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9102 0 & AON (aNNYDS

a

oy 990-PF

Depart}hen! of the Treasury
internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
> Information about Form 980-PF and its separate instructions is at WWW.Irs. gov/form990pf.

2016

OMB No 1545-0052

2015

For calendar year 2015 or tax year begmmng , and ending
Name of foundation A Employer identification number
C. K. BLANDIN RESIDUARY TRUST
C/0 ABBOT DOWNING 41-6012374
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite

1 WEST 4TH STREET, 4TH FLOOR

B Telephone number

888-648-8157

City or town, state or province, country, and ZIP or foreign postal code

WINSTON-SALEM, NC

27101

G Check all that apply: 1T totsat return
Final return
Address change

T tnutsat return of a former public chanty

':] Amended return
D Name change

H Check type of orgamzation:

[ X I section 501(c)(3) exempt prvate foundation

D Section 4947(a)(1) nonexempt charrtable trust l:’ Other taxable private foundation

| Far market value of all assets at end of year

(from Part I, col. (c), ine 16)
360,289,763.

J Accounting method:

D QOther (specify)

{Part I, column (d) must be on cash basis )

[ X1 cash

U Accrual

Cr exemption application 1s pending, check here »LJ

» ]

> ]
E ¥f private foundation status was terminated
under section 507(b)(1)(A), check here »]

F If the foundation 1s in a 60-month termmation
under section 507(b)(1)(B), check here »[ ]

D 1, Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

nalysis of Revenue and Expenses d) Disbursements
Mﬁ"wmm pome e o | SHEREEG | e | O | o
1 Contributions, gifts, grants, etc., receved N/A
2 Check P 1f the foundation 15 not requred o attach Sch 8
3 G oventmams: o temporery
4 Dividends and interest from securthigs 4,802,991.] 5,388,664. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
® 6a Net gan or (loss) from sale of assets not on line 10 1 0 ’ O 3 5 ’ 8 4 4 .
I
[
2| 7 Capnal gain net income (from Part IV, line 2) 14 , 271 ’ 4778 .
@1 8 Netshort-term capital gan )
g Income modifications
102 gng atowancee -
b Less Cost of goods sotd
¢ Gross profit or (loss) :
11 Other income ~128,776.] 2,741,382. STATEMENT 2
12 Total. Add hines 1 through 11 14,967,611.[ 22,401,524.
13 Compensation of officers, directors, trustees, etc 1 ' 2 09 ’ O 0 8 . 1 . O 8 8 ’ 1 07 . 1 20 ’ 9 O 1 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
| 16a Legal fees STMT 3 237,232. 0. 237,044.
§_ b Accounting fees STMT 4 78,600. 2,500. 76,100.
5| c© Other professional fees e,
2117 Interest RCC':'VED ‘
§ 18 Taxes STME 5) 472 ,218. 223,329. 0.
2119 Depreciation and depletion o
E 20 Occupanck‘; NOV 22 2016 _ m‘
< 21 Travel, conferences, and mest gs_._._——! Q:l
% 22 Printing ald pubh@ogDEN Ut l
2|23 Otherexp 1,020,127.; 1,022,700. 25.
%124 Total operating and administrative
g expenses. Add hnes 13 through 23 3,017,185.] 2,336,636. 434,070.
O\ 25 Contributions, gifts, grants paid 18,499,202. 18,499,202.
26 Total expenses and disbursements.
Add lines 24 and 25 21,516,387.| 2,336,636. 18,933,272.
27 Subtract hne 26 from line 12:
@ Excess of revenue over expenses and disbursements <6 , 548 ’ 776 ..
b Net investment income (f negative, enter -0-) 20,064 ,888.
¢ Adjusted net income uf negative, enter -0-) N/A

523501
11-24-15

ILHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015)

) C. K. BLANDIN RESIDUARY TRUST

C/0 ABBOT DOWNING

41-6012374

Page 2

Ba Atiached schedules and amounts i the descnpton
Part I lance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{2) Book Vaiue

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash nvestments
3 Accounts recevable P

11,734,088.

19,351,911.

19,352,794.

Less: altowance for doubtfui accounts

4 Pledges recevable P>

Less: allowance for doubtfui accounts P

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualrfied persons

7 Other notes and loans recervable >

Less: aliowance for doubtfu} accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations STMT
b Investments - corporate stock STMT
¢ Investments - corporate bonds STMT

O 00 3

21,753,817.

11,005,619.

11,909,115,

151,619,403.

177,940,942,

194,403,507.

3,783,937.

6,183,437,

11 Investments - land, buldings, and equipment basis |
>

Less accumulated depreciation

6,103,916.

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT

10

142,709,375,

112,422,072.

128,520,431.

Less accumulated depreciation [ 4

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
mstructions. Also, see page 1, item )

331,600,620.

326,903,981.

360,289,763.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete fines 27 through 31.
27 Caprtal stock, trust principal, or current funds
28 Patwd-in or capital surplus, or fand, bldg., and equipment fund
29 Retained earnings, accumulated mcome, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assetsffund balances

-

> [X]

331,600,620.

326,903,981,

0.

0.

0.

0.

331,600,620.

326,903,981.

331,600,620.

326,903,981,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

DN N

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other ncreases not ncluded in fine 2 (temize) » CARRYING VALUE ADJUSTMENTS

331,600,620.

