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OMB No 1545-0047

rom 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Intemnal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.

2015

"Open to Public

Department of the Treasury
Intermal Revenue Servace

P information about Form 990 and its instructions is at WwW.irs.goviform990.

Inspection

A _For the 2015 calendaf year, or tax year beginning and ending

B Check if appicable {C Name of organization CHARITON VALLEY ELECTRIC D Employer identification number
Address change COOPERATIVE
[] Name change Domg busness as 42-0625814
Number and street (or PO bax f mat 1s not delivered to street address) Room/sute E Telephone number
(] mtat retum 2090 HIGHWAY 5 SOUTH 641-932-7126
Final return/ City or town, state or province, country, and ZIP or foreign postal code
tesm
nated ALBIA IA 52531 & Gross recepis 10,993,385
D Amended retum F Name and address of pnnapal officer
D Appicaton pendng | BRYON STILLEY H{a) Is this a group retum for subordmats[j Yes |Z| No
2090 HIGHWAY 5 SOUTH Hib) Ave all subordmates mciuded> || Yes || No
ALBIA IA 52531 If “No." attach & list. (see instructions)

1 Tax-exempt status

| 15010 [X]sog (12 ) o gnsertro)

' |4947(a)(1)or | |527

J_ Webste: > N/A

H(c) Group exemption number »

IM State of legal domicie LA

K___Form of arganzation on Trust Associaton Other P> l L Yea of formaton 1945
Parti ' Summary
1 Bnefly descnbe the organization's mission or most significant activities
§ TO PROVIDE PUBLIC UTILITY TO ITS MEMBERS
1]
;
8 2 Check this box DD if the organization discontinued its operations or disposed of more than 25% of its net assets
] 3 Number of voting members of the governing body (Part Vi, ine 1a) 3 9
_ﬂ 4 Number of independent voting members of the goveming body (Part VI, line 1b) 4 9
:§ 5 Total number of Indmduals employed in calendar year 2015 (Part V, line 2a) 5 28
E 6 Total number of volunteers (estimate if necessary) 6 0
7aTotal unrelated business revenue from Part VIII, column (C), line 12 7a 1,903
b Net unrelated business taxable income from Form 990-T, line 34 7b 853
Prior Year Current Year -
o | 8 Contrbutions and grants (Part VI, ine 1h) 0 0
E 9 Program service revenue (Part VIill, ine 2g) 11,041,735 10,928,269
2 | 10 Investment income (Part VIH, column (A), ines 3, 4, and 7d) 41,775 41,838
@ | 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e) 26,072 22,993
12 Total revenue — add lines 8 through 11 (must equal Part VI, column (A), ine 12) 11,109,582 10,993,100
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0 0
14 Benefits paid to or for members (Part IX, column (A), line 4) 235,701 ) N0
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,627,624 1,822,807
2 | 16aProfessional fundraising fees (Part IX, column (A), ine 11e) 0
:l’- b Totat! fundraising expenses (Part IX, column (D), ine 25) P 0
W | 17 Other expenses (Part IX, column (A), lines 11a ; 9,246,357 8,639,241
18 Total expenses Add hnes 13—17 (must equal Pf:IX Lol%& IMED__ 11,109,682 10,462,048
19 Revenue less expenses Subtract line 18 from an 12 lg g = -];00 End53Y1 052
S & eginning of Cumrent Year of Year
£8 20 Total assets (Part X, e 16) gl AUG 25 2016 ]8 28,417,414] 29,422,160
<_| 21 Total habilies (Part X, line 26) [ | 17,553,850 18,010,672
22 Net assets or fund balances Subtract ine 21 fiom Ing 203N 1 17T 10,863,564 11,411,488
Part Il © Signature Block —=—T 7

Under penalties of perury, | declare that | have examined this retum, induding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s

true, comect, and comple

Declaration of prypager Sgtlr:er than officer) i1s based on all infformation of which preparer has any knowledge

s ’ fer |
ign Signaturg, of officer . Da’te
wore |y Michael yiee  Bowd Pisdent 7-25-/6
Type or pnnt name and tite

Pnnt/Type preparer's name Preparer's signature Date Check Dd PTIN
Paid Todd E Thorson Todd E Thorson 1 'I{ /6 seff-employed | P0O0791808
Preparer | -;ssme  » Kiesling Associates LLP rsEnD  39-0906430
Use Only 7780 Office Plaza Dr S Ste 184

Frms asdess b West Des Moines, IA 50266-2337 phoneno  515-223-0159

May the IRS discuss this retum with the preparer shown above? (see instructions)

j Yes No

'l;g; Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2015)




Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 2
Part il Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part il @
1 Bnefly descnbe the organization's mission

PROVIDE PUBLIC UTILITY TO ITS MEMBERS

2 Dud the organization undertake any significant program services dunng the year which were not listed on the
pnor Form 990 or 990-EZ? D Yes @ No
If "Yes," descnbe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
services? I:] Yes @ No
If "Yes," descnbe these changes on Schedule O

4 Descnbe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses$ 10,462,048 including grants of$ ) (Revernue 3 10,993,100 )
PROVIDING ELECTRIC SERVICE TO ITS MEMEBERS

4b (Code ) (Expenses $ including grants of$ ) (Revenue $ )
N/A

4c (Code ) (Expenses $ induding grants of$ ) (Revenue $ )
N/A

4d Other program services (Descnbe in Schedule O )
(Expenses $ including grants of$ ) (Revenue $ )
| 4e Total program service expenses P 10,462,048
DAA Form 990 (2015)




Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 3
Part IV Checklist of Required Schedules

Yes | No

1 Is the organization descnbed Iin section 501(c)(3) or 4847(a)(1) (other than a pnvate foundation)? If “Yes,”

complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors (see mnstructions)? 2 X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to

candidates for public office? If “Yes,” complete Schedule C, Part { 3
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)

election n effect dunng the tax year? If “Yes," complete Schedule C, Part Il 4

5 Is the organizaton a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If "Yes,” complete Schedule C,
Part IIt 5 X

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the nght to provide advice on the distnbution or investment of amounts m such funds or accounts? if

“Yes,” complete Schedule D, Part | 6
7 Did the organization receive or hold a conservation easement, iIncluding easements to preserve open space,

the environment, histonc land areas, or histonc structures? If “Yes,” complete Schedule D, Part |l 7
8 Dud the organization maintain collechons of works of art, histoncal treasures, or other similar assets? If “Yes,”

complete Schedule D, Part il 8

9 Dud the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or

debt negotiation serices? If “Yes,” complete Schedule D, Part IV 9
10 Dud the organization, directly or through a related organization, hold assets in temporanly restncted
endowments, permanent endowments, or quasi-endowments? If “Yes,” complete Schedule D, Part V 10

