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Form 990'PF

Department of the Treasury
Internz¥ Revenue Service

Return of Private Foundation
or Section 4947(a}{ 1) Trust Treated as Private Foundation
D= Do not enter soclaf security numbers on this form as it may be made public.
P> Information about Form 890-PF and its separate Instructions fs at Www.irs.gov/form990pf.

OMB No--1545-0052

|51

(2015)

C
~€

0\

G e
7C7Y Nt oe-

NOV 09 2016

For cai¢gndar year 2015 or tax year beginning

, and ending

Name ¢ foundation

JAMES & PAULA TANKENOFF FOUNDATION

A Employer ideatification number

41-1961022

Number and street (or P.O, box number if mail i1s not delivered to street address)

659 WILLOUGHBY WAY EAST

Roomsisute 1B Telephone number

952-944-1222

City or town, state er province, country, and ZIP or foreign postal code

MINNETONKA, MN 55305

Gr is pending, check

G Checkallthatapply: || Initial return
Final return

D Address change

LI intial return of a former public chartty

Amended return
Name change

2. Foreign organizations meeting the 85%
check here and attach computation

D 1.Foreign organizations, check here

hee L]

M\.

»

H Check type of argantzation;

[ section 4947(2)(1) nonexempt charitable trust [ other taxable private foundation

X 7T section 501(c)(3) exempt private foundation

m

| Fair market value of all assets at end of year
(from Part I, zol (c), line 16)
137,216.

[XT cash

J Accounting method:
[ other (specity)

u Accrual F

(Part 1, column (d) must be on cash basis.)

If private foundation status was terminated

under section 507(b)(1)(A), check here

N

If the foundation 1s in a 60-month termination

under sectlon 507{b){1){B), check here

]

|Part ]

ily equal the

1 { Anziysis of Revenue and Expenses
(The totat of amounts in columns (:g.' c) md (d) may not

{2) Revenvue and
expenses per books

{b) Net investment
income

() Adpsted net
income

{d) Drsbursements
for charitabls purposes
{cash basis onty)

Check P

Contributions, gifts, grants, etc., receved
¥ the faundaton is not requured to anach Sch. 8

N/A

1
2
Interest on savings and tenpaary
3 cash investments ...

4

5a Gross rents

b Net rentat ncome or fless)

Dwxdendsandmteresﬂrom secunnes

3,473.

3,473,

STATEMENT 1

) Gross sales pnce for all
assetsonkne6a .

62 Net gain or (loss) trom sale of assets noton lina 10 __

51,554.

6,947.

(R

ot

-

Revenue

9 Income modifications |,
Gross sales less cetumns
102 and showances -

7 Capital gam netincome (rom Part IV, hne2)
8 Netshort-termecapitalgain .. ... .. ...

6,947.

OO

V1

uLl X

SN e A

1 cui)

A

IR

b Less: Cost ofgoodssold

,\,-\,—\o—h‘

LT

11 Othersncome . . ... ...

¢ Gross profitor (loss) ... ... .. ......

12 Total.Addlines 1through 11 ... .. ..

10,420.

10,420.

D

I3020213 131839 053-12185100

‘:3
¢
GJ

15 Pension plans, employee benefits

16a Legal fees R
b Accountingfees . .. . .
¢ Other professional fees | . ...

17 Interest = . . . . ..

18 Taxes

19 Depreciation and depletion

20 Occupancy |

21 Travel, conferences, and meenngs

22 Printing and pubfications . . ...

23 Other expenses

24 Total operating and adminlstrative

expenses, Add hines 13through 23 |

Contributions, gifts, grants paid

Total expenses and disbursements,

Add lines24and 25 .. ....

Operating and Administratlve Expenses

25
26

13 Compensation of officers, directars, trustees, etc. |
14 Other employee salaries and wages .

..STMT 4

_STMT 5

0.

0.

1,865.

933.

932.

1,059.

1,059.

0.

249.

33.

25.

-5.

0.

3,168.

2,025.

957.

23,195,

23,185.

26,363.

2,025.

24,152,

27 Subtract ine 26 from line 12:

¢ Adjusted net income gt negative, enter -0-)

a Excess of revenue over expenses and disbursemerds |
b Netinvestmentincome (f negatve, enter -0-)

-15,943.

8,395.