<6,548,776.>

1,852,137,

Add ltnes 1,2, and 3
Decreases not included in line 2 (itemize) P

326,5903,981.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b), line 30

DA JWIN | —

326,903,981.

523511
11-24-15

Form 990-PF (2015)



' C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2015) C/0 ABBOT DOWNING

[Part IV| Capital Gains and Losses for Tax on Investment Income

41-6012374 Page 3

(a) Listand describe the kind(s) of property sold (e.g., real estate, by How acquired | (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donaton (mo., day, yr.) (mo., day, yr.)

ia

b SEE ATTACHED STATEMENT

c

d

e

(f) Depreciation ailowed (g) Cost or other basis (k) Gain or {loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mnus (g)

a

b

c

d

) 14,271,478.

Complete only for assets showing gam m column (h) and owned by the foundation on 12/31/69 (1) Gawns (Col. (h) gain minus
. i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 { ;is of 12/31/69 (ozler col. (), if an§/) Losses (from col. (h))

a

b

c

d

e 14,271,478.

If gain, also enter n Part 1, line 7
2 (Capitai gain net income or (net capital loss) It (loss), enter -0- n Part 1, line 7

3 Net short-term caprial gain or (loss) as defmed in sections 1222(5) and (6):
I gain, also enter i Part |, ine 8, column (¢).

14,271,478.

It (loss), enter -0- n Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount i each column for each year; see the instructions before making any entres.
Base pe(r?o)d years (0) ) Dlstnblsgzn ratio
Calendar year (or tax year beginning i) Adjusted qualifying distrtbutions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2014 19,483,886. 390,432,497. .049903
2013 12,038,415. 365,141,527, .0329689
2012 18,484,431. 334,470,625, . 055265
2011 17,739,544. 338,113,5689. .052466
2010 16,278,499. 319,802,314. .050902
2 Totalof hne 1, column {d) 2 .241505
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .048301

4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5
5 Muitiply iine 4 by hine 3

6 Enter 1% of net mvestment income (1% of Part i, line 27b)

7 Addhnes 5and 6

8 Enter qualifying distnbutions from Part XIi, hne 4

it ine 8 1s equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4 372,606,556,

5 17,997,2689.
6 200,649.
7 18,197,918.
8 18,933,272.

523521 11-24-15

Form 990-PF (2015)



. C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2015) C/0 ABBOT DOWNING 41-6012374 - Ppaged
[Part VI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here » LT and enter "N/A" on tine 1.
Date of ruling or determmnation letter: (attach copy of letter it necessary-see instructions)
b Domestic foundations that meet the sectton 4940(e) requirements in Part V, check here P> and enter 1% 1 200,649.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forexgn organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under sechion 511 (domestic section 4947(a)(1) trusts and taxable foundabions only. Others enter -0-)
3 Addlines fand 2
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-)
§ Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 423,971.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ 50,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penaity tor underpayment ot estimated tax. Gheck here D it Form 2220 1s attached 8
9 Tax due. lf the total of ines 5 and 8 s more than line 7, enter amount owed » 9
10 Overpayment. It line 7 is more than the total of ines 5 and 8, enter the amount overpaid . | 10 273,322.
11_Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 273,322.|Retundedp | 11 0.
{ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local tegislation or did 1t participate or intervene in Yes| No
any pohfical campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for pohtical purposes (see instructions for the definition)? ib X
If the answer 1s "Yes" to Ta or 1b, attach a detalled description of the activities and coptes of any matenals published or

0.
200,649.
0.
200,649.

i

473,971.

distributed by the foundation in connection with the activifres )
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0. ] o
2 Has the foundation engaged wn any activitres that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in 1ts governing instrument, articles of incorporation, or )
bylaws, or other similar instruments? I/f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a
b 1f "Yes,” has it filed a tax return on Form 990-T for this year? 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
@ By {anguage i the governing mstrument, or
® By state legisiation that effectively amends the governing mstrument so that no mandatory directions that confict with the state law
rematn in the governing instrument? 6 X
7 Did the toundation have at least $5,000 in assets at any time during the year? If *Yes,® complete Part li, col {c), and Part XV 7 X

bR

8a Enter the states to which the foundation reports or with which t is registered (see instructons) P
CA ,MN
b I the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XiV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? 1 -ves," attach a schedule hsting therr names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15



. C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2015) C/0 ABBOT DOWNING 41-6012374 Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see mstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
1t "Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for fts annual returns and exemption application?
Website address p» N/A

Yes| No

11 X

12 X
1B X

14 The books are in careof p ABBOT DOWNING/WELLS FARGO Telephone no.p>888-648-8157

Locatedat > 1 WEST 4TH STREET, 4TH FLOOR, WINSTON-SALEM, NC 2Ps4 27101

16 Section 4947(a)(1) nonexempt chariable trusts filing Form 990-PF in fieu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year | 15§

»L |
N/A

16 Atany time during calendar year 2015, did the foundation have an interest i or a signature or other authority aver a bank,
securities, or other financial account in a foreign country?
See the instruchions for exceptions and filing requirements for FInCEN Form 114. If “Yes " enter the name of the
foresgn country >

