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SCANNED AUG 2 ¢ 2016

ISA

om 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2015 or tax year beginning

, 2015, and ending

Open to Pubtic Inspection

2015

,20

Name of foundation

WTI-Molinaro Charitable Foundation

A Employer identification number

42-1480934

Number and street {or P O box number if mail is not delivered to street address)

1409 Olympic Drive

Room/suite

B Telephone number (see instructions)

319-233-5474

City or town, state or province, country, and ZIP or foreign postal code

Waterloo 1A 50701

G Check all that apply: [ Initial return

] Final return

(] Address change [] Name change

O intial return of a former public charity
O Amended return

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

(X Section 501(c)(3) exempt private foundation
(] Other taxable private foundation

I Fair market value of all assets at

end
line

of year (from Part Il, col. (c), (] Other (specify)

J Accounting method: (] Cash [X] Accrual

16)» $ 3,790,651 (Part!, column (d) must be on cash basis )

C If exemption application Is pending, check here » D

D 1. Foreign organizations, check here > |:|

2. Foreign organizations meeting the 85% test,

check here and attach computaton . - »
E If pnvate foundation status was terminated under
section 507(b)(1){A), check here . » D

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here . > |:|

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessanly equal

(a) Revenue and
expenses per

(b) Net investment
Income

(c) Adjusted net
Income

(d) Disbursements
for chantable
purposes

¢__Adjusted net income (if negative, enter -0-)

the amounts in column (a) (see instructions).) books (cash basis only)
1  Contributions, gifts, grants, etc., receved (attach schedule) IS
2  Check »[] if the foundation is not required to attach Sch. B 4
3 Interest on savings and temporary cash investments 338 338 B
4 Dividends and interest from securities 87,776 87,776 -
6a Grossrents . . -
b Net rental income or (Ioss) ) i
@ | 6a Net gain or (loss) from sale of assets not on line 10 37,035 3 'af
5 b Gross sales price for all assets on line 6a . B - §
2| 7 Capital gain net income (from Part IV, line 2) 37,035 PR
L | 8 Netshort-term capital gain . : o £
9 Income modifications . Ty
10a Gross sales less returns and aIIowances N
b Less: Cost of goods sold <
¢ Gross profit or (loss) (attach schedule) 0
11 Other income (attach schedule) 23 4
12 Total. Add lines 1 through 11 125,172 125,1
o | 13 Compensation of officers, directors, trustees etc
3 14  Other employee salaries and wages .
5 15  Pension plans, employee benefits
2| 16a Legal fees (attach schedule)
% b Accounting fees (attach schedule) 1,950 1,950 1,950
2| ¢ Other professional fees (attach schedule) 24,298 24,298 24,298
_g 17  Interest .
2 (18  Taxes (attach schedule) (see mstructlons) 4,232
E 19  Depreciation (attach schedule) and depletion . B
© |20 Occupancy . .
§ 21 Travel, conferences, and meetlngs
c=u 22  Printing and publications .
o| 23  Other expenses (attach schedule) . 2,313 2,313 2,313
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 32,793 28,561 0 28,561
8 25 Contributions, gifts, grants paid . 30,000 30,000
26 Total expenses and disbursements. Add lines 24 and 25 62,793 28,561 0 58,561
27  Subtract line 26 from line 12: — ) LUE
a Excess of revenue over expenses and disbursements 62,379
b Net investment income (if negative, enter -0-) ’ 96,611 R

o

For Paperwork Reduction Act Notice, see instructions.
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Page 2