N/A

923501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

LY

JAMES & PAULA TANKENOFF FOUNDATION

41-1961022 Page 2

Beginning of year

End of year

Attached schedules and amouats in the ip
Balance Sheets calumo should be for end-cl-year amounts only.

(a) Book Value

(b) Book Value

(c) Fair Market Vatue

Asgsets

1" Cash - non-interest-bearing e
2 ‘Savings and temporary cash Investments
3 Accounts receivable P>

3,086.

883.

B883.

Less: alowance for doubtful accounts P~

4 Pledges receivable P>

Less: aliowance for doubtful accounts P>

§ Grants receivable I

6 Recemvables due from officers, directors, trustees, and other
disquatified persons .. | . L.

T theraotesandloansreeenatle . .. .. >

Less: allawance for doubtful accounts P>

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges B
10a Investments - U S. and state government abligations
b Investments - corporate stock
¢ Investments - corporatebonds | | .
17 tnvestments - knd, buikiings, and equipment basts

153.

153.

153.

|
Less. accumudated depreciabon - |

12 Investments - mortgage loans
13 Investments-other = = .
14 Lland, buildings, and equipment: basis P>

135,986.

122,246.

136,180.

{ess: scumulated depreciston . >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [}

139,225,

123,282.

137, 216.

Liabllities

17 Accounts payable and accrued expenses __ |
18 Grants payable _

18 Deferred revenue e
20 Loans from officers, directars, trustees, and other disqualified persons
21 Morlgages and other notes payable

22 Other liabiities (describe p

23 Total liabilities {(add ines 17 through 22)

Net Assets or Fund Balances

Foundations that fallow SFAS 117, check here > L]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted = |

25 Temporarily restricted

26 Permanently restricted B o
Foundations that do not follow SFAS 117, check here
and complete finas 27 through 31.

27 Capital stock, trust principal, or cumrentfunds . | |

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds _

30 Total net assets or fund balances

31 Tatal liabilities and net assets/fund balances .. .. .

0.

0.

0.

0.

139,225.

123,282,

139,225.

123,282.

139,225.

123,282.

Part Ili | Analysis of Changes in Net Assets or Fund Balances

1

D otew N

Total net assets or fund balances at beginning of year - Part I1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 272 L
Other increases oot included in hine 2 (temize) M

139,225.

-15,943.

0.

Add lines 1,2,and 3 . i
Decreases not included in Ine 2 (itemize) »-

123,282.

0.

Total net assets or fund bakances at end of year (line 4 minus line 5) - Part 11, column (b), line 30

DI [N -

123,282,

523511
11-24-15

13020213 131839 053-12185100
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Form 930-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022 Page 3
[ Part IV] Capital Gains and Losses for Tax on Investment income
(a)List and describe the kind(s) of property sald (e.g., real estate, (bLH%w acquired {c) Date acquired (6) Date sold
2-story brick warehause; or common stack, 200 shs. MLC Co.) D- Dg\caugﬁ mo., day, yr.) {mo,, day, yr )
12 TRUST POINT - SEE STATEMENT P
b TRUST POINT - SEE STATEMENT p
¢ CAPITAL GAINS DIVIDENDS
d
e
G les pri (f) Depreciation allowed {9) Cost or ather basis (h) Gain or (loss)
(€) Gross sales price {or allowable) plus expense of sale {e) plus () minus (g)
a 4,036. 4,242. -206.
b 45,142. 40,365. 4,777.
[ 2,376. 2,376.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. 1) Adpsted basis Excess of col. (1 col. (k), but not less than -0-) or
(}F.M.V. 25 of 123169 ot zrims erca ) any Losses (from cal. (h}}
a -206.
b 4,777.
c 2,376.
d
e
If gain, also enter n Part 1, ine 7
2 Capral g net income or (net caprial loss) 1 {loss), enter -0- n Part |, line 7 2 6,947.
3 Net short-term caprtal gain or (lass) as defined in sechons 1222(5) and (6):
If gain, also enter in Part |, line 8, calumn (c).
If (loss), enter -0 in Partf, Ine8. . . .. 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Invesiment Income
{For optronal use by domestic private foundations subiject ta the sechon 4940{(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . | ... ) Cdves X No
If *Yes,” the foundation does not qualify under section 4340(e). Do nat complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions befare making any entries.
&) (v) (c) o
Calendar ygars(%ﬁar;ogeya?aéegmmng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (Db'je' ‘J},’,’i‘&’;%"b;aﬂgl (c)
2014 22,856. 172,392. .132582
2013 29,226. 181,141. .161344
2012 22,837. 182,429. .125183
2011 22,335. 195,195, .114424
2010 18,902, 204,710. .092335
2 Totaloflme i,column(d) = = . . . ) 2 .625868
3 Average distribution ratio for the 5-year base period - dee the total an line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years _ 3 .125174
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 149,367.
5 Multiplyime4bytned _ . . . . 5 18,697.
8 Enter 1% of net investment income (1% of Part I, line 27b) 6 84.
7 Addlines5and 6 7 18,781.
8 Enter qualifying distributions from Part X, ling 4 . 8 24,152.
it hne 8 is equal to or greater than line 7, check the box in Pan Vl Ime 1b and complete that part using a 1% tax rate_
See the Part Vi instructions.
Form 990-PF (2015)