Yes| No
16 X

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the toundation (ether directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmsh goods, services, or facilities to (or accept them trom) a disquahified person? ':l Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes D No
(5) Transfer any income or assets to a disquahfied person (or make any of ether avatiable
for the benefit or use of a disqualified persan)? f:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termmnation of government service, if terminating within 90 days.) [:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Orgamizations relying on a current notice regarding disaster assistance check here » D
¢ Dd the foundation engage in a pnior year m any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmning in 2015?
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
dehned in section 4342(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2015, did the foundation have any undistnbuted ncome (lines 6d and 6e, Part XI1}) for tax year(s) begmning
before 2015? L] ves No
It "Yes,” list the years p» ) , ,
b Are there any years histed n 2a for which the foundation 15 notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (if applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are beng apphied to any of the years listed 1n 2a, fist the years here.
> . ; )
3a Did the foundatton hold more than a 2% direct or indirect inlerest in any business enterprise at any time
during the year? [ ves No
b {f"Yes,” did it have excess business holdmgs in 2015 as a result of (1) any purchase by the foundation or disquahified persons atter
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussianer under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize s chantable purposes?
b Diud the toundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 20152

Yes| No

e X

2b

3b
4a X

4b X

523541
11-24-15

Form 990-PF (2015)



C. K. BLANDIN RESIDUARY TRUST
« Form 889-PF (2015) C/0 ABBOT DOWNING 41-6012374 Page 6
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Dunng the year did the foundation pay or mncur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e}))? D Yes No
(2) Influence the outcome of any spectiic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:l Yes No
(3) Prowide a grant to an ndividual for travel, study, or other similar purposes? l:] Yes No
{4) Provide a grant to an organization other than a charitable, etc., organization described m section
4945(d)(4)(A)? (see mstructions) Yes E_—_l No
(5) Provide for any purpose other than religious, chartable, scientrfic, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? f___l Yes No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ) B
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because rt mamtained
expenditure responsibility for the grant? SEE STATEMENT 11 Yes [ ] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 7 ves No |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? &b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b I “YMd the foundatton receive any proceeds or have any net income attributable to the transaction? N/ A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éerag{ed (c) (lzompens_anon egp ogggt‘;xebnuetmsl;gs ge) Ex eni%%
(o e and e i1 I O
WELLS FARGO BANK MN DBA ABBOT DOWNINGTRUSTEE
90 SOUTH SEVENTH ST, SUITE 5100
MINNEAPOLIS, MN 55402 40.00 1149008. 0. 0.
JIM HOOLIHAN TRUSTEE
INDUSTRIAL LUBRICANT CO P.O. BOX 70
GRAND RAPIDS, MN 55744 5.00 60,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average (d) Contrbutons to {e) Expense
{a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation | émalgyee benetitplans }  account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

523551
11-24-15

Form 990-PF (2015)



, C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2015) C/0 ABBOT DOWNING 41-6012374  pagev

] Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid inde;)endent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

BRIGGS & MORGAN, PA
PO BOX 64591, ST. PAUL, MN 55164 ATTORNEY

198,992.

TIME SQUARE CAPITAL MANAGEMENT

7 TIMES SQUARE, NEW YORK, NY 10036 INVESTMENT MANAGER

172,396.

SPRUCEGROVE INVESTMENT MANAGEMENT LTD. -~ 181

UNIVERSITY AVE., STE. 1300, TORONTO, ONTARIO, |[INVESTMENT MANAGER

133,480.

WGI EMERGING MARKETS -~ ONE FINANCIAL CENTER,

STE 1620, BOSTON, MA 02111 INVESTMENT MANAGER

133,031.

HIGHCLERE INTERNATIONAL INVESTORS

253 BAYBERRY LANE, WESTPORT , CT 06880 INVESTMENT MANAGER

127,182.

Total number of others recewing over $50,000 for professional services .

» 7

| Part IX-A| Summary of Direct Charitable Activities-

List the foundation’s four fargest direct charitable activities during the 1ax year. inciude relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0

523561
11-24-15

Form 990-PF (2015)



. C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2015) C/0 ABBOT DOWNING

41-6012374  Page8

| Part X [ WA
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other faciors reported on lines 1a and

1c (attach detailed explanation) | 1e I

© O O o m

Acquisttion indebtedness applicable to hne 1 assets

Subtract line 2 from line 1d

Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see mnstructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5 .

DD W N

1a 378,280,768.
1b

1¢

1d 378,280,768.
2 0.
3 378,280,768.
4 5,674,212,
5 372,606,556.
6 18,630,328.

| Part Xl I Distributable Amount (see instructions) (Sectton 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here p» {__ | and do not complete this part.)

1 Mimimum investment return from Part X, line 6

1

18,630,328.

2a Tax on investment income for 2015 from Part VI, line 5 2a 200,649.

b Income tax for 2015. (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2¢ 200,649.
3 Distributable amount before adjustments. Subtract hine 2¢ from hine 1 3 18,429,679.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 18,429,679.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part Xli}, hne 1 7 18,429,679.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh chantable, etc., purposes: i

a Expenses, contributions, gits, etc. - total from Part |, column (d), Iine 26 1a 18,933,272.

b Program-related nvestments - totat from Part iX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, fme 8, and Part XIl, ine 4 4 18,933,272.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, Iine 27b 5 200,649.

6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 18,732,623.