11 If the organization's answer to any of the following questions 1s “Yes,” then complete Schedule D, Parts VI,
VII, VI, IX, or X as applicable
a Did the orgamzation report an amount for land, buildings, and equipment in Part X, ine 10? If "Yes,"

complete Schedule D, Part Vi ) 11a] X
b D the orgamzéhon report an amount for investments—other secunties in Part X, ine 12 that 1s 5% or more
of its total assets reported in Part X, ine 16? If "Yes," complete Schedule D, Part Vii 11b
¢ Did the organization report an amount for investments—program related in Part X, ine 13 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11c X
d Drd the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedute D, Part IX 11d| X
e Did the organzation report an amount for other liabilittes i Part X, line 252 If "Yes," complete Schedule D, Part X 1Me] X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11§
12a Dud the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XI and XII 12a
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XIl i1s optional 12b] X
13 Is the organization a school descnbed in section 170(b)(1)(A)(n)? If “Yes,” complete Schedute E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundrarsing, business, investment, and program service activites outside the United States, or aggregate
foreign investments valued at $100,000 or more? if “Yes,” complete Schedule F, Parts 1 and IV 14b X
15 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or other assistance to or
for any foreign orgamization? If “Yes,” complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts Ill and IV 16 X
17 Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If “Yes,” complete Schedule G, Part | (see instructions) 17 X
18 Dud the organization report more than $15,000 total of fundraising event gross income and contnbutions on
Part VIII, lines 1c and 8a” If "Yes," complete Schedule G, Part Ii 18 X
19 D the organization report more than $15,000 of gross income from gaming activities on Part VIil, line 9a?
If "Yes," complete Schedule G, Part |l 19 X
Form 990 (2015)

DAA
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Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 4
Part IV Checklist of Required Schedules (continued)
Yes | No
20a Did the organization operate one or more hospital facilities? If “Yes,” complete Schedule H 20a X
b If “Yes” to ine 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
21 D the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic govemment on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts | and Ii 21
22 Dd the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), fine 2? if “Yes,” complete Schedule |, Parts | and il 22 X
23 Dd the organization answer “Yes” to Part VII, Section A, line 3, 4, or 5§ about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes," complete Schedule J 23 X
24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than )
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K If “No,” go to ine 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Dud the organization maintain an escrow account other than a refunding escrow at any time dunng the year
. to defease any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of’ i1ssuer for bonds outstanding at any time dunng the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c){29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person durnng the year? If “Yes,” complete Schedule L, Part | 25a
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a pnor
year, and that the transaction has not been reported on any of the organization's pnor Forms 990 or 980-EZ?
If "Yes," complete Schedule L, Part | 25b
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If "Yes," complete Schedule L, Part 1i 26 X
27 Dd the organmization provide a grant or other assistance to an officer, director, trustee, key employee,
_substantial contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled
B - entity or family member of any of these pérsons” if “Yes,” complete Schedule L, Part ill 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, '
Part IV instructions for applicable filing thresholds, conditions, and exceptions) _
a A current or former officer, director, trustee, or key employee? If “Yes,” complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If “Yes,” complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If “Yes,” complete Schedule M 29 X
30 Did the organization receive contnbutions of art, histoncal treasures, or other similar assets, or qualfied
conservation contnbutions? If “Yes,” complete Schedule M 30 X
31 Did the organization hquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | 31 X
32 D the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,"
complete Schedule N, Part II 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts i, Il
or IV, and Part V, line 1 4| X
35a 0D the arganization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If"Yes" to ine 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any fransfers to an exempt non-chantable
related orgamization? If “Yes,” complete Schedule R, Part V, line 2 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related orgamzation
and that i1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R,
Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and
197 Note. All Form 990 filers are required to complete Schedule O 38| X
Form 990 (2015

DAA




Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page §
_PartV Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V lzL
Yes| No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- f not applicable 1a | 43
b Enter the number of Forms W-2G mdcluded in ine 1a Enter -0- if not applicable 1! 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and R T A
reportable gaming (gambling) winnings to pnze winners? 1c X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this retum 2a | 28 ]
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a s greater than 250, you may be required to e-file (see instructions) o ~
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year? 3a | X
b If “Yes,” has it filed a Form 990-T for this year? If “No” to ine 3b, prowvide an explanation in Schedule O 3b | X
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)? 4a X
b If “Yes,” enter the name of the foreign country »
See nstructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR) L
5a Was the organization a party to a prohibited tax shelter transacton at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shelter transaction? 5b X
¢ If “Yes” to ine 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contnbutions that were not tax deductible as chantable contnbutions? 6a X
b If “Yes,” did the organization indude with every solicitation an express statement that such contnbutions or
gifts were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170{c).
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for-goods B T ‘
and services provided to the payor? 7a
b If “Yes,” did the orgamzation notfy the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 7c
d If “Yes,” indicate the number of Forms 8282 filed dunng the year L7d L . _
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organmization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contnbution of cars, boats, arplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the S N
sponsonng organization have excess business holdings at any tme during the year? 8
9 Sponsoring organizations maintaining donor advised funds. R R
a Did the sponsonng organization make any taxable distnbutions under section 49667 9a
b Did the sponsoring organization make a distnbution to a donor, donor adwisor, or related person? 9b X
10 Section 501(c)(7) organizations. Enter
a Inbation fees and capntal contnbutions included on Part VI, line 12 10a ‘
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites 10b '
11 Section 501(c)(12) organizations. Enter ,
a Gross income from members or shareholders 11a| 10,919,791
b Gross income from other sources (Do not net amounts due or paid to other sources :
against amounts due or received from them ) 11b 65,116 | .
12a Section 4947(a)(1) non-exempt charitable trusts. |s the organization fiing Form 990 in lieu of Form 104172 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued dunng the year l 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization ficensed to issue qualified health plans in more than one state? 13a
Note. See the instructions for additional information the organmization must report on Schedule O . '
b Enter the amount of reserves the organization 15 required to maintain by the states in which ;
the organization i1s hcensed to i1ssue qualified health plans 13b ‘
¢ Enter the amount of reserves on hand 13c i
14a Did the organization receive any payments for indoor tanning services dunng the tax year? 14a X
b _If "Yes," has it filed a Form 720 to report these payments? If "No,” provide an explanation in Schedule O 14b

DAA

Form 990 (2015




Form 990 (2015) CHARITON VALLEY ELECTRIC

42-0625814

Page 6

Part VI

Check if Schedule O contains a response or note to any line in this Part VI

Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to ine 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See mstruclt_li_JEs
X

Section A. Governing Body and Management

1a

4]

7a

b
9

Enter the number of voting members of the governing body at the end of the tax year 12| 9

Yes

No

If there are material differences In voting nghts among members of the governing body, or
if the goveming body delegated broad authonty to an executive committee or similar
committee, explain n Schedule O

Enter the number of voting members included in line 1a, above, who are independent 1| 9

Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee?

Did the organization delegate control over management duties customanly performed by or under the direct
supenvision of officers, directors, or trustees, or key employees to a management company or other person?
Did the organization make any significant changes to its goverming documents since the pnor Form 990 was filed?
Did the organization become aware dunng the year of a significant diversion of the organization’s assets?
Did the organization have members or stockholders?

Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the goveming body?

Are any govermnance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the govemning body?

Had I

Do ||

7a

7b

EC I I

Did the orgamization contemporaneously document the meetings held or wntten actions undertaken dunng the year by the follomﬂlng'

The goveming body?

Each committee with authonty to act on behalf of the governing body?

Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses in Schedule O

8a

8b

LN

9

Section B. Policies (This_Section B requests information about policies not required by the Internal Revenue Code.)

_ - Yes| No
10a Dud the organization have local chapters, branches, or affilates? 10a X
b If “Yes,” did the organization have wntten polices and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the orgamization provided a complete copy of this Form 990 to all members of its goveming body before filing the form? 11a| X
b Descnbe in Schedule O the process, If any, used by the organization to review this Form 990 N
12a Dud the organization have a wntten conflict of interest policy? If “No,” go to line 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to conflicts? | 12b| X
¢ Did the organization regularly and consistently monror and enforce compliance with the policy? If “Yes,”
descnbe in Schedule O how this was done 12¢| X
13 Did the organization have a wntten whistleblower policy? 13| X
14 Did the organization have a wntten document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantation of the deliberation and decision? . _
a The organzation’s CEO, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization 15b X
If “Yes” to ine 15a or 15b, descnbe the process in Schedule O (see instructions)
16a Did the organization invest In, contnbute assets to, or participate n a joint venture or similar arrangement ;
with a taxable entity dunng the year? 16a X
b If “Yes,” did the organization follow a written policy or procedure requinng the organization to evaluate its
participation i joint venture arrangements under applicable federal tax law, and take steps to safeguard the )
orgamization's exempt status with respect to_such_amangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required to be filed » IA
18  Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection indicate how you made these avallable Check all that apply
D Own website I:] Another's website @ Upon request D Other (explain in Schedule O)
19  Descnibe in Schedule O whether (and if so, how) the organization made its goveming documents, conflict of interest policy, and
financial statements available to the public dunng the tax year
20 State the name, address, and telephone number of the person who possesses the organization's books and records W
VICKI DAILY 2090 HIGHWAY 5 SOUTH
ALBTIA IA 52531 641-932-7126
DAA Fom 990 (2015)




Fom 990 (2015) CHARITON VALLEY ELECTRIC

42-0625814

Page 7

Part VI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check If Schedule O contains a response or note to any line in this Part VIl D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the

organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

e List all of the organization's current key employees, if any See instructions for definition of "key employee "
o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations
e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organizaton and any related organizations
o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons.

Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

A) (B) ) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estmated
hours per {do not check more than one compensation compensation from amount of
week box, unless person s both an from related other
(st any officer and a directorirustee) the organizations compensaton
hours for =T organization (W-2/1099-MISC) from the
related 35 é g 5 ué g (W-2/1099-MISC) organzation
organizatons 3 § £ 8 g .g & g and related
below dotted |2 8| S s |84 organizations
line) gl 2 gl 3
g8 °| 3
()REBECCA DE TAR
. e e e o 23,00 - S — - — = —_——
DIRECTOR 0.00 |X 5,795 0
(2 CHARLES JACOBS
3.00
DIRECTOR 0.00 [X 3,815 0
(3)GARY EWING
1.00
DIRECTOR 0.00 X 925 0
(4 MICHAEL. MILLER
2.00
TREASURER 0.00 [X 4,235 o
(5) VIRGIL MOORE
2.00
SECRETARY 0.00 [X 4,050 0
(6)MARK UHLENHAKE
3.00
DIRECTOR 0.00 |[X 4,535 (¢)
(7RICHARD WELSH
4.00
VICE PRESIDENT 0.00 |X 6,300 0
(8) KENNETH VANDENHERG
1.00
DIRECTOR 0.00 [X 2,935 0
(YWESLEY GREEN
3.00
DIRECTOR 0.00 [X 6,380 0
(10)NORM MAJOR
3.00
DIRECTOR 0.00 [X 6,020 0
(11)RADNY GOTTSCHALK
2.00
DIRECTOR 0.00 X 4,220 0
DAA Form 990 (2015)
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Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 8
Part Vii Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ©) (D} (E) (F)
Name and title Average Position Reportable Reportable Estmated
hours per {do not check more than one compensaton compensation from amount of
week box, unless person s both an from related other
{hst any officer and a directorftrustee) the organizations compensation
hours for o= = =<l = organzaton (W-2/1099-MISC) from the
related 231 2818|328 ¢ (W-211099-MISC) organzaton
oganzators [g5] E| 8 | o |88 3 and related
below dotted a6} S -ta_, 8| organizations
line) b 5 2 2 S
al & 8| 1
8| &
o
(12) BRYON STILLE
40.00
GENERAL MANAGER 0.00 X 113,381 30,793
1b Sub-total > 162,591 30,793
¢ Total from continuation sheets to Part VIl, Section A | 4
d_Total (add lines 1b and 1c) » 162,591 30,793
2  Total number of iIndividuals (including but not fimited to those listed above) who received more than $100,000 of
reportable compensation from the organization Pl
Yes| No
3 Did the organization st any former officer, director, or trustee, key employee, or highest compensated .
employee on line 1a? If “Yes,” complete Schedule J for such individual X
4 For any indivdual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If “Yes,” complete Schedule J for such
individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or indvidual .
for services rendered to the organization? if “Yes,” complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax year
(A
Name and t()uglness address Descnphcgg )of sevices Com;ggzsatuon
2 Total number of independent contractors (including but not imited to those listed above) who .
received more than $100,000 of compensation from the organization » 0 |
Form 990 (2015)

DAA




Form 990 (2015) CHARTTON VALLEY ELECTRIC 42-0625814 Page 9
Part VI Statement of Revenue |
Check if Schedule O contains a response or note to any line in this Part Vi [:] |
(A) {B) €) (D) ‘
Total revenue Retlated or Unrefated Revenue
exempt business excduded from tax
functon revenue under seclions
'B'ﬂ] revenue 512-514
Eg 1a Federated campaigns 1a
(Dg b Membership dues 1b
Q—f ¢ Fundraising events 1c
©2| d Related organizations 1d
g% e Govemment grants (contnbutons) 1e
2 5 f Al other contnbutons, gifts, grants,
sg and similar amounts not included above | 4 ¢
‘E-g g Noncash contnbutons included i Ines 12-1f  $
O5 h Total. Add ines 1a-1f >
g Busn Code _
& | 2a ELECTRIC SERVICE 221000 10,913,598 10,913,598
] b  MERCHANDISE sarEs 444100 14,671 14,671
§ c
d
S e
=g f All other program service revenue
& | g Total. Add lines 2a-2f > 10,928,269
3 Investment income (including dividends, interest,
and other similar amounts) » 41,838 41,838
4 Income from investment of tax-exempt bond proceeds
5 Royaities >
{) Real () Personal
6a Gross rents 21,090
b lessrentalexps | i . - - - . . - e
€ Rental inc or {loss| 21,090 N . i _
d Net rental ncome or (loss) > 21,080 21,090
7a Gross amount fron () Secuntes (n) Cther
sales of assets
other than inventor]
b Less cost or other
basis & sales exps
¢ Gain or (loss N ~
d Net gain or (loss) »
@ | 8a Gross income from fundraisng events
S (not including $
é of contnbutions reported on line 1c)
5 See Part [V, line 18 a
£ b Less direct expenses b _ _
© ¢ Net income or (loss) from fundraising events »
9a Gross income from gaming activites
See Part IV, line 19 a
b Less direct expenses b B
¢ Net income or (loss) from gaming activites »
10a Gross sales of inventory, less
retums and allowances a 2,188
b Less cost of goods sold b 285| - ) }
¢_Net income or (loss) from sales of inventory > 1,903 1,903
Miscellaneous Revenue Busn. Code R
11a
b
c
d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions » 10,993,100 10,928,269 1,903 62,928

