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Return of Private Foundation OMB No_1545-0092
Fq,rm 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation
~ D;.partment of the Treasuly P> Do not enter social security numbers on this form as it may be made public. 20 1 5
Internal Revenue Service P> Information about Form 990-PF and its separate instructions 1s at www irs gov/form990pf [ Open to Public Inspechion
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
VEIT FOUNDATION 41-1948093
| Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Te|ephone number
‘ 8552 BAKER AVE NW 612-805-4780
] City or town, state or province, country, and ZIP or foreign postal code C It exemption application 1s pending, check here bl—__]
BUFFALO, MN 55313
G Check all that apply: |:] Initial return |:] Initial return of a former public chanty D 1. Foreign organizations, check here bl:]
|:] Final return D Amended return
[ Address change [ ] Name change 2. Foreign organizations meetig he 85% test »[]
H Check type of organization; Section 501(c)(3) exempt private foundation E If private foundation status was terminated
|:] Section 4947(a)(1) nonexempt charitable trust E] QOther taxable private foundation under section 507(b)(1)(A), check here P(:]
I Fair market value of all assets at end of year | J Accounting method: cash (] Accrual F If the foundation 1s 1n a 60-month termination
(from Part ll, col (c), hne 16) (] other (specify) under section 507(b)(1)(B), check here P>
»$ 9,105,728.|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) Disbursements
e I i
\ 1 Contributions, gtfts, grants, etc., recerved 695,510. N/A
; 2 Check || ifthe foundation s not requied to attach Sch B
3 Cacnvestments e temperary
4 Dividends and interest from securities
5a Gross rents
b Net rental income or (loss) { }«" a;ﬂ - ‘\ ey N I
6a Net gan or (toss) rom sale of assets not on ine 10 ' :“; T =Y il - .,
g b Gross sales price for all ) ‘.‘ N 3‘ f
c| assets on line 6a : L )
% 7 Capital gain net ncome (from Part IV, line 2) . OJ,L ‘ 3 1 2016 ,O
@l g Net short-term capital gain ' fe
9 Income modifications T T
102 ang atowances " R BT B
b Less Costof goods sold ~ i
¢ Gross profit or {loss)
11 Other income 3. 3. STATEMENT 1
12 Total Add lines 1 through 11 695,513. 3.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .

14  Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees STMT 2 55,527. 0. 55,527.
b Accounting fees

¢ Other professional fees
17 Interest

18 Taxes STMT 3 177,970. 0. 6,790.
19 Depreciation and depletton 65,591. 0

20 Occupancy
2
2

1 Travel, conferences, and meetings
2 Pninting and publications
Other expenses STMT 4 231,919. 132, 230,932.
24 Total operating and administrative .
expenses Add lines 13 through 23 531,007. 132. 293,249.
25 Contributions, gifts, grants paid 652,533. 652,533..
26 Total expenses and disbursements
Add lines 24 and 25 1,183,540. 132. 945,782.
27 Subtract hine 26 from ling 12;
a Excess of revenue over expenses and disbursements < 4 8 8 ' 0 2 7 «>
b Net investment income (f negative, enter -0-) 0.
c_Adjusted net income_(if negative, enter -0-) N/A
$3%4s LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)\%

Operating and Administrative Expenses
N
()

SCANNED NQV 0 3 2016

1 45
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VEIT FOUNDATION

41-1948093

Page 2

A Atiached schedules and amounts in the description
Part il Balance Sheets column should be for end-oi-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments

Form 990-PF (2015)
|
\ 3 Accounts recevable P

42,3717,

44,987.

44,987.

Less: allowance for doubtful accounts P

4 Pledges receivable P

|

Less allowance for doubtful accounts P

5 Grants receivable

disqualified persons
7 Other notes and loans receivable | 2

6 Recewvables due from officers, directors, trustees, and other

Less' allowance for doubtful accounts P

8 Inventones for sale or use
Prepaid expenses and deferred charges

Assets
w0

b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis »

10a Investments - U.S. and state government obligations

]

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

2,679,617.

|

Less accumulated deprectation STMT 6 >

663,305,

2,080,923.

