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SCAMNED amp 2 7 201

rorm 990-PF

Dapartment of the Treasury
interwal Revenue Service

Return of Private Foundation

or Section 4947(a){ 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as & may be rpade public,
P Information about Form 990-PF and its separate tnstructions s at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

REEARCRES I e oLt T

For calendar year 2015 or tax year beginning

, and ending

Name of foundation

Versado Foundation

A Employeridentification number

45-4038801

Number and strest (or P O box number If inail 1s not def vered to street address)

Suites 2-120

807 East Main Street,

Room/suite

B Telephone number

828-773-3931

City or town, state or province, country, and ZIP or foreign postal code

Durham, NC 27701

6 Check all that apply [ Initial return

l___] Final return
Address change

[T imitial retun of a former public charity
D Amended retutn
D Name change

H Check type of organization:

[ X T section 501(c)(3) exempt private foundation

E Section 4947(a)(1) nonexempt charitable trust i:] Other taxable private foundation

I Fan market value of all assets at end of year
(from Part /1, col (c). ine 16)

J  Accounting method:

(] Other (specity)

(Part I, column (d) must be on cash basis )

XTcash [ Accrual

C if examption appl'cation 1s pending, check hars »'._‘

»]
>

E If private foundation status was terminated
under section 507(b)(1)(A), check here ]

F If the foundation is 1n a 60-month termnation
under section 507(b){ 1){B), check here >

0 1. Foreign organizations, check here

2. Foreign organizations meeting thg 35% test
check hare and attach computat.on

>3 101,324.
[Parti]
necessarlly aqual the amounts In column {a))

{The tetal of amounts in columns {b} {¢), and {d} may not

{b} Net investmient

(a) Revenue and
income

expenses per books

(d) Disbursements
for charitable purposas
fcash basis only)

{¢) Adjusted net
neome

Analysis of Hevenue and Expenses
Gontributions, gifts, grants, etc., recewed
Check > [:] e i andasn s natiequired e amtag- Goh

Interest on savings and lemporaty
cash investments

Dividends and interest fiom securihies
5a Gross rents

b Net rentat income or {loss)

oW N -

20,000.

2,363,

2,363.

Statement 1

62 Net gain or (loss) from sals of assets not on kne 12
Gross sales price for all
b . 271

271,

ass«ts on line 8a
7 Capital gain net incoms from Part IV, Iina 2)
8 Net short-term capial gain
9 Income modifications

Gross sales less returns
102 and allowances

Revenue

271.

b Less Costof goods sold

¢ Gross profit or {loss)
Other income
Total. Add Iines 1through 11

11
12

22,634, 2,63

4‘

0.

13 Compensation of officers arectors trustees, ete
14 Other employee salaries and wages
15 Pension plans, employee benafits
16a Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and
Printing and publications
QOther expenses Stmt 3
Total operating and administrative
expenses Add hnes 13 through 22
Contubutions, gifts, grants paid
Total expenses and disbursements
Add hines 24 and 25

KHEC

L‘NZAP

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

R18
krQGDEN

0.

0.

0.

1~
ry

¥

l

L

2,042,

5,192,

0.

7,000,

7,000,

12,192,

7,000.

Subtract line 26 from hine 12
2 Excess of revenua over expanses and disbursements
b Netinvestment income nf negative enter -0-)
¢ Adjusted netincome (f negatve, enter -0-)

27

10,442,

2,634.

S2ssti

i10s-15  LHA For Paperwork Reduction Act Notice,

see instructions

Form 990-PF (2¢15)

N
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Form 99Q-PF (2015) Versado Foundatiou

45-4038801 Page 2

Part 1l Balance Sheets Attarhian eemediter 307 30 Gunls i the desr Pty

oot shagls s f2rond-ubyear amoents Ciry
Y

| Begnrung of year

End of year

{a) ook Valus

(b) Book Value

(c) Fair Market Vaiue

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable

36,813.

26,621,

26,621.

58,386.

79,020,

74,703,

Less: allowance for doubtful accounts P>

4 Pledges ecewable »

Less. aliowance for doubtful accounts P

§ Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons

T it ngtee and Hozs wcon bl »

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and defetred chaiges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

11 fnoedms w-land 300d ags cnd equprent basrs |
»

Lezs accumatates Jeninia ion

12 Investments - mortgage loans
13 investments - other
14 Land, buldings. and equipment: basis

L5 2"~ Aglater Jaragianan »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem 1)

95,199,

105,641.