Note. The amount on line 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)




i C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2015)

C/0 ABBOT DOWNING

41-6012374

Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distnbutable amount for 2015 from Part X1,
ine 7
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a)

Corpus

{b)
Years prior to 2014

{c)
2014

(d)
2015

18,429,679.

bFrom 2011

¢ From 2012

dFrom 2013

eFrom 2014 668,834.

t Total of lines 3a through e
4 Qualifying distributions for 2015 from
pPartXit,ne 4:»$ 18,933,272,

668,834.

aApphed to 2014, but not more than line 23

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

d Apphed to 2015 distributable amount

¢ Remaming amount distributed out of corpus

5 Excess distnbutions carryover apphed to 2015
(If an amount appears m column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:;

aCorpus Add hines 3f, 4c, and 4e Subtract ine §
b Prior years' undistributed income. Subtract
tine 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract hne
4a from hne 2a. Taxable amount - see mstr.
t Undistributed income for 2015. Subtract
fines 4d and 5 from hne 1. This amount must
be distributed n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4842(g)({3) (Election
may be required - see instruchions)
8 Excess distributions carryover from 2010
not applied on hne 5 or line 7
8 Excess distributions carryover to 2016.
Subtract mes 7 and 8 from hine 6a
10 Analysis of ine 9:
aExcess from 2011

0‘

18,429,679.

503,593.

0.

O.

'1,172,427.

0.

0.

1,172,427.

b Excess from 2012

¢ Excess from 2013

dExcess from 2014 668,834.

503,593.

e Excess from 2015

523581 11-24-15

Form 980-PF (2015)



: C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2015) C/QO ABBOT DOWNING 41-6012374  Page 10
LPart XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check box to tndicate whether the foundation s a private operating foundation described in section Lj 4942(;13) or L] 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a)2015 {b)2014 {c) 2613 {d) 2012 {e) Total

investment return from Part X for
each year histed

b 85% of ine 2a

¢ Qualifying distnibutions from Part Xi,
line 4 for each year hsted

d Amounts included in line 2¢ not
ysed directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d trom line 2¢
3 Complete 33, b, or ¢ for the
alternative test rehied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectton 4942(;)(3)(B)(1)

b "Endowment”’ alternative test - enter
2/3 of mintmum snvestment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support ather than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(;)(34B)(m)

(3) Largest amount of support from
an exempt argamization

(4) Gross mvestment income
] Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only «f they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condibions, complete stems 23, b, ¢, and d.

a The name, address, and telephone number or e-mat! address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and mformation and matenials they should include:
N/A

¢ Any submussion deadlines.
N/A

d Any restrictions or mitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

523601 11-24-15 Form 990-PF (2015)



. C. K. BLANDIN RESIDUARY TRUST

Form 990-PF (2015) C/0 ABBOT DOWNING

41-60

12374  Page 11

{Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indvidual,
show any relationship to Foundauotn Purpos$ %f grant or Amount
any foundation manager statys 0 contribution
Name and address (home or business) or substantial coniributor recipient
a Paid duning the year
C. K. BLANDIN FOUNDATION PP GENERAL
100 N POKEGAMA AVENUE
GRAND RAPIDS, MN 55744 18,499 202,
Total > 3a 18,499,202,
b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2015)
523611

11-24-15



. C. K. BLANDIN RESIDUARY TRUST
Form 990-PF (2015) C/0 ABBOT DOWNING

41-6012374 page 12

Part XVi-A Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Enter gross amounts unless otherwise indicated.
Bus(r?\)ess (b) sl (d) Related or exempt

1 Program service revenue: code Amount code Amount function income

b

[

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash

investments
4 Dividends and interest from securiies 14 4,802,991,
5 Net rental income or (Joss) from real estate:

a Debt-financed property

b Not debt-financed property
6 Net rental income or (less) from personal

property
7 Other investment income 01 128,776.
8 Gain or (loss) fram sales of assets other

18/ 10,035,844.

than inventory
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add cotumns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

14,967,611.

0.

13

14,967,611.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expiain below how each activity for which income 1s reparted in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by prowiding funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



‘ C. K. BLANDIN RESIDUARY TRUST
Form 930-PF (2015) C/0 ABBOT DOWNING 41-6012374 page 13
[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i any of the following with any other organization described i section 501(c) of Yes| No
the Code (other than section 501(c){3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
{3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or foan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicttations 1b(6) X
¢ Sharing of facities, equipment, maiing hists, other assets, or pard employees ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or seqvices given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services recetved.
{a)Line no (b} Amount involved {c) Name of noncharitable exempt organization {8} Description of transfers, transactions, and sharng arrangements
N/A
2a s the foundation directly or indwectly affiliated with, or refated to, one or mare tax-exempt organszations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes No
b if "Yes," complete the following schedule.
(a) Name of organization {b) Type of arganization {¢) Description of refationship
N/A

Under pgalties of perjury, | declare that | have examined this return, ncluding accompanying schedutes and statements, and to the best of my knowledge
Sign and belof, , 8 lete Declaratiogrof preparer (other than taxpayer) is based on all information of which preparer has any knowledge retagrn \:lth the preparer
WELLS FARGO BANK, N. shown below (see st 7
igndture of officer or frustee ASSTVICE PRES & TRUSTOFEIGER © Title .
Print/Type preparer's name Preparer's signature Date Check T T if TPTIN
L_—M " / a seif- employed
Paid MARY BETH SANTORI /]axy - //{f P00023783
Preparer |Frm'sname » RSM US LLP v Frm'sEIN > 42-0714325
Use Only
Frm'saddress p 227 W FIRST ST, STE 700
DULUTH, MN 55802-1926 Phoneno. (218)727-5025
Form 990-PF (2015)
523622

11-24-15



C. K. BLANDIN RESIDUARY TRUST
C/0.ABBOT DOWNING

CONTINUATION FOR 990-PF, PART IV
41-6012374 PAGE 1 OF 1

fPart v ] Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property soid, e.gj_, real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

Purchase | "o 'day, yr.) | (mo., day, yr.)