523521 11-24-15

13020213 131839 053-12185100
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940]a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operaling foundations described in section 4940(d)(2), check here - [__J and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter i necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here  p» m and eater 1% 1

84.

ofPartl,ine27b . L L
¢ All other domestic foundations enter 2% of Ime 27b Exempl torelgn nrgamzanons enter 4% of Part 1, ing 12, coL (b)
Tax under section S11 (domestlc section 4347(a)(1) trusts and taxable foundations only. Gthers enter -0-)_

0.

Add lines 1and 2

84.

Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Sl iwN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, eater -0-

84.

h ;e WwN

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source . L 6b
¢ Tax paid with application for extension of time to file (Fotm 8868) X . 6c
d Backup withholding erroneousty withheld . . . . . . . ... ] 6a
7 Total credits and payments. Add lines 6a through 6d

0.

8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 i anached S 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amountowed = . . . P | 9

84.

10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid ..... ... ... ... ......... D> | 10

11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P IRetunded | 11

| Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or infervene in
any political campaign? .

b Did 1t spend more than $100 during the year (erther dlrectly or mduecny) tar polmwl purposes (see mstructlons for the deﬁmuon)?

If the answer 1s "Yes" lo 1a or 1b, attach a detailed descnption of the activittes and coples of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Farm 1120-POL for this year? _ A
d Enter the amount (i any) of tax on political expenditures (section 4955) |mposed dunng me year
(1) On the foundation. p» $ 0. (2) Ontoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes," attach a detarled descnption of the activiltes.
3 Has the foundation made any changes, not previousty reported to the IRS, in tts governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes ___
4a Did the foundation have unrelated business gross income of $1,000 ar more during the year?

Yes| No

1b

1c

4a

b If "Yes,” has it filed 2 1ax return on Form 890-T for this year? e . ... .N/A | &

5 Was there a liquidatign, termination, dissolution, or substantial contracnon dunng the year° .
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945} satisfied either:
® By language in the governing instrument, or
® By state legistation that effectively amends the goverming instrument so that no mandatory diections that conflict vath the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any nme dunng the year‘? if 'Yes. " complete Pan II coI {c) and Part XV

8a Enter the stales to which the foundation reports or with which it is registered (see mstructions) P>

»d[

MN

b If the answer is Yes" lo line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If “No,* attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4942(1)(5) Iar calendar
year 2015 or the taxable year beginning in 2015 {see nstructions for Part XIV)? Jf *Yes, " complete Part XV
10 Did any persons become substantial contributors during the 13x year? it -ves.” attach a schedule kstmg ther names and addresses

8b

g

X

10

X

523531
11-24-15

4
13020213 131839 053-12185100 2015.02060 JAMES & PAULA TANKENOFF
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Page 5

Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022

Part VII-A | Statements Regarding Activities (continued)

11 Atanytime during the year, did the foundation, drectly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) .

12 Did the foundation make a distribution 0 a donor advised fund over which lhe loundatron ora dlsqualrf ed person had advrsory prMIeges?
If Yes, attach statement (see instructions) = . .. .