101,324.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deterred revenue

20 Loans from officers, directors, hustaes, and other disqualified persons
21 Mortgages and other notes payabie

22 Other habilities (describe P

Liabilities

23 Total habilities (add hnes 17 through 22)

0.

and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporanly resticted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stack, trust principal, or current funds
28 Paid-in or capHal surplus, or land, bldg., and equipment fund

Net Assets or Fund Balances

30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

Foundations that follow SFAS 117, check here » (X]

Foundations that do not follow SFAS 117, check here » [

29 Retained earnings, accumulated income, endowment, or other funds

95,199.

105,641.

95,199.

105,641.

95,1985.

105,641.

Part 1l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginmng of year - Part ll, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, ing 27a
Other creases not included In fine 2 (itemize) P>

95,199.

10,442.

0.

Add lines 1,2, and 3
Decreases notincluded i kne 2 (itemize) P>

105,641,

0.

(=T 5 B - L

Total net assets or fund batances at end of year (ling 4 minus line 5) - Part I, column (b), lne 30

D | &N —

105,641,

523511
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) Versado Foundation

45-4038801  Page3

{ Part IV] Capital Gains and Losses for Tax on Investment Income

. {a)List and describe the hind(s) of property sold (e.a., real estate,
2-story brick warehouse, or common stock, 200 shs. MLC Co.)

(be’lﬁw acquired
- Purchase
D - Donation

{c) Date acquired {d} Date sold
(mo., day, yr.) {mo., day, yr.)

1a Capital Gains Dividends

b
c
d
e
(e) Gross sales price {f) Depreciation allowed (g) Cost or other basis (h}Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 271. 271.
b
[
d
e
Complete only for assets showing gain (n column (h) and owned by the foundation on 12/31/63 (1) Gains (Col. (h) gain minus
: L {k), but not less than -0-) or
. (i} Adjusted basis (k) Excess of cot. (1) CoL k),
(l) F.M.V. as of 12/31/69 as of 12/31/69 over col. (}), f any Losses (from col. (h))
a 271.
b
[H
d
e
If gain, also enter n Pait |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-n Part ), ne 7 2 271.
3 Het short-term capital gain or (loss) as defined in sections 1222(5) and (o)
If gain, also enter in Part 1, fine 8, column (c).
I (loss), enter -0-n Part |, ne 8 3 N/A
[ Part V'] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on netinvestment Income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation bable for the section 4942 tax on the distributable amount of any year in the hase period? D Yes L_X] No
1t "Yes," the foundation does not quality under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) ) (d)
Base period vears Distribution 1ato
Calendar year (oPlax year beginmng in) Adsted qualifying distribuninns Net value of noncharitable-use assets {col. (b} dwided by col. (c))
2014 11,474. 62,850. .182562
2013 8,312. 38,696. .214803
2012 3,592. 20,312, .176841
2011
2010
2 Total of line 1, column (d) 2 .574206
3 Average distribution ratio for the 5-year base petiod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .191402
4 Enter the net value of noncharntable-use assets for 2015 fiom Part X, lne 5 4 97,090.
5 Multiply hne 4 by ine 3 5 18,583.
6 Enter 1% of net mvestment income (1% of Part |, fing 27b) 6 26.
7 Addlines 5 and 6 7 18,609.
8 Enter qualfying distributions from Part X1, tine 4 8 7,000.

It ine 8 15 equal to or greater than line 7, check the hox in Part VI, fine 1, and complete that part using a 1% tax rate.

See the Pait Vi instructions.