(bp_{ow acquiredy ey Date acquired| (d) Date sold
D - Donation

1a STCG FROM PARTNERSHIPS -~ SEE STMT 14

b LTCG FROM PARTNERSHIPS -~ SEE STMT 14

¢ ABBOT DOWNING-~SHORT TERM CAPITAL GAIN-SEE STMT 13

d ABBOT DOWNING-LONG TERM CAPITAL GAIN-SEE STMT 13

e NET SEC 1231 GAIN FROM PARTNERSHIPS - SEE STMT 14

f NET UNRECAPTURED SEC 1250 GAIN

g GAIN FROM FINAL CHURCHILL ESOP CAPITAL ACCOQUNT

h GAINS REPORTED ON 990-T

i
}

k

|

m

n

0

oos st | e e )

a <752,402.>
b 6,926,848.
c <5,100,511.>
d 12,792,601.
e 218,788.
t 178,373.
g 12,473.
h <4,692.>
1

J

k

|

m

n

0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cat ()
¢ an f col. 11 gver col, (k
()EMY. 3 of 1273169 () Adusted basis (4 Excess ofco. ) e S

<752,402.>

a
b 6,926,848.
c <5,100,511.>
d 12,792,601,
e 218,788.
t 178,373,
g 12,473.
h <4,692.>
1
]
k
|
m
n
0
If gan, also enter in Part I, ine 7

2 Capitat gan net ncome or (net capital loss) if {loss), enter “:0-*1n Part | lme 7 } 2 14,271,478.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and {6): }

if gain, also enter i Part 1, hine 8, column ().

If {loss), enter "-0-"in Part 1, hne 8 3 N/A

523591
04-01-15



» C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (Aa) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 4,170,794. 0. 4,170,794. 4,750,397.
INTEREST 632,197. 0. 632,197. 638,267.
TO PART I, LINE 4 4,802,991. 0. 4,802,991. 5,388,664.

STATEMENT(S) 1



. C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT

41-6012374

FORM 990-PF

OTHER INCOME

STATEMENT 2

DESCRIPTION

PARTNERSHIP INCOME - SEE STMT 15
TAX RECLAIMS

OTHER INCOME

PUBLICLY TRADED PARTNERSHIP LOSS -
SEE STMT 16

STATE TAX REFUND

PARTNERSHIP UBI LOSS REPORTED ON
990~-T RELATED TO NON-PTP
INVESTMENTS

SUSPENDED PUBLICLY TRADED
PARTNERSHIP -~ SEE STMT 16

OTHER PARTNERSHIP INCOME

TOTAL TO FORM 990-PF, PART I, LINE 11

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

0. 2,318,066.
4,060. 0.
87,297. 0.
0. 142,085.
37,419. 0.
0. 213,788.

0. 46,241.

0. 21,202.
128,776. 2,741,382,

STATEMENT(S) 2



+C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

LEGAL FEES

STATEMENT 3

DESCRIPTION

LEGAL

TO FM 990-PF,

(n) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

237,232. 0.

237,044.

PG 1, LN 16A 237,232. 0.

237,044.

STATEMENT(S) 3



. C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 78,600. 2,500. 76,100.
TO FORM 990-PF, PG 1, LN 16B 78,600. 2,500. 76,100.

STATEMENT(S) 4



- C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 0. 223,329. 0.
FEDERAL AND STATE TAXES 472,218. 0. 0.
TO FORM 990-PF, PG 1, LN 18 472,218. 223,329. 0.

STATEMENT(S) 5



+ C. K. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

OTHER EXPENSES STATEMENT 6

DESCRIPTION

MISCELLANEQOUS DEDUCTIBLE
FEES

CONSULTANT FEES - DEMARCHE
INVESTMENT MANAGEMENT FEES
REINHART

INVESTMENT MANAGEMENT FEES
TIMESQUARE CAPITAL
INVESTMENT MANAGEMENT FEES
WELLINGTON TRUST
INVESTMENT MANAGEMENT FEES
RUSSELL 1000 VALUE FUND B
INVESTMENT MANAGEMENT FEES
HIGHCLERE INTL

INVESTMENT MANAGEMENT FEES
GOODHAVEN

INVESTMENT MANAGEMENT FEES
SPEECE THORSON

INVESTMENT MANAGEMENT FEES
WGI EMERGING MARKETS
INVESTMENT MANAGEMENT FEES
SPRUCEGROVE DELAWARE TRUST
INVESTMENT MANAGEMENT FEES
BLACKROCK EAFE

BOARD EXPENSES

MN AG FILING FEE
INVESTMENT MANAGEMENT FEES
WGI WESTWOOD

INVESTMENT MANAGEMENT FEES
TORTOISE CAPITAL

TO FORM 990-PF, PG 1, LN 23

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

181. 3,670. 0.
40,000. 40,000. 0.
101,230. 101,230. 0.
172,396. 172,396. 0.
56,626. 56,626. 0.
9,452. 9,452. 0.
127,182. 127,182. 0.
66,300. 66,300. 0.
42,353. 42,353. 0.
133,031. 133,025. 0.
133,480. 133,480. 0.
5,663. 5,663. 0.
885. 0. 0.