m Balance Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . 243,048 11,410 11,410
Savings and temporary cash investments .
3  Accounts receivable > o L ]
Less: allowance for doubtful accounts »
4 Pledges receivable » ) R |
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from oﬁlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) > B e o L ]
Less: allowance for doubtful accounts »
81 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule) 399,762 299,489 301,020
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis S A R d__g
Less: accumulated depreciation (attach schedule) >
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 3,127,076 3,519,789 3,473,435
14  Land, buildings, and equipment: basis » e N
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe » Qverpaid Investment Tax ) 1,259 4,786 4,786
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 3,771,145 3,835,474 3,790,651
17  Accounts payable and accrued expenses . 1,950|" =x %0, 0
o | 18  Grants payable . Tt
8119 Deferred revenue
:_'E 20 Loans from officers, directors, trustees and other drsqualmed persons
.‘__‘: 21  Mortgages and other notes payable (attach schedule) . »
22  Other liabilities (describe » ) .
23 Total liabilities (add lines 17 through 22) . 0 1,950 - ;
o Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
W |25 Temporarily restricted
: 26 Permanently restricted .
S Foundations that do not follow SFAS 117, check here > [I
l:-_ and complete lines 27 through 31.
O [ 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained earings, accumulated income, endowment, or other funds 3,771,145 3,833,524
f, 30 Total net assets or fund balances (see instructions) 3,771,145 3,833,524 ; \
g 31 Total liabilities and net assets/fund balances (see TErEeenl
instructions) . 3,771,145 3,835,474| - .
m Analysis of Changes i Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) .o 1 3,771,145
2 Enter amount from Part |, line 27a 2 62,379
3 Other increases not included in line 2 (itemize) > 3
4 Addlines1,2,and3 . . 4 3,833,524
5 Decreases not included in line 2 (|temlze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 3,833,524

Form 990-PF (2015)



Form 990-PF {2015)

Page 3

EMAW Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,

{b) How acquired
P —Purchase

(c) Date acquired

{d) Date sold

2-story bneck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo , day, yr)
1a
b
C
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gains (Col (h) gan minus
(1) Adjusted basis (k) Excess of col (i) col (K), but not less than -0-) or
W) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
C
d
e

2 Capital gain net income or (net capital loss) {

Part |, line 8

If gain, also enterin Part |, line 7 }
If (loss), enter -0-in Part [, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- in}

37,035

3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b}
Adjusted qualifying distnbutions

(©)

Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2014 145,037 3,770,977 0.0385

2013 30,329 3,709,264 0.0082

2012 85,410 3,648,582 0.0234

2011 351,720 3,043,132 0.1156

2010 513,186 2,629,756 0.1951

2  Total of line 1, column (d) 2 0.3808
3  Average distribution ratio for the 5- year base perlod d|V|de the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years A 3 0.07616

4  Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 3,861,376

5 Multiply line 4 by line 3 5 294,082

6  Enter 1% of net investment income (1% of Part |, line 27b) 6 966

7 Addlines5and 6 7 295,048

8  Enter qualifying distributions from Part XII, line 4 . 8 58,561

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2015)



Form 990-PFY2015)
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m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1. -
Date of ruling or determination lette. {attach copy of letter if necessary—see instructions) S
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,932
here» [ and enter 1% of Part |, line 27b : SR
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of v -
Part 1, line 12, col. (b). o i
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
3 Addlines 1and?2 . 3 1,932
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,932
6 Credits/Payments: : !
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 1,718 ' |
b Exempt foreign organizations—tax withheld at source . . . . 6b ;
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 5,000 i
d Backup withholding erroneously withheld . . . . . . . . . 6d L T
7  Total credits and payments. Add lines 6a through 6d 1 7 6,718
8 Enter any penalty for underpayment of estimated tax. Check here EI If Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » 4,786
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax > 4,786 | Refunded » | 11 0
[EATEY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon ordidit | . -[Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either drrectly or |nd|rectly) for poI|t|caI purposes (see
Instructions for the definition)? . .o 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any materlals . !
published or distributed by the foundation in connection with the activities. ) ~_§
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year: B " 1
(1) On the foundation. » $ (2) On foundation managers. » $ A I
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed |- - -
on foundation managers. > $ B
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. ahE 2
3 Has the foundation made any changes, not previously reported io the IRS, in its governing instrument, articles of S A J
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . 4b X
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’? 5 X
If “Yes,” attach the statement required by General Instruction T. s
6  Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: .
o By language In the governing instrument, or s
® By state legislation that effectively amends the governing instrument so that no mandatory directions that ‘____‘ R
conflict with the state law remain in the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I}, col. (c) and Part XV 7| X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » ’
lowa
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | |- .
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. gb! X
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942()3) or | ~ |~ i
4942(j)(5) for calendar year 2015 or the taxable year beglnnrng in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . . 9 X
10 Did any persons become substantlal contrlbutors dunng the tax year" If “Yes Y attach a schedule //st/ng the/r
names and addresses . 10 X

Form 990-PF (2015)




Form 990-PF (2015)