523521 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) Versado Foundation 45-4038801 Page 4
[Part VI| Excise Tax Based on Investment {ncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here [ _{andenter VA" online 1.
Date of ruling or determmation letter: (attach copy of ietter 1f necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P 1:] and enter 1% 1 53.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, tne 12, col. (b).
2 Tax under section 511 (domestic section 4947 (a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnes 1and?2 3 53.
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxhased on investmentincame. Subtract line 4 from hing 3. It zero or less, enter -0- 5 53.
6 Credits/Payments®
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time {0 file (Form 880&; 6¢c
d Backup withholding erroneously withield 6d
7 Total credits and payments. Add hines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2224 s attachad 8
9 Taxdue.If the total of nes 5 and 8 1S more than ine 7, enter amount owed » 9 53.
10 Overpayment. If fine 7 15 more than the total of ines 5 and 8, enter the amount overpaid | B R v
11 Enter the amaunt of line 10 1o be: Gredited to 2016 estimated tax P> LRefundedb 11
[Part VII-A | Statements Regarding Activities
ta Duting the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or ntervene in Yes{ No
any political campaign? 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes {see nstructions for the definiion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax an political expenditures (section 4255) imposed dunng the year:
(1} Onthe foundation. > $ 0. (2) Ontoundation managers. B> $ 0.
¢ Enter the reimbursement (if any} paid by the foundation duriag the year for political expenditure tax imposed on founaation
managers. > $ 0.
2 Has the foundation engaged in any activinies that have nol previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the actvities
3 Has the foundation made ary changes, not previously repored o tne (RS, in s governing instrument, articles of incorporation, or
bylaws, or other symilar instrumenis? if "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gress income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/a 4b
5 Was there a iquidation, termination, dissolution, or substantal contraction during the year? 5 X
If "Yes," attach the statement required by General Instiuctien 7
6 Are the reguirements of section 508(e) (relatng to sections 4941 through 4945) satisfied exther
® By fanguage in the governing instrument, or
® By state legisiation that effectively amends the govermng instrument so thet no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Dud the foundation have at least $5.000 i assets at any time during the year? If “Yes," complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NC
b {f the answer 1s "Yes™ to Iine 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gy | X
9 (s the foundation claiming status as a private operating foundation sithin the meanirg of section 4942(;)(3) or 4942(3){5) for calendar
year 2015 or the taxahle year beginning 1n 2015 (s&ae instructions for Pari XIV)? /f "Yes,* complete Part XV 9 X
10 Did any persons become substantial contiibutors during the tax year? i -ves * astach a schedule istog tnes rames and addresses Stmt 4 10| X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) Versado Foundation 45-4038801 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
. Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(h)(13)? If *Yes," attach schedule (see mnstructions) 11 X
12 Did the foundahon make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instiuctions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» N/A
14 Thebooksaremcareof p Zachary Barricklow Telephone no. - 828-367-5032
Locatedat p- 507 Manor Ridge Road, Carrboro, NC ZIP+4 27510
186 Section 4947(a)( 1) nonexempt chautable trusts fiing Form 990-PF in fieu of Form 1041 - Check here > |
and enter the amount of tax-exempt interest receved or accrued dunng the yea »| 15| N/A
16 Atany time during calendar year 2015, did the foundation have an inferest 1n or a signature or other authority over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114, 1f "Yes," enter the name of the

foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any item i1s checked in the "Yes" column, unless an exception apples. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:l Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them fiom) a disqualified person? E] Yes [Z] No
(4) Pay compensation to, or pay or reimbuise the expenses of, a disqualified person? E] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either avaifable
for the beneht or use of a disquahfied person)? D Yes 5(_—] No

(6} Agree to pay money or property to a government offictal? (Exceptien. Check "No"
if the foundation agreed to make a grant {0 or to employ the official for a period after

termination of government service, if terminating within 80 days.) [:] Yes @ No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beqinning in 2015 1c X

2 Taxes on fallure 1o distnbute mcome (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942()(3) or 4942(j)(5}):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and e, Part Xill) for tax year(s) begnning
hefore 20157 [ ves No
If"Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s notapplving the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applhed to any of the years listed in 2a, st the years here.
> . , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? [T ves No