25. 0. 25.
5,528. 5,528. 0.
125,795. 125,795. 0.
1,020,127. 1,022,700. 25,

STATEMENT(S) 6



< C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7
U.S. OTHER FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE

US GOVERNMENT OBLIGATIONS-SEE STMT X

12 11,005,6189. 11,909,115.

TOTAL U.S. GOVERNMENT OBLIGATIONS 11,005,619. 11,909,115.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 930-PF, PART II, LINE 10A , 11,005,619. 11,909,115.

STATEMENT(S) 7



. C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT 41-6012374

FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK-SEE STMT 12 177,940,942. 194,403,507.
TOTAL TO FORM 990-PF, PART II, LINE 10B 177,940,942. 194,403,507.

STATEMENT(S) 8



. C. K. BLANDIN RESIDUARY TRUST C/0O ABBOT

41-6012374

FORM 990-PF

CORPORATE

BONDS

STATEMENT )

DESCRIPTION

CORPORATE OBLIGATIONS-SEE STMT 12

CORPORATE BONDS-SEE STMT 12

TOTAL TO FORM 990-PF, PART II,

LINE 10C

FAIR MARKET

BOOK VALUE VALUE
6,183,437. 6,103,916.
0. 0.
6,183,437. 6,103,916.

STATEMENT(S) 9



+ C. R. BLANDIN RESIDUARY TRUST C/O ABBOT

41-6012374

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

DESCRIPTION

OTHER HOLDINGS-SEE STMT 12

TOTAL TO FORM 990-PF, PART ITI,

LINE 13

VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
COoSsT 112,422,072. 128,520,431.
112,422,072. 128,520,431.

STATEMENT(S) 10



+ C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 11
PART VII-B, LINE 5C

GRANTEE'S NAME

C. K. BLANDIN FOUNDATION

GRANTEE'S ADDRESS

100 POKEGAMA AVENUE N.
GRAND RAPIDS, MN 55744

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

19,400,000. 12/31/14 19,400,000. 09/25/15

PURPOSE OF GRANT

FOR THE GENERAL SUPPORT OF THE C. K. BLANDIN FOUNDATION

DATES OF REPORTS BY GRANTEE

09/25/2015

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

THE TRUSTEES OF THE BLANDIN FOUNDATION TRUST ARE ROUTINELY GIVEN COPIES OF
THE FINANCIAL REPORTS OF THE BLANDIN FOUNDATION EXPENDITURES. TO THE
KNOWLEDGE OF THIS TRUST'S TRUSTEES, AND BASED ON THE INFORMATION AVAILABLE
TO THEM, NO PORTION OF THE GRANTS MADE HAVE BEEN USED FOR OTHER THAN THE
INTENDED PURPOSES OF THE GRANT. IN ADDITION, THE FOUNDATION HAS PROVIDED
DETAILED REPORTS OF THE AMOUNTS THE FOUNDATION EXPENDED IN THE SUCCESSIVE
YEAR AS QUALIFYING DISTRIBUTIONS VIA GRANTS PAID OUT AND ADMINISTRATIVE
EXPENSES, AND THE TOTAL AMOUNT IN THE FOUNDATION'S CORPUS AS OF THE
BEGINNING OF THE SUCCESSIVE YEAR FROM THE FIVE YEARS PRIOR TO THE
SUCCESSIVE YEAR. THE DETAILED REPORTS OF THE GRANTS AND SCHOLARSHIPS PAID
INCLUDE THE REPORTING NAME AND ADDRESSES OF GRANTEES, AND THE DATE EACH
GRANT WAS DISBURSED.

STATEMENT(S) 11



« C. K. BLANDIN RESIDUARY TRUST C/O ABBOT 41-6012374

GRANTEE'S NAME

C. K. BLANDIN FOUNDATION

GRANTEE'S ADDRESS

100 POKEGAMA AVENUE N.
GRAND RAPIDS, MN 55744

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

18,499,202. 12/31/15 18,499,202. 09/26/16

PURPOSE OF GRANT

FOR THE GENERAL SUPPORT OF THE C. K. BLANDIN FOUNDATION

DATES OF REPORTS BY GRANTEE

09/26/2016

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

THE TRUSTEES OF THE BLANDIN FOUNDATION TRUST ARE ROUTINELY GIVEN COPIES OF
THE FINANCIAL REPORTS OF THE BLANDIN FOUNDATION EXPENDITURES. TO THE
KNOWLEDGE OF THIS TRUST'S TRUSTEES, AND BASED ON THE INFORMATION AVAILABLE
TO THEM, NO PORTION OF THE GRANTS MADE HAVE BEEN USED FOR OTHER THAN THE
INTENDED PURPOSES OF THE GRANT. IN ADDITION, THE FOUNDATION HAS PROVIDED
DETAILED REPORTS OF THE AMOUNTS THE FOUNDATION EXPENDED IN THE SUCCESSIVE
YEAR AS QUALIFYING DISTRIBUTIONS VIA GRANTS PAID OUT AND ADMINISTRATIVE
EXPENSES, AND THE TOTAL AMOUNT IN THE FOUNDATION'S CORPUS AS OF THE
BEGINNING OF THE SUCCESSIVE YEAR FROM THE FIVE YEARS PRIOR TO THE
SUCCESSIVE YEAR. THE DETAILED REPORTS OF THE GRANTS AND SCHOLARSHIPS PAID
INCLUDE THE REPORTING NAME AND ADDRESSES OF GRANTEES, AND THE DATE EACH

GRANT WAS DISBURSED.