Form 990 (2015)

DAA



Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 10
Part IX Statement of Functional Expenses
Section 501(c)(3) and 501(c){4) organizations must complete all columns All other organizations must complete column (A)
Check if Schedule O contains a response or note to any line n this Part 1X
Do not include amounts reported on lines 6b, Total gz,ms Pmmf’sem " Managég,em and Fund(g)lsmg
7b, 8b, 9b, and 10b of Part VIIi. expenses general expenses expenses
1  Grants and other assistance to domestc organezations
and domestic govemments See Part IV, line 21
2 Grants and other assistance to domestic
individuals See Part IV, ine 22
3 Grants and other assistance to foreign
organzations, foregn govemments, and foreign
indwviduals See Part IV, lines 15 and 16
4 Benefits paid to or for members ,
5 Compensation of curmrent officers, directors,
trustees, and key employees 113,381 113,381
6 Compensation not included above, to disqualified i
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B)
7 Other salanes and wages 1,407,062 1,407,062
8 Pension plan accruals and contnbutions (include
section 401(k) and 403(b) employer contnbutions) 19,408 19,408
9 Other employee benefits 165,489 165,489
10 Payroll taxes 117,467 117,467
11 Fees for services (non-employees)
a Management
b Legal 21,643 21,643
¢ Accounting 13,570 13,570
d Lobbying
e Professional fundraising services See Part IV, line 17 - — I
f Investment management fees
g Other (If lne 11g amount exceeds 10% of line 25, column
(A) amount, hist hne 11g expenses on Schedule O)
12 Advertising and promotion 39,165 39,165
13 Office expenses 50,254 50,254
14 Information technology
15 Royaltes
16 Occupancy
17 Travel
18 Payments of travel or entertamment expensgs
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 68,934, 68,934
20 Interest
21 Payments to affilates 631,206 631,206
22 Depreaation, depletion, and amortization 942,764 942,764
23 Insurance
24 Other expenses ltemze expenses not covered
above (List miscellaneous expenses in line 24e If
line 24e amount exceeds 10% of line 25, column
(A) amount, Iist line 24e expenses on Schedule O)
a COST OF PURCHASED POWER 5,252,216 5,252,216
b PLANT MAINTENANCE 859,385 859,385
¢ CUSTOMER ACCOUNTS 237,052 237,052
d EDUCATION AND TRAINING 37,881 37,881
e All other expenses 485,171 485,171
25  Total functional expenses Add iines 1 through 24e 10,462,048 10,462,048 0 0
26 Joint costs. Complete this line only if the
organzation reported in column (B) joint costs
from a combined educational campaigp_and
fundraising solictaton Check here | | If
following SOP 98-2 (ASC 958-720)
DAA Form 990 (2015




Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 11
Part X Balance Sheet
Check If Schedule O contains a response or note to any line In this Part X IiL
(A) (B)
Beginning of year End of year
1 Cash—non-interest bearng 605,701]| 1 543,640
2 Sawvings and temporary cash investments 773,858 2 1,356,547
3 Pledges and grants receivable, net 3
4 Accounts recevable, net 648,282] 4 602,247
5 Loans and other receivables from cument and former officers, directors,
trustees, key employees, and highest compensated employees
Complete Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under sectioh
4958(f)(1)), persons descnbed in section 4958(c)(3)(B), and contnbuting employers and
sponsonng orgamzations of section 501(c)(9) voluntary employees' beneficiary -
f organizations (see instructions) Complete Part Il of Schedule L 6
§ 7 Notes and loans receivable, net 22 ,878| 7 7,855
< | 8 Inventones for sale or use 444,439] 8 502,517
9 Prepaid expenses and deferred charges 69,545] 9 71,176
10a Land, buildings, and equipment cost or
other basis Complete Part Vi of Schedule D 10a 29,691,380 o . o _
b Less accumulated depreciation 10b 9,018,598 20,637,375/ 10¢c 20,672,782
11 Investments—publicly traded secunties 1
12 Investments—other secuntes See Part IV, ine 11 388,380 12 385,742
13 Investments—program-related See Part IV, line 11 13
14 Intangible assets 105| 14
15 Other assets See Part IV, line 11 4,826,851 15 5,279,654
16 Total assets. Add lnes 1 through 15 (must equal line 34) 28,417,414/ 16 29,422,160
‘17 Accounts payable and accrued expenses 850,050/ 17 957,866
18 Grants payable _ 18
19 Deferred revenue 19
20 Tax-exempt bond habilites 20
21 Escrow or custodial account hability Complete Part IV of Schedule D 21
8 22 Loans and other payables to current and former officers, directors,
:.____7_. trustees, key employees, highest compensated employees, and . B
.ﬁ disqualified persons Complete Part |l of Schedule L . 22
= |23 Secured mortgages and notes payable to unrelated third parties 15,759,707 23 16,121,512
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilities (including federal income tax, payables to related third
parties, and other habilites not included on lines 17-24) Complete Part X
of Schedule D 944,093 25 931,294
26__Total liabilities. Add lines 17 through 25 17,553,850/ 26 18,010,672
2 Organizations that follow SFAS 117 (ASC 958), check here B | and
e complete lines 27 through 29, and lines 33 and 34.
2 |27 Unresincted net assets 27
: 28 Temporanly restricted net assets 28
S |29 Pemmanently restncted net assets 29
t Organizations that do not follow SFAS 117 (ASC 958), check here D@ and
; complete lines 30 through 34. B . _
2 | 30 Capttal stock or trust pnncipal, or current funds 30
& |31 Pad-n or capstal surplus, or land, building, or equipment fund 31
g 32 Retaned eamings, endowment, accumulated income, or other funds 10,863,564] 32 11,411,488
33 Total net assets or fund balances 10,863,564 33 11,411,488
34 Total habiities and net assetsffund balances 28,417,414 34 29,422,160
Form 990 (2015)
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Form 990 (2015) CHARITON VALLEY ELECTRIC 42-0625814 Page 12
Part XI{ Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI
1 Total revenue (must equal Part VIil, column (A), line 12) 1 10,993,100
2 Total expenses (must equal Part IX, column (A), line 25) 2 10,462,048
3 Revenue less expenses Subtract line 2 from tine 1 3 531,052
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 10,863,564
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Pnor penod adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 16,872
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
33, column (B)) 10 11,411,488
Part XIl Financial Statements and Reporting
Check if Schedule O contains a_response or note to any hne in this Part Xl D_
Yes | No
1 Accounting method used to prepare the Form 990 D Cash |}__{] Accrual D Other
If the orgamization changed its method of accounting from a pnor year or checked “Other,” explain in
Schedule O o
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both ‘
I:l Separate basis D Consolidated basis [:] Both consolidated and separate basis D
b Were the organization's financial statements audited by an independent accountant? 2b] X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a .
separate basis, consolidated basis, or both
D Separate basis D Consolidated basis D Both consolidated and separate basis o
c If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organwzation changed either its oversight process or selection process dunng the tax year, explain in
Schedule O N
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? 3a| X
b If “Yes,” did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits _explain why in Schedule O and descnbe any steps taken to undergo such audits 3b| X