b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acgquired by gift or bequest, or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jgopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jgopardy befare the first day of the tax y ear beginning in 20157 4b X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) Versado Foundation 45-4038801 Page 6
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
« {1} Carry on propaganda, or otherwise attempt ta nfluence legislation (section 4845(e}))? [ Yes No
(2) Influence the outcome of any specific public election (see sechion 4955j; or to carry on, directly or indirectly,
any voter registration drive? E] Yes No
(3) Provide a grant to an indidual for travel, study, or other similar purposes? {:| Yes No
(4) Provide a grant to an organization ather than a charitable, etc., organization described i section
4945(d)(4)(A)? (see instructions) [ 1 ves (X No
(8) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals® l:' Yes [—X] No
b Ifany answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatians
section 53.4945 or 1n a current notice regarding disaster asststance (see istiuctons)? N/A 5b
Organizations refying on a current notice regaiding disaster assistance check here > D
¢ [t the answer 1s "Yes” to question 5a(4), does the foundation ¢laim exemption fiom the tax because it maintained
expenditure responsibilty for the grant? N/A L__—_l Yes [:] No
If "Yes, " attach the statement required by Reqgulations section 53 4945-5(d)
6a Did the foundation, during the year, 1eceive any funds, directly or indirectly, 1o pay premiums on
a personal benefit contract? ] ves No
b Did the foundation, during the year, pay premiwimns, directly or sndirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ‘:] Yes @ No
b If"Yes," did the foundation recewve any proceeds or have anv net income attributable to the transaction? N/A 7b
[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e g o) R ata. |- icitids | ofShEpeee
(a) Name and adfess e e o A T
Zachary Barricklow President
507 Manor Ridge Road
Carrboro, NC 27510 10.00 0. 0. 0.
Joshua Barricklow Secretary
7409 Portpatrick Court
Wake Forest, NC 27587 3.00 0. 0. 0.
Elizabeth Bronwyn Barricklow Vice President
420 W. Belmont Ave Apt 10-D
Chicago, IL 60657 10.00 0. 0. 0.

2 Compensation of tive highest-paid employees {other than those included on line 1). If nhone,

enter "NONE."

(a) Name and address of each employee paid more than §50,000

{b) Ttle, and average
hours pa: week
devoted to position

{c) Compensation {&7F

{d)coy e, st

31" Je erret
MU

S (e) Expense
fas | account, other
allowances

NONE

Total number of other employees paid over $50,000

> |

0

523551
11-24-156

Form 990-PF (2015)



Form 990:PF (2015) Versado Foundation 45-4038801  pPage7

{ Part VIl | Information About Officers, Directors, Trustees. Foundation Managers, Highly
Paid Employees, and Contractors (continuea)

3 F|ve highest-paid independent contractors for professicnal seivices. If none, enter *“NONE."

(a) ame and address of each person pard more than $50,000 (b) Type of service (c) Cornpensation
NONE
Total number of others receving over $50.000 for professional services > 0
[ Part 1X-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activibes during the tax year. Include relevant statistical information such as the E
number of organizahons and other beneficiaries served, conterences convened, research papers produced, etc. Xpenses
1Galens Medical Society
500.
s First United Methodist Church
500.
3Blue Ridge Development Day
5,000.
aAlleghany County Community Foundation
1,000.
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total, Add lines 1 through 3 » 0.
Form 990-PF (2015)
523551
11-24-15
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Form 990-PF (2015) Versado Foundation

45-4038801 Page 8

{Part X |, .
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities fa 0.

b Average of monthly cash balances 1b 98,569.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and ¢} 1d 98,569.

& Reduction claimed for blockage or other factors reparted on lines 1a and

1c (attach detailed explanation) I 1e | 0.
2 Acquisition Indebtedness applicable to hne 1assets 2 0.
3 Subtract hne 2 from kne 1d 3 98,569.
4  Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instiuctions) 4 1,479.
5 Netvalue of noncharitable-use assets. Subtract lme 4 from fine 3. Enter here and on PaitV, lne 4 5 97,090.
6 Minimum investment return. Enter 5% of line 5 6 4,855,
I Part X1 ] Distributable Amount (see instructions) (Section 4342())(3) and (j)(5) private operating foundations and certain
foreign organizations check here [:] and do not complete this part.)