STATEMENT(S) 11
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CHARLES K BLANDIN TRUST

41 6012374

2015 FORM 990-PF

PARTNERSHIP GAINS AND LOSSES

Linr 8 Line 92 LINE 9¢ LINE 10
EIN PARTNERSHIP STCG LICG Unrec Sec 1250 gamn Net Sec 1231 gan
42-1972908  ABS CAPITAL PARTMERSII L P - -
133108121  BAKER COMMUNICATIONS FUND fI(QP) L P 6674 - -
98-0229574 BAKFR COMMUNICATIONS FUND I (CAYMAN) L P - 165 - -
9346581674 BLACKROCK INSTITUTIONAL TRUST - EQUITY INDEX FUND B ($71) 281383 - -
943303796 BLACKROCK INSTITUTIONAL TRUST RUSSELL 1000 \ ALUE FUND B 52,576 1,253 162 - -
32-0454714  BLUE VISTA REAL ESTATE PARTNERS IV (TE) LP - - . .
06-1475709  BRAND EQUTTY VENTURESI-ALL P - - - -
06-1573661 BRAND EQUITY VENTURES L P - (25 784) . -
38-7086396 CBRE STRATEGIC PARTNERS DI LIQUIDATING TRUST {48) (140) -
41 1807339 CHURCHILL ESOP CAPITAL PARTNERS - (2962) - -
47-2525593  DBL PARTNERS I LP - - . .
134116634 DL MERCHANT BANKING PARTNERS IIf L.P - - - -
98-0231603  DLIMB OVERSEAS PARTNERS I CV 1489 -
760711831  DRA GROWTH & INCOME FUND TV LLC - (401,078 - -
0-2337257 DRA GROWTH & MCOME FUNDV LLC - 1440 - -
45-1477860 DRA GROWTH & INCOME FUND VTI LLC - 113,207 32214 -
37-1734472  DRA GROWTH & INCOME FUND VII! LLC - - - -
20-19528%4  DRA PL RETAIL CO-INVESTMENT LLC - - .
35-2423305 ENERGY CAPITAL PARTNERS MEZZAINE OPPORUNTIES FUND - 16 025 - -
27-2688983  EIG ENERGY FUND X\-A L P - TRADE/BUSINESS - - - -
UTICA ROYALTY PARTNERS LP - - - -
EIG BBTS HOLDINGS INC - - - 373
CLEVELAND TONKAWA ROYALTY PARTNERS LP - - - (1 082)
EIG MAMABJ HOLDINGS S AR L {14,115 - -
EIG BTB HOLDINGS LP - - - -
JONAH ENERGY HOLDINGS - - - -
FOURPOINT HOL DINGS LLC - - - -
FIG GREENKO HOLDINGS SARL (1,523 - -
EXG TSL HOLDINGS | LP - - - -
SOUTHCROSS HOLDINGS LP . - . W
JAMESTOWN RESOURCES LLC - - - -
EIG REDWOOD DEBT AGGREGATION LP - - - -
EIG REDWOOD EQUITY AGGREGATOR - - -
EIG FUND Xv LUX HOLDINGS S AR L. 10 169 - - -
EiG APW] HOLDINGS {(CAYMAN) LP - - - -
EIG ENERGY 'UND XV -A L P - PORTFOLIO (2617) (24 481) - -
00-0000000 EUROPEAN BUY -OUT OPPORTUNITIES I 1742 89163 - -
93-0384043  EUROPEAN STRATEGIC PARTNERS I B (408) (346%) - -
EXCELSIOR CAPITAL ASIA PARTNERSIL L P (1840423 178 844 - -
EXCELSIOR CAPITAL ASIA PARTNFRS IV L P - 180 351 - -
98-1184819 FRANCISCO PARTNERSIV-A L P - - . .
GTI - GLOBAL TIMBER FUND X - - -
020681572 GUGGENHEIM PLUSII LP 20700 726071 87299
26-3835870 HIGHCLERE INTERNATIONAL INVESTORS SMID FUND (215 660) (245938) - -
80-082572%  INSTITUTIONAL VENTURE PARTNERS XTIV LP 5659 112 560 - -
47-3115185  INSTITUTIONAL VENTURE PARTNERS XV LP - - - -
03-0516004 KINDERHOOK CAPITAL FUNDI LP - (47 1o4) - -
204974139  KINDERHOOK CAFITAL FUND 1 L P 311.540 - -
26-2628612 KINDERHOOK CAPITALFUND I L P - 108,798 - -
99-03847°0 LONE STAR FUND VIIT - 260,298 - -
273218759 LYME FORESTFUND I TE L.P . 1758 - -
47-5189160 LYME FOREST FUNDIV TEL P - - -
27-2236697 LYME FORESTFUND TE L P - 550 499 - -
20-0728774  MARATHON FUND LIMITED PARTNERSHIP § - 90 774 - -
20-1292462  MBPHI AIV LP - FINAL IN 201 ¢ - (3 552) - (64
MEDICAL BN\NOVATION FUND It - - - -
364756959  MERCED PARTNERS I\ - EBF AND ASSOCIATES 2704 1983 7 179
90-6116116 METROPOLITAN REAL ESTATE PARTNERS 11, LP (7093 agats) 31 549 {1 770)
26-0326609 METROPOLITAN REAL ESTATE PARTNERS INTERNATIONAL O L P 357 156 819 550 (25 388)
26-3299%07 MILL CITY FUND L P - FKA MARATHON FUND V1 - - - -
26-1891388 NBGFAIVI LP . 2000 - -
98-1017268 NORTHBRIDGE AT\ BT L P - - - -
26-311%433 NBGEAIVILDLP - - -
7 NBGE Al J(Cs)LP - - - -
NEW BOSTON INSTTTUTIONAL FUND LP Vi - 11000 7342 -
20-5713362  NEW BOSTON INSTITUTIONAL FUND LP VI - (3 294) 91343 24727
45-4110691 NGPNATURAL RESOURCES X L P - 94921 - 19 536
47-124531%  NGP NATURAL RESOURCES XL L P 1,220 - - [¢3]
450550432 \ORTH BRIDGE GROWTH EQUITY | L P - 52 - -
N4 3484720 NORTH BRIDGE VENTURE PARTNERS Iv-A, L P - (16 573) - -
04 3484722 NORTH BRIDGE VENTURE PARTNERS IV-B L P . (33 5663 - -
04-3553595 NORTH BRIDGE VENTURE PARTNERS V-A L P (289 3450 - -
04-3553596  NORTH BRIDGE VENTURE PARTNERS V-B L P (1,845) 23224 - -
20-2844658  NORTH BRIDGE VENTURE PARTNERS VI L P . 109 459 - -
26-2917122  NORTH BRIDGE VENTURE PARTNERS VII L P { 089 113462 -
41-1890166  NORTHSTAR SEIDLER MEZZAZINE PARTNERS HLP - - - -
41-199726)  NORTHSTAR MEZZAZINE PARTNERS ! L P - - - n
26-0422865 NORTHSTAR MEZZAZINE PARTNERS V L.P - 9713 - -
26-2914930 OAKTREEMEZZANINE FUND I L P - 31204 - -
26-2180715 OAKTREE SEXNIOR LOANFUND LP (231 331 (541 087) - -
71-1035239  OAKTREE CAPITAL VALUE OPPORUNITIES (CAYMAN) FUND - - - .
41-2199974  OCM ASIA PRINCIPAL OPPORTUNITIES FUND L.P - {67 500) . -
2740735114 OAKTREE PPIP PRIVATEFUND L P - - -
01-0649364 PORTFOLIO ADVISORS PAT I (158) 148 494 - {1 249y
20-1961352  PORTFOLIQ ADVISORS PAT I {4%) 144 692 i 1345
PORTFOLIO ADVISORS SECONDARY FUND - - . .
PORTFOLIO ADVISORS SECONDARY FUND 1 - - R .
16-7386993  RCP QP FUND - {25829) -
56-1091386 RCPQPFUND N 57 108 665 10 2667
25-1913177 RCP QP FUNDIU - 38557 - {42
11-3682739  ROSEMONT PARTNERS I - {79 782) - -
810761126  SOMONT OIL COMPANY (1099 MISC) - - - -
20-8401917  SPEECE THORSON CAPITAL GROUP VALUE - - . -
41-0375537 SPRUCEGROVE US INTERNATIONAL (4 018) 760 480 . -
46-1742326  STERLING INVESTMENT PARTNERS 1§ LP - . -
32-0103806  TCV V LP(TECHNOLOGY CROSSOVER VENTURE) (tny - - -
20-3769477  TCV\T LP - 39 864 -
©8-050563% TCV VI{CAYMAN) LP - 7.340 . -
75-32578%7  TCVVII(A) LP 101 385 - -
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CHARLES K BLANDI\ TRUST
416012374
20615 FORM 990-PF
PARTNERSHIP GAINS AND LOSSES