11

12

13

14

15

16

Page 5
I Statements Regarding Activities (continued)
Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11
Did the foundation make a distribution to a donor advised fund over which the foundat|on ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address » None
The books are in care of » Stan Hansen Telephone no. » 319-266-7277
Located at » 1032 Prairie Meadow Court; Waterloo, IA ZIP+4 » 50701-4836
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. > [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes ! enter the name of{ - - [, .
the foreign country » ;! :
IEEYIE:N  Statements Regarding Activities for Which Form 4720 May Be Required
Yes

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation {either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e « « « « « [JYes XiNo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahfred person? . . [JYes [XINo
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . A A No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin80days) . . . . . . . . [JYes [XINo
If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

Be, Part XIlI) for tax year(s) beginning before 20152 . . . . . . . . . . . . . . [JYes No
If “Yes,” list the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .o

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 20 ,20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . . . . . . . . . . . . . . .. [lYes XINo

If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) .

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes’7

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157

2b
ot Pl +
) M
- PR
=
<
;
]
: 1
o
. 5
3b
4a X
4b X

Form 990-PF (2015)



Form 990-PF (2015)

5a

6a

b

7a

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to: |
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? (IYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [JYes No
{(4) Provide a grant to an organization other than a charitable, etc., organizatlon described in

section 4945(d)(4)(A)? (see instructions) . [Yes No
(5) Provide for any purpose other than religious, charitable, SCIGntlfIC Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? [OYes No
If any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Y
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? s
Organizations relying on a current notice regarding disaster assistance check here » ]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? CYes [JNo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d) o
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums .-t
on a personal benefit contract? . .. . COYes [XINo : -]
Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. ’ T
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  []Yes No | .| _J
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contnbutions to
hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

See Attached Schedule

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

P g ploy

“NONE.”

d) Contributions to
(b) Title, and average { | benefit E ount
(a) Name and address of each employee paid more than $50,000 def:/%l:;sd ggr \»ét;ﬁl;m (c) Compensation p?aﬂg 3’,’%% e?gsed (e)otr)l(:reanlfoev?::c esn |
e compensation

None
Total number of other employees paid over $50,000 . . >

Form 980-PF (2015)




Form 990-FF (2015)

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

None

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . P

EEE¥Y summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 None

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 None

All other program-related investments See instructions

3

Total. Add lines 1through3 . . . . . . . . . . . . . . . . . . . . . . . . ... .»

0

Form 990-PF (2015)
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see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 3,707,444
b Average of monthly cash balances . 153,932
¢ Fair market value of all other assets (see mstructlons)
d Total (add lines 1a, b, and ¢) 3,861,376
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . [ 1e l
2 Acquisition iIndebtedness applicable to line 1 assets
3  Subtractline 2 from line 1d . 3,861,376
4 Cash deemed held for charitable actlvmes Enter 1‘/2% of line 3 (for greater amount see
instructions) . 4 57,921
5 Net value of noncharltable -use assets Subtract ||ne 4 from ||ne 3. Enter here and on Part V I|ne 4 | 5 3,803,455
M|n|mum investment return. Enter 5% of line 5 . e e 6 190,173
Distributable Amount (see instructions) (Sectlon 4942(1)( ) and (j)(5) private operating foundations
and certain foreign organizations check here ™ [} and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . A . 190,173
2a Tax on investment income for 2015 from Part VI, line 5 . 2a 1,932 |%
b Income tax for 2015. (This does not include the tax from Part Vi.) 2b
¢ Add lines 2a and 2b . 1,932
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 188,241
| 4 Recoveries of amounts treated as qualifying distributions . 4
| 5 Addlines3and4 . 5 188,241
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Part XIII
line 1 7 188,241
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: g&
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 58,561
| b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly in carrylng out charltable etc
purposes . . . e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the: e
a Surtability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part thl I|ne 4 | 4 58,561
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
| Enter 1% of Part |, ine 27b (see Instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 58,561

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcutatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015) Page 9
GOl Undistributed Income (see instructions)

(@ (b) (c) (d)

1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
line7 . . . . . . .o ] ' 188,241

2  Undistributed income, |f any, as of the end of 2015: ) -

Enter amount for 2014 only . .

