318% $216,21% 34 3242810 66 167 % $7,656 00
. 6,600 $49.8500 $3276
BANK NEW YORK MELLON CORP COM [BK] 443,529 28 417,022 74 289 % 194,721 71 222,301 03 145 % 46,879 54
10,117 412200 19 25
BERKSHIRE HATHAWAY INC DEL [BRKA) 404 080 Q0 593,400 00 411 % 260,232 24 333,147 74
CLA 3 197 800 00OC B6, 744 0%




THE KAPLEN BROS. FUND INC-TWEEDY
CUSTODY STATEMENT

Account number 21-42-001-4767650
December 1, 2015 - December 31, 2015

s

= PNC

T INSTITUTIONAL
ASSET MANAGEMENT

1Mof 16

Page

Detail
. , Current
Financial market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symboll Quantity price per unit portfolic  Avg tax cost per umt Unrealized gainfioss yield annuzl income
BERKSHIRE HATHAWAY INC [BRKB) 64,229 11 63,247 16 044 % 28,264 49 34,982 67
CLASS B 479 132 0400 ) 59 01
HSBC HLDGS PLC [HSBC) 174,881 70 175,167 84 122% 191,368 42 - 16,200 56 634 % 11,095 00
SPONSORED ADR NEW 4,438 39 4700 4312
WELLS FARGO & COMPANY [WFC) 477,730 00 668,628 00 £ 63 % 34593001 322,697 99 276% 18,450 00
12,300 54 3600 2812
Total financial $2,376,495.76 16.44 % $1,236,736.23 %$1,13%,759.53 1.86 % $44,080.56
Current
Health care market value %
Market value last period Current of total . Total tax cost Current Estimated
Description [Symbol] ) Quantity price per umt portfolio  Avg tax cost per umit Unrealized gainfloss yield annual ilncome
BAXALTA INC -W/I [BXLT] $30,793 00 $91,720 50 0 &4 %% $45,64082 $46,079 48 072% $658 00
2,350 $39 0300 $19 42 )
BAXTER INTERNATIONAL INC {BAX] 88,477 50 89,652 50 043 % 52,574 01 37.078 49 121 % 1,08100
2,350 38 1500 o237 o )
GLAXO SMITHKLINE [GSK) 122,340 20 121,857 00 085 % 132,645 38 - 10,788 38 602% 732652
ADR 3,020 40 3500 o 4392 ) )
JOHNSON & JOHNSCON [JNJ] 314,856.40 319,459 20 222% 191,022 B9 128,434 61 293 % 9,33000
o . . 3,110 102 7200 6142 )
NOVARTIS AG (NVS] 586,451 20 591,955 20 410 % 260,456 87 331,498 33 263% 15,541 92
SPONSORED ADR 4,880 86 D400 3785
Total health care $1,214,644.40 8.40% $482,339,67 $532,304.73 2.79 % $33,937.44
. Current
Industrials market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symboal] Quantity price per unit portfolio  Avg tax cost per umt Unrealized gar nfloss yield annual income
EMERSON ELECTRIC CO [EMR) $261,100 0Q $249,748 24 173 % $149,053 45 $80,714 41 398% $9.92180
] 5,222  $478300 . $3237 )
3M COMPANY [MMM] 424 644 96 408,535 48 283 % 134,408 62 274,127 04 273% 11,119 2¢
2,712 150 4400 49 54
Total industrials $658,303.94 456 % $303,462.27 $354,841.67 320% $21,041.00
009485 YNNNN
St1 JOB2010G 20160105 4599 N N
704 PAGE 6 OF 8 02 005 2016 608



PNC

INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS. FUND INC-TWEEDY

CUSTODY STATEMENT
Account number 21-42-001-4767650

December 1, 2015 - December 31, 2015 Page 12of 16
Detail
N Current
Information technology market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol] Quantity price per unit partfolio  Avg tax cost per umit Unrealized gain/loss yleld annual iIncome
ALPHABET INC/CA-CL C (GOOG] $121,043 80 $123,697 44 086% $46,379 08 $77,31B 36
163 $758 8300 %284 53
ALPHABET INC/CA-CL A [GOOGLI 124,344 55 126,315 63 088°% 4638505 80,430 58
. o o 163 778 0100 284 57
CISCO SYSTEMS INC {CSCD) 350,516 75 349,294 77 2429 24253731 106,757 46 310% 16,804 92
12.843 27 1550 18 86
Total information technotogy $599,807 84 415 % $335,301.44 $264,506.40 1.80 % $10,804.92
. Current
Unclassified market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol] Quantity price per unit pertfolio  Avg tax cost per unit Unrealized gain/loss yield annual Income
HEINEKEN NV [HEINY) $522,103 50 $503,381.25 349 % $188,862 90 $314,51835 123 % $6,18188
ADR 11,775 $42 7500 $16 04
Total stocks $7.496,381.00 51.86 % $4,047,742.37 $3,448,638.63 2.52% $188,891.81
Mutual funds - equity Current
market value %
Market value last pericd Current of total Total tax cost Current Estimated
Description (Symbol] Quantity price per unit portfolio  Avg tax cost per unit Unrealized gainfloss yield annual iIncome
TWEEDY BROWNE FUND INC (TBGVX] $6,022,487 52 $5611,81123 3883°% $5,657,694 85 - $45,885 62 087% $48,409 33
GLOBAL VALUE FUND 229,478 094 $24 4400 $24 64
FD #0001
Total equities $13,108,192.23 90.69 % $9,705,439.22 $3,402,753.01 181 % $237,301.14
Total portfolio $14,453,826.19  100.00 % $11,051,073.18 $3,402,753.01 1.65 % $237,929.82



THE KAPLEN BROS FUND-WEATHERBIE

- PNC CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number 21-42-001-4767668
December 1, 2015 - December 31, 2015 Page 9of 28
Detail

Portfolio - income

Cash and cash equivalents

Mutual funds - money market Current
market value %
Market value last pericd Current of total Total tax cost Current Estimated
Description Quantity price per unit portfolio Avg tax cost per umt Unrealized gain/loss yeld annuat income
PNC ADVANTAGE TREASURY $39,965 30 $44,180,56 024 % $44,180 54 002 % $4 42
MONEY MARKET 44,180 5560 $1 0000 $100

INST CLASS FUND # 434

Fortfolio - principal

Cash and cash equivalents

Mutual funds - money market Current
market value %
Market value last period Current of total Total tax cost Current Estimated
Descriptron Quantity price per unit portfolioc  Avg tax cost per unit Unrealized gain/loss yleld annual income
PNC ADVANTAGE TREASURY $796,666 71 $594,303 07 3158 $594,303 07 002 % $59 44
MONEY MARKET 594,303 070 $1 0000 $100
INST CLASS FUND # 434
Equities
Stocks . i Current
Consumer dlscretlonary market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbot) Quantity price per unit pertfolio  Avg tax cest per umit Unrealized gain/loss yield annual Income
CHUY S HOLDINGS INC [CHUY) $499,548 00 $470,852 14 250% $374,924.65 $95,927 51
) ) 15,024 $31.3AQQ $2£ g6
GENTHERM INC [THRM] 203,105 8D 189,363 0OC 101% 162,621 22 36,741 78
3,995 . 47 4000 . 3820

028351 YNNNN
SHJOB74218 201601054599 N N
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THE KAPLEN BROS FUND-WEATHERBIE
CUSTODY STATEMENT

Account number 21-42-001-4767668

PNC

INSTITUTIONAL
ASSET MANAGEMENT

December 1, 2015 - December 31, 2015 Page 100of 28
Detail
Equities
Stocks . . Current
Consumer discretionary market value %
Market value last period Current of total Total tax cost Current Estimated
Description _[Symbol] _ Quanuty price per unit portfolio  Avg tax cost per umit Unrealized gain/loss yeld annual income
OLLIE'S BARGAIN OUTLET HOLDI {OLLI) 16,882 26 41,68% 45 023% 45714 39 - 4,124 94
2,445 17 0100 18 70
PLANET FITNESS INC - CL A [PLNT] 120,013 71 118,647 33 0463 % 121,659 73 -3,01240
7,591 156300 16 03 )
2U iNC [TWOUI 195,637 32 247734 92 132% 277.210 %90 - 2947598
) 8,854 27 9800 33 )
WAYFAIR INC- CLASS A (W) 765,857 82 1,045,401 86 554 % 649,150 47 396,251 45
21,953 47 6200 29 57
Total consumer discretionary $2,113,588.72 11.19 % $1,621,281 30 $492,307.42
Current
Consumer staples market value %
Market value last period Current of total ) Total tax cost Current Estimated
Description [Symbol) Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yield annual income
DIPLOMAT PHARMACY INC (DPLO) $403,498 27 $587,865 38 312% $475,037 50 -$87,172 12
. o 17179 $34 2200 ) $39 29
FRESH MARKET INC/THE (TFM] 100,284 36 150,520 34 080% 183,410 50 -32,8%0 15
6,427 23 4200 28 54
Total consumer staples $738,385.72 3.91% $858,448.00 -$120,062.28
Current
Energy market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol) Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yield annual income
DRILL-QUIP INC [DRQ] $171,028 19 $139.464 34 074 % $131,745 50 $7.918 84
2,358 $59% 2300 $55 87 .
GEOSPACE TECHNOLOGIES CORP [GEQS] 32,843 40 36,300 &0 020% 103,619 35 - 6731875
o 2,580 14 0700 o 4018
NATURAL GAS SVCS GRCUP INC INGS) 226,418 22 217,447 30 116°% 245,075 79 - 27,628 4%
9,751 22 3000 2513
Total energy $393,412.24 2.08 % $480,440.64 - $87,028 40



INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS FUND-WEATHERBIE

CUSTODY STATEMENT
Account number 21-42-001-4767668

December 1, 2015 - December 31, 2015 Page 110of 28
Deatail
. B Current
Financial market value %
Market value last period Current of total ] Total tax cost Current Estimated
Description ‘lSymhloUI o ) Quant:ty price per unit portfolic  Avg tax cost per umit Unrealized gain/loss yield annual iIncome
GREENLIGHT CAPITAL RELTD A [GLRE] $98.866 17 $89.751 87 048 % $109.803 11 - $20,051 24
ISIN KYG4095J1094 SEDOL B1XRCZ3 o a9 $13 7100 . $2289 .
BOF! HOLDING INC (BOF1] 633,729 17 718,899 60 3B1% 483,774 07 235,125 53
. 34,152 210800 ) 1417 ) ) ) o
COLLIERS INTERNATIONAL GROUP [CIGI] 256,556,164 288,441 25 153 % 158,840 27 129,620 98 018 % 51800
SEDOL BYL7WD4 6,475 44 5500 24.53
ISIN CA1946931070 ] o
EVERCORE PARTNERS INC [EVR] 235,780 38 22958122 122% 214,138.28 13,442 94 230% 5,265 04
CLA o ) ) 4,246 54 0700 50 %0 .
FINANCIAL ENGINES INC [FNGN] 199,822 38 186,733 82 0599 % 122,354 .64 64,379 18 084 % 1,552 88
o ) ) ) ) 5,544 32 46700 . 2206 o
INDEPENDENT BANK GROUP INC [IBTX] 193,534 74 148,928 00 079 % 183,256 31 -34.328 31 101% 1,489 28
) o ) 4,654 . 32 00CO . 39138
SIGNATURE BK NEW YORK N Y [SBNY] 876,425 45 868,687 68 461% 345,725 66 522,962 02
5,664 153 3700 4104 ) ) )
VIRTUS INV PARTNERS INC [VRTSI 406,676,72 527,982 70 280% 510,594 17 17,384 53 154 % 8,091 00
4,495 117 4600 ) 11359
WAGEWORKS INC [WAGE]) 531,537 30 544,898 15 301% 478,484 87 8841128
12,495 453700 3829
Total financial $3,625,924.29 19.20 % $2,608,975.38 $1,016,948.91 0.47 % $16,916.20
Current
Health care market value %
Market value Laslt perlqd Current of total Total tax cost Current Estimated
Description lSyrn_boll Quantity price per unit portfolic  Avg tax cost per unit Unrealized gainfloss yield annual income
ACADIA PHARMACEUTICALS INC [ACAD] $480,447 00 $465,695 95 247 % $329,358 76 $136,337 1%
) o o 13,063 $35 6500 o $25 21
ADVISORY BOARD CO [ABCO} 716,072 00 682,335 94 362% 662,615 90 19,720 04
o 13,754 49 6100 ) 48 18 ) )
AERIE PHARMACEUTICALS INC (AERI] 103,503 &8 91,848 20 049 % 58,022 62 33,825 58
o377 24 3500 . . 1538
EXAMWORKS GROUP INC [EXAM) 726,602 84 431,053 0C 229 % 292,517 25 138,535 75
16,205 266000 18.05
028352 YNNNN
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INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS FUND-WEATHERBIE
CUSTODY STATEMENT

Account number 21-42-001-4767668

December 1, 2015 - December 31, 2015 Page 12of 28
Detail
Current
Health care market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbel) . Quantity price per unit pertfolio  Avg tax cost per umit Unrealized gain/loss yield ~annual Income
INSULET CORP (FODD) 472,486 67 488,240 53 259 % 436,218 29 52.022 24
. 12,913 378100 3378
PRESS GANEY HOLDINGS INC [PGND)] 18,599 04 18,172 8D 010°% 16,176 39 1,996 41
576 315500 28 08 .
PUMA BIOTECHNOLOGY INC (PBYI) 201,728 70 271,734 4D 144 % 330,786 73 - 59,052 33
) 3,466 78 4000 95 44
TELADOC INC (TDOC]) 65,662 50 55,694 40 030% " 69,824 76 - 14,328 356
. 3,070 17 94600 2260 .
U S PHYSICAL THERAPY (USPH} 15,852 00 16,104 DO 009 % 16,494 12 -3%012 112% 180 00
. . 300 53 6800 . o 54 98
ULTRAGENYX PHARMACEUTICAL IN [RARE] 485,209 20 511,652 98 271% 331,515 47 180,137 31
4,561 112 1800 72 69
Total health care $3,032,334.20 16.06 % $2,543,530.49 $488,803.71 0.01 % %180 00
Current
Industrials market value %
Market value last periog Current of total Total tax cost Current Estimated
Description [Symbol] . Quantity price per unit portfolio  Avg tax cost per unit Unrealized gain/loss yield annual income
H&E EQUIPMENT SERVICES INC [(HEES) $185512 71 $149,279 20 080 % $184,51338 -$35,234 18 630% $9,394 00
8,540 $17 4800 $21 61 .
HEICO CORP NEW [HEI) 240,102 72 253,535 04 135 % 136,638 99 114,896 05 030% Thé 24
4,664 54 3400 2930 ) .
LANDSTAR SYS INC [LSTR] 182,703 34 194,718 00 104 % 155,225 99 39,492 01 055% 1,062 40
. 3,320 58 4500 46756
MICDLEBY CORP [MIDD) 666,292 20 653,152 85 346% 305.714 94 347,437 91 002 % 12110
) 6,055 107 8700 50 49
PAYLOCITY HOLDING CORP [PCTY] 482,827 60 771,747 60 409 % 554,740 34 217,007 26
) 19,032 40 5500 29 15
PROTC LABS INC (PRLBI 23,217 67 36,940 20 020% 346738 57 163
580 63 6900 63 6%