DAA

Form 990 2015




SCHEDULE D Supplemental Financial Statements OMB No_1545.0047
(Form 990) » Complete if the organization answered “Yes” on Form 990, 201 5
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury P Attach to Form 990. Open to Public
Intenal Revenue Service » Information_about Schedule D (Form 990) and jts instructions is at www.irs.gov/formg90. Inspection
Name of the organzation Employer identification number

CHARITON VALLEY ELECTRIC

COOPERATIVE 42-0625814
_Part] ' Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.

Complete If the organization answered “Yes” on Form 990, Part IV, line 6
{a) Donor adwised funds {b) Funds and other accounts

1 Total number at end of year

2 Aggregate value of contnbutions to (dunng year)

3 Aggregate value of grants from (dunng year)

4 Aggregate value at end of year

5 Did the organization inform all donors and donor adwvisors In wnting that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legal control? D Yes I:I No
Did the organization inform ail grantees, donors, and donor adwvisors in wnting that grant funds can be used
only for chantable purposes and not for the benefit of the donor or donor adwvisor, or for any other purpose
confemng impemissible_pnvate benefit? D Yes D No
Partll = Conservation Easements.
Complete if the organization answered “Yes” on Form 990, Part IV, line 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)

Preservation of land for public use (e g, recreation or education) Preservation of a historically important land area

Protection of natural habitat Preservation of a certified historic structure

Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation

easement on the last day of the tax year . .. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restncted by conservation easements . . |lL2b) . . —_
" "¢ Number of conservation easements on a certified histonc structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
histonic structure histed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the
tax year p>

4 Number of states where property subject to conservation easement Is located p>
5 Does the organization have a wntten policy regarding the penodic monitonng, inspection, handiing of

violations, and enforcement of the conservation easements it hoids? I:] Yes I:l No
6 Staff and volunteer hours devoted to monitonng, inspecting, handling of violations, and enforcing conservation easements dunng the year

>
7 Amount of expenses incurred N monitoning, INspecting, handling of wviolations, and enforcing conservation easements durng the year

> $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and section 170(h)(4)(B)(n)? D Yes D No

9 In Part Xlll, descnbe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the
organization's accounting for conservation easements
. Part I, Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
) Complete if the organization answered “Yes” on Form 990, Part IV, line 8
1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In ts revenue statement and balance sheet
works of art, histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XIll, the text of the footnote to its financial statements that descnbes these tems
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items
() Revenue included on Form 990, Part VIII, hne 1 > 3
(ii) Assets included in Form 990, Part X > 3
2 If the organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items
a Revenue included on Form 990, Part VI, line 1

b _Assets included in Form 990, Part X
For Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA
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Schedule D (Form 990) 2015 CHARITON VALLEY ELECTRIC 42-0625814 Page 2
Part l __ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of ts

collection tems (check all that apply)
a Public exhibtion d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations
4 Provide a descnption of the organization’s collechions and explain how they further the organization’s exempt purpose in Part
XMl
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No
Part IV  Escrow and Custodial Arrangements.
Complete If the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21
1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not
included on Form 990, Part X? [] Yes [] No
b If “Yes,” explain the arangement in Part Xlil and complete the following table

Amount

Beginning balance 1ic
Additions dunng the year 1d
Distnbutions dunng the year 1e
Ending balance 1f
2a Dd the organization include an amount on Form 990, Part X, ine 21, for escrow or custodial account hability? D Yes | No
b If “Yes,” explain the arrangement in Part Xill Check here If the explanation has been provided on Part Xlii
PartVv Endowment Funds.

Complete if the organization answered “Yes” on Form 990, Part IV, line 10
{a) Current year {b) Pnor year {c) Two years back (d) Three years back {e) Four years back

- 0o Qo0

1a Beginning of year balance
b Contnbutions
¢ Net investment eamings, gams, and
losses
d Grants or scholarships
e Other expenditures for facihtes and
programs
f Administrative expenses
g End of year balance 1
2 Prowvide the estmated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasendowment P %
b Permanent endowment » %
¢ Temporanly restncted endowment P> %
The percentages on ines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organizaton by
(i) unrelated organizations 3a(i)
| (it} related organizations 3a(ii)
b If “Yes” on line 3a(n), are the related organizations histed as required on Schedule R? 3b
4 Descnbe in Part Xill the intended uses of the organization’s endowment funds
Part VI Land, Buildings, and Equipment.
Complete if the organization answered “Yes” on Form 990, Part IV, ine 11a. See Form 990, Part X, ne 10

Yes | No

Descniption of property {a) Cost or other basis {b) Cost or other basis {c) Accumulated {d) Book value
(investment) {other) depreaaton
1a Land 7,596 . .. 7,596
b Buildings 26,808,331 7,251,950 19,556,381
¢ Leasehold improvements
d Equipment 2,642,107 1,618,481 1,023,626
e Other 233,346 148,167 85,179
Total. Add hnes 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10c) » 20,672,782

Schedule D (Form 990) 2015
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Schedule D (Form 990) 2015 CHARITON VALLEY ELECTRIC

42-0625814

Page 3

Part VI  Investments—Other Securities.

Complete if the organization answered “Yes” on Form 990, Part 1V, line 11b _See Form 990, Part X, hne 12

(a) Description of secunty or category
(including name of secunty)

(b) Book value

(c) Method of valuabon
Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests
(3) Other
(A)
(8)
©)
D)
(E)
)]
(©)
H
Total. (Column (b) must equal Form 990, Part X, col (B) line 12 ) b

Part VIl Investments—Program Related.