Total for prior years: 20 ,20 ,20

3  Excess distributions carryover, if any, to 2015:

oo

a From2010 . . . . . . 94,852
b From2011 . . . . . . 201,297 .
¢ From2012 . . . . . . "A . ‘ T
d From 2013
e From2014 . . L ]
f Total of lines 3a through e . . . 296,149
4  Qualfying distributions for 2015 from Part XII
line4:» § 58,561 o ] }
a Applied to 2014, but not more than line 2a .
b Applied to undistributed income of prior years

(Election required —see instructions) .

¢ Treated as distributions out of corpus (Election
required —see instructions) . . . ) - )
Applied to 2015 distributable amount . . 58,561
e Remaining amount distributed out of corpus .o
5  Excess distributions carryover applied to 2015 129,680
(If an amount appears in column (d), the same . . o
amount must be shown in column (a).) . . T e

6 Enter the net total of each column as ’ h
indicated below: - X

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 166,469 | | i
b Prior years’ undistributed income. Subtract : ] T
line 4b fromline2b . . . . . . . . ol. . i . T

Q

¢ Enter the amount of prior years’ undistriouted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable | ) B o i
amount—see instructions . . . . o ’

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount—see
instructions . . . e e 0] H

f Undistributed income for 2015. Subtract lines )
4d and 5 from line 1. This amount must be
distributedin2016 . . . . . . . . . | ) 129,680

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)(3) (Election may be
required —see instructions) . .

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line6a . . . 166,469

10  Analysis of line 9:

Excess from2011 . . . . 166,469
Excess from 2012 .
Excess from 2013 .
Excess from 2014 .
Excess from 2015 .

Q000

Form 990-PF (2015)




Form 990-PF (2015) Page 10

Private Operating Foundations (see instructions and Part VIi-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2015, enter the date of theruling . . . . . >
b Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942()(3) or (1 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minimum @ 2015 2013 G201 @ 2012 (e) Total

investment return from Part X for
each year listed . .o

85% oflme2a . . 0 0 0 0

¢ Qualifying distributions from Part XII
line 4 for each year listed

d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities .

=3

o |O (oo

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtractiine 2d fromlne2c . . . 0 0 0 0 0

3 Complete 3a, b, or c¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) value of all assets . . . 0
(2) value of assets qualifying under
section 4942()(3)B)i)) . . . . 0

b “Endowment” altemmative test—enter 2/s
of minimum mvestment return shown in
Part X, ine 6 for each year listed . . . 0

C “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In

section 4942()3yB)m) . . . . 0
(3) Largest amount of support from

an exempt organizaton . . . 0
(4) Gross investment income . . . 0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-malil address of the person to whom applications should be addressed:

Frances Molinaro 1409 Olympic Drive Waterloo, 1A 50701 319-232-4514

b The form in which applications should be submitted and information and materials they should include:

Name of Organization;its charitable purpose;a description of its need for charitable funds; tax-exempt status
¢ Any submission deadlines:
None
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

None

Form 990-PF (2015)




Form 990-PF (2015)

Page 11

SEUPAM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

Friends of Cedar Valley Sports &
Entertainment Commission

P O Box 4166

Waterloo, 1A 50704

Amvets Post 49
1934 Irving Street
Cedar Falls, IA 50613

501(c)(3)

501(c)(19)

Sponsor Golf Tournament

Sponsor Air Show

20,000

10,000

Total

» 3a

30,000

b Approved for future payment

Total

» 3b

0

Form 990-PF (2015)



Form 990-PF‘(2015) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 ©
Related or exempt
(a) {b) (c) (d) function income
Business code Amount Exclusion code Amount (See nstructions )

1 Program service revenue

-0 Q0T

g Fees and contracts from government agencies

2 Membership dues and assessments ..

3 Interest on savings and temporary cash investments 14 338

4 Dividends and interest from securities . . . . 14 87,799

5 Net rental income or (loss) from real estate: R e L N N E N N e

a Debt-financed property .o
b Notdebt-financed property . . . . . .
Net rental income or (loss) from personal property

6
7 Other investment income e e
8 Gain or (loss) from sales of assets other than inventory 18 37,035
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . B et Q] e 125,172 0
13 Total. Add line 12, columns (b), (d),and (&) . . . . . . . . e e . . 13 125,172

(See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
None - N/A

Form 990-PF (2015)