1 Mimmum nvestment return from Part X, line 6 1 4,855,
2a Taxon investment income for 2015 from Part Vi, ine 5 2a 53.

b Income tax for 2015. (This does not mclude the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2% 53.
3 Distubutable amount before adjustments. Subtract ine 2¢ fiom line 1 3 4,802.
4 Recoveties of amounts treated as qualifying distributions 4 0.
5 Addbnes 3and 4 5 4,802,
6  Deduction from distributable amount (see instruchons) 6 0.
7 Distributable amountas adjusted. Subtract kine 6 from line 5. Enter here and on Part X1, line 1 7 4,802.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, giits, etc. - total from Part |, column (d), bine 26 1a 7,000.

b Program-related investments - total from Part iX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly i carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the:

a Suttability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distnbutions Add [mes 1a through 3b. Enter here and on Part V. ine 8, and Part Xill, ine 4 4 7,000.
§ Foundations that qualify under section 4940¢e} for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from tine 4 6 7,000.

Note. The amount on hine 6 wilt be used in Part V. column (b). In subsequent years when calcvlating whether the foundation qualifies for the section

4940¢e) reduction of tax in those years.

523571
11:24-15

Form 990-PF (2015)



Form 990-PF (2015)

Versado Foundation

45-4038801 Page 9

Part Xill | Undistributed Income (see mstructions)

1 Distributable amount for 2015 from Part X1,
line 7
2 Undistrbuted incoma, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for pror years:
3 Excess distiibutions carryover, if any, to 2015
afrom 2010

(a}
Corpus

(b)
Years prior to 2014

{c)
2014

(d)
2015

4,802.

bFrom 2011

¢From 2012 2,583.

dFrom 2013 6,399.

efrom 2014 8,389.

f Total of nes 3a through e
4 Quahfying distributions for 2015 from
PartXIl, finc 4. > $ 7,000.

17,371,

aApphed to 2014, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remamning amount distributed cut of corpus

5 Excess distrbutions carryover applied to 2015
{If an amount appears 1n column (d), the same amount
rmust ba shown in column {a) )

6 Enterthe nettotal of each column as
indicated below:

4 Corpus Add lines 3f, d¢, and 4e Subtractlne 5
bPrior years' undistributed ncome. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract kne 6¢ from hne 6b. Taxable
amount - see instructions
eUndistributed income for 2014. Subtract line
4a trom hine 2a. Taxable amount ~ see Instr.
t Undistributed income for 2015, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(h)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not apphed on ling 5 or line 7
9 Excess distnibutions carryover to 2016.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9

4,802.

2,198.

0.

19,569.

aExcess from 2011

bExcess from 2012 2,583,
¢ Excess from 2013 6,399.
dExcess from 2014 8,389.
e Excess from 2015 2,198.

523581 11-24-15
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Form 990-PF (2015) Versado Foundation 45-4038801  Page 10

I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1.a If the foundation has received a ruling or determination letter that it 1s a private cperating
foundation, and the ruling is cffective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942())(3) or L] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part { or the minimum (a)2015 {b)201d (€)2013 (d)2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts inctuded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distibutions made directly
for active conduct of exempt activities.

Subtract ine 2d from iine 2¢
3 Complete 3a, b, or ¢ for the
alternative test 1elied upon:
a "Assets” alfernaiive test - enter:
(1) Value'of all assets

(2} Value of assets qualifying
under section 4942()(3){B)(1)

b "Endowment” alternative test - enter
2/3 of mmimum investment return
shown in Pait X, line 6 for each year
hsted

¢ “Support" alterpative test - enter:

(1) Total support other than gross
mnvestment income {Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)}, or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)uny

(3) Largestamount of support from
an exempt organization

(4) Gross investmentincome
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 [Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000). (See section 597(d)2).)
See Statement 5
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or argamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which apphications should be submitted and information and materials they should includer

¢ Any submission deadhines:

d Any restrictions or imstations on awards, such as by geographical areas. chantable figlds, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10



Form 990-PF (2015)

Versado Foundation

45-4038801

Page 11

| Part XV]| Supplementary Information (continuex)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or husiness)

{f recipient s an indvidua,
show any relatianship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contiibution

Amount

a Paid during the year

Galens Medical Society
1500 E Medical Center Dr
Ann Arbor, MI 48109-5250

Public Charity

Charitable Donation

500.

First United Methodist Church
117 S Academy Street
Cary, NC 27511

Public Charity

Charitable Donation

Blue Ridge Development Day
711 Andrews Ridge Road
Sparta, NC 28675

public Charity

Fhatitable Donation

5,000,

Alleghany County Community Foundation
PO Box 1702
Sparta, NC 28675

Fublic Charity

Charitable Donation

1,000,

Total

» 3a

7,000,

b Approved for future payment

None

> 3b

0.