13 Dud the foundation comply with the pubfic rnspectron requlrements 1or rls annual retums and exempuon applmtron?
Website address b N/A

11

Yes| No

X

12

13

X

14 Thebooksareincareof pr JAMES TANKENOFF Telephone no. p-952-944-1222

Locatedat 11075 1ST AVENUE NORTH, PLYMOUTH, MN ZIFe4 55441

15 Section 4347(2)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Gheck here o
and enter the amount of tax-exempt interest received or accrued during the year . b | 15 |

>

N/A

16  Atany time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank,
securities, ar other financial account in a forergn country?
See the instructions tor exceptions and filing requirements for FrnCEN Form 114, If “Yes," enter the name o! the
Toreign country B

16

Yes| No
X

[ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes® column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . [3 Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credst to (or accept it from)

adisqualified person? e oo Eves X
(3) Furnish gaods, services, or lacrlmes to (or accept them from) a dsquallf ed person? o i [:l Yes No
(4) Pay compensaton to, or pay or reimburse the expenses of, a disqualrfied person? o, L. D Yes Lz_ﬂ No
{(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefitor use of a disqualffied person)? = e [:] Yes No
(6) Agree to pay money ar property lo a government official? (Exceptron Cheek Nu

if the foundation agreed to make a grant to or to employ the officsal for a period after

termination of government service, if terminating within 80 days.) = . CI Yes No

b If any answer 1s “Yes" ta 1a(1)-(6), did any of the acts fail to quaiify under the exceptions descrlbed n Regulamns
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructons)? .
Organizatiens refying on a current notice regarding disaster assistance checkhere = T |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20152 _

2 Taxes on failure to distribute income (section 4942) (does not apply !or years the 1oundatran wasa pnvate operating loundalmn
defined in section 4942(j)(3) ar 4342()(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before205% e oo Edves X oo
If "Yes,” list the years . ,

b Are there any years listed 1n 2a for which the foundation is netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuatian of assets) to the year's undistributed income? (If applying section 4942(a}{2) to afl years listed, answer *No” and attach

statement - see insuctions.) . .. .. ..N/A

¢ If the provisians of sectron 4942(a)(2) are being apphed to anyof the years Ilsred m 2a hst lhe years here.
> 1 £ ] ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
duringtheyear? . . . D Yes [Z] No
b i "Yes,” did it have excess busrness holdmgs n 2015 asa result of (I)any purchase hy the foundatron ar drsqualrﬁed persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period appraved by the Commissionar under section 4943(c)(7)) to dispose

of holdings acqulred by gtft ar bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015,) | . i N/ A. .

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable pumoses? .
b Did the foundation make any investment in a prior year (but after December 31, 1963} that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning tn 20157

Yes| No

N/A

1b

1¢

2b

3b

4a

X

4b

X

Form 990-PF (2015)

523541
11-24-15
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Form 890-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022  pages
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:
(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? e l:] Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, dnrecﬂy or mduectly.
anyvoter registration drive® . . L .. . e e e e e [ Yes @ No
(3) Provide a grant to an individual for travel study or other similar purposes? . . L D Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in secuon
4945(A)(4)(A)? (see mstructions) o D Yes No
(5) Provide for any purpose other than religious, chamable scnenuﬁc Iterary, or educatlonal purposes. or for
the prevention of cruelty to chidren or animals? | e D Yes [(X] o
b it any answer is “Yes® to 5a(1)-(5), did any of the transactions fail to quarfy under lhe exceptlons descnbed in Regulations
section 53.4945 or in a current notice regarding disaster asststance (see instructions)? L .. ._N / A | sb
Organizations relying on a current notice regarding disaster assistance check here = I < D
¢ If the answer is "Yes" to question 5a(4), does the foundation ¢laim exemption from the tax because it mamtamed
expenditure responsbility for the grant? o N/A [dYes (o
If “Yes, " attach the statement required by Regulahons sect:on 53 4945-5(d)
62 Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes IX] Na
b Did the foundation, dunng the year, pay premlums dlrecﬂy or |nd|rectly, ona personal beneﬁt contract’? e 6b X
if "Yes*" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shetter ransaction? = .. [:l Yes IXJ No
b ¥ “Yes," did the foundation recerve any proceeds ar have any net mcome attnbutable to the transaction? ) N/A 7b

I Pant Vil | Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors

1 List all officers, directars, trustees, foundation managers and their compensation.
) Title, and average [ {c) Compensation [ {dJ contbutansto {e) Expense

(a) Name and address hours per week devated | (i nat ’4‘;'? ““"a'!%"é’é‘e"“’ " | account, other
JAMES TANKENOFF PRESIDENT/CFQ/DIRECTOR
11075 1ST AVENUE NORTH
PLYMOUTH, MN 55441 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter “NONE."