Form 990-PF (2015)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described |--~~{Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political | "5 ST
organizations? )

a Transfers from the reporting foundation to a noncharitable exempt organization of: I e «M
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: o N eh
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)@3)) orin section527? . . . . . . . [J Yes [J No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
Sl gn correct, and complete Declaration of preparer (other than taxpayer) s based on all information of which preparer has ar:y knowledge Way the IS doss th retam
Here| N mmene ' eres—  |EASMY [ Fcoerl in e prerer our below
Signature of officer or trustee LDate / / Title
Paid Pnnt/Type preparer's name Prepagerfs signafufe Date Check [:l i PTIN
Preparer |Stan Hansen ' G§ 151 b | settempioyed| PO0120837
Use Only Frm'sname _ » Stan Han_sgn, CP#(, MTax Firm's EIN »
Firm's address » 1032 Prairie Meadow Court Waterloo, IA 50701 Phone no 319-266-7277

Form 990-PF (2015)




WTI-MOLINARO CHARITABLE FOUNDATION
42-1480934
Waterloo, 1A 50704-0420

SCHEDULE SUPPORTING 2015 FORM 990-PF
RETURN of PRIVATE FOUNDATION

PAGE 1
Part 1 - Analysis of Revenue & Expenses:

Line 11 - Other Income
Income from Litagation

Line 16b - Accounting fees:

Tax Preparation

Line 16¢ - Other professional fees:

Trustee fees

Line 18 - Taxes:

Investment tax for year 2015
Pad to IRS - 2014 - Penalty

Line 23 - Other expenses:
Directors insurance

Total

23

1,950

24,298

1,932
2,300

4,232

2,313

2,313




020°'L0E 681’662 3 29.'66€ $
682’00} 80¥'66 0.2'66
£8€'00} G€0'001 9v0°'001
ZSE00L Lv0'001 €2€'00L
€21'004 $
INTVA INIvA INTVA
1IMAVIN Y009 Yoog
dlvd ONIAON3 ONINNID38

()

(q)

(e)

SNOLLYOITEO0 31V1S B 'S N - SININLSIANI TVLOL

000'00} 61-L€-80 aNP '%GZ9 | - Ainseail s
00000} 81-1€-40 8NP ‘%G L€ | - Anseall SN
000'00} 91-62-20 3NP '%Gz9 Z - inseasl s N
G1-0€-11 @np '%G.¢€ | - Aunseall s
00000} S1-0€-60 NP ‘%05z | - Anseail s N
SIYVHS NOILdI¥9S3a
ONIAON3

:suonebijqo juswulanob ajels B 'S’ - SJUSWISaAU| - BQ| Bur]

'sjesyg souejeq - || ved
¢ 39vd

NOILVANNOA4 FLVARE 30 NNL3y
4d-066 W04 S10C ONILIOddNS ITNAIHIS

0Z¥0-v0.20S V1 ‘OouaIEM
v£608V1-2¥

NOILLVANNO4d 3T189VLIRIVHO OYVNITOW-ILM



SEVELFE $ 68L6LSE $ 9/0'/zL'E  $
zes'ey 000'08
6GL'6.€ 819'G/¢€ 129'652
8€L'I¥E 0GC'ese 0sz'ese
09z'0€S zse'ees FATANA
650'26 806'28 606'2Z8
Lyv'0ls 8G2'S1S 8SZ'G1LS
ZEE'09L L08'0v} 108'G6
8Gg'cly S68'00S §68'00S
¥vZ'90S 18P'GLG 18¥'GLS
LOL'1G) 005'951 005'9P1
€L1'0L G6.'9. 989'LY
L20'8PL 620'LPL 620'9L
G91'091L $ g66'LL) $ 8e€'90} $
INTVA ANIVA 3NIvA
1aMyavin »ood o084
divd ONIGN3 ONINNIO3g

(0)

(q)

(e)