THE KAPLEN BROS FUND-WEATHERBIE

~PNC CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number 21-42-001-4767668
December 1, 2015 - December 31, 2015 Page 13of 28
Detai
. Current
Industrials market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol) . . o Quantity price per unit portfolic  Avg tax cost per unit Unrealized gain/loss yield  annualinceme
TRINET GROUP INC [TNET) 16,451 75 16,118 55 009 % 15,775 84 342 69
. . 833 193800 ) 18 94 ) o
WASTE CONNECTIONS INC [WCN) 797,226 00 635,120 64 337 % 308,112,51 327,008 13 103 % 6,540 66
11,277 543200 2732
Total industrials $2,710,612 08 14.36 % $1,697,660.58 $1,012,951.50 0.66 % $17,864.40
. Current
Information technology market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symbol) Quantity price per unit portfolio  Avg tax cost per unit Unrealized gainficss yield annual income
FLEETMATICS GROUP PLC [FLTX] $675,923 40 $613,28% 25 325% $367,645 15 $245,644 10
SEDOL B&XKTTé 12,075 $50 7900 $3045
ISIN IEQOB4XKTT 64 ) )
GLOBANT SA [GLOB! 342,071 64 338,527 75 180 % 273,937 58 464,59017
SEDOL BP4DHF4 7,025 37 5100 3035
ISIN LUO%74279874 )
STRATASYS LTD [SSYS) 11,450 D0 10,753 84 004 % 13,297 46 -2,54382
ISIN1LDO11267213 SEDOL B7WD7D7 . 458 234800 ) o 2903 )
EPAM SYSTEMS INC [EPAM] 507,887 23 43B,542.36 233% 233,010 88 205,531.48
) L ) ) 5,578 78 6200 L oL a7 .
IPG PHOTONICS CORP (IPGP) 333,573 02 299,310 12 1.59 % 192,379 5 106,930 47
] ) ) 3,357 89 1600 ) ) 5731
IHS INC CLASS A [IHS) 380,534 46 365,474 93 194 % 82,833 25 282,641 72
o o ) ) 3,086 118 4300 . 2684 .
INCONTACT INC {SAAS] 244,183 80 236,019 60 125% 219,466 50 16,553 10
o ] . 24,740 b0 ) 8 87 )
SPS COMMERCE INC (SPSCH 400,882 08 359,053 94 191 % 187,067 46 171,986 48
] . y y ) 514 702100 o . 3658
TEXTURA CORP [TXTR) 16,228 80 14,501 76 008 % 9,728 %5 4,772 81
672 21,5800 ) 14 48

028352 YNNNN
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INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS FUND-WEATHERBIE
CUSTODY STATEMENT

Account number 21-42-001-4767668

December 1, 2015 - December 31, 2015 Page 140of 28
Datal
] Current
Information technology market value %
Market value last pericd Current of total Total tax cost Current Estimated
Description [Symbal) o Quantity price per unit portiolio  Avg tax cost per unit Unrealized gain/loss yield _annual income
ULTIMATE SOFTWARE GROUP INC [ULTI) 648,735 00 696,602 13 367 % 341,825 87 354,776 26
3,543 195 51C0 §5 94
VARONIS SYSTEMS INC [VRNS] 16,422 00 17,296 00 010% 20,425 95 -3,129 95
920 18 8000 22720
Total information technology $9,389,371.73 17.95 % $1,941,618.91 $1,447,752.82
. . i Current
Telecommunication services market value %
Market value last period Current of total Taotal tax cost Current Estimated
Bescription [Symbol] ) Quantity price per unit portfolio  Avg tax cost per unit Unrealized gainfiess yield annual Income
GTT COMMUNICATIONS INC [GTT]) $265,383 54 $228,075 14 121% $291,652 51 - $63,577 37
13,369 $17 0400 $2182
. Current
{/nclassified market value %
Market value last period Current of total Total tax cost Current Estimated
Description [Symboll Quantity price per unit portfolio  Avg tax cost per umt Unrealized gain/loss yield annuat inceme
NORD ANGLIA EDUCATION INC [NORD] $524,673 84 $503,065 68 267 % $525,318 38 -$22,252 70
SEOQL BKRCQAS 24,806 $20 2800 %2118
ISIN KYG4583A1022 ) y . o
NEW FIRSTSERVICE CORP-W/) [***) 677,125 %0 672,633 91 357 % 312,654 38 359,979 53 099 % 6,654 80
SEDOL 2185594 16,637 40 4300 1879
ISIN CA33767E1034
FRANCESCAS HOLDINGS CORF (FRAN] 155,286 93 233,589 97 124 % 223,840 50 9,729 47
13,417 17 4100 16 69
REALPAGE, INC {RF} 286 42016 289,515 20 1 54 % 240,757 57 48,757 63
. 12,896 22 4500 18 &7
STANTEC INC {STN] 16 718 48 16,014 34 009 % 7,648 55 8,345 79 129 % 206 07
15IN CAB547ZN 1076 646 24 7900 1184
SEDOL BOG1151 o )
UNITED INS HLDGS CORP (UIHC) 55,929 82 50,496 30 027 % 55,849 76 - 5,353 46 117 % E90 40
2,953 17 1000 891
XPO LOGISTICS INC [XPO) 275,872 50 246,476 25 131 % 236,428 87 10,047 38
9,045 27 2500 26 14



THE KAPLEN BROS FUND-WEATHERBIE

—PNC
.- CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number 21-42-001-4767668
December 1, 2015 - December 31, 2015 Page 150f 28
Detail
i Current
Unctassified market value %

Market value last period Current of totat ) Total tax cost Current Estimated
Description [Symbol) . ~ Guantity price per unit portfolio  Avg tax cost per unit Unrealized g.a'”./.lc’s.s yield annual income
Total unclassified $2,011,791.65 10,66 % $1,602,518.01 $409,273 84 0.37 % $7,451.47
Total stocks $18,243,495.77 26.62 % $13,646,125 82 $4,597,3469.95 0.23 % $42,412 07
Total equities Eq_u\'\'\d\ $18,243,495.77 26.62 % §13 £46,125.82 $4,597,369.95 0.23 % $42,412.07
Total portfolio $18,881,979.40 100.00 % $14,284,609.45 $4,597,369 95 0.23% $42,475.93

Pending Trades

Purchases

Cescription . Trade date Settle date Quantity Price per unit Cash
FLEETMATICS GROUP PLC 12/30/15 01/05/16 130 $51271% - $6,670 55
SEDOL B4XKTT6

ISIN IECOBAXKTT 64 o . . .

GLOBANT SA 12/30/15 01/05/14 85 37 5540 - 3,195 66
SEDOL BP4OHF4

ISIN LUDY74299876 o o )

ACADIA PHARMACEUTICALS INC C o 12mns 01/06/16 112 . 359386 - 4,029 60
ADVISORY BDARDCO ) 12/30/15 . 01/05/16 ) 213 507622 - 10,820 87
AERIE PHARMACEUTICALS INC 12/31/15 ) 01/06/16 44 24 80467 - 1,093 25
BGFI HOLDING INC ) ) 12/31/15 01/06/‘16 XY 211687 - 4,898 75
BOFI HOLDING INC o ) 12/30/15 ) 01/05/16 . 234 213222 - 4,99875
CHUY'S HOLDINGS INC 12/30/15 01/05/14 199 314150 - 6,259 55

028358 YNNNN
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THE KAPLEN BROTHER'S FUND
275 Madison Avenue 6th Floor
New York, New York 10016
EIN 45-4694896

Report of Grants for the Year 2015

Institution Amount Tax Status
Abundant Waters Inc. 26,571 PC
400 West 43rd Street, Suite 36G

New York NY 10036

2nd installment on a 2-year pledge of $150,000

Abundant Waters Inc. 15,843 PC
400 West 43rd Street, Suite 36G

New York NY 10036

4th Installment on a 2-year pledge of $150,000

Abundant Waters Inc. 38,550 PC
400 West 43rd Street, Suite 36G

New York NY 10036

3rd Installment on a 2-year pledge of $150,000

Abundant Waters Inc. 32,091 PC
400 West 43rd Street, Suite 36G

New York NY 10036

5th and final installment on a matching pledge of $150,000 - final payment of $8235 75 not met so total is $141,764 25
Ambherst Early Music, Inc. 2,500 PC
PO Box 229

Arlington MA 02476

Archives of American Art 10,000 PC
PO Box 37012

Washington DC 20013

Toward the Gala in honor of Martha Flesichman

Bergen Performing Arts Center 75,000 PC
30 North Van Brunt Street

Englewood NJ 07631

2nd installment on a pledge of $300,000

Berkeley Carroll School 400,000 PC
152 Sterling Place

Brooklyn NY 10017

1st installment on a 5-year pledge of $2,000,000
Berkeley Carroll School 50,000 PC
152 Sterling Place

Brooklyn NY 10017
2nd and Final installment on a pledge of $100,000 to the Annual Fund and STEAM

Berkshire Farm Center and Services for Youth 25,000 PC
13640 State Route 22
Canaan NY 12029

Workforce Development Program



The Kaplen Brothers Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2015

Institution Amount Tax Status
Center for Reproductive Rights 25,000 PC
120 Wall Street

New York NY 10005

City Year New York 75,000 PC
20 West 22nd Street 3rd Floor

New York NY 10010

Coalition for the Homeless 25,000 PC
129 Fulton Street

New York NY 10038

Columbia University, Dept. of Opthalmology 250,000 PC
635 West 165th St , Box 20

New York NY 10032

Age-Related Macular Degeneration

Compassion and Choices 10,000 PC
PO Box 101810

Denver CO 80250

enCourage Kids Foundation 2,000 PC
1560 Broadway

New York NY 10036

via fiscal sponsor "l Have a Dream Foundation"

ETHEL’s Foundation for the Arts 1,000 PC
132 East 43rd Street, #213

New York NY 10017

Eyebeam 500 PC
34 35th St, Unit 26

Brooklyn NY 11232

In support of the April 21st Gala in honor of Alex Villari

Film Forum 50,000 PC
209 West Houston Street

New York NY 10014

One-time grant for general support

Film Forum 75,000 PC
209 West Houston Street

New York NY 10014

1st installment on pledge of $150,000

Film Forum 75,000 PC
209 West Houston Street

New York NY 10014

2nd and final installment on a pledge of $150,000



The Kaplen Brothers Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2015

Institution Amount Tax Status

Fund For Public Schools 5,000 PC
52 Chambers St Room 305

New York NY 10007

Independence School/ P S 234

Fund For Public Schools 2,000 PC
52 Chambers St Room 305

New York NY 10007

Independence School/ P S 234

George Washington University Law School 35,000 PC

2000 H Street NW

Washington DC 20052

Gotham Early Music Scene 2,500 PC
340 Riverside Drive, Suite 1A

New York NY 10025

Greenwich Village Society For Historic Preservation (GVSHP) 70,000 PC
232 East 11th St

New York NY 10003

For Historical Preservation

Human Rights First 50,000 PC
75 Broad Street, 31st Floor

New York NY 10004

General Operating Support

Manhattan Theatre Club 25,000 PC
311 West 43rd Street, 8th floor

New York NY 10036

Master Voices (formerly Collegiate Chorale) 10,000 PC
115 East 57th St , 11th Floor

New York NY 10022-2120

General Operating Expenses

Metropolitan Museum of Art 50,000 PC
1000 Fifth Avenue

New York NY 10028

1st installment on $150,000 pledge for concerts and lectures

National Advocates for Pregnant Women 50,000 PC
875 6th Avenue

New York NY 10001

National Advocates for Pregnant Women 50,000 PC

875 6th Avenue

New York NY 10001



The Kaplen Brothers Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2015

Institution Amount Tax Status
National Sawdust 25,000 PC
80 North 6th Street

Brooklyn NY 11249

For Elena Park's senies (National Sawdust +)

New York City Center, Inc. 25,000 PC
130 West 56th St

New York NY 10019

New York Philharmonic 175,000 PC
Avery Fisher Hall, 10 Lincoln Center Plaza

New York NY 10023-6970

For the Radio Program

Oratorio Society of New York 2,500 PC
881 Seventh Ave , Suite 1204

New York NY 10019

Park Avenue Armory 25,000 PC
643 Park Avenue

New York NY 10065

For general support

PEN American Center 20,000 PC
588 Broadway, Suite 303

New York NY 10012

2nd installment on a pledge of $385,000

PEN American Center 190,000 PC
588 Broadway, Suite 303

New York NY 10012

3rd and final installment on a pledge of $385,000

700,000 PC

Roundabout Theatre Company

231 West 39th St , Suite 1200

New York NY 10018

Partial payment of 2nd installment on 4,000,000 pledge for Capital Campaign

Sanctuary for Families 100,000 PC
PO Box 1406

New York NY 10268-1408

9th payment to $1 million over 10 years

Sanctuary for Families 100,000 PC
PO Box 1406

New York NY 10268-1408

8th payment to $1 million over 10 years

Sherman Chamber Ensemble 2,500 PC
PO Box 578

Sherman CT 06784

educational and outreach programs



The Kaplen Brothers Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2015

Institution Amount Tax Status

StoryCorps 250,000 PC
80 Hanson PI, 2nd Floor

Brooklyn NY 11217

General Operating Support

StoryCorps 25,000 PC
80 Hanson PI, 2nd Floor

Brooklyn NY 11217

StoryCorps U
Temple Emanu-El 50,000 PC

180 Piermont Rd

Closter NJ 07624

The Play Company 42,490 PC
321 West 44th St , Suite 802

New York NY 10036

Partial Payment on 2nd of 3 installments

The Play Company 80,000 PC
321 West 44th St , Suite 802

New York NY 10036

3rd of 3 installments

The Play Company 80,000 PC
321 West 44th St , Suite 802

New York NY 10036

1st of 3 installments one a pledge of $250,000 for general support

Tupelo Press 250 PC
PO Box 1767

North Adams MA 01247

In honor of Michele Herman

Washington Square Park Conservancy 10,000 PC
PO Box 1624

New York NY 10276

For general support

Whitney Musuem of American Art 125,000 PC
99 Gansevoort Street

New York NY 10014

New Building Fund 2nd and final installment on a pledge of $250,000

WNYC New York Public Radio 25,000 PC
160 Varick St

New York NY 10013

For the Annual Fund

WNYC New York Public Radio 25,000 PC
160 Varick St

New York NY 10013

for 2015 gala



The Kaplen Brothers Fund, Inc.
Report of Grants for the Period January 1 - December 31, 2015

Institution Amount Tax Status
WNYC New York Public Radio 12,500 PC
160 Varick St

New York NY 10013

For the 2014 Gala

WNYC New York Public Radio 500,000 PC
160 Varick St

New York NY 10013

12th payment toward $6M unrestricted campaign pledge

Yiddish Book Center 500,000 PC
Harry and Jeanette Weinberg Building

Ambherst MA  01002-3375

1st payment on $1,000,000 pledge as follows* $386,000 for Fellows Program and $114,000 for the Tent

Grand Total of Grants for the Year as of December 31, 2015 $4,703,794
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ASSET MANAGEMENT

THE KAPLEN BROS FUND-WEATHERBIE

CUSTODY STATEMENT

Account number 21-42-001-4767668
January 1, 2015 - December 31, 2015

Page 23of 115

Detail

Sales and maturities

Activity Description
Sale FLEETMATICS GROUP PLC

SEDOL B4XKTT6

ISIN IEO0B4XKTTé4

BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale GREENLIGHT CAPITAL RE LTD A

ISIN KYG4095J1094 SEDOL B1XRCZ3

BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC

Trade
date

05/08/15

INC 05/13/15
INC 07/24/15
INC 10/01/15
INC 11/16/15
INC 11/20/15

02/19/15

02/20/15
03/27/15
03/30/15
INC 03/31/15
04/01/15
04/07/15
04/08/15
04/09/15
04/10/15
04/13/15
04/14/15
INC 04/22/15
04/23/15
04/24/15
04/27/15
04/28/15
INC 05/08/15
05/11/15
05/12/15
INC 05/13/15
05/14/15
05/15/15
05/18/15
INC 06/05/15
06/08/15

Settle
date

05/13/15

05/18/15
07/29/15
10/06/15
11/19/15
11/25/15

02/24/15

02/25/15
04/01/15
04/02/15
04/06/15
04/07/15
04/10/15
04/13/15
04/14/15
04/15/15
04/16/15
04/17/15
04/27/15
04/28/15
04/29/15
04/30/15
05/01/15
05/13/15
05/14/15
05/15/15
05/18/15
05/19/15
05/20/15
05/21/15
06/10/15
06/11/15

Quantity
1,519

226
164
265
13
286

945

611
234
234
468
394
160
501
433
166
400
611
329
848
462
226
451
268
765
985
272
627
274
457