N d add f each I d than $50,000 (b»"ﬁﬂe and ave?ge C ( G,:g'gg.":gg';ﬁg, ac‘:?:!)E: %nti%

lame and address of each emplo id more than $50, ours per weel ompensation u r

@ ployee pa devoled to position S P a1d defened atlowances
NONE

Total number of other employees paidover$50,000 . . ... .. ... . .. e e e . . ... N I 0

Form 990-PF (2015)

523551
11-24-15 6
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022  page7
| Part VIII |

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . .

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2.

Amount

1 N/A

All ather program-related investments. See mstructions.
3

Total. Add ines 1 through3 ... .. .. . .. e R <

0.

523561
11-24-15

7

Form 990-PF (2015)
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION

41-1961022 Page8

Part X . .
I——-—TM inimum Investment Return (a1 domestic foundations must compiete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in camying out charitable, etc., purposes: .
a Average monthly fair market value of securities 12 149,657.
b Average of monthly cash balances 1b 1,985.
¢ Farmarketvalue of all otherassets =~ = 1c
d Total (add lines 1a, b, and c) o 1d 151,642.
e Reduction claimed for blockage or other factors reponed on lmes 1a and
1c (attach detailed explanation) B o Ue I 0.
2 Acquistion indebtedness apphcahle to rne 1 assets 2 0.
3 Subtractline 2 from ine 1d 3 151,642.
4 Cash deemed held for chantable activiies. Enter 1 1/2% of ine 3 (lor greater amoum, see mstruchons) 4 2,275.
5 Netvalue of noncharitabfe-use assets. Subtract ine 4 from line 3. Enter here and on PartV, lined 5 149,367.
6 Minimum investment retumn. Enter 5% of line 5 6 7,468.
[ Part XI ] Distributable Amount (see mstrucﬂons) (Sechon 4942(])(3) and (;)(5) puvate operahng foundanons and certain
toreign organizations check here P :] and do not complete this part.)
1 Mmimum mvestment return from Part X, line 6 __ L i - R K 7,468,
2a Taxon mvestment income for 2015 from Part V1, lne S . 2a 84.
b Income tax for 2015. (This does notinclude the tax fromPartV1) = 2b
¢ Addlines2aand2b o L 2 84.
3 Distributable amount before adjustments. 'Subtract ke 2c from lne 1 L 3 7,384.
4 Recoveries of amounts trealed as qualifying distributions 4 0.
5 Addlines 3and 4 ) . 5 7,384.
6 Deduction from distributable amount. (see mstru:hons) . 6 0.
7 Distributable amountas adusted. Subtract line 6 from line 5. Enter here and on Part XHI, line 1 7 7,384.
art Qualifying Distributions (see mstructions)
1 Amounts paid (including admnistrative expenses) to accomplish charrtable, etc., purposes:
a Expenses, contributions, gits, etc. - total from Part{, column (d), ine 26 1a 24,152,
b Program-telated investments - total from Part IX-B e 1h 0.
2 Amounts paid ta acquire assets used (or held for use) directly in canymg out chantable etc purposes e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) _ 3a
b Cash distribution test (attach the required schedule) . L 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and an PartV, ine 8, and Part Xil, fine 4 . 4 24,152,
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Partt,ne27b = . .. ] g84.
6 Adjusted qualifying distributions. Subtract line § fromtned 6 24,068.

Nate. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculahng whether the 1oundahon qualifies for the section

4940(e) reduction of tax in those years.

S35
11-24-15
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022  pages
Undistributed Income (see instructions)

(e) ) {c) (d)
Corpus Years prior to 2014 2014 2015

1 Distnbutable amount for 2015 from Part XI,
line?7 . . . ) 7,384.

2 Undistibutad ncome, lllny &3 cf the end of 2015,
aEnter amountfor 2014only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
afrom2010 8,778.
bFrom2011 12,746.
cfrom2012 13,814.
dfrom2013 20,477.
eFrom2014 14,618. .
f Totalof mes 3athroughe . .. 70,433.

4 Qualfying distributiens for 2015 from

Pari Xil, line 4: > $ 24,152,
aApplied to 2014, but not more thanline 2a 0.
b Applied to undistributed income of priar :

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2015 distributable amount 7,384.
e Remaining amount distributed out of carpus 16,768.