€L 29C
0006.L'6

852 S62'¥C
11229225
000 S2Z')

166 601'8%
826 286'C

€01 vSE'PY
92e2ss'Ls
891 LGL'EL

6.8 8v9'}
962 2L2'E
206 9L1L°'L1

STUVHS
ONIAN3

Y3HLO - SINJWLSIANI TVIOL

Jespy Xapu| 006 psenbuep
143 x8pu| %00} paLajeld saleys|

pun4 aWOoDU| 8AROY SneyaLq
pun4 S3NUNJ3S JUBWUISACS) SN Yromabpry
pun4 puaplaIq] J03[8S SaJeys)

pung puog 9)ebaibby pieg
V SSB|D - PUN4 %00}S UIMOIS) 80ld amMoy |

A SSE[D - pun{ puog 3109 UusdAnN
A SSB|D - pund puog wua]-poys uasanN
Aynb3 woyg Buo puejybiy

A SSE[D - pun4 sajunuoddo ymols) den-pijy usaanN
pung ymois oyioedoing uesuswy
A SSB|D - pund anjeA pusplAi(] UsaAnN

"JBYJ0 - SJUBWISAAU| - €1 BUI

's}joayg aoueleq - || Led
¢ 39vd

NOILVAUNNO4 ILVARId 30 NiN13y
4d-066 A0 S10Z ONILIOddNS TNAIHIS

02v0-v0.20S VI ‘00431BA
ve608v1-2¥

NOILLYANNOL FT19VLIRIVHO OUVNITON-11LM



GE€0'LE

0189
9zz'0e
GEO'LE - $ <Se0'/e 3
LE6'L le6't
6.8'v 6.8'v
¥zo'L v2o'L
£¥8 €y8
60L'S 60L'S
L59'LL 18941
€6S'L1 €65'L1 $
(ss0) sisva 30id alios a33INDIV
NIVO 40 1S0J ONIT13S Jivd 31va
SSOuoO

(u)

(B)

(a) (p) (9)

$8s50| @ suieb |eydes |ejo |

suieb |eyded wisi-Uoys JaN
suieb [epdeo wisj-buoj 18N

S3SSOT 8 SNIVO TV1IdvD VIOl

ymodo ayioedosng ueduswy |/S - uonnguisiqg uies [epden
pun4 Aynb3g pueybiH - 1/S - uoingujsig ules [eydes

pund Aunb3 puejybi - | /1 - uonnquisiqg uies) [euden

puog sn|d 8109 USBANN - | /] - uoinquisig ules) jeyde)

pund ymmolo) ded-pipy UsSANN - 1/ - uonnquisiq weo ejden
pund en|eA PUspIAI(] UBSANN - 1/ - uonnqusig ules) feyden
UMMoI9) 801d amoy | - 1/ - uonnguisiq uies {ejden

az2INDIV ALY¥3dO¥d JO ANIM 943 3814§0S30a B 1S
MOH

(@) (e)

:9LUODU| JUSLUSBAU| UO XB] 10§ SBSS0T ¢ sules) |exden - A| Led
€ 39vd

NOILVYANNOL ILVARId 40 NdNLIY
d4d-066 WHO4 5102 ONILYOddNS 3TNAIHOS

02¥0-#0.0G VI ‘OOla3eM
ve608YL-CY

NOILVANNOAL 318VLIIVHO OUVNITON-11M



69¥'99L ¢

69¥'991
- $
69¥'90L $
(089'621)
6P1'962 $ 6VL'96Z
262102
ze8've  $
6v1'962 %
(rLeLy)
£op'LeE $ = /6210 $§ 99L'9EL $
(sv6'esl)
162°102 L1062
- (669'26)
- (950'1)
262'10z ¢ 998'e8e $
10z 0102
dvaA yvaA
(69¥'99l) $ (G6¥i'962) $ (cov'zec) § (gov'L6Y) & (z627102) § (018%28¢€) $
9601
(262°102) $ (998'c8e)
089621 $ VIEL¥ $ Gp6esL $ 66926 O
(195'8G) (Le0'G¥L) {62¢'0€) (ov1's8) (299'268) (022'v159)
bb2'88L ¢ lge'esl $  vzZ'v8L $ 6£8'2LL 062'1sL ¢ vov'oEl §
5102 102 £10Z ziLoz Loz oLoz
UVIA yvaA HVIA yvaA ¥vaA HVIA

91-1€-Z| O} PJEMIO} PBILIED UONNQLISIP SS80XT

L1-1€-Z) WOl uoiNgLISIp S889X3
0L-1£-Z} WOl UonNqu}sIp sS993

91-1€-Z| 0} pJemio} PalLIED UONGLYSIP $$39X]
paiidde G0z WoJj Junowe o|geINquIsipun
G1-1E-Z | 0} PIEAIO} PaLLIED UOHNQLYSIP $S89XT