998

Amount
per unit

$40 3850

40 5600
49 0700
47 8039
58 5300
58 3571

312626

312106
317109
32 2445
318642
316136
311875
31 2444
31 2044
309379
30 7443
30 6776
30 4065
303996
310619
308314
30 9539
29 7328
30 0042
29 6453
29 7500
29 8235
29 6844
303689
30 4551
30 2045

Charges
$6189

921
671
10 84
4 65
1175

3834

2479
9 50
9 50
19 00
1599
649
2033
17 57
673
16 23
2478
1335
3439
18 74
917
18 30
1087
3102
39 94
1103
2542
111
18 54
305
40 47

Income

Principal
$61,282 93

9,157 35
8,040 77
12,657 19
6,609 24
16,678 38
$114,425.86

29,504 82

19,044 89
741085
7,535 71

14,893 45

12,439 77
4,983 51

15,633 11

13,493 94
5,128 96

12,281 49

18,719 23
9,990 39

25,744 47

14,331 86
6,958 73

13,941 91
7,957 52

2292219

29,160 68
8,080 97

18,673 91
8,122 42

13,860 05
2,281 08

30,103 62

Tax cost
- $67,074 69

-8,689 33
-7.506 97
-12,130 16
-5,108 99

- 12,803 16
-$113,313.30

- 31,669 01

- 20,306 1
-7.74535
-7.713 47

- 15,314 68

- 12,844 45
-5,213 31

- 16,319 87

- 14,095 94
-539593

- 12,997 04

- 19,785 45

-10,61676

-27.112 67

- 1458179
- 6,980 51

- 13,929 90
- 8,257 88

- 23,490 02

- 28,998 05
-7.442 46

- 17,035 39
-7.21876

- 10,460 71
-1,716 75

- 2284417
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Sales and maturities

Activity
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale

Sale

Sale

Sale

Description

BROKER INVESTMENT TECHNOLOGY GROUP,
BROKER INVESTMENT TECHNOLOGY GROUP,

BROKER THEMIS TRADING LLC
BROKER THEMIS TRADING LLC
BROKER THEMIS TRADING LLC

BROKER INVESTMENT TECHNOLOGY GROUP,

NORD ANGLIA EDUCATION INC
SEDOL BKRCQQé6
ISIN KYG6583A1022

BROKER INVESTMENT TECHNOLOGY GROUP,
BROKER INVESTMENT TECHNOLOGY GROUP,

BROKER BLAIR, WILLIAM & COMPANY
BROKER BLAIR, WILLIAM & COMPANY

BROKER INVESTMENT TECHNOLOGY GROUP,

BROKER BLAIR, WILLIAM & COMPANY

GLOBANT SA
SEDOL BP40HF4
ISIN LU0974299876

BROKER INVESTMENT TECHNOLOGY GROUP,

BROKER THEMIS TRADING LLC
BROKER THEMIS TRADING LLC

BROKER INVESTMENT TECHNOLOGY GROUP,

BROKER THEMIS TRADING LLC

BROKER INVESTMENT TECHNOLOGY GROUP,

AAC HOLDINGS INC
BROKER THEMIS TRADING LLC
BROKER THEMIS TRADING LLC

BROKER INVESTMENT TECHNOLOGY GROUP,

ATYR PHARMA INC
BROKER THEMIS TRADING LLC

BROKER INVESTMENT TECHNOLOGY GROUP,

ACADIA PHARMACEUTICALS INC
BROKER LEERINK SWANN AND COMPANY

Trade

date

INC 07/01/15
INC 07/24/15
08/03/15
08/04/15
08/04/15
INC 09/02/15

05/13/15

INC

INC 07/24/15
10/12/15
10/13/15

INC 11/16/15
12/14/15

07/24/15

NC
08/24/15
08/25/15
INC 11/16/15
12/21/15
INC 12/22/15

08/04/15

08/21/15
INC 11/09/15

05/15/15

INC 05/18/15

03/11/15

Settle
date
07/07/15
07/29/15
08/06/15
08/07/15
08/07/15
09/08/15

05/18/15

07/29/15
10/15/15
10/16/15
11/19/15
12/17/15

07/29/15

08/27/15
08/28/15
11/19/15
12/24/15
12/28/15

08/07/15

08/26/15
11/13/15

05/20/15

05/21/15

03/16/15

Quantity
1,370
100
1,375
148

548

648

289

339
115
2,109
175

117

223
246

179
525

385

328
308

584

383

625

Amount
per unit
29 1616
27 4900
27 3251
26 6254
26 6675
24,8926

258000

247177
212242
211221
18 7500
20 5000

33 9500

308937
29 4913
34 5100
368384
34 6907

210955

24 8865
23 6544

20 2590

19 9292

4b 2446

Charges
55 54
406
55 69
599
2219
2622

1170

1372
4 65
85 18
707
009

476

905
997
163
728
2134

1555

1327
12 46

23 58

15 47

2551

Income

Principal
39,895 85
2,744 94
37,516 32
3,934 57
14,591 60
16,104 18
$487,986.99

7,444 50

8,365 58
2,436 13
44,461 33
3,274 18
4091
$66,022.63

3,967 39

6,880 25
7,244 89
1,378 77
6,586 79
18,191 28
$44,249.37

8,106 22

8,149 50
7,273 10
$23,528.82

11,807 68

7,617 41
$19,425.09

27,627 37

Tax cost

- 31,359 24
-2,289 00

- 31,473 68
-3,387 71

- 12,543 69

- 14,832 69
-$465,972.44

-7.525 56

- 8,874 81
-3,010 63

- 54,549 80

- 4,499 21
-5142

- $78,511.43

-3,87154

-7.379 10
-8,127 99
-1,32127
-5,909 13

- 17,216 52

- $43,825.55

- 16,749 98

- 14,088 49
- 13,229 43
- $44,067.90

-7.998 58

- 5,245 65
- $13,244.23

- 23,469 25
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Sales and maturities

Activity Description
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LEERINK SWANN AND COMPANY
Sale BROKER LEERINK SWANN AND COMPANY
Sale BROKER LIQUIDNET
Sale BROKER LEERINK SWANN AND COMPANY
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET INC
Sale BROKER COWEN AND COMPANY, LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale ADVISORY BOARD CO

BROKER STEPHENS, INC
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale AERIE PHARMACEUTICALS INC

BROKER JP MORGAN SECURITIES INC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale ASCENT CAPITAL GROUP INC

CLA

BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC

Trade

date
04/24/15
INC 05/13/15
05/14/15
05/21/15
05/21/15
06/05/15
06/25/15
INC 07/24/15
09/11/15
11/03/15
11/03/15

INC 11/16/15

02/10/15

02/10/15
INC 05/13/15
INC 07/24/15

08/24/15

08/25/15
INC 11/16/15

07/15/15

07/16/15
07/16/15
10/28/15
10/29/15
10/29/15
11/11/15
INC 11/11/15
INC 11/11/15
11/12/15

01/15/15

01/16/15

Settle
date
04/29/15
05/18/15
05/19/15
05/27/15
05/27/15
06/10/15
06/30/15
07/29/15
09/16/15
11/06/15
11/06/15
11/19/15

02/13/15

02/13/15
05/18/15
07/29/15
08/27/15
08/28/15
11/19/15

07/20/15

07/21/15
07/21/15
11/02/15
11/03/15
11/03/15
11/16/15
11/16/15
11/16/15
11/17/15

01/21/15

01/22/15

Amount
Quantity per unit Charges
1,359 38 3489 5532
315 38 4748 1283
730 39 1022 29 73
965 40 1757 3932
1,223 400379 49 83
407 415783 16 60
397 42 6442 16 20
123 49 5000 5 04
1,160 407293 4727
171 42 2250 698
917 42 2009 37 40
103 34 3600 419
206 52 1556 848
750 519978 3087
322 48 0300 1317
195 57 2700 801
1,831 50 0149 7493
938 49 8228 3838
148 52 0230 607
701 19 7300 2830
895 19 0779 3611
229 19 2950 925
2,361 23 2242 95 45
238 23 3065 9 62
697 23 2758 2818
403 25 6398 24 40
525 252420 2125
256 26 2742 1037
153 252988 619
293 45 5477 12 01
184 447769 7 54

Income

Principal
52,060 84
12,169 73
28,514 88
38,730 23
48,916 52
16,905 77
16,913 55
6,083 46
47,198 72
7,213 50
38,640 83
3,534 89
$344,530.29

10,735 57

38,947 48
15,452 49
11,159 64
91,502 35
46,695 41
7,693 33
$222,206.27

13,802 43

17,038 61
4,409 31
54,736 89
5,537 33
16,195 05
15,436 40
13,230 80
6,71583
3,864 53
$150,967.18

13,333 47

8,231 41

Tax cost

- 46,239 44
- 11,268 44
- 24,143 28
-31,703 15
- 39,592 82
-12,69092
- 12,346 39
-3,723 79
- 43,933 26
- 6,340 40
- 33,088 46
-3,84087
-$292,380.47

-1231573

- 40,405 75

- 17,299 19

- 10,539 19

- 98,009 13

- 49,829 19
-7.85477

- $236,252.95

-23,51587

- 27,389 35
-3,03072

- 74,342 48
-7.158 94

- 20,954 96

- 17,327 53

- 10,779 46

- 4,87037
-2,91081

- $192,280.49

- 24,107 50

- 15,087 56
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Trade

Activity Description date
Sale BROKER THEMIS TRADING LLC 01/21/15
Sale BROKER THEMIS TRADING LLC 01/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/28/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/29/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/30/15
Sale BROKER LIQUIDNET 01/30/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/02/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/03/15
Sale BROKER LIQUIDNET 02/03/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/05/15
Sale AUSPEX PHARMACEUTICALS INC 04/02/15

MERGED 05/05/15@ $101 00 P/S

BROKER PIPER,JAFFRAY & HOPWOOD INC
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC 04/07/15
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC 04/08/15
Sale BROKER BLAIR, WILLIAM & COMPANY 04/08/15
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC 04/09/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 04/09/15
Sale BOFI HOLDING INC 05/13/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/05/15
Sale BROKER THEMIS TRADING LLC 07/01/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER THEMIS TRADING LLC 08/04/15
Sale BROKER THEMIS TRADING LLC 08/07/15
Sale BROKER THEMIS TRADING LLC 09/23/15
Sale BROKER LIQUIDNET 09/29/15
Sale BROKER JONESTRADING INSTITUTIONAL SERVI 10/07/15
Sale BROKER THEMIS TRADING LLC 10/15/15
Sale BROKER THEMIS TRADING LLC 10/15/15
Sale BROKER LIQUIDNET 10/15/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale BLACK DIAMOND INC 01/02/15

BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC 01/05/15

Settle
date
01/26/15
01/27/15
02/02/15
02/03/15
02/04/15
02/04/15
02/05/15
02/06/15
02/06/15
02/10/15

04/08/15

04/10/15
04/13/15
04/13/15
04/14/15
04/14/15

05/18/15

06/10/15
07/07/15
07/29/15
08/07/15
08/12/15
09/28/15
10/02/15
10/13/15
10/20/15
10/20/15
10/20/15
11/19/15

01/07/15

01/08/15

Quantity
209
813
302
325
255
150
301
136
144

3

375

370
666
745
1,332
222

266
260

148
714
183
485
377
370
373
762
548

86

752

418

Amount
per unit
43 1165
43 9599
44 2364
44 1291
42 6440
435150
42 2215
45 2314
43 0860
45 6900

100 4864

100 4889
100 6077
100 5946
100 5102
100 5000

93 0438

97 9152
107 0774
116 6809
1257617
130 9987
1233172
123 9714
136 3402
114 0777
113 0753
116 0800

86 5600

8 3586

8 3332

Charges
8 56
3331
1238
1332
10 45
615
1233
558
590
013

1570

15 49
27 88
3118
5575
930

1110

1087
4680
624
3021
776
20 50
15 94
833
1570
3207
2310
358

3022

16 80

Income

Principal
9,002 79
35,706 09
13,347 01
14,328 64
10,863 77
6,521 10
12,696 34
6,145 89
6,198 48
136 94
$136,511.93

37,666 70

37,165 40
66,976 85
74,911 80
133,823 84
22,301 70
$372,846.29

24,738 55

25,447 08
119,344 50
17,262 53
89,763 64
23,965 00
59,788 34
46,721 28
50,437 54
4253528
86,131 31
63,588 74
7,440 58
$657,164.37

6,255 45

3,466 48

Tax cost

- 16,512 46
- 56,499 36
- 18,702 40
- 19,926 52
- 14,769 96
-8,08238
-16,21555
-7,32503
- 7,755 91
- 16158
-$205,146.21

- 26,549 20

- 24,800 28
- 42,002 56
- 45,004 82
-77.074 06
- 12,423 10
- $227,854.02

- 24,512 89

- 24,729 81
- 103,348 09
- 13,171 39
- 59,840 03
- 14,671 25
- 41,614 57
- 29,894 55
-29,29582
- 29,526 95
- 59,966 62
-42,333 21
-2,03897

- $474,944.15

-9.68072

-5,38104
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Sales and maturities

Activity
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Trade
Description date
BROKER THEMIS TRADING LLC 01/06/15
BROKER THEMIS TRADING LLC 01/07/15
BROKER THEMIS TRADING LLC 01/08/15
BROKER THEMIS TRADING LLC 01/09/15
BROKER THEMIS TRADING LLC 01/12/15
BROKER THEMIS TRADING LLC 01/13/15
BROKER THEMIS TRADING LLC 01/14/15
BROKER THEMIS TRADING LLC 01/15/15
BROKER LIQUIDNET 01/15/15
BROKER THEMIS TRADING LLC 01/16/15
BROKER THEMIS TRADING LLC 01/20/15
CHUY'S HOLDINGS INC 07/24/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC
BROKER THEMIS TRADING LLC 08/21/15
BROKER THEMIS TRADING LLC 08/24/15
BROKER THEMIS TRADING LLC 08/25/15
BROKER THEMIS TRADING LLC 08/26/15
BROKER STEPHENS, INC 10/13/15
BROKER STEPHENS, INC 10/14/15
BROKER THEMIS TRADING LLC 10/15/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
COLLIERS INTERNATIONAL GROUP 06/25/15
SEDOL BYL7WD4

ISIN CA1946931070
BROKER INVESTMENT TECHNOLOGY GROUP, INC

BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
BROKER BLAIR, WILLIAM & COMPANY 09/21/15
BROKER BLAIR, WILLIAM & COMPANY 09/22/15
BROKER THEMIS TRADING LLC 10/13/15
BROKER THEMIS TRADING LLC 10/14/15
BROKER THEMIS TRADING LLC 10/15/15
BROKER THEMIS TRADING LLC 11/11/15
BROKER THEMIS TRADING LLC 11/12/15
DECKERS OUTDOOR CORP 01/08/15

BROKER STIFEL NICOLAUS & CO INC

Settle
date
01/09/15
01/12/15
01/13/15
01/14/15
01/15/15
01/16/15
01/20/15
01/21/15
01/21/15
01/22/15
01/23/15

07/29/15

08/26/15
08/27/15
08/28/15
08/31/15
10/16/15
10/19/15
10/20/15
11/19/15

06/30/15

07/29/15
09/24/15
09/25/15
10/16/15
10/19/15
10/20/15
11/16/15
11/17/15

01/13/15

Quantity
254
423
254
212
508
169
348
173
13
339
170

274

960
1,029
795
215
337
336
293
106

—_

,280

89
219
420
162

415

230
230

133

Amount
per unit
7 4551
7 5126
7 5332
73823
7 3063
73223
7 3862
7 2055
7 0939
7 0948
68192

27 2800

313048
30 9265
309111
302312
328094
321718
314157
29 3372

378415

40 6400
43 5628
43 4595
423314
420188
410355
45 4199
44 9739

92 9353

Charges
1020
1699
1020
8 51
2040
679
1398
695
4 54
13 61
683

1110

3895
4175
3225
872
13 69
13 64
1189
430

5210

363
8 94
17 14
661
289
16 91
939
939

560

Income

Principal
1,883 40
3,160 84
1,903 23
1,556 54
3,69120
1,230 68
2,556 42
1,239 60

797 07

2,39153
1,152 43

$31,284.87

7,463 62

30,013 66
31,781 62
24,542 07
6,490 99
11,043 08
10,796 08
9,192 91
3,105 44
$134,429.47