Complete if the organization answered “Yes” on Form 990, Part IV,

ne 11c See Form 990, Part X, line 13

{a) Descnption of investment

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

1)

)

{3)

4)

(5)

{6)

{7)

(8)

{8)

Total. (Column (b) must equal Form 980, Part X, col (B) line 13 ) P

Part IX Other Assets.

Complete If the organization answered “Yes” on Form 990, Part IV, ine 11d See Form 990, Part X, line 15

(a) Descnption (b) Book value
1) PATRONAGE CAPITAL ALLOCATIONS 4,092,370
(2) DEFERRED CHARGES 613,793
(3) CONSTRUCTION WORK IN PROGRESS 573,491
(4)
_{5)
(6)
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) » 5,279,654

Part X Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f See Form 990, Part X,

line 25
1. (a) Descnption of habilty (b) Book value
(1) Federal income taxes
_(2) ADVANCED BILLINGS 796,341
(3) CUSTOMER DEPOSITS 114,550
(4) OTHER DEFERRED CHARGES 20,403
()]
6)
(U]
8
{9
Total. (Column (b) must equal Form 980, Part X, col (B) line 25) p 931,294

2. Liability for uncertain tax positions in Part Xill, provide the text of the footnote to the orgamzation’s financial statements that reports the
organization's hability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been prowided in Part Xl l |
DAA ‘ Schedule D (Form 990) 2015




Schedule D (Form 990) 2015 CHARITON VALLEY ELECTRIC

42-0625814 Page 4

Part XI

Reconciliation of Revenue per Audited Financial Statements With Revenue per Retum.

Complete if the organization answered “Yes” on Form 990, Part IV, line 12a

1

2

a
b
c
d
e

3
4

Total revenue, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 990, Part VIII, ltne 12

Net unrealized gains (losses) on investments

Donated services and use of facilites

Recovenes of pnor year grants

Other (Descnibe in Part XllI )

Add nes 2a through 2d

Subtract iine 2e from line 1

Amounts included on Form 990, Part VItl, line 12, but not on line 1
Investment expenses not included on Form 990, Part VIil, ine 7b

b Other (Descnbe in Part Xill )

c

5

Add lines 4a and 4b
Total revenue Add Iines 3 and 4c¢. (This must equal Form 990, Part |, line 12)

2a
2b
2c
2d
2e
3
4a
4b
4c
5

Part Xii

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a

1

OQGU'NN

Total expenses and losses per audited financiai statements
Amounts included on line 1 but not on Form 990, Part IX, line 25
Donated services and use of facilities

Pnor year adjustments

Other losses

Other (Descnbe in Part XIil)

Add lnes 2a through 2d

Subtract line 2e from line 1

Amounts included on Form 990, Part IX, line 25, but not on lne 1
Investment expenses not included on Form 990, Part Vill, ine 7b

b Other (Descnbe in Part XIIt )

Add Ines 4a and 4b
Total expenses Add lines 3 and 4c¢. (This must equal Form 990, Part I, line 18)

1

2a
2b
2c
2d B
2e
3
4a
4b
4c - N
5

Part Xill Supplemental Information.

Prowide the descnptions required for Part 11, ines 3, 5, and 9, Part Ill, lines 1a and 4, Part IV, ines 1b and 2b, Part V, line 4, Part X, line
2, Part Xi, ines 2d and 4b, and Part XII, ines 2d and 4b Also complete this part to prowde any additional information

DAA
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42-0625814

Page 5

Part Xlll Supplemental Information (continued)
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OMB No 15450047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ }
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 201 5
Form 990 or 990-EZ or to provide any additional information. -
Department of the Treasury » Attach to Form 990 or 990-EZ. Open to Public
intemal Revenue Sernce Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.goviform899. inspection
Name of the organization CHARITON VALLEY ELECTRIC Employer identificaton number
COOPERATIVE 42-0625814

Form 990, Part VI, Line 6 — Classes of Members or Stockholders

CVEC'S ARTICLES OF INCORPORATION, ARTICLE VII OUTLINES MEMBERSHIP IN THE
COOPERATIVE. MEMBERS AGREE TO PURCHASE ELECTRIC ENERGY AND COMPLY WITH THE
ARTICLES AND BYLAWS OF THE COOP. A MEMBERSHIP CERTIFICATE IS ISSUED UPON
BOARD APPROVAL TO EACH NEW MEMEBR OR TO JOINT MEMEBERS. THERE IS CURRENTLY

NO MEMEBRSHIP FEE.

CVEC'S ARTICLES OF INCORPORATION ARTICLE IX OUTLINES THE ELECTION
PROCEDURES. CVEC'S 10 MEMBER BOARD OF DIRECTORS IS DIVIDED INTO 5
DISTRICTS. MEMBERS VOTE FOR ELIGIBLE CANDIDATES BY MAIL-IN BALLOT OR SECRET

BALLOT AT THE ANNUAL MEEETING OF MEMBERS HELP IN SEPTEMBER.

Form 990, Part VI, Line 7b - Decisions Subject to Approval of Members

THE COOPERATIVE MAY NOT SELL, MORTGAGE, LEASE OR OTHERWISE DISPOSE OF OR
ENCUMBER ALL OR ANY SUBSTANTIAL PORTION OF PROPERTY UNLESS AUTHORIZED AT A
MEETING OF MEMEBERS THEREOF BY THE AFFFIRMATIVE VOTE OF NOT LESS THAN TWO-

THIRDS OF ALL OF THE MEMBERS OF THE COOPERATIVE.

Form 990, Part VI, Line 1llb - Organization's Process to Review Form 990
THE PROCESS INCLUDED COMPLETION OF THE FORM 990 BY INDEPENDENT AUDITORS.
THE REVIEW WAS THEN PLACED AS AN ITEM ON THE BOARD MEETING AGENDA AND
PRESENTED BY THE FINANCE /OFFICE MANAGER. DISCUSSION, CORRECTIONS, AND

ADDITIONS, AND FINALLY APPROVAL BY THE BOARD FOLLOWED AFTER PRESENTATION.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2015)
DAA




Schedule O (Form 990 or 990-EZ) (2015) Page 2

Name of the organzation b

CHARTITON VALLEY ELECTRIC 42-0625814

Form 990, Part VI, Line 1l2c¢ - Enforcement of Conflicts Peolicy
THE ORGANIZATION MONITORS AND ENFORCES THE CONFLICT OF INTEREST POLICY ON
AN ANNUAL BASIS. A SIGNED DISCLOSURE STATEMENT IS REQUIRED TO BE COMPLETED

BY BOTH DIRECTORS AND EMPLOYEES LISTING ANY CONFLICTS THAT MAY HAVE ARISEN.

Form 990, Part VI, Line 1l5a - Compensation Process for Top Official

BOARD PRESIDENT REQUESTED SALARY COMPARABILITY DATA AND THE GENERAL MANAGER
PROVIDED THE REQUESTED INFORMATION. FULL BOARD OF DIRECTORS CONDUCTED A
PERFORMANCE REVIEW AND DISCUSSED SALARY COSIDERATIONS. FULL BOARD OF

DIRECTORS AUTHORIZED THE ANNUAL SALARY INCREASE.