5 Excess caTyover epplied to 2015 0. 0.

(lmmwmheowm(ﬂlhemamml

musi be shown In column (o))

6 Enter the net total of each column as
indicated befow:

2 Comus. Add nes 81, 4c, end 46 Subbinctfine§ 87,201.
bPrior years' undistributed income. Subtract
linedb fromfline2b . . . ... ... 0.

¢ Enter the amount of prior years
undistributed income for which a notice of
deficiency has been issued, ar on which
the section 4942(a) tax has been prevnousry
assessed _ 0.

d Subtract fine 6¢ tmm |Il1e Gb Taxahle
amount - see nstruchons _ . 0.
e Undistributed income for 2014. Subiract line
4a from line 22. Taxable amount - see instr. _ 0.

t Undistributed income tor 20 15. Subtract
lmes 4d and S from line 1. This amount must
be distributed in2016 . | ... . 0.

7 Amounts treated as dstnbuhons out of

corpus to satisty requirements imposed by

section 170(b)( 1)(F) or 4942(g){3) (Election
may be required - sce instructions) . 0.
8 Excess distributions carryover from 2010
notappliedonlineSorline? . . 8,778.

8 Excess distributions carryover to 2016.
Subtractfines 7and 8 romime6a 78,423.

10 Analysis of line 9:
aExcess from 2011 12,746.
bExcess from 2012 _ 13,814.
cExcess from 2013 __ 20,477,
d Excess from 2014 _ 14,618.
e Excess from 2015, 16,768.
523581 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022 Page 10
Part XIV ] Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A
1 a If the foundation has received a rufing or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of theruling . . >
b Check box to indicate whether the foundation ts a private operating foundation described insecton .. (] 4942(j)(3) or L] 4942(j)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2015 (b)2014 (c}2013 (d)2012 (e} Total
investment return from Part X for
each year listed
b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed =

d Amounts included  line 2¢ not
used directly for active conduct of
exempt aclivities . . i

¢ Qualfying distributions made dwectly
for active conduct of exempt actmties.

Subtract line 2d from hne 2¢
3 Complete 32, b, or ¢ for the
alternatwve test relied upon
a "Assets” alternative test - enter:
(1) Value ot all assets

(2) Vaive of assets qualifying
under section 4942(j}(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mmmum investment return
shown In Part X, line 6 for each year
listed _

¢ “Support’ alternative test - enter;

(1) Yotal suppart other than gross
investment income (interest,
dividends, rents, payments on
securihes loans (section
512(a)(5)), or royaities)

(2) Support from genera! public
and 5 or more exempt
organizations as provided in
section 4942(j)(IXB){di)

(3) Largestamount of support from
an exempt organization | |
(4) Gross investment income .
[Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (bul only if they have centributed more than $5,000). (See section 507(d){2).)

NONE

b List any managers of the foundation who ovm 106% or mare of the stock of a corporation (or an equally farge portton of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hera P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes grfis, grants, etc. (see instructions) to mdvtduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The farm in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Farm 990-PF (2015) JAMES & PAULA TANKENOFF FQUNDATION

41-1961022 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment
Recipient If reciplent is an individual,
show any relationship to Fo'uargaho‘n Purpos.;: %1‘ ugram or Amount
any foundation manager status o contrbution
Name and address (home or business) or substantial contributor recipient
8 Paid during the year

ALZHEIMER'S ASSOCTATION 501(C)(3) FENERAL
7900 WEST 78TH STREET SUITE 100
MINNEAPOLIS, MN 55439 350,
CREATE A MEMORY FOUNDATION 501(C) (3) GENERAL
80 SOUTH EXGHTH STREET, 3901 IDS
MINNEAPOLIS, MN 55402 200,
JEWISH FAMILY CHILDRENS SERVICES F01(C)(3) GENERAL
12100 WAYZATA BLVD, SUITE 400
MINNETONRA, MN 55305 7,535,
MINNEAPOLIS JEWISH FRDERATION 501(C)(3) [BENERAL
13100 WAYZATA BLVD #200
MINNETONKA, MN 55345 8,900,
PHILIPS EYE INSTITUTE FOUNDATION 501(C)(3) GENERAL
2215 PARK AVENUE SUITE 202
MINNEAPOLIS, MN 55404 500,

Total ... ... ... ... . SEE CONTINUATION.SHEET{S) ... > 3a 23,195,

b Approved for future payment
NONE
Yotal . .. ... .. > 3 0.
Ferm 980-PF (2015)