48,385 02

3,61333
9,531 31
18,235 85
6,851 08
2,980 44
17,012 82
10,437 19
10,334 61
$127,381.65

12,354 79

Tax cost
- 3,269 82
- 5,418 66
-3,229 38
- 2,695 39
- 6,431 63
-2,13177
- 4,389 67
-2,18222
- 1,425 38
- 4,198 49
- 1,863 49

-$52,297.66

- 10,662 90

- 36,753 62

- 38,737 90

- 29,580 93
-7.95236

- 12,355 41
-11,99335

- 10,260 61
-3,676 61
-$161,973.69

- 27,147 96

-1.42131
- 3,497 39
- 6,707 32
-2,587 11
-1,13386
- 6,627 47
-3,673 05
-3,67305
- $56,468.52

- 11,065 25

01 004 2016 605
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Sales and maturities

Activity
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale

Description
BROKER WELLS FARGO SECSLLC

Trade
date
01/21/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/22/15

BROKER THEMIS TRADING LLC

BROKER THEMIS TRADING LLC

BROKER GOLDMAN, SACHS & CO

BROKER LIQUIDNET

BROKER MERRILL LYNCH PIERC FENN & SMITH
BROKER PIPER,JAFFRAY & HOPWOOD INC
BROKER LIQUIDNET

BROKER JEFFERIES & CO

BROKER JEFFERIES & CO

BROKER LIQUIDNET

DIPLOMAT PHARMACY INC

BROKER INVESTMENT TECHNOLOGY GROUP, INC

01/30/15
02/02/15
02/06/15
03/25/15
03/27/15
03/30/15
03/31/15
04/22/15
05/04/15
05/07/15

07/24/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15

DORMAN PRODUCTS INC

BROKER THEMIS TRADING LLC
BROKER BLAIR, WILLIAM & COMPANY
BROKER CITIGROUP GLOBAL MKTS INC
BROKER CITIGROUP GLOBAL MKTS INC
BROKER THEMIS TRADING LLC
BROKER BLAIR, WILLIAM & COMPANY
BROKER LIQUIDNET

BROKER LIQUIDNET

BROKER THEMIS TRADING LLC
BROKER LIQUIDNET

BROKER THEMIS TRADING LLC
BROKER CITIGROUP GLOBAL MKTS INC

04/28/15

04/28/15
04/28/15
04/28/15
04/29/15
05/04/15
05/04/15
05/04/15
05/05/15
05/08/15
05/13/15
05/13/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 08/17/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 08/18/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 08/19/15

DRILL-QUIP INC
BROKER LIQUIDNET

01/29/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/25/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/27/15

Settle
date
01/26/15
01/27/15
02/04/15
02/05/15
02/11/15
03/30/15
04/01/15
04/02/15
04/06/15
04/27/15
05/07/15
05/12/15

07/29/15

11/19/15

05/01/15

05/01/15
05/01/15
05/01/15
05/04/15
05/07/15
05/07/15
05/07/15
05/08/15
05/13/15
05/18/15
05/18/15
08/20/15
08/21/15
08/24/15

02/03/15

03/30/15
04/01/15

Quantity
481
594

1,412
588
481
181
698
233
396
695
277
684

94

162

—_

,289

915
230
811
875
427
263
220
154
710

214
148
204
141

293

71
116

Amount
per unit
79 4372
78 6566
68 0270
68 8317
72 7479
73 2345
72 2800
733086
73 6205
727125
739174
73 5303

48 9700

317000

47 5416

47 8337
47 9250
477371
47 2839
47 5424
47 5500
47 7242
47 5831
47 9227
47 2338
470750
52 2084
51 4169
510803

717709

69 2489
68 1933

Charges
2009
2480
58 60
24 41
2002

7 49
2885

9 b4
1638
2873
1146
28 29

385

658

52 69

37 41
9 41
3316
3576
17 46
1076
900
629
29 03
253
875
607
836
578

1219

294
479

Income

Principal
38,189 20
46,697 22
95,995 52
40,448 63
3497172
13,247 95
50,422 59
17,071 26
29,137 34
50,506 46
20,463 66
50,266 44
$499,772.78

4,599 33

5,128 82
$9,728.15

61,228 43

43,730 43
11,013 34
38,681 63
41,337 65
20,283 14
12,494 89
10,490 32
7,321 51
33,996 09
292597
10,065 30
772077
10,480 69
7,196 54
$318,966.70

21,016 68

491373
7,905 63

Tax cost

- 35,554 01
- 31,765 47
- 50,856 40
- 21,048 71
- 17,218 42
- 6,479 28
- 24,986 39
-8,34073
- 14,175 66
- 24,879 00
-9.91580
- 24,485 24
- $280,770.36

- 4,629 25

-8,165 25
- $12,794.50

- 73,324 04

- 50,424 38
- 12,060 25
- 42,330 41
- 4537186
- 20,970 96
- 12,728 41
- 10,626 03
-7.43395
- 33,603 87
-2,88107
-9.718 11
- 6,602 96
-9.10138
- 6,290 66
- $343,468.34

- 14,978 88

-3,629 70
-5,930 21
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Sales and maturities

Trade
Activity Description date
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/31/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/17/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER BAIRD,ROBERT W & CO INC 09/29/15
Sale BROKER BAIRD,ROBERT W & CO INC 09/30/15
Sale BROKER MORGAN STANLEY AND CO, INC 12/07/15
Sale ENVESTNET INC 01/06/15

BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/07/15
Sale BROKER LIQUIDNET 01/07/15
Sale BROKER THEMIS TRADING LLC 01/20/15
Sale BROKER STATE STREET BROKERAGE SVCS 01/21/15
Sale BROKER THEMIS TRADING LLC 01/22/15
Sale BROKER THEMIS TRADING LLC 02/27/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/27/15
Sale BROKER LIQUIDNET 03/02/15
Sale BROKER STIFEL NICOLAUS & CO INC 03/06/15
Sale BROKER STATE STREET BROKERAGE SVCS 03/09/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/26/15
Sale BROKER STATE STREET BROKERAGE SVCS 03/26/15
Sale BROKER THEMIS TRADING LLC 03/27/15
Sale BROKER THEMIS TRADING LLC 03/30/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/31/15
Sale BROKER LIQUIDNET 03/31/15
Sale BROKER STATE STREET BROKERAGE SVCS 04/01/15
Sale BROKER MERRILL LYNCH PIERC FENN & SMITH 04/01/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 04/02/15
Sale BROKER THEMIS TRADING LLC 04/06/15
Sale EPAM SYSTEMS INC 01/26/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC

Sale BROKER THEMIS TRADING LLC 01/27/15
Sale BROKER THEMIS TRADING LLC 02/02/15
Sale BROKER THEMIS TRADING LLC 02/03/15
Sale BROKER LIQUIDNET 02/03/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/04/15
Sale BROKER LIQUIDNET 02/25/15

Settle
date
04/06/15
05/18/15
07/22/15
07/29/15
10/02/15
10/05/15
12/10/15

01/09/15

01/12/15
01/12/15
01/23/15
01/26/15
01/27/15
03/04/15
03/04/15
03/05/15
03/11/15
03/12/15
03/31/15
03/31/15
04/01/15
04/02/15
04/06/15
04/06/15
04/07/15
04/07/15
04/08/15
04/09/15

01/29/15

01/30/15
02/05/15
02/06/15
02/06/15
02/09/15
03/02/15

Quantity
162

76

393

48

198

682

352

571

239
332
442
589
735
610
397
531
271
201
363
469
469
234
175
1,668
433
791
386
261

866

364
948
355
315
284
368

Amount
per unit
67 6950
77 0900
65 2223
611800
58 5757
58 0238
58 5783

47 3134

48 4046
48 1497
50 9797
510121
512386
54 0152
54 0150
54 0303
55 4515
54 6038
55 1307
54 8500
55 9443
56 9123
55 7964
56 1392
55 0586
54 5067
55 1089
55 0583

468013

46 5023
46 7935
47 0907
47 2975
48 9743
58 4450

Charges
669
315
16 20
198
8 14
2801
14 46

23 44

982
13 64
18 18
24 23
3023
2501
16 28
2177
1112
825
14 89
19 24
19 24
9 61
718
68 45
1776
3243
1584
1070

3554

1493
3890
14 57
1293
1167
1512

Income

Principal
10,959 90
5,855 69
25,616 16
2,934 66
11,589 85
39,544 22
20,605 10
$150,941.62

26,992 51

11,558 88
15,972 06
22,514 85
30,021 90
37,630 14
32,924 26
21,427 68
28,668 32
15,016 24
10,967 11
19,997 55
25,705 41
26,218 64
13,307 87
9,757 19
93,571 74
23,822 61
43,082 37
21,256 20
14,359 52
$544,773.05

40,494 39

16,911 91
44,321 34
16,702 63
14,885 78
13,897 03
21,492 64

Tax cost
-8,28184
-591394

-30,727 30
-3,729 36

- 15,363 88
-52,216 38

- 25,974 02
-$166,745.51

-30,076 63

- 12,588 99
- 16,806 21
-9.32091
-12,416 36
- 15,494 09
- 12,848 08
-8,35078
- 11,169 42
- 5,700 40
- 4,227 98
-7.40382
-8,78536
-8,57777
- 4,279 23
-3,200 28
- 30,492 98
-7.909 67
- 14,446 83
-7.03305
- 4,743 68
- $235,872.52

- 43,142 38

-17.873 24
- 4581596
- 16,140 71
- 14,267 20
- 12,863 13
- 16,667 72

01 004 2016 605
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Sales and maturities

Trade

Activity Description date
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER LIQUIDNET 10/12/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/14/15
Sale BROKER LIQUIDNET INC 11/06/15
Sale BROKER THEMIS TRADING LLC 11/06/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale BROKER THEMIS TRADING LLC 11/20/15
Sale BROKER LIQUIDNET INC 12/04/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 12/04/15
Sale BROKER THEMIS TRADING LLC 12/21/15
Sale BROKER THEMIS TRADING LLC 12/22/15
Sale ETSYINC 08/19/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale EVERCORE PARTNERS INC 04/13/15

CLA

BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 04/22/15
Sale BROKER LIQUIDNET 04/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 05/14/15
Sale BROKER LIQUIDNET 06/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/23/15
Sale BROKER LIQUIDNET 06/23/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 07/31/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/06/15
Sale BROKER STATE STREET BROKERAGE SVCS 11/12/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/17/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/18/15
Sale EXAMWORKS GROUP INC 01/14/15

BROKER NEEDHAM & CO
Sale BROKER NEEDHAM & CO 01/22/15
Sale BROKER THEMIS TRADING LLC 01/23/15

Settle
date
05/18/15
07/29/15
10/15/15
10/16/15
10/19/15
11/12/15
11/12/15
11/19/15
11/25/15
12/09/15
12/09/15
12/24/15
12/28/15

08/24/15

04/16/15

04/27/15
04/27/15
05/18/15
05/19/15
06/25/15
06/26/15
06/26/15
07/29/15
08/05/15
11/12/15
11/17/15
11/19/15
11/20/15
11/23/15

01/20/15

01/27/15
01/28/15

Amount
Quantity per unit Charges

192 64 8048 791
112 748100 4 b4
254 80 9569 10 54
133 76 8641 551
137 76 1910 568
218 713800 901
966 71 4521 3991
55 712300 228
350 77 6494 14 50
247 80 4500 1025
181 80 8557 7 51
126 79 3394 522
319 79 2570 1323
1,275 15 0474 5136
575 49 2460 2353
656 50 8564 2686
800 50 4647 3275
179 48 8300 733
332 487177 13 58
1,582 56 1820 6492
147 55 7548 604
166 55 9800 682
75 58 0500 309
495 58 8820 2034
572 59 9346 2352
529 55 2104 2170
25 54 0500 103
b4 54 5166 263
623 55 1697 2556
556 419209 2276
278 42 0052 1138
633 419280 2591

Income

Principal
12,434 61
8,374 08
20,552 51
10,217 42
10,432 49
15,551 83
48,982 82
3,91537
27,162 79
19,91030
14,627 37
9,991 54
25,269 75
$416,128.60

19,134 08

28,292 92

33,334 94
40,339 01
8,733 24
16,160 70
88,815 00
8,189 92
9,285 86
4,350 66
29,126 25
34,259 07
29,184 60
1,350 22
3,486 43
34,345 16
$369,253.98

23,285 26

11,666 07
26,514 51

Tax cost

- 12,860 16
- 8,404 66
- 18,771 09
-9,739 13
-9.949 17
- 15,732 32
- 63,128 77
-3,374 33
- 21,462 28
- 15,135 96
- 11,082 50
- 7,693 66
- 18,433 05
-$382,537.42

- 24,994 56

- 35,407 29

-38,753 20
- 46,47197
- 10,336 50
- 19,090 81
- 89,047 15
- 8,243 05
-9.308 49
- 4,205 64
-27,73210
-31,888 24
- 28,798 53
-1,35380
-3,46075
- 32,145 44
- $386,242.96

- 17,457 12

-8,728 56
-19.87475
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Sales and maturities

Trade

Activity Description date
Sale BROKER STIFEL NICOLAUS & CO INC 01/28/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/03/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/04/15
Sale BROKER MORGAN STANLEY AND CO, INC 03/26/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/27/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER LIQUIDNET INC 11/06/15
Sale BROKER STATE STREET BROKERAGE SVCS 11/06/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/06/15
Sale BROKER BLAIR, WILLIAM & COMPANY 11/06/15
Sale BROKER BLAIR, WILLIAM & COMPANY 11/09/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale BROKER BLAIR, WILLIAM & COMPANY 12/02/15
Sale BROKER THEMIS TRADING LLC 12/03/15
Sale BROKER STATE STREET BROKERAGE SVCS 12/03/15
Sale BROKER NEEDHAM AND COMPANY LLC 12/03/15
Sale BROKER THEMIS TRADING LLC 12/04/15
Sale BROKER CITIGROUP GLOBAL MKTS INC 12/07/15
Sale BROKER LIQUIDNET INC 12/07/15
Sale BROKER THEMIS TRADING LLC 12/07/15
Sale BROKER THEMIS TRADING LLC 12/07/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 12/11/15
Sale BROKER BLAIR, WILLIAM & COMPANY 12/11/15
Sale FXCM INC CLASS A 01/16/15

REV SPLIT 10/01/15

SEE 302693205

BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC 01/16/15
Sale FINANCIAL ENGINES INC 02/19/15

BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/31/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER NEEDHAM & CO 05/14/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER NEEDHAM & CO 08/17/15
Sale BROKER MERRILL LYNCH PIERC FENN & SMITH 08/18/15

Settle
date
02/02/15
02/06/15
02/09/15
03/31/15
04/01/15
05/18/15
07/29/15
11/12/15
11/12/15
11/12/15
11/12/15
11/13/15
11/19/15
12/07/15
12/08/15
12/08/15
12/08/15
12/09/15
12/10/15
12/10/15
12/10/15
12/10/15
12/16/15
12/16/15

01/22/15

01/22/15

02/24/15

04/06/15
05/18/15
05/19/15
07/29/15
08/20/15
08/21/15

Amount
Quantity per unit Charges Income

867 411893 3547
82 38 4056 335

81 385714 331
234 418329 955
215 41 6598 877
489 39 8900 19 92
289 337200 1174
1,361 25 0000 5507
121 25 0900 490
650 25 0000 2630
2,088 250335 84 49
476 24 9356 19 26
277 24 3500 121
99 26 5807 401
1,061 255872 4294
121 258850 490
236 259383 9 56
2,110 25 1454 8538
2,609 26 2373 105 62
474 258100 1919
570 26 4704 2308
1,231 26 0728 49 83
409 26 9550 16 57
2,377 26 9434 96 26
1,330 13306 13 34
1,334 38332 2679
1,012 39 0800 4121
606 415272 2471
213 41 5600 8 69
273 409339 1113
121 44 3900 494
573 36 4981 2331
229 35 7400 931