LL-1€-Z1 WOy uonnquisip sSaoxy
01-LE-Z} WO} UONNQLISIP SSEIXT

Gl-LE-Z | 0} PJEMIO) PaILIED UoINGNSIP SS39XT
$102 WoJj JunoLe pajnqusipun  ssa
#1-1€-21 O} PIEMIO} PBLUED LUORNGUISIP SS89X]

paydde £10z woJ JUnowe e|qenquisipun
£1-1£-Z1 18 B|qB|I_AR LONNQUISIP SS9IXT

paiidde Z10z WoJj Junowe psingpRsIpun :ssa
paijdde 00z Wo.) JUNOWIR PBINGIISIPUN "SS87
suONNQLISIp $599X3

“((2)(Nzv6 uonoes apon) seak xey
ey} o} Junowe ajqeinqu)s|p ayy paaaxa suonnqgusip Buijienb
1810} aY) Uoiym Aq Junowe sy} si uolnquysip Buikyjenb ssaoxe uy

{6 8ull - [IIX Hed) JoroAIIED UOHNGLISIP SS8IX8 SANBINWNYD
SJeak Jold WoJ) 8Wodu| pajnquisipun

junowe a|geInqulsIp Jo SS99Xd Ul uolNqu)sIp Buikyieny
suonnqu)sip Buikienb ueyy Jejealb junowe sjgenquisig

(¥ auy| - |1X Hed) suonnaysip Buiyenb ssa

(2 auy - 1X ved) junowe e|qenquisic

"1anofuied jo junowe

8y pue suoynguisip Buikjiienb jo ssaoxe ul suonnguysip
J0 8|npayos e si Bumol|o} 8U | "SUORNGUISIP SSBOXD
teaf-soud jo sianchuieon Aue Aq paonpal ‘teak Joud

ay) Joj Junowe s|gejnguIsip sii 0) [enba suonnquysip
Buifjiienb exew o) paisinbai si uoepunoj sjeaud v

G1.0¢ 0} 8WOdUI PBINQUISIPUN - Jg BUI
"JNODNI A3LNGIYLSIANN - HIX LYvd
6 39Vvd

NOILVANNO4 ALVARId 10 NuNL3y
d4d-066 WAO4 S10Z ONILYOddNS 3TNA3IHOS

0Z¥0-v0208 Vi ‘ooleleA
ye608yL-cv

NOILVANNO4 IT19V.LIMVHD OUVNITOW-LLM



l

L0LOS VI OOl3JeM Sj2UID BISNbNY ZEGE

0 0 0 Jopauq uebiuojg-oeuljopy uelug
0 0 0 3 L0L0G VI OOIB}eAA B[940 BIsnbny ZeGe
10108lIQ uebiuojg-oleuljopy uiqoy
0 0 0 L L0LOS VI OHBIEAA 19311S X299 Och
Kejaroag uBWPSAaMYOS A9JIIUS
0 0 0 ! 1L0Z0S VI 00181 9AUQ JIdWA|D 601
lainseal] % soid -93IA OJBUIjO|N S@oUBL
0 0 0 | 10£0G VI 00l181eA\ 8ALQ JIdWAIO 60 L
juapisald oJeui ua| 3 e

S90UEMO||E uonesuadwos uoiysod ssalppy pue swep (e)

Jayjo ‘junoooe
asuadx3 ( 9)

pauayep pue sueld jysusqg
aaAojdwa o3 suonnguuos (p)

(-0- 493ua ‘pied jou yy) O} PAJOASD ¥oom 1ad sinoy

uonesusdwo? (2)

abesane pue ‘oL (q)

uonesuadwod Jisy} pue sisbeuew
UOIEPUNO} 'S39)SNJ} ‘SI0}03JIP ‘SI90IL0 |IB ISIT-1 HEed-|lIA Uoioas

9 39vd

NOILVANNO4 A1VARId Jo NuNL3Y
4d-066 INYO4d 102 ONILYOddNS ITNAIHIOS

0Z10-¥0.0S V| ‘OOlajeM
veeosyL-ey

NOILVANNO4 319VLRIVHO OUVNITOW-ILM