Form 990, Part VI, Line 19 - Governing Documents Disclosure Explanation
CVEC'S GOVERNING 7DOCI7JMEN';[‘S ARE AVALIABm UPON REQUEST. THE CONFL;CT OF
INTEREST POLICY IS PROVIDED ANNUALLY TO DIRECTORS AND EMPLOYEES. FINANCIAL
STATEMENTS ARE AVALIABLE UPON MEMBER REQUEST AND INCORPORATED INTO THE
ANNUAL REPORT AND MADE AVALIABLE TO EACH VOTING MEMBER PRIOR TO THE ANNUAL

MEETING.

Form 990, Part X - NOTES AND LOANS RECEIVABLE

BORROWER: IA ALUMINUM RLF
ORIGINAL AMOUNT: 120,000

MATURITY DATE: 06/01/2016

BEGINNING BAILANCE DUE.......¢e000e... 22,878
ENDING BALANCE DUE. .. .....'toeeeeensn. 7,855

Page 1 of 3 =
Schedule O (Form 990 or 990-EZ) (2015)
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Schedule O (Form 990 or 990-E2) (2015) Page 2
Name of the organzation Employer identification number

CHARITON VALLEY ELECTRIC 42-0625814

Form 990, Part X - SECURED MORTGAGES AND NOTES PAYABLE

LENDER : RURAL UTILITIES SERVICE
ORIGINAL AMOUNT: 12,412,000

BEGINNING BALANCE DUE................. 12,946,871
ENDING BALANCE DUE............coucn... 13,609,952
LENDER : RURAL UTILITIES SERVICE- REVOLVING LOAN FUND
BEGINNING BALANCE DUE................. 300,000
ENDING BALANCE DUE..........c.conovuun.. 300,000
LENDER : NATIONAL RURAL UTILITIES CFC LOAN #1

ORIGNIAL AMOUNT: 3,637,089

BEGINNING BALANCE DUE...........c0.0.. 2,512,836
ENDING BALANCE DUE..........0c0uesu.. 2,211,560
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 15,759,707
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 16,121,512

Form 990, Part XI, Line 9 - Other Changes in Net Assets Explanation

Book / Tax Depreciation Difference $ 202,732
EQUITY EARNINGS OF NE TECH $ -212
OTHER $ 1,833

Page 2 of 3
Schedule O (Form 990 or 990-EZ) (2015)
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Schedule O (Form 990 or 990-EZ) (2015) Page 2

Name of the organization Employer identification number
CHARITON VALLEY ELECTRIC 42-0625814
RETIREMENT OF PATRONAGE CAPITAL $ -187,481
Total $ 16,872

Page 3 of 3
Schedule O (Form 990 or 990-EZ) (2015)

DAA




5102 (066 Wi04) Y einpeyds

wa
'066 ULIO4 10} SUOIINIISU| 8Y} 23S ‘9I(JON JIY UoNONPIY yiomiaded 404

(s)

(v

(€

(2)

(1)

ON

¢ANUS PooujuDd

(€1)(Q)zLG uoudes
{B)

SOA

Anus
Buinonuos 1vaug
(1}

((E)Moog vogaas )
smeis Aueyo angng
(a)

{Agunoa ubiaio) Jo

ajels) syonwop [efa
(2)

uoioes epo) dwax3z
(L]

Anoe Alrewuy uoieziuefuo psjejal jo NI3 pue 'ssalppe ‘sweN
@ (e)

PeY J asnedaq ¢ aull ‘Al Ued ‘066 WI04 uo SOA, paismsue uoneziuebio ay) § ajojdwon suoneziuebiQ jdwaxg-xe| pajejay 4O UOHEIYRUSP]

"Jeal xe} ay} buunp suoneziuebio Jdwaxa-xXe} pajejas aiow JO Suo Eped

(s)

(v

(€)

(@)

(1)

Anue
Buijlosuoo pang

W

$)essB JBak-40-pul
(9)

(Agunoa uBiaug) Jo
8)ejs) ejoiwop |ebsn
(a)

ewoou [gjo),
L]

fpaoe Kiewud
(a)

Ainua papseBausip Jo (sqedndde J)) NI3 PuB ‘SSRUPPE ‘SweN
(e)

"€€ 8uUI| ‘Al Hed '066 Wwio4 uo S8, palemsue uoneziuebio ay) yi sja|dwo) sanpug papiebaisig Jo uonesynusp]  -sjEMed:,

v189290-2V
Joquinu uopeaypuap) Jakojdwy

JATLYIIJI00D
OIMLOTTd ATTIVA NOLIWVHO

uoneziuefuo ay; Jo swep

uondadsuy] -
Jlqngiojusdo

§10¢

Lb00-GbSL ON GNO

S0IAI3S SNUBARY [EUAIU[

*066LI0yA0B S1"MMM Je S| SuopINLISU| S)| pue (066 ULOZ) Y BINPAYIS INOqe LUOHEWLIOM| KinsposC o0 10 NomEteg

066 WI04 O} YIERY ¢

"LE 40 ‘9E ‘q5E ‘PE ‘EE OUIl ‘Al Hed ‘066 ULIOJ UO ,S3A,, Pasamsue uoeziueio ayj i ojedwioD o
wJio

sdiysiauped pajejaiuf pue suoneziuebiQ pajejoy (066 o)

¥ 3TNA3HOS




510z (066 WlOd) N 8INPayIs

wwa
(v)
{e)
@)
X 000000 00T |VSS ‘9T o) A NOLIYVYHD YI LNIALS SANT 88560G1-2V
98V0-TESCS VI VIFIY HINOS
k S AMH 060C
ANVAWNOD SIOIANAS ATTIVA NOLINVHO(L)
oN | seA
¢Anus fisn 1o {(Anunoo uBiasay
pajjosuoa diysioumo s)9888 JEDAJOPUD [N 'di0o § ‘dioo 9) Anua 10 ajers)
Am:—nw_ﬁmw..m_m ebejuaaiag J0 aieysS [e10} JO aueys A)gus 4o adA| Builjosuod ang ajnuocp feba Awpe Aewug uogeziuefuo palejal Jo NiJ pue ‘ssauppe ‘sweN
[} (u) (8) W (9) p) (9) (q) (e)
"Jeah xej a mc::v 1SNJ} 10 uoiesodiod e se pajeal) mco:mN_cmd_o pajejal alow 10 U0 pey )l asnedaq ¢ aul| Al-Jed
‘Al Ved ‘066 WJIO4 U0 SBA, pajamsue uoneziueblo ayj §i mgm_QEOO jsnij 1o :o_uw._onhoo e se gjqexe| m:o_uMN_:Nm._O p3ajejay Jo uonedlyjuap| tAde !
, {v)
| (€)
()
i (9]
ON|SeA ON | S8A (p15-2)5 suoydss {Aquno
. (5901 uvog) Japun xe} uirauoy
Liauped 1-) 9Inpayas jo ¢ o0e oy nmuw%xo 10 3je]s
diyssoumo | BuiBeuew 0Z x0q Ut junowe ajeusniod sjesse Jeok awaou .usw_w_v_m”_ﬂoc. Asue ﬂ_u.EL uonezuebio paejay
abejusasad 1o |essuacy 18N—A 8poD ~audsiq) -J0-pua jo eJBYS |eJ0} JO BIeyg JUeUIWOpPaIg Buyoguod ang | fefay | Awwoe Aewud 40 NI3 pue ‘ssaippe ‘DweN
) (n n (] (6} N} (a) ) {9) (a) (e)