11

Form 990-PF (2015)



Form 990-PF (2015) Versado Foundation 45-4038801 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise mdicated. Unrelated business icome Excluded by section 512 513, or 514 (E)
(a) {b) e () Related or exempt
1 Program service revenue; BUCS(;?}%SS Amount corte Amount function income
a
b
c
d
e
f
g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securittes 14 2,363.
§ Net rental income or (loss) from real estate”
a Debt-financed property
b Notdebt-financed property
8 Net rental income or (loss) from persanal
property
7 Other mvestment income
8 Gain or (loss) from sales of assets other
than inventory 14 271.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of mventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add calumns (b}, (d), and (e) 0. 2,634, 0.
13 Total. Add line 12, columns {b), (d), and (e) 13 2,634.
(See worksheet in ine 13 instructions to ventfy calculahions.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explan below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes {other than by ptoviding funds for such purposes).

523621 11-24-15

12

Form 990-PF (2015)



Form 990-PF (2015) Versado Foundation 45-4038801 page 13
[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other orgamization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
{1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assels from a noncharitable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(8) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above 1s " Yes," complete the following schedule. Golumn (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation recewed less than fair market value in any transaction or sharing arrangement, show in
cotumn (d) the value of the goods, other assets, or services recewved.
{3)Line no {b) Amount involved (c) Name of noncharitable exempt orgamization (d) Descrpticn of ransfers transactions, and sharing arrangsments
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes No
b If"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {¢) Description of refationship
N/A

Undzr pen:ﬂtuf\; of perjury tI de;lare thal! | have evamined this return includirg a:comp'any:g SChEduLES ?nd statem:n!: and to the best of‘my knowledge e —TTT
Slgn and belef it 15 rue correct, and comrplete Declaration of preparer [other than taxpaye) 1s based on all information of which preparer has any knowledge ;a,}g‘;’,‘n"‘g;',‘o‘\?f(gj‘,’,f;ﬁ’),
Here } } President Yes L INo
Signature of officer or trustee Date Title 5
Print/type preparer's name Preparer's signature Date Gheck [ X'T 1 | PTIN
self- employed
Paid Liz Broadway P00089497
Preparer {Frmsname » Hughes Pittman & Gupton, LLP Frm'sEIN - 56-1415202
Use Only
Frm'saddress » 1500 Sunday Drive, Suite 300
Raleigh, NC 27607 proneno. 919- 232-5900
Farm 990-PF (2015)
523622
11-24-15

13



Schedule B Schedule of Contributors OME Mo 1545.0047
g:o;rgno?gg), 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
D P> Information about Schedule B {Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury N
Internal Ravenue Gervice its instructions 1s at www.irs.gov/form990 ,
Name of the organization Employer identification number
Versado Foundation 45-4038801

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political orgaruzation

Form 990-PF

501(c){3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO O00o

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8) or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[E For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year. contributions totahng $5,000 or more {in money or
property) from any one contributor Complete Parts 1 and Il See instructions for determining a contributor’s total contnbutions

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(v1), that checked Schedule A (Form 890 or 990-EZ), Part II, line 13, 16a, or 16b, and that recewved from
any one contributor, durng the year total contnbutions of the greater of (1) $5,000 or {2) 2% of the amount on {i) Form 990, Part Vill, Iine 1h,
or (n) Form 990-EZ, line 1. Complete Parts | and Il

':] For an organization described in section 501(c)(7), (8) or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehigious charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals Complete Parts I, Ii, and 1l

l:] For an organization described in section 501{(c)(7), (8). or (10) filing Form 990 or 990-EZ that recewved from any one contributor, during the
year, contnbutions exclusively for religious, chantable, etc , purposes but no such contributions totaled more than $1 000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively rehigious, charntable, etc ,
purpose Do not complete any of the parts unless the General Rule apples to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » S

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 890-E2, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990 EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ or 980 PF) (2015)
Name of organization

Versado Foundation
Partl

Page 2
Employer identification number

45-4038801

(a)

Contributors (see instructions) Use duplicate copres of Part ! if additional space 1s needed

(b)
No.