623611
11-24-15
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Form930-PF (2015)  JAMES & PAULA TANKENOFF FOUNDATION 41-1961022 Page 12
Analysis of [Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business ihcome Exctuded by sacon 512, 513, or 514 ©
BUS(I?I)%S (b) 5%2: (d) Related or exempt
1 Program service revenue: coda Amount cade Amount tunction income
a
b
c
d
e
1

¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . ...
4 Dwidends and interest from secunties 14 3,473.
5 Net rental income or (loss) from real estate:
2 Debt-financed property
b Not debt-financed property R
6 Net rental income or (loss) from personal
property . N
7 Otherinvestmentincome . .. . .. ..
8 Gain or (loss) from sales of assets other
thaninventory L 18 6,947.
9 Net mcome or (loss) from specialevents
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a IRS REFUND 14
b
¢
d
e
12 Subtotal. Add columns (b), (d),and (&) = _ 0. 10,420. 0.
13 Total. Addline 12, columns {0), (dhand (&) .. ... ... . . . o 18 10,420.
(See worksheet in line 13 instructions to venfy calculations. )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
523621 11-24-15 Form 990-PF (2015)
12
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Form 990-PF (2015) JAMES & PAULA TANKENOFF FOUNDATION 41-1961022 page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organezation directly or indirectly engage in any of the following with any other organization described wn section 501(c) of Yes| No
the Code (ather than section 50 1(c)(3) organizations) or in section 527, relating to political organizatons?
a Transfers from the reparting foundation to a noncharitable exempt organization of:
(1) Cash . e e e A X
(2) Otherassets . . ... .. .. ... . . VR 11 X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganizaton . . 0 o e X
(2) Purchases of assets from a noncharitable exempt organization 5 e e |1B(2) X
(3) Rental of facililies, equipment, or otherassets . ... .. O ALTE)] X
(4) Rembursement arrangements SV K12 X
(5) Loans or loan guarantees . . o 1h(5) X
(6) Pedormanceoisemcesormembershlporfundransmgsohcnahons e FE R | 1:1 () X
¢ Shaning of facifities, equipment, mailting lists, other assets, or paid employees ic X
d If the answer to any of the abave is “Yes,” complete the following schedule. Column (b)shouldalwaysshowtheialrmarkervalue ulme goods other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction of sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{2)Line no. (b) Amount imvoived (¢) Name of noncharitable exempt arganization {d) Desaiption of ¥ansters, transactions, and sharing armangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, ane or more tax-exempt organizations descrihed
in secton 501(c) of the Code (other than section 501(c)(3)) or n secton 5272 Clves Xno
b If "Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

g schedules and statements, and to the best of my knowledge

SIQH By 21 Wa)sbudmaﬂlmwalmbmm/n ﬁ:ﬂmgm:n
Here ﬁ/ﬁ /gé ) IREC‘I‘OR XIves [ Ino
Signature & officer or trustee e
[ PuntAype preparer’s name arer's Date Check [_J 7 [PTIN
L! ‘gl Wy | st empioyed

Paid STACY RUBSAM P00514115
Preparer [Frm's name » CLIFTONLARSONAL NLLP Frm'sEIN > 41-0746749
Use Only

Frm's address p- 220 SOUTH SIXTH STREET SUITE 300

MINNEAPOLIS, MN 55402 Phoneno. 612-376-4500

Form 990-PF (2015)
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' JAMES & PAULA TANKENOFF FOUNDATION

41~-1961022

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuatian)

Recipient if reciptent 1s an indvidual,
show any relationship to Fog;udam;n Pur]:sosetzr 3’1 %rant or Amount
: any foundation manager status o contribution
Name and address (home or business) ar substantial contributar recipient

SABES JEWISH COMMUNITY CENTER F01(C)(3) CENERAL

4330 CEDAR LAKE RD S

MINNEAPOLIS, MN 55416 360,

SUSAN G KOMEN TWIN CITIES RACE FOR 501(C}(3) GENERAL

THE CURE

201 SOUTH AVENUE

BLOOMINGTON, MN 55425 350,

TEMPLE ISRAEL £01(C)(3) [BENERAL

2324 EMERSON AVE S

MINNEAPOLIS, MN 55405 4,900,

UNITED STATES HOLOCAUST MUSEUM 501(C)(3) CENERAL

5925 FOREST LANE

DALLAS, TX 75230 100,
5,710,

Yotal fiom continuation sheets ....... ... .

523631
04-01-15
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