Principal
35,475 65
3,162 31
3,120 97
9,779 35
8,948 09
19,486 29
9,733 34
33,969 93
3,03099
16,223 70
52,185 46
11,850 09
6,733 74
2,627 48
27,105 08
3,127 19
6,11188
52,971 41
68,347 50
12,214 75
15,065 05
32,04579
11,008 03
63,948 20
$569,938.11

1,756 36

5,086 70
$6,843.06

39,507 75

25,140 77
8,843 59
11,163 82
5,366 25
20,890 10
8,175 15

Tax cost

- 2691507
-251652
- 2,485 83
-9,59283
-8,81300
- 20,998 98
- 12,410 44
- 56,213 37
- 494790
- 26,402 64
- 78,473 28
- 14,608 11
-8,466 18
-3,01789
- 32,038 46
-3,59876
- 46,883 88
- 61,374 51
- 74,632 52
- 13,510 40
- 16,228 31
- 35,014 31
- 11,601 24
- 67,388 58
-$644,193.44

-2184223

- 17,237 60
- $39,079.83

-39.840 22

- 24,345 21
-8,54538
- 10,943 37
- 4,840 94
- 21,548 27
-8,51520

01 004 2016 605
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Sales and maturities

Trade

Activity Description date
Sale BROKER NEEDHAM & CO 08/18/15
Sale BROKER MERRILL LYNCH PIERC FENN & SMITH 08/19/15
Sale BROKER LIQUIDNET 08/19/15
Sale BROKER THEMIS TRADING LLC 10/27/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale FIRSTSERVICE CORPORATION-VTG 04/28/15

NAME CHG 06/02/15

SEE 194693107

BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale NEW FIRSTSERVICE CORP-W/I 07/24/15

SEDOL 2185596

ISIN CA33767E1034

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale FIVE BELOW 01/02/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER LIQUIDNET 01/02/15
Sale BROKER WELLS FARGO SECSLLC 01/05/15
Sale BROKER LIQUIDNET 01/05/15
Sale BROKER THEMIS TRADING LLC 01/06/15
Sale BROKER THEMIS TRADING LLC 01/09/15
Sale BROKER WELLS FARGO SECSLLC 02/04/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/11/15
Sale FRANCESCAS HOLDINGS CORP 02/04/15

BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/04/15
Sale BROKER COWEN AND COMPANY, LLC 02/05/15
Sale BROKER COWEN AND COMPANY, LLC 02/06/15
Sale BROKER STATE STREET BROKERAGE SVCS 04/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 04/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/05/15
Sale BROKER COWEN AND COMPANY, LLC 06/08/15

Settle
date
08/21/15
08/24/15
08/24/15
10/30/15
11/19/15

05/01/15

05/18/15

07/29/15

11/19/15

01/07/15

01/07/15
01/08/15
01/08/15
01/09/15
01/14/15
02/09/15
02/17/15

02/09/15

02/09/15
02/10/15
02/11/15
04/27/15
04/27/15
05/18/15
06/10/15
06/11/15

Quantity
458

413

245

170

40

526

196

210

165

522

144
1,249
137
137
3,720
334
983

469

561
558
670
434
bbb
422
426
426

Amount
per unit
358940
359250
354200
32 0350
335100

647242

619100

27 8400

35 9500

40 3640

40 0856
403994
39 9250
40 0494
36 0088
337468
328530

158186

158377
159902
158237
17 6738
17 6418
16 4090
16 0450
16 0090

Charges Income
18 63
1679

996

690

163

2167

8 07

8 51

671

2135

589
5108
561
560
15176
13 61
3992

18 93

22 64
2252
27 04
17 51
17 91
17 01
1717
1717

Principal
16,420 82
14,820 24
8,647 94
5,439 05
1,338 77
$165,774.25

34,023 26

12,126 29
$46,149.55

5,837 89

5,925 04
$11,762.93

21,048 66

5,766 44
50,407 77
5,464 12
5,481 17
133,800 98
11,257 82
32,254 58
$265,481.54

7,399 99

8,862 31
8,900 01
10,574 84
7,652 92
781505
6,907 59
6,818 00
6,802 66

Tax cost

- 16,294 85

- 13,785 27

- 5,552 00

- 3,750 50

- 882 47
-$158,843.68

- 23,658 18

- 8,608 63
- $32,266.81

- 6,120 91

- 5,498 50
-$11,619.41

-22,018 1

-5,92630

- 49,848 62

- 5,426 84

- 5,426 85

- 143,086 02
-12,37533

- 36,037 24

- $280,145.31

-10,392 91

- 12,082 00
- 11,890 48
- 14,241 91
-9.13522
-9.28173
-8,82183
-8,89301
-8,887 42
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Sales and maturities

Trade

Activity Description date
Sale BROKER LIQUIDNET 06/08/15
Sale BROKER THEMIS TRADING LLC 06/09/15
Sale BROKER STATE STREET BROKERAGE SVCS 06/09/15
Sale BROKER STATE STREET BROKERAGE SVCS 06/10/15
Sale BROKER COWEN AND COMPANY, LLC 06/11/15
Sale BROKER STATE STREET BROKERAGE SVCS 06/11/15
Sale BROKER LIQUIDNET 06/11/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/02/15
Sale FRESH MARKET INC/THE 03/06/15

BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER BLAIR, WILLIAM & COMPANY 05/22/15
Sale BROKER STEPHENS, INC 06/11/15
Sale BROKER LIQUIDNET 06/12/15
Sale BROKER STEPHENS, INC 06/12/15
Sale BROKER THEMIS TRADING LLC 07/22/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER THEMIS TRADING LLC 08/20/15
Sale BROKER THEMIS TRADING LLC 11/20/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/20/15
Sale GENTHERM INC 05/13/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER JEFFERIES & CO 07/30/15
Sale BROKER LIQUIDNET 07/30/15
Sale BROKER LIQUIDNET 07/30/15
Sale BROKER MERRILL LYNCH PIERC FENN & SMITH 07/31/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/31/15
Sale BROKER JEFFERIES & CO 10/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/14/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/15/15
Sale GEOSPACE TECHNOLOGIES CORP 02/10/15

BROKER THEMIS TRADING LLC
Sale BROKER COWEN AND COMPANY, LLC 02/25/15

Settle
date
06/11/15
06/12/15
06/12/15
06/15/15
06/16/15
06/16/15
06/16/15
07/29/15
09/08/15

03/11/15

05/18/15
05/28/15
06/16/15
06/17/15
06/17/15
07/27/15
07/29/15
08/25/15
11/25/15
11/25/15

05/18/15

07/29/15
08/04/15
08/04/15
08/04/15
08/05/15
08/05/15
10/16/15
10/19/15
10/20/15

02/13/15

03/02/15

Amount
Quantity per unit Charges

639 15 8800 2575
319 15 5494 1285
2,108 15 8464 84 94
851 13 8000 3426
824 14 0308 3318
816 14 0850 3286
707 14 0900 28 47
14 12 4100 459
993 11 3586 3993
300 40 5965 1223
254 34 2743 1033
1,862 32 0006 75 58
1,025 32 4276 4162
313 32 4750 1271
506 324383 2055
854 319987 34 66
91 315100 370
1,434 26 7080 58 06
537 232797 217
957 23 1433 38 49
191 53 6738 783
105 50 0300 430
534 50 0426 2186
231 50 0150 9 46
675 49 9950 27 63
233 49 9200 953
443 50 4523 18 14
214 47 5234 875
156 46 9375 638
276 477107 1129
106 18 9824 428
1,104 18 7555 44 55

Income

Principal
10,121 57
4,947 41
33,319 27
11,709 54
11,528 20
11,460 50
9,933 16
1,410 15
11,239 16
$177,402.33

12,166 72

8,695 34
59,509 54
33,196 67
10,151 97
16,393 23
27,292 23

2,863 71
38,241 21
12,479 49
22,109 45

$243,099.56

10,243 87

5,248 85
26,700 89
11,544 01
33,719 00
11,621 83
2233223
10,161 26

731587
13,156 86

$152,044.67

2,007 85

20,661 52

Tax cost
-13,331 14
- 6,655 14
- 42538 12
-16,61578
- 16,082 78
- 15,912 09
- 13,778 79
-2,22158
-19,136 18
-$239,898.11

- 12,026 21

- 10,518 85
- 76,239 45
- 41,059 17
- 12,457 19
-19.83257
-33,13549
-3,514 53
- 55,005 88
- 18,498 61
- 32,438 50
- $314,726.45

-9.529 35

- 5,238 65

- 25,054 59

- 10,672 11
-30,792 91

- 10,288 64
-17,66507

- 8,526 48

- 6,203 09

- 10,944 37

- $134,915.26

- 8,053 52

- 83,842 89
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Sales and maturities

Activity Description
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale H&E EQUIPMENT SERVICES INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER JEFFERIES & CO
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER THEMIS TRADING LLC
Sale BROKER COLLINS STEWART LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET INC
Sale HEICO CORP NEW

BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale HURON CONSULTING GROUP INC

BROKER

INVESTMENT TECHNOLOGY GROUP,

Trade

date
03/26/15
INC 05/13/15

07/01/15
NC
07/01/15
07/02/15
07/02/15
INC 07/24/15
09/17/15
09/17/15
09/18/15
09/21/15
09/22/15
09/23/15
INC 09/29/15
09/29/15
INC 09/30/15
INC 10/01/15
INC 10/02/15
10/02/15
10/05/15
12/07/15

02/25/15

02/25/15
INC 03/02/15
03/02/15
INC 03/03/15
03/03/15
04/28/15
INC 05/13/15
INC 07/24/15
INC 11/16/15

02/25/15
NC

Settle
date
03/31/15
05/18/15

07/07/15

07/07/15
07/08/15
07/08/15
07/29/15
09/22/15
09/22/15
09/23/15
09/24/15
09/25/15
09/28/15
10/02/15
10/02/15
10/05/15
10/06/15
10/07/15
10/07/15
10/08/15
12/10/15

03/02/15

03/02/15
03/05/15
03/05/15
03/06/15
03/06/15
05/01/15
05/18/15
07/29/15
11/19/15

03/02/15

Amount
Quantity per unit Charges

118 17 1966 476
45 19 9200 182
531 18 8093 2143
295 18 6950 1191
641 18 6149 2586
160 18 6800 646
224 14 5100 902
182 20 2400 735
585 20 2875 2362
172 19 5400 694
195 19 1621 787
448 18 5001 18 07
174 17 8659 702
440 16 4749 17 74
1,540 16 4807 6207
365 16 6370 1472
305 163717 1230
1,155 16 5232 46 56
443 159100 17 85
961 18 0811 3876
731 16 8432 29 47
1,340 57 7878 55 02
189 57 6150 777
720 603155 29 60
92 59 9650 379
184 40 1900 757
540 60 0645 2220
275 57 8801 1130
72 55 84600 296
28 55 6100 115
34 49 9800 140
830 651812 3420

Income

Principal
2,024 44
894 58
$25,588.39

9,966 31

5,503 12
11,906 29
2,982 34
3,24122
3,676 33
11,844 57
3,353 94
3,728 74
8,269 97
3,101 65
7,231 22
25,318 21
6,057 79
498107
19,037 74
7,030 28
17,337 18
12,282 91
$166,850.88

77,380 63

10,881 47
43,397 56
551299
11,067 39
32,412 63
15,905 73
4,018 96
1,555 93
1,697 92
$203,831.21

54,066 20

Tax cost
-8,939 86

- 3,409 27
-$104,245.54

- 14,752 27

-8,17182
-17.63132

- 4,378 81

- 6,070 69

- 4,932 44

- 15,854 26

- 4,659 45

- 5,280 39
-12,13135
S471173

- 11,885 90

- 40,587 24
-9,379 09
-7,78586

- 29,476 46

- 11,304 87

- 24,468 89

- 18,465 58

- $251,928.42

- 77,787 89

- 9,986 51
-37,120 18

- 4,667 03
-9.33027

- 27,364 50

- 12,004 15

- 1,129 52

- 439 26

- 1,827 47

- $181,656.78

- 19,243 33
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Detail

Sales and maturities

Activity
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale

Trade
Description date
BROKER STIFEL NICOLAUS & CO INC 02/26/15
BROKER STIFEL NICOLAUS & CO INC 03/02/15
BROKER STIFEL NICOLAUS & CO INC 03/03/15
BROKER THEMIS TRADING LLC 03/06/15
BROKER THEMIS TRADING LLC 03/09/15
IPG PHOTONICS CORP 01/20/15
BROKER NEEDHAM & CO
BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/29/15
BROKER NEEDHAM & CO 03/27/15
BROKER STIFEL NICOLAUS & CO INC 03/30/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/31/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
BROKER THEMIS TRADING LLC 09/21/15
BROKER STATE STREET BROKERAGE SVCS 10/12/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/24/15
BROKER CITIGROUP GLOBAL MKTS INC 12/04/15
IHS INC CLASS A 01/20/15
BROKER PIPER,JAFFRAY & HOPWOOD INC

BROKER STIFEL NICOLAUS & CO INC 01/21/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/08/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15

BROKER MERRILL LYNCH PIERC FENN & SMITH 06/02/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
BROKER THEMIS TRADING LLC 08/20/15
BROKER THEMIS TRADING LLC 09/22/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
BROKER THEMIS TRADING LLC 11/20/15
INCONTACT INC 05/13/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC

BROKER LIQUIDNET 06/25/15
BROKER PIPER,JAFFRAY & HOPWOOD INC 06/26/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/26/15
BROKER THEMIS TRADING LLC 06/29/15

Settle
date
03/03/15
03/05/15
03/06/15
03/11/15
03/12/15

01/23/15

02/03/15
04/01/15
04/02/15
04/06/15
05/18/15
07/29/15
09/24/15
10/15/15
11/19/15
11/30/15
12/09/15

01/23/15

01/26/15
05/13/15
05/18/15
06/05/15
07/29/15
08/25/15
09/25/15
11/19/15
11/25/15

05/18/15

06/30/15
07/01/15
07/01/15
07/02/15

Quantity
378

345

344

334
1,170

329

—_

112

1,333
218
871
653

Amount
per unit
66 2506
66 9382
66 9238
62 5833
63 5691

73 1691

73 3900
919876
94 0599
93 7819
94 8300
812000
814104
815100
85 7300
90 0430
916850

114 4321

114 0309
126 4583
1255100
122 5115
123 1800
1211097
114 3586
117 7100
120 9052

10 0200

10 2068
10 0708
100110
9 8709

Charges
1559
14 23
1419
1374
4817

1370

2119
1497
739
735
247
208
1697
16 36
154
1279
12 55

1030

11 66
20 58
529
23 66
27
393
3074
055
1233

44 69

53 58

877
3501
26 24

Income

Principal
25,027 14
23,079 45
23,007 60
20,889 08
74,327 68
$220,397.15

24,058 93

37,334 32
33,008 58
16,641 21
16,498 26
5,592 50
4,057 92
33,279 88
32,098 58
3,170 47
27,630 41
27,584 64
$260,955.70

27,682 27

31,232 81
61,438 15
15,683 46
68,582 78
7,880 81
11,259 27
83,451 04
1,529 68
35,291 99
$344,032.26

11,097 55

13,552 08
2,186 66
8,684 57
6,419 46

Tax cost
-8,76383
-7.998 74
-7.97555
-7,743 70

-27,126 15
-$78,851.30

- 20,995 51

- 24,546 95
- 16,460 42
-8,11559
-8,069 73
- 5,423 84
-4,83238
-39.342 28
- 36,786 87
-3,39475
- 28,107 22
- 2549677
- $221,572.31

- 2851091

-32,13203

- 56,993 31

- 14,547 54

- 6431184
-7.076 46

- 10,282 99
-39.219 04

- 348 94
-783776

- $261,260.82

- 12,610 04

- 14,694 84
- 2,402 51
-9.593 45
-7.14594

01 004 2016 605
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Sales and maturities

Activity Description
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER CANTOR CLEARING SERVICES
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER OPPENHEIMER & CO INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale INDEPENDENT BANK GROUP INC

BROKER LIQUIDNET
Sale BROKER LIQUIDNET
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET INC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC

Trade

date
06/29/15
INC 06/30/15
06/30/15
07/14/15
07/14/15
07/14/15
07/15/15
07/16/15
07/17/15
07/20/15
07/20/15
INC 07/21/15
INC 07/24/15
08/07/15
08/10/15
08/10/15
INC 08/10/15
INC 09/02/15
INC 11/16/15

01/20/15

01/21/15
01/22/15
03/26/15
03/27/15
INC 05/13/15
INC 07/24/15
09/29/15
09/30/15
10/01/15
10/02/15
10/05/15
INC 11/16/15
12/11/15
12/11/15
12/14/15

Settle
date
07/02/15
07/06/15
07/06/15
07/17/15
07/17/15
07/17/15
07/20/15
07/21/15
07/22/15
07/23/15
07/23/15
07/24/15
07/29/15
08/12/15
08/13/15
08/13/15
08/13/15
09/08/15
11/19/15

01/23/15

01/26/15
01/27/15
03/31/15
04/01/15
05/18/15
07/29/15
10/02/15
10/05/15
10/06/15
10/07/15
10/08/15
11/19/15
12/16/15
12/16/15
12/17/15

Amount
Quantity per unit Charges

173 9 8050 696
109 9 7950 438
840 9 8089 3375
179 9 9750 362
549 9 7870 2206
288 9 8976 1158
970 9 6028 3897
1,117 9 5713 4488
679 9 3452 27 28
388 91229 1559
1,359 9 1421 54 59
1,547 8 9975 62 14
387 8 8400 1555
667 7 0147 2677
875 7 3450 3512
1,816 73188 7289
4,410 73316 177 00
2,478 7 1224 99 45
158 9 1700 635
104 29 8650 423
207 303175 8 42
157 310601 639
112 37 7517 456
350 38 0594 14 25
117 38 7400 477
76 431700 311
32 38 4820 130
464 382771 18 89
567 384333 2309
156 377778 635
83 38 7397 338
38 38 7400 155
87 335350 354
87 333963 353
14 334825 057

Income

Principal
1,689 31
1,063 28
8,205 73
1,781 91
5,351 00
2,838 93
9,275 75

10,646 26
6,318 11
3,524 10

12,369 52

13,856 99
3,41327
4,652 03
639176

13,218 05

32,155 36

17,549 86
1,442 51

$197,684.05

3,101 73

6,267 30
4,870 05
4,223 63
13,306 54
4,527 81
3,277 81
1,236 52
17,741 68
21,768 59
5,886 99
3,212 02
1,470 57
291401
2,901 95
468 19
$97,175.39

Tax cost
-1,88580
-1,188 17
-9,155 29
- 1,947 77
-597389
-3,12282

- 10,467 37
- 12,053 66
-7,294 32
- 4,166 50
- 14,551 47
-16,23085
-3.94677
- 6,745 84
- 8,849 49
- 18,186 77
- 43,628 02
- 24,084 06
-1,523 12
-$241,448.76

- 5,247 33

- 10,357 43
-7.732 66
- 5,493 50

- 17,161 06
-5,73670
-3,726 40
- 1,569 01

- 22,750 66

-27,73102
-7.51134
-3,66580
- 1,678 32
- 3,842 47
- 3,842 47

-61833
- $128,664.50
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Sales and maturities

Activity Description
Sale INSULET CORP

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER COWEN AND COMPANY, LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER CITIGROUP GLOBAL MKTS INC
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER CANTOR CLEARING SERVICES
Sale BROKER THEMIS TRADING LLC
Sale BROKER CANTOR CLEARING SERVICES
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale INTERDIGITAL INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STEPHENS, INC
Sale BROKER THEMIS TRADING LLC
Sale LANDSTAR SYS INC

BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER BAIRD,ROBERTW & CO INC
Sale BROKER GOLDMAN, SACHS & CO
Sale BROKER THEMIS TRADING LLC
Sale BROKER MORGAN STANLEY AND CO, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STEPHENS, INC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale MIDDLEBY CORP

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC

Trade
date

01/02/15
NC
01/15/15
INC 05/13/15
05/14/15
05/14/15
INC 07/24/15
08/10/15
08/11/15
08/17/15
08/17/15
08/18/15
08/18/15
INC 11/16/15

01/02/15
NC

01/05/15

01/06/15

03/16/15

03/16/15
04/13/15
04/14/15
04/24/15
04/29/15
INC 05/13/15
INC 07/24/15
10/01/15
11/20/15
INC 11/20/15
INC 11/23/15

01/30/15
INC
INC 02/02/15
02/25/15

Settle
date

01/07/15

01/21/15
05/18/15
05/19/15
05/19/15
07/29/15
08/13/15
08/14/15
08/20/15
08/20/15
08/21/15
08/21/15
11/19/15

01/07/15

01/08/15
01/09/15

03/19/15

03/19/15
04/16/15
04/17/15
04/29/15
05/04/15
05/18/15
07/29/15
10/06/15
11/25/15
11/25/15
11/27/15

02/04/15

02/05/15
03/02/15

Quantity
767

871
383
436
276
206
433
1,548
437
218
132
90
92

544

416
401

404

251
520
1,084
639
635
101
63
585
449
286
b4

186

1,046
415

Amount
per unit

45 2284

311674
26 8900
27 1650
26 9250
313891
333562
33 6779
30 4375
30 4500
30 1468
30 1000
33 9300

52 1308

52 0037
507316

68 9834

69 2611
64 9422
647329
643167
62 6651
62 5300
69 9600
62 9999
627781
62 5528
62 6723

950189

94 9381
108 6448

Charges
3145

35 44
15 51
17 66
1118
836
17 59
6288
1773
4 49
535
185
374

2239

1712
16 49

16 67

1036
2143
44 66
2632
26 14
416
261
2408
18 48
177
2 64

784

44 04
17 43

Income

Principal
34,658 73

27,111 37
10,283 36
11,826 28
7,420 12
6,457 79
14,425 64
52,070 51
13,283 46
6,633 61
3,974 03
2,707 15
3,117 82
$193,969.87

28,336 77

21,616 42
20,326 88
$70,280.07

27,852 62

17,374 18
33,748 51
70,125 80
41,072 05
39,766 20
6,31137
4,404 87
36,830 86
28,168 89
17,878 33
4,008 39
$327,542.07

17,665 68

99,261 21
45,070 16

Tax cost
- 34,556 64

- 34,226 99
- 14,834 09
- 16,886 85
- 10,445 86
-7.765 68
- 16,323 02
- 58,022 65
- 16,285 15
-8,09678
- 4,892 24
-3,33562
- 3,409 74
- $229,081.31

- 14,870 55

- 11,168 52
- 10,765 80
- $36,804.87

- 29,062 21

- 17,638 62
-35,233 17
-70.872 25
- 40,898 37
- 40,025 44
- 6,360 38
-4,22510
-37.9157
- 27,754 54
-17.192 21
-3,82205
- $331,000.05

- 16,599 86

-89,181 68
-32,382 24

01 004 2016 605
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Detail

Sales and maturities

Activity Description
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER BAIRD,ROBERT W & CO INC
Sale BROKER LIQUIDNET
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER LIQUIDNET INC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale NATURAL GAS SVCS GROUP INC

BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale ON DECK CAPITAL INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STIFEL NICOLAUS & CO INC
Sale BROKER THEMIS TRADING LLC

Trade

date
02/26/15
03/11/15
03/12/15
INC 03/25/15
03/26/15
03/26/15
INC 05/13/15
INC 07/24/15
08/13/15
08/14/15
10/13/15
11/09/15
11/09/15

INC 11/16/15

02/05/15

02/06/15
02/25/15
02/26/15
INC 03/25/15
INC 05/13/15
06/11/15
06/12/15
06/15/15
INC 07/24/15
09/29/15
09/30/15
10/01/15
10/02/15
10/05/15
INC 11/16/15

03/26/15
INC
INC 03/27/15
05/05/15
05/05/15

Settle
date
03/03/15
03/16/15
03/17/15
03/30/15
03/31/15
03/31/15
05/18/15
07/29/15
08/18/15
08/19/15
10/16/15
11/13/15
11/13/15
11/19/15

02/10/15

02/11/15
03/02/15
03/03/15
03/30/15
05/18/15
06/16/15
06/17/15
06/18/15
07/29/15
10/02/15
10/05/15
10/06/15
10/07/15
10/08/15
11/19/15

03/31/15

04/01/15
05/08/15
05/08/15

Amount
Quantity per unit Charges

389 107 3150 1633

71 107 4915 298
129 107 9480 542

73 103 0464 306
376 101 2713 1574
208 101 7200 871
141 102 4200 591

89 121 1100 376
466 113 9708 19 62
408 120 4524 17 23
180 115 6100 759

53 117 5850 224
357 117 5181 1505

59 104 1900 248
254 20 7366 1028
254 201962 1027
298 18 4325 1202
761 18 6548 3070

61 19 7661 247
274 23 4700 1108
121 23 0801 489
156 230228 631
433 229177 17 51
152 19 8195 614

97 19 9481 392
238 19 3123 9 40
407 19 3089 16 42
411 18 6529 16 58

50 19 2344 202

56 22 1100 227
116 219700 469
m 205796 4 49
302 17 0087 1218
346 17 1670 1395

Income

Principal
41,729 21
7,628 92
13,919 87
7,519 33
38,062 27
21,149 05
14,435 31
10,775 03
53,090 77
49,127 35
20,802 21
6,229 77
41,938 91
6,144 73
$494,549.78

5,256 82

5,119 56
5,480 87
14,165 60
1,203 26
6,419 70
2,787 80
3,58525
9,905 85
3,006 42
1,931 05
4,586 73
7,842 30
7,649 76
959 70
1,235 89
$81,136.56

2,543 83

2,279 85
5,124 45
592583
$15,873.96

Tax cost

- 29,802 03
-5,307 36
-9.47777
-5,36339
- 27,466 03
- 15,010 74
- 14,619 59
-9.218 18
- 40,819 00
- 27,058 13
- 18,920 61
-555110
-11,719 39
- 6,644 66
-$365,141.76

-8,816 21

-8,777 10
- 10,070 29
- 25,135 49

-1,96589

- 8,764 68

-384634

- 4,923 88
- 13,420 52

-4,68378

-2,929 81

-7.05102
-11.91276
- 11,984 56

- 1,456 83

- 1,631 64

- $127,370.80

-3,172 41

-3,03567
- 8,259 22
-9.461 62
- $23,928.92
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Detail
Sales and maturities
Trade Settle Amount
Activity Description date date Quantity per unit Charges Income Principal Tax cost
Sale PATRICK INDUSTRIES INC 01/23/15 01/28/15 371 417892 1518 15,488 61 - 17,093 94
BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET 01/23/15 01/28/15 528 41 4700 2161 21,874 55 - 23,949 49
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/26/15 01/29/15 474 416931 19 40 19,743 13 - 21,343 45
Sale BROKER LIQUIDNET 01/28/15 02/02/15 617 42 3950 2526 26,132 46 - 27,140 92
Sale BROKER LIQUIDNET 01/29/15 02/03/15 604 427022 24 74 25,767 39 - 24,922 55
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/30/15 02/04/15 136 42 9986 557 5,842 24 - 5,560 99
$114,848.38 -$120,011.34
Sale PAYLOCITY HOLDING CORP 05/13/15 05/18/15 250 33 5700 1016 8,382 34 - 6,873 53
BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15 07/29/15 180 368100 733 6,618 47 -6,47689
Sale BROKER THEMIS TRADING LLC 09/21/15 09/24/15 433 33 2085 17 58 14,361 70 - 15,580 50
Sale BROKER BAIRD,ROBERTW & CO INC 09/21/15 09/24/15 108 333923 439 3,601 98 -3,886 13
Sale BROKER THEMIS TRADING LLC 09/22/15 09/25/15 454 32 3241 18 43 14,656 71 - 16,064 65
Sale BROKER THEMIS TRADING LLC 09/23/15 09/28/15 840 319308 3409 26,787 78 -29,114 07
Sale BROKER LIQUIDNET 09/23/15 09/28/15 210 318350 8 53 6,676 82 -7,18154
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/12/15 10/15/15 768 32 6463 3119 25,041 17 - 26,039 91
Sale BROKER LIQUIDNET 10/12/15 10/15/15 666 32 6583 27 05 21,723 38 -2231217
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15 11/19/15 151 42 8700 616 6,467 21 -5,04136
$134,317.56 -$138,570.75
Sale PLANET FITNESS INC - CL A 09/22/15 09/25/15 124 17 7319 501 2,193 75 -2314 45
BROKER DONALDSON LUFKIN & JENRETTE SEC
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 09/23/15 09/28/15 1,195 17 8071 48 20 21,231 28 - 22,213 67
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/24/15 09/29/15 467 17 7486 18 84 8,269 76 - 8,487 27
$31,694.79 -$33,015.39
Sale PRESS GANEY HOLDINGS INC 06/29/15 07/02/15 568 28 3799 2302 16,096 76 - 16,008 23
BROKER LIQUIDNET
Sale PUMA BIOTECHNOLOGY INC 03/13/15 03/18/15 109 240 6776 485 26,229 01 - 25,529 79
BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER LEERINK SWANN AND COMPANY 04/15/15 04/20/15 140 242 9184 623 34,002 35 -31,42109
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15 05/18/15 73 202 8000 320 14,801 20 - 16,342 74
Sale BROKER THEMIS TRADING LLC 06/02/15 06/05/15 206 159 5392 884 32,856 24 - 46,073 94
Sale BROKER THEMIS TRADING LLC 06/05/15 06/10/15 109 138 5237 4 b4 15,094 44 - 24,271 68
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15 07/29/15 39 94 9800 163 3,702 59 - 8,597 50
$126,685.83 -$152,236.74
Sale REALPAGE, INC 05/13/15 05/18/15 320 19 6200 1292 6,265 48 -6,51513
BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15 07/29/15 172 19 1100 695 3,279 97 -3,50083
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Detail

Sales and maturities

Activity Description
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale REXNORD CORP

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER OPPENHEIMER & CO INC
Sale BROKER OPPENHEIMER & CO INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER CITIGROUP GLOBAL MKTS INC
Sale BROKER GOLDMAN, SACHS & CO
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER BAIRD,ROBERT W & CO INC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER BAIRD,ROBERT W & CO INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER DEUTSCHE MORG GRENFELL
Sale BROKER THEMIS TRADING LLC
Sale BROKER GOLDMAN, SACHS & CO
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale SPS COMMERCE INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC

Trade

date

INC 09/02/15
INC 11/16/15

03/25/15
NC
03/27/15
03/30/15
INC 03/31/15
04/13/15
04/13/15
INC 05/13/15
05/20/15
06/25/15
06/26/15
06/26/15
INC 06/26/15
INC 07/08/15
07/08/15
07/09/15
07/10/15
07/10/15
INC 07/10/15

05/13/15

INC

INC 07/24/15
08/24/15
08/25/15
08/26/15
09/28/15
09/29/15
09/29/15
10/13/15
10/14/15
10/15/15
11/11/15
11/12/15
11/13/15
11/16/15

Settle
date
09/08/15
11/19/15

03/30/15

04/01/15
04/02/15
04/06/15
04/16/15
04/16/15
05/18/15
05/26/15
06/30/15
07/01/15
07/01/15
07/01/15
07/13/15
07/13/15
07/14/15
07/15/15
07/15/15
07/15/15

05/18/15

07/29/15
08/27/15
08/28/15
08/31/15
10/01/15
10/02/15
10/02/15
10/16/15
10/19/15
10/20/15
11/16/15
11/17/15
11/18/15
11/19/15