1

Name, address, and ZIP + 4

{c)

Total contnibutions

(d)

Type of contribution

Versado Communication LLC

807 East Main Street,

Suites 2-120

$ 20

Person
Payroll [ ]

Durham, NC 27701

(a)

,000. Noncash [ |

(Complete Part |l for
noncash contributions )

(b)
No.

Name, address, and ZIP + 4

(c)

Total contributions

(@

Type of contribution

Person [:]
Payroll [:]

{a)

Noncash :]

{Complete Part Il for
noncash contributions )

(b)
No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll D

(a) (b}
No.

Noncash [ |

{Complete Part Il for
noncash contnbutions )

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person [:]
Payroll D

{a)

Noncash [ |

(Complete Part Il for
noncash contnbutions )

(b}
No. Name, address, and ZIP + 4

()

Total contributions

{d)
Type of contnbution

Person f:]
Payroli D

{a)

Noncash [ |

(Complete Part Il for
noncash contributions )

(b}
No. Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person [:]
Payroli |:]

523452 10-26-15

Noncash [_ |

(Complete Part Il for

15

noncash contributions.)

Schedule B {Form 530, 990-EZ, or 990-PF} (2015)



Schedule B (Form 980, 990-EZ or 990-PF) (2015}

Page 3

Name of organization

Versado Foundation

Employer (dentification number

45-4038801

Partll Noncash Property (see mstructions) Use duplicate copies of Part It if additional space 1s needed
(al
{c)
f::n _ . b) . FMV (or estimate) bat (d) e
o] Description of noncash property given (see instructions) ate recetve
$
(a)
{c}
f:::;‘ D e f (b) h FMV {or estimate) Dat r(d)e' d
Pt | escription of noncash property given {see instructions) e receivi
$
(a)
(c)
No.

o o {b) EMV (or estimate) @ )
from Description of noncash property given . . Date received
Partl {see instructions)

$
(a)
{c)
No.

° b} FMV (or estimate) (d)
from Description of noncash property given Date received
Part | {see instructions)

$
(a)
()
No.
froc:n D i ¢ o) h . FMV (or estimate) Date r(d) ived
oo escription of noncash property given (see instructions) ate receive
$
(al
{c)
f:q(::; D i f o h i FMV {or estimate) Date (:3: ived
Pt ] escription of noncash property given {see instructions) ate rece
$

523453 10-26-15
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Schedule B {Form
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:
'

Schedule B (Form 990, 990-E2, or 990-PF) (2015)

Page 4

Name of crganization

Vérsado Foundation

Employer identification aumber

45-4038801

Part tll Exclusively Teligiots, charitable, efc., CONBUlions (0 0rganizations described in Section 50 1(C)(/], {B), of attotal more than 31, or

the year from any one contnbutor, Complete columns {a) through {e) and the following line entry. For o ganizations

completing Pa-t 1il entar the total of exclusivaly religious charitcble etc, contributions of $1,000 or less for the year (f+ ertliii~ o 27C¢ ) $
Use duplicate copies of Part Il1if additional space 1s needed
{a) No.
goTl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gz?Tl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
r
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rft'ﬂl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
S’:ftn‘ (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
I
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15
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Versado Foundation

45-4038801

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Thrivent
Investment
Management 2,634. 271. 2,363. 2,363. 2,363.
To Part I, line 4 2,634. 271. 2,363, 2,363. 2,363,
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 3,150. 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 16D 3,150. 0. 0. 0.
Form 990-PF Other Expenses Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Office Expense 29. 0. 0. 0.
Bank Fees 210, 0. 0. 0.
Penalties 1,803, 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 23 2,042. 0. 0. 0.
18 Statement(s) 1, 2, 3



Versado Foundation

45-4038801

Form 990-~PF

List of Substantial Contributors Statement 4

Part VII-A, Line 10

Name of Contributor

Address

Versado Communication, LLC 807 E. Main St Suite 2-120

Durham, NC 27701

Form 990-PF

Part XV - Line la Statement 5
List of Foundation Managers

Name of Manager

Zachary Barricklow
Joshua Barricklow

19 Statement(s) 4, 5