183k Xe} ay) buunp diysiauped € se pajeal) sucheziueblo pajejal 810w J0 sud pey )i asnedaq

€ 8ulj ‘Al Hed ‘066 Wio4 uo ,SaA, pasamsue uoijeziueblo ay) J sjejdwon diysisuped e se sjgexe) suoneziuebig pajejay Jo uonesyuap| allliMEd:,

Z 9beg

v1895290-¢V

DINIDTIT ATTIVA NOLINVHD SH0Z (066 Wi0d) § 8npauds



L]

§10Z (066 uuog) ¥y anpeyds

(9)

(s)

v

(e

]

(1)

(s—8) 8dky
peAjoAU) Junowe Bulniuuslap jo poysy POAJOAUI JunOWY uofpesuel) uoneziuefuo pajejas jo sweN
(p) (a) {Q) (e)

SP|oysaly) uonoesuel] pue SAIYSUONE|a) PaISA0D buipnioul ‘aull sy} 3)91dwod JSNW oYM UO UOIJBLLIOJUI JO} SUONONUSUI By} 89S ,'SBA, SI 9A0QE ay) Jo AUB 0) Jomsue ay) §| ¢

X S| ~(s)uoneziuebuo pajejas woy Apadoid Jo ysed Jo 1ajsuel) PBYO S
X Im (s)uoneziuebio pajejas o} Auadoid Jo yses Jo Jgjsuel} JBYIQ 4
X by sasuadxa 10} (s)uoneziuebio pajejar AqQ pied juswasinquioy b
X dy sasuadxa Joj (s)uoneziuebio pajejas o} pred juswasinquisy d
X | oF (s)uoneziuebio pajejas ypm saakojdwa pied jo Buueys o

X [ v (s)uoneziuebiio pajejas yym sjasse Jaylo o ‘sjsy Buiiew ‘yuswdinba 'sanpoe) Jo Buueys u

X wy (s)uoneziueBio pajeja: Aq suoneponos Buisiespuny Jo diysiaquiaw JO S3DIAIBS JO SDUBWLONI W
X T . (s)uoneziuefiio pajeja: Jo} suoneyoos Buisieipuny 10 diysiaquiaw JO SBOWNISS JO SOUBULIOHSH |
X A (s)uoneziueBio pajeja: woy syasse Jaylo Jo ‘Juswdinba 'saje} Jo ases] )
X I (s)uoneziuebuo pajejal o) sjasse Jayjo Jo ‘wawdinba ‘sanoey jo aseaq [
X 1l (s)uoneziuebuo pajejds yym sjasse jo abueyoxy |
X [T , (s)uoneziueBio pajejds woy S}9SSE JO BSEYIING Y
X By (s)uonezuebio pajejas 0} sjasse jo ajeg B
X 3 (s)uoneziueBio pajejas woy spuaping
X ] (s)uoyjeziuebio pajejas Aq sasjuesent ueoj 10 sueo| @
X [T (s)uoneziuefo pajejas 10} Jo 0) saajyuesenb ueoj 1o sueo] p
X 3] ' (s)uoneziuefiio pajejas woy uonnguuod |epded Jo uesb ‘Yo 2
X qL (s)uoneziuebio pajejas o} uonngquiuod [eyded Jo ‘uelb ‘Yo q
X e} , Amua pajjosjuod e woy Jual (Ag) 10 ‘sanjehos (m) 'saijinuue (1) 1sassjul (1) jo 1diaosy e
¢t SUed ui pajsi| suoileziueBio paje|a) ajow 10 U0 yum suoipesues) Bumoyoy sy Jo Aue ui abebus uoieziueBio ay) pip '1eak xe} ayj Buung |

ON |Sop NPAYOS SIY} JO Al 10 ‘Jil ‘1| SHed ul pas) s Ajjua Aue yi | dul 3)9jdwo) "ajoN

‘g€ 10 ‘qGE ‘¥ Bu) ‘Al Ved '066 WI04 UO S8A, palamsue co:mN_cmmho ayl i Qm_ano m:o_umN_:mth pajelay YA suonoesuer]  YAtleds:
£ sbed v185290-2¢v OINIOTIE ATTIVA NOLINVHD S10Z (066 ULod) M 3Nnpauds



9102 (066 uL0g) ¥ anpeyag

()
{o1)
{6}
(8)
(2)
(9)
(s)
(v}
{c)
(@)
()
ON | SeA ON [s8A ON | S3A| (1021 suonses | (Aqunoo
(5901 uuo) ¢suogenvebio| Japun xey woy | ubraxy
ouped 13 8InNpawps Jo sjesse (€)9)05 | papnoxa ‘paiejain | o ajers)
diyssaumo BuiBeuew 0z x0q ut junowe ¢ suogeoe Jeak-jo-pua Swooul |e10} uondss ‘paiejal) swoou | aponwop
abewsaay | so jrisuag 1an—A epod smcg._ae%i 0 aseys 10 aeys siauped e any|  Jueunwopaig a7 | Awnoe Aewug Anua jo NI3 pue ‘ssaippe ‘swen
o )] n ] (8) w (@) ® {2 (al {e)
sdiysisuped Juswiseaul Liepad Joj uoisnpxa BuipieBbal suononsul aag  uoneziuebio pajejas B j0u Sem Jey) (8nuanal $s01b Jo
sjasse |ejo} AQ painseaw) SsIpAIe SY O Jusdsad aAY uey) alow pajanpuod uoneziuebio ayy ydiym ybnosyy diysiauped e se paxe) Apjua yoea Joj uoneuULIOjUI BUIMOIO} By} 8pIADIY
'€ 3l Nl Hed ‘066 W04 Uo SSA, pasamsue uojeziuebio ay) Ji ajsjdwo) diysiauped e se ajqexe] suonezjuebio pajejaiun  uAEHRdE
¥ 9bed Y185C90-2F OINMIOTTH ATTIVA NOLIWVHO 5102 (066 Wi0d] ¥ 8|npauds



Schedule R (Form 990) 2015 CHARITON VALLEY ELECTRIC 42-0625814 Page 5
Part VIl  Supplemental Information
Provide additional information for responses to questions on Schedule R (see instructions)
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