Amount
Quantity per unit Charges

1,373 17 5283 5537
123 20 6950 497
163 26 5379 660
467 26 3637 1891
234 26 6001 9 48
233 26 4003 9 44
458 253800 18 54
875 25 4437 3541
207 27 0000 839
1,195 27 0830 48 40
1,061 249200 4293
466 24 4750 18 85
373 24 6526 1509
1,025 24 4268 41 47
194 231200 785
842 230742 34 04
1,414 231223 57 16
1,011 23 0643 4087
135 23 1850 546
362 231150 14 64
161 65 9487 b b4
124 76 4581 514
917 668728 3781
528 47 0388 2177
353 66 1680 14 55
46 67 3948 190
115 66 4900 475
479 67 0217 19 75
333 76 4150 1379
m 74 6612 459
260 74 2246 1076
395 75 1382 16 35
240 73 6209 993
120 72 3641 496
134 714931 554

Income

Principal
24,01099
2,540 52
$36,096.96

4,319 08

12,292 94
6,214 9%
614183

11,605 50
22,227 83
5,580 61
3231579
26,397 19
11,386 50
9,180 33
24,996 00
4,477 43
19,394 44
32,637 77
23,277 14
3,124 52
8,352 99
$263,922.83

10,611 10

9.475 66
61,284 55
35,374 72
2334275

3,098 26

7,641 60
32,083 64
25,432 41

8,282 80
19,287 64
29,663 24
17,659 09

8,678 73

9,574 54

Tax cost

- 26,717 30
-236577
-$39,099.03

- 4,577 04

- 13,045 41
- 6,528 39
- 6,500 49

- 12,752 67

- 2434193
- 5,752 41

- 33,041 60

- 23,148 23
- 9,703 08
-7.766 63

- 21,342 62
- 4,039 48

- 17,532 18

- 28,769 75

- 20,099 99
-2,33301
- 6,036 92

- $247,311.83

- 10,863 97

-8,573 11
- 64,227 71
-36,337 30
- 24,204 76

-3,15272

-7.88180
- 32,147 53
- 22,000 21

-7.31712
-17,139 20
-25,828 71
- 15,490 39

-7.72872

-8,63040
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Detail

Sales and maturities

Activity Description
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale SIGNATURE BK NEW YORK N Y

BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER JEFFERIES & CO
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER LIQUIDNET
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale SOLERA HOLDINGS INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER GOLDMAN, SACHS & CO
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC

Trade

date

INC 11/16/15
INC 11/24/15
11/25/15

01/28/15

INC01/28/15
INC 05/13/15
05/27/15
05/27/15
05/28/15
05/28/15
05/29/15
06/01/15
06/02/15
06/02/15
06/05/15
INC 06/05/15
06/08/15
INC 07/24/15
INC 11/16/15

04/27/15
NC
04/27/15
04/27/15
04/28/15
05/07/15
INC 05/08/15
INC 05/13/15
06/10/15
06/11/15
06/12/15
INC 06/15/15
INC 06/16/15
07/15/15
07/15/15
07/16/15
07/17/15

Settle
date
11/19/15
11/30/15
12/01/15

02/02/15

02/02/15
05/18/15
06/01/15
06/01/15
06/02/15
06/02/15
06/03/15
06/04/15
06/05/15
06/05/15
06/10/15
06/10/15
06/11/15
07/29/15
11/19/15

04/30/15

04/30/15
04/30/15
05/01/15
05/12/15
05/13/15
05/18/15
06/15/15
06/16/15
06/17/15
06/18/15
06/19/15
07/20/15
07/20/15
07/21/15
07/22/15

Amount
Quantity per unit Charges

45 713100 186
350 72 5340 14 47
280 72 7545 1157
117 120 0613 500
139 117 3503 593
205 138 7400 873
137 141 1401 584
738 141 1549 3144
427 1413812 1819
640 1410717 2727
213 139 9481 907
426 139 1774 18 13
150 139 0444 638
277 139 2557 1179
678 140 6110 2887
100 140 5005 426
470 141 5366 2002
40 149 5100 257
53 151 5500 227
181 48 3550 7 41
100 48 3600 409
362 48 4225 14 81
558 48 1479 2282
1,060 47 1491 4332
851 47 4572 3479
225 477222 920
1,453 480151 59 41
799 48 3389 32 47
574 48 1470 23 47
207 47 2339 8 46
253 47 0471 10 34
b4 41 4431 261
18 42 0300 074
56 40 5244 228
79 39 6727 322

Income

Principal
3,207 09
25,372 43
20,359 69
$350,429.94

14,042 17

16,305 76
28,432 97
19,330 35
104,140 88
60,351 58
90,258 62
29,799 88
59.271 44
20,850 28
38,562 04
95,305 39
14,045 79
66,502 18
8,968 03
8,029 88
$674,197.24

8,744 85

483191
17,514 14
26,843 71
4993473
40,351 29
10,728 30
69,706 53
38,590 1
27,612 91

9,768 96
11,892 58

2,649 75

75580

2,267 09

3,130 92

Tax cost
-2,.898 27

- 20,582 85

- 15,404 61

- $330,409.38

- 14,362 39

- 16,984 79
-27,138 83
- 19,390 62
- 94,887 46
- 51,009 65
- 43,592 61
-7.37591
- 14,751 81
-5,194 30
-9.592 14
- 23,478 24
-3,46287
- 16,275 48
- 8,949 60
- 7,905 48
- $364,352.18

- 11,462 45

- 6,101 58
-21,19505
-31,57478
- 58,069 11
- 45,155 59
- 11,798 35
- 75,403 78
-30,870 90
- 14,872 99

- 5,363 60

- 6,555 52

- 1,658 31

- 466 40

- 1,45102

- 2,046 98

01 004 2016 605
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Detail

Sales and maturities

Activity
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale
Sale

Sale

Sale
Sale

Trade
Description date
BROKER LIQUIDNET 07/22/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
BROKER LIQUIDNET 07/31/15
BROKER PIPER,JAFFRAY & HOPWOOD INC 07/31/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 08/03/15
BROKER MORGAN STANLEY AND CO, INC 09/16/15
BROKER JONESTRADING INSTITUTIONAL SERVI 09/29/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/30/15
STANTEC INC 01/02/15
ISIN CAB5472N 1096

SEDOL B0G11S1

BROKER THEMIS TRADING LLC

BROKER THEMIS TRADING LLC 01/20/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/02/15

BROKER THEMIS TRADING LLC 03/26/15
BROKER THEMIS TRADING LLC 03/31/15
BROKER THEMIS TRADING LLC 04/01/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/02/15

TEXTURA CORP

BROKER INVESTMENT TECHNOLOGY GROUP, INC
BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/12/15
BROKER OPPENHEIMER & CO INC 06/15/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/25/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/26/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/29/15
BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/30/15

05/13/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
BROKER LIQUIDNET INC 11/11/15
BROKER JEFFERIES & CO 11/11/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/11/15

TRINET GROUP INC

BROKER LIQUIDNET
BROKER MERRILL LYNCH PIERC FENN & SMITH 03/06/15
BROKER BLAIR, WILLIAM & COMPANY 04/22/15

02/25/15

Settle
date
07/27/15
07/29/15
08/05/15
08/05/15
08/06/15
09/21/15
10/02/15
10/05/15

01/07/15

01/23/15
02/05/15
03/31/15
04/06/15
04/07/15
05/18/15
09/08/15

05/18/15

06/17/15
06/18/15
06/30/15
07/01/15
07/02/15
07/06/15
07/29/15
11/16/15
11/16/15
11/16/15

03/02/15

03/11/15
04/27/15

Amount
Quantity per unit Charges

773 38 5939 3147
33 37 8400 135
348 37 0400 1416
408 36 9469 2474
1,008 36 3494 4100
1,326 53 8692 54 36
1,242 53 6440 2607
159 53 9592 652
458 27 1434 18 59
416 249382 1687
726 24 5939 29 44
137 24 6369 554
233 239325 9 42
117 23 5581 473
33 27 6300 134
705 22 4936 28 50
144 27 9500 584
267 29 6110 1083
551 29 7122 2235
201 29 4453 815
222 29 1524 900
223 28 3698 9 04
560 27 5416 22 69
29 29 4900 118
267 23 46300 1080
2,189 23 7450 88 52
189 237375 7 65
383 36 3997 1558
439 332017 17 83
342 3576478 1391

Income

Principal
29,801 61
1,248 03
12,875 76
22,438 98
36,599 20
71,376 20
66,599 78
8,572 99
$574,836.13

12,413 09

10,357 42
17,825 73
3,369 72
5,566 85
2,751 57
910 45
15,829 49
$69,024.32

4,018 96

7,895 31
16,349 07
591036
6,462 83
6,317 43
15,400 61
854 03
6,298 41
51,889 29
4,478 74
$125,875.04

13,925 51

14,557 72
12,218 68

Tax cost

- 20,029 30

- 85507
-9,017 07

- 15,753 97

- 26,118 42

- 34,358 15
-32,181 62

- 4,119 87
-$466,479.88

- 5,422 66

-4,92539
-8,59574

- 1,622 06

- 2,758 69
-1,38527
-39072
-8,347 11

- $33,447.64

- 4,310 45

- 7.944 43
- 15,976 24
- 5,800 52
- 6,252 08
- 6,280 24
- 15,741 20
-81046
-7.46185
- 51,208 68
-2.89219
- $124,678.34

- 10,488 36

- 11,970 48
- 10,456 66



& PNC

INSTITUTIONAL
ASSET MANAGEMENT

THE KAPLEN BROS FUND-WEATHERBIE

CUSTODY STATEMENT

Account number 21-42-001-4767668
January 1, 2015 - December 31, 2015

Page 43of 115

Detail

Sales and maturities

Activity Description
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER DEUTSCHE MORG GRENFELL
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER JEFFERIES & CO
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER STIFEL NICOLAUS & CO INC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER LIQUIDNET INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale 2UINC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale ULTIMATE SOFTWARE GROUP INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER BLAIR, WILLIAM & COMPANY
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale ULTRAGENYX PHARMACEUTICAL IN

BROKER THEMIS TRADING LLC

Trade

date
04/23/15
04/24/15
04/27/15
INC 05/13/15
05/13/15
06/12/15
INC 06/30/15
INC 07/24/15
07/31/15
10/01/15
10/01/15
11/12/15
11/12/15
11/13/15

INC 11/13/15
11/20/15

07/24/15
INC
INC 11/16/15

03/26/15
NC
03/31/15
INC 04/02/15
04/29/15
05/04/15
INC 05/08/15
INC 05/13/15
05/18/15
INC 06/05/15
07/13/15
INC 07/24/15
08/20/15
INC 11/16/15

06/25/15

Settle
date
04/28/15
04/29/15
04/30/15
05/18/15
05/18/15
06/17/15
07/06/15
07/29/15
08/05/15
10/06/15
10/06/15
11/17/15
11/17/15
11/18/15
11/18/15
11/25/15

07/29/15

11/19/15

03/31/15

04/06/15
04/08/15
05/04/15
05/07/15
05/13/15
05/18/15
05/21/15
06/10/15
07/16/15
07/29/15
08/25/15
11/19/15

06/30/15

Quantity
701
838
627
201

1,325
886
1,882
51
232
1,018
461
749
125
375
462
1,068

21

67

141

285
143
517
290
296

395
175
299

289
33

213

Amount
per unit
353466
352368
351710
29 0100
29 1624
28 4613
255153
24 9600
26 6000
167111
16 7250
18 9229
19 1200
18 4650
18 4173
18 5079

33 2600

212200

165 5866

169 8643
165 6961
169 6671
167 2582
164 1071
162 7300
168 4343
163 0665
167 9477
174 0800
186 3807
200 0830

98 6226

Charges
28 50
3406
2549

815
5372
3590
7617

207

9 40
4104
18 59
3023

505
1513
18 64
4308

086

27

607

1230
616
2230
12 49
1274
340
17 02
753
1288
134
12 55
145

891

Income

Principal
24,749 47
29,494 38
22,026 73
5,822 86
38,586 46
25,180 81
47,943 62
1,270 89
6,16180
16,970 86
7,691 64
14,143 02
2,384 95
6,909 25
8,490 15
19,723 36
$318,252.16

697 60

1,419 03
$2,116.63

23,341 64

48,399 03
23,688 38
87,695 59
48,492 39
48,562 96
12,852 27
66,514 53
28,529 1
50,203 48
5,395 14
53,851 47
6,601 29
$504,127.28

20,997 70

Tax cost

- 19,034 53
- 22,754 55
- 16,986 67
-5,42183
- 35,740 95
-23,83080
- 48,343 97
- 1,300 50
- 5,904 45
- 23,044 64
-9,164 02
- 14,236 39
-2,37590
-7,12770
-8,78133
- 20,299 69
-$297,263.42

- 68127

-2,58162
- $3,262.89

-21,69239

- 43,753 80
- 21,854 74
-76,67506
- 40,126 99
- 38,088 01
- 13,121 96
- 50,074 46
- 15,471 28
- 16,303 74
-1,69035
-53,24572
- 6,778 80
- $398,877.30

- 18,898 85

01 004 2016 605
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Detail

Sales and maturities

Activity Description
Sale BROKER JEFFERIES & CO
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER THEMIS TRADING LLC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale BROKER MORGAN STANLEY AND CO, INC
Sale UNITED INS HLDGS CORP

BROKER STATE STREET BROKERAGE SVCS
Sale BROKER THEMIS TRADING LLC
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER CITIGROUP GLOBAL MKTS INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER THEMIS TRADING LLC
Sale VARONIS SYSTEMS INC

BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER STEPHENS, INC
Sale BROKER THEMIS TRADING LLC
Sale BROKER MORGAN STANLEY AND CO, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER CITIGROUP GLOBAL MKTS INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP,
Sale BROKER LIQUIDNET
Sale BROKER STATE STREET BROKERAGE SVCS
Sale BROKER INVESTMENT TECHNOLOGY GROUP,

Trade

date
07/15/15
07/16/15
07/22/15
INC 07/24/15
09/11/15
09/16/15
INC 11/16/15
12/01/15
12/16/15

03/25/15

03/26/15
03/31/15
INC 05/13/15
INC 05/14/15
INC 05/15/15
INC 06/29/15
INC 06/30/15
06/30/15
INC 07/24/15
07/31/15
INC 08/03/15
INC 09/02/15
11/20/15

03/26/15
INC
INC 03/27/15
03/30/15
03/31/15
05/07/15
INC 05/07/15
05/07/15
05/08/15
INC05/11/15
05/11/15
05/12/15
INC 05/12/15

Settle
date
07/20/15
07/21/15
07/27/15
07/29/15
09/16/15
09/21/15
11/19/15
12/04/15
12/21/15

03/30/15

03/31/15
04/06/15
05/18/15
05/19/15
05/20/15
07/02/15
07/06/15
07/06/15
07/29/15
08/05/15
08/06/15
09/08/15
11/25/15

03/31/15

04/01/15
04/02/15
04/06/15
05/12/15
05/12/15
05/12/15
05/13/15
05/14/15
05/14/15
05/15/15
05/15/15

Amount
Quantity per unit Charges

218 126 1310 923
1,150 124 6454 48 b4
808 131 3661 3427
39 133 1000 166
214 120 6755 9 04
297 124 2769 12 56
36 95 4428 151
435 102 4241 18 22
449 110 6303 18 88
116 22 4000 469
292 22 6884 1180
466 22 0699 18 83
289 16 0454 11 65
665 15 6927 2680
1,168 15 4843 47 06
1,851 15 8084 74 58
957 15 6221 3856
219 15 6000 883
104 15 8600 420
1,126 16 2397 4538
441 16 1308 1778
1,530 12 6477 6156
bbb 18 2441 26 06
259 278737 10 50
232 27 4bbh 9 40
46 27 0461 187
121 267629 490
160 19 8415 646
705 19 8878 28 46
945 19 6980 3815
565 19 8350 2281
678 19 7354 2737
1,174 19 4718 4739
553 19 3600 2232
791 19 2436 3193

Income

Principal
27,487 33
143,293 57
106,109 54
5,189 24
25,815 52
36,897 68
3,434 43
44,536 26
49,654 12
$463,415.39

259371

6,613 21
10,265 74
4,625 47
10,408 85
18,038 60
29,186 77
1491179
3,407 57
1,645 24
18,240 52
7,09590
19,289 42
11,759 63
$158,082.42