Line 8 Lioe 92 LINE 9¢ LINE 1D
ED\ PARTNERSHIP STCG LICGC Unrec Sec 1250 gain Net Sec 1231 gain

45-3958618  TC\" V11 (A) GD IN\ ESTOR. INC - - -
46-5517070 TCV VI A PRODEGE INC - - - .
27-4335375  TCV VI {A) OSI ENVESTORS - - - -
41-2019635 THOMAS MCNERNEY & PARTNERS LP - (146) -
711618589  THOMAS, MCWERNEY & PARTNERS L LP - 1 904 667 - -
43-2883434  TRAILHEAD FUND LIMITED PARTNERSHIP - - -
68-0539597 TRANS-EUROPE BUYQUT PTRS V (US) 4,930 - -
94-3193188  US VENTURE PARTNERS IV L.P - - - -
94-3315838 US VENTURE PARTNERS VL L P - (61 778y - -
54-3346528  US VENTURE PARTNERS VI L P - (68 799) - -
91-2090473  US VENTURE PARTNERS VIIL, LP - 33587 - -
20-1824651 US VENTURE PARTNERS IX, LP 27 - - -
26-2880660 US VENTURE PARTNERS X L P 1,208 (16,016) - -
20-0434784  VCFA PRIVATE EQUITY PARTNERS IV LP 2121 - 73
20-4705201 VCFA VENTURE PARTNERS &, LP 28 297 065 - 180
20-3377269 WGI EMERGING MARKETS FUND, LLC 6,208 349.575 - .
20-1786368 WELLINGTO™ TRUST COMPANY (215784) (267 261) -
274591086 WCP REAL ESTATEFUND QU LP 3008 70,005 10048 199373

(752402} 6926 B4R 178373 218 788
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