7,208 79

6,362 80
1,242 25
3,233 41
3,168 18
13,992 44
18,576 46
11,183 97
13,353 23
22,812 50
10,683 76
15,189 76

Tax cost

- 19,134 41
- 91,067 43
- 56,067 60
-2,692 14
- 24,435 03
- 33,187 27
-3,63290
- 43,733 29
- 44,197 42
-$337,046.34

- 3,252 68

-8,16506
- 12,534 76
-7.26131
- 15,991 10
-2637379
- 40,186 91
- 20,503 25
- 4,642 06
- 2,202 67
- 2383239
-9.30880
- 32,235 65
- 13,362 43
- $219,852.86

-13,68157

- 11,556 40
-2,10187
- 5,467 14
- 6,488 42

- 28,589 58

- 37,148 40

- 18,172 62

- 20,893 52

-31,30509

- 13,200 78

- 18,363 74
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Sales and maturities

Trade
Activity Description date
Sale BROKER LIQUIDNET 05/12/15
Sale BROKER STATE STREET BROKERAGE SVCS 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER JEFFERIES & CO 05/14/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/02/15
Sale BROKER THEMIS TRADING LLC 11/20/15
Sale VERIFONE SYSTEMS INC 01/20/15

BROKER MORGAN STANLEY AND CO, INC
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC 01/21/15
Sale BROKER LIQUIDNET 01/21/15
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 01/22/15
Sale BROKER STIFEL NICOLAUS & CO INC 01/26/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/26/15
Sale BROKER PIPER,JAFFRAY & HOPWOOD INC 01/28/15
Sale BROKER LIQUIDNET 01/28/15
Sale BROKER JEFFERIES & CO 03/10/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER JEFFERIES & CO 06/05/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/05/15
Sale BROKER STATE STREET BROKERAGE SVCS 06/05/15
Sale BROKER GOLDMAN, SACHS & CO 06/08/15
Sale BROKER LIQUIDNET 06/08/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/09/15
Sale BROKER MORGAN STANLEY AND CO, INC 06/11/15
Sale BROKER STATE STREET BROKERAGE SVCS 06/12/15
Sale BROKER LIQUIDNET 06/12/15
Sale BROKER JEFFERIES & CO 09/02/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 09/02/15
Sale VIRTUS INV PARTNERS INC 01/06/15
BROKER THEMIS TRADING LLC

Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/07/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 01/08/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/25/15
Sale BROKER THEMIS TRADING LLC 04/01/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/11/15
Sale BROKER THEMIS TRADING LLC 05/12/15

Settle
date
05/15/15
05/18/15
05/18/15
05/19/15
07/29/15
09/08/15
11/25/15

01/23/15

01/26/15
01/26/15
01/27/15
01/29/15
01/29/15
02/02/15
02/02/15
03/13/15
05/18/15
06/10/15
06/10/15
06/10/15
06/11/15
06/11/15
06/12/15
06/16/15
06/17/15
06/17/15
09/08/15
09/08/15

01/09/15

01/12/15
01/13/15
03/30/15
04/07/15
05/14/15
05/15/15

Amount
Quantity per unit Charges

13 18 9200 456
565 19 2550 2281
59 19 3700 239
694 19 3713 2801
39 239100 158
949 19 7597 3831
595 167312 2398
1,221 337937 4976
1,002 331984 4082
645 33 1450 2628
2,183 338891 88 96
373 337397 1520
859 33 5949 3500
647 323010 26 35
596 323350 2427
623 335220 2531
241 36 1500 981
3,423 37 4175 139 28
431 37 4439 17 54
969 373019 3943
423 36 7799 17 21
182 37 2500 7 41
401 36 2802 16 31
860 36 2808 3498
409 36 7408 16 64
806 36 6719 3279
863 30 5630 3501
628 30 4254 2548
245 155 2142 10 64
327 150 2424 1417
179 148 7455 775
151 143 0750 b 4b
121 1310757 513
370 116 6898 15 60
502 1158590 2115

Income

Principal
2,133 40
10,856 27
1,140 44
13,415 67
930 91
18,713 65
9,931 08
$184,128.97

41,212 35

33,223 98
21,352 25
73,890 95
12,569 71
28,823 02
20,872 40
19,247 39
20,858 90
8,702 34
127,940 82
16,120 78
36,106 11
15,540 69
6,772 09
14,532 05
31,166 51
15,010 35
29,524 76
26,340 86
19,081 67
$618,889.98

38,016 84

49,115 09
26,617 69
21,597 89
15,855 03
43,159 63
58,140 07

Tax cost
-2,60132
-12,98190

- 1,355 63

- 15,933 46

- 89497

- 21,689 82

- 13,441 39
-$275,867.62

- 44,340 78

- 34,480 85
-2183129
- 50,565 95

-8,41840
-19,387 15
- 14,602 43
- 1345139
- 14,060 77

-8,490 46

- 105,583 68

-9,727 43
21,869 79

-9,546 88

- 4,107 64

-9,050 35
- 18,46292

-8,658 96
16,092 91
-16,47588
-10,620 44

- $459,826.35

- 50,382 48

- 65,230 46
-34,922 25
-29.383 01
-22.89970
- 68,928 19
- 87,002 84

01 004 2016 605
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Sales and maturities

Trade
Activity Description date
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER THEMIS TRADING LLC 07/02/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/02/15
Sale BROKER LIQUIDNET 07/02/15
Sale BROKER THEMIS TRADING LLC 07/06/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale WAGEWORKS INC 03/26/15

BROKER INVESTMENT TECHNOLOGY GROUP, INC
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/27/15
Sale BROKER NEEDHAM & CO 03/30/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER THEMIS TRADING LLC 06/05/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/05/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 06/08/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale WASTE CONNECTIONS INC 01/30/15
BROKER STATE STREET BROKERAGE SVCS

Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/02/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 02/20/15
Sale BROKER STATE STREET BROKERAGE SVCS 02/23/15
Sale BROKER STIFEL NICOLAUS & CO INC 03/02/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 03/26/15
Sale BROKER LIQUIDNET 04/28/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/20/15
Sale BROKER JEFFERIES & CO 12/11/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 12/11/15
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 12/14/15
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 12/18/15
Sale BROKER JEFFERIES & CO 12/18/15

Settle
date
05/18/15
07/08/15
07/08/15
07/08/15
07/09/15
07/29/15
11/19/15

03/31/15

04/01/15
04/02/15
05/18/15
06/10/15
06/10/15
06/11/15
07/29/15
11/19/15

02/04/15

02/05/15
02/25/15
02/26/15
03/05/15
03/31/15
05/01/15
05/18/15
07/29/15
11/19/15
11/25/15
12/16/15
12/16/15
12/17/15
12/23/15
12/23/15

Amount
Quantity per unit Charges

84 115 6100 354
85 1315973 361
80 1318850 340
109 131 2500 463
188 128 3891 796
46 119 9900 195
48 129 6600 204
179 53 1292 7 34
116 52 9505 476
233 52 6475 955
164 42 3859 669
927 433008 3782
406 43 4455 16 57
387 431908 1579
80 43 1600 327
120 427692 490
1,005 43 1899 4116
1,045 433134 4281
1,687 46 6036 6893
1,063 467410 43 44
1,102 47 0634 45 04
824 47 8850 3349
654 46 5682 2673
223 47 6900 912
185 47 8400 757
147 53 4700 603
317 55 1985 1301
183 54 1250 7 51
101 54 0081 415
2,491 53 1987 102 08
205 55 2331 8 41
371 55 2650 1522

Income

Principal
9,707 70
11,182 16
10,547 40
14,301 62
24,129 19
5,517 59
6,221 64
$334,109.54

9,502 79

6,137 50
12,257 32
6,944 60
40,102 02
17,622 30
16,699 05
3,449 53
5,127 40
$117,842.51

43,364 69

45,219 69
78,551 34
49,642 24
51,818 83
39,423 55
30,428 87
10,625 75
8,842 83
7,854 06
17,484 91
9.897 37
5,450 67
132,415 88
11,314 38
20,488 10
$562,823.16

Tax cost

- 13,819 91

- 13,647 87

- 12,708 99

- 17,197 40

- 29,174 89
-7,130 00

- 7,440 00
-$459,867.99

- 6,917 05

- 4,454 68
-8,932 65
-8,785 48

- 47,825 94
-20,24571

- 17,934 02

- 3,349 63
-6,07120

- $124,516.36

- 42,432 69

- 42,787 42
- 38,176 80
- 24,055 68
- 24,938 26
- 18,647 12
- 26,254 44
- 10,609 18
-9.039 60
-7.18029

- 15,446 60
-886178

- 4,89093

- 119,856 78
-9.740 62

- 17,579 10
- $420,497.29
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Sales and maturities
Trade Settle Amount
Activity Description date date Quantity per unit Charges Income Principal Tax cost
Sale WAYFAIR INC- CLASS A 05/13/15 05/18/15 343 30 4800 1392 10,440 72 - 11,374 54
BROKER INVESTMENT TECHNOLOGY GROUP, INC

Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15 07/29/15 71 39 0400 290 2,770 36 -282276
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 10/16/15 10/21/15 615 423814 2508 26,039 48 - 24,582 51
Sale BROKER CANTOR CLEARING SERVICES 10/16/15 10/21/15 1,537 42 3760 3194 65,099 97 - 60,699 68
Sale BROKER BLAIR, WILLIAM & COMPANY 10/20/15 10/23/15 831 457100 3394 3795107 -32,21200
Sale BROKER JEFFERIES & CO 10/29/15 11/03/15 249 44 1550 1017 10,984 43 -9.526 74
Sale BROKER BLAIR, WILLIAM & COMPANY 10/29/15 11/03/15 136 44 2621 556 6,014 09 - 5,203 36
Sale BROKER THEMIS TRADING LLC 10/29/15 11/03/15 1,317 427198 5372 56,208 26 - 49,941 02
Sale BROKER THEMIS TRADING LLC 10/30/15 11/04/15 1,197 42 5373 4882 50,868 33 - 43,637 56
Sale BROKER LIQUIDNET INC 11/02/15 11/05/15 340 42 6647 1387 14,492 13 - 11,931 66
Sale BROKER COWEN AND COMPANY, LLC 11/02/15 11/05/15 237 43 6771 9 48 10,341 79 -831482
Sale BROKER THEMIS TRADING LLC 11/02/15 11/05/15 647 43 5372 26 40 28,142 17 -21,87488
Sale BROKER WELLS FARGO SECSLLC 11/03/15 11/06/15 238 46 0017 973 10,938 67 -7.92674
Sale BROKER CITIGROUP GLOBAL MKTS INC 11/03/15 11/06/15 238 46 1000 973 10,962 07 - 7,867 56
Sale BROKER THEMIS TRADING LLC 11/04/15 11/09/15 238 45 3890 972 10,792 86 -7.41186
Sale BROKER THEMIS TRADING LLC 11/06/15 11/12/15 626 44 2297 2555 27,662 24 - 19,402 44
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/06/15 11/12/15 242 439160 988 10,617 79 -7.47085
Sale BROKER THEMIS TRADING LLC 11/09/15 11/13/15 814 451293 3324 36,702 01 -25,12586
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15 11/19/15 216 36 5778 879 7,892 01 - 9,099 65
Sale BROKER LIQUIDNET INC 12/17/15 12/22/15 1,050 470166 4291 49,324 52 - 43,951 31

$484,244.97 - $410,377.80
Sale XPO LOGISTICS INC 04/13/15 04/16/15 215 44 1633 877 9,486 34 -9.979 96

BROKER THEMIS TRADING LLC

Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 04/15/15 04/20/15 168 42 9755 686 7,213 02 - 7,732 05
Sale BROKER LIQUIDNET 04/22/15 04/27/15 378 437300 15 43 16,514 51 - 14,196 19
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/13/15 05/18/15 239 48 0900 978 11,483 73 -7.44313
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 05/27/15 06/01/15 85 50 3509 348 4,276 35 -2,64530
Sale BROKER DONALDSON LUFKIN & JENRETTE SEC 05/28/15 06/02/15 258 50 1904 10 56 12,938 56 -8,026 38
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 07/24/15 07/29/15 146 441300 596 6,437 02 - 4,518 44
Sale BROKER WELLS FARGO SECSLLC 08/14/15 08/19/15 641 387975 2610 24,843 10 -19.81596
Sale BROKER STATE STREET BROKERAGE SVCS 08/14/15 08/19/15 198 38 5400 807 7,622 85 - 6,089 99
Sale BROKER JEFFERIES & CO 09/25/15 09/30/15 227 23 3500 918 5,291 27 - 6,98195
Sale BROKER STEPHENS, INC 09/25/15 09/30/15 746 23 4163 3017 17,438 39 - 22,653 97
Sale BROKER STATE STREET BROKERAGE SVCS 09/29/15 10/02/15 371 22 6180 1500 8,376 28 -11,18172
Sale BROKER DEUTSCHE MORG GRENFELL 09/29/15 10/02/15 580 22 5693 23 44 13,066 75 - 17,031 00
Sale BROKER INVESTMENT TECHNOLOGY GROUP, INC 11/16/15 11/19/15 89 303300 361 2,695 76 -2,69299

$147,683.93 - $140,989.03
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Detail

Sales and maturities

Activity
Sale

Sale

Sale

Sale

Sale

Sale

Sale

Sale

Description

BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET
BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET
BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET
BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET
BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET
BLACKROCK FUNDS
MONEY MARKET
SERVICE SHARES #08
SALE OF ACI ASSET

PNC ADVANTAGE TREASURY
MONEY MARKET

INST CLASS FUND # 434
SALE OF ACI ASSET

PNC ADVANTAGE TREASURY
MONEY MARKET

INST CLASS FUND # 434
SALE OF ACI ASSET

Trade
date

02/28/15

03/31/15

04/30/15

06/30/15

08/31/15

08/31/15

09/30/15

10/31/15

Settle
date

02/28/15

03/31/15

04/30/15

06/30/15

08/31/15

08/31/15

09/30/15

10/31/15

Amount

Quantity per unit
44,987 060 10000
15,261 360 10000
445,819 340 10000
606,064 540 10000
23,264 390 10000
949,877 380 10000
11,573 260 10000
34,157 720 10000

Charges

Income Principal
44,987 06
15,261 36
445819 34
606,064 54
23,264 39
949,877 38

$68,251.45 $2,017,022.62
11,573 26

34,157 72

Tax cost
- 44,987 06

- 15,261 36

- 445819 34

- 606,064 54

- 23,264 39

- 949,877 38

- $2,085,274.07
- 11,573 26

- 34,157 72
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Detail
Sales and maturities
Trade Settle Amount
Activity Description date date Quantity per unit Charges Income Principal Tax cost
Sale PNC ADVANTAGE TREASURY 12/31/15 12/31/15 202,363 640 10000 202,363 64 - 202,363 64
MONEY MARKET
INST CLASS FUND # 434
SALE OF ACI ASSET
$248,094.62 - $248,094.62
Total sales and maturities $68,251.45 $18,278,883.34 - $16,877,838.29
Transfers between income and principal
Post Amount
Activity Description date Quantity per unit Income Principal
Cash transfer TRANSFER FROM PRINCIPAL TO INCOME 01/28/15 $35,170 00
FOR PAYMENT OF 1/2/15 INVOICE FROM
WEATHERBIE LLC OF $46,968 98
Total additions $154,892.07 $18,278,883.34
Disbursements
Cash distributions
Post Amount
Activity Description date Quantity per unit Income Principal
Distribution WEATHERBIE CAPITAL LLC 02/02/15 - $46,968 98
ACCT # 420014767668
BILL DTD 01/12/15
THE KAPLEN BROTHERS FUND
Distribution WEATHERBIE CAPITAL LLC 04/30/15 - 47,488 10
ACCT # 420014767668
BILL DTD 4/14/15
INVST PERIOD 01/01/15T0 03/31/15
THE KAPLEN BROTHERS FUND
Distribution WEATHERBIE CAPITAL LLC 07/24/15 - 46,808 01

ACCT # 420014767668

BILLDTD 7/21/15

INVST PERIOD 04/01/15T0 05/12/15
THE KAPLEN BROTHERS FUND
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