2,016,312,

2,480,938.

15 Other assets (describe ™ EXHIBIT B

)

6,250,286,

5,851,851,

6,579,803.

instructions Also, see page 1, item 1)

16 Total assets (to be completed by all filers - see the

8,373,586,

7,913,150.

9,105,728,

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

21 Mortgages and other notes payable
22 Other liabilities (describe

Liabilities

20 Loans from officers, directors, trustees, and other disqualified persons

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds

Net Assets or Fund Balances

30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

Foundations that do not follow SFAS 117, check here

> [ ]

and complete lines 24 through 26 and lines 30 and 31.

> [X]

28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

0.

0.

8,373,586,

7,913,150.

8,373,586.

7,913,150.

8,373,586,

7,913,150,

i Part Il | Analysis of Changes in Net Assets or Fund Balances
|

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

1 Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

SEE_STATEMENT 5

8,373,586.

<488,027.>

27,591,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

7,913,150.

0.

D N b W N

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part i, column (b), ne 30

D o | o [N |

7,913,150,

523511
| 11-24-15
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It "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

Form 990-PF (2015) VEIT FOUNDATION 41-1948093 Page 3
~ [PartIV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b},'fo"‘{lfccqaus'ge‘j (? Date acquired {d) Date sold
2-story brick warehouse; ar common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. I. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) col. |
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()}, If any Losses (from col. (h))
a
b
¢
d
e
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-1n Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss). enter -0-in Part |, line 8
art Galification Under Section 4940(e) for Reduced Tax on Net Investmeni Tncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(al (b) (¢) )
Calendar ygisfo??éfgeﬁaéﬁgmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dbl)s' ‘J,‘E,‘é‘g%“b’yag&_ ()
2014 110,048. 33,988. 3.237849
2013 127,225. 46,965. 2.708932
2012 126,742. 11,757. 10.780131
2014 80,302, 22,269. 3.605999
2010 67,315. 13,077. 5.147587
2 Total of line 1, column (d) 2 25.480498
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 5.096100
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ling 5 4 36,115.
5 Multiply Iine 4 by ling 3 5 184,046.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0.
7 Addlines 5and 6 7 184,046.
8 Enter qualifying distributions from Part X1, line 4 8 945,782.

If hine 8 1s equal to or greater than line 7, check the box tn Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2015)

523521 11-24-18
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Form 990-PF (2015) VEIT FOUNDATION 41-1948093 Page 4
. |PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundattons that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 0.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 0.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based oninvestmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erronecusly withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:| If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1S more than line 7, enter amount owed » 9 0.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 __Enter the amount of line 10 to be: Credited to 2016 estimated tax P> Refunded > | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 12 X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pofitical purposes (see instructions for the definition)? 1b X

If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> § 0.  (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the [RS? 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or

bylaws, or other similar instruments? jf "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if "Yes,” has it filed a tax return on Form 980-T for this year? N/A 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X

If “Yes,* attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
@ By language 'n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? jf *Yes, " complete Part Il, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (ee nstructions) P

MN
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar |
year 2015 or the taxable year beginming 1n 2015 (see instructions for Part XIV)? jf "ves, * complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves, attach a schedule listing ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 980-PF (2015) ___VEIT FOUNDATION 41-1948093  pages
. [ Part VII-A | Statements Regarding Activities (ontinueq)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) i1 X

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» WWW.VEITAUTO.COM

14 The books are in care of p» THE FOUNDATION Telephone no.p»>612-805-4780
Locatedat p> 8552 BAKER AVE NW, BUFFALQ, MN 2P+4 p55313

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year | 15 | N/A

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the

foreign country
] Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? I:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (1 ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? EI Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here | 2l
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIIt) for tax year(s) beginning
before 2015? [T Yes X7 no
If "Yes," list the years p» , s s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No” and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
| 4 ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes [X] No
b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualiiied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charnitable purpose that I

had not been removed from jeopardy before the first day of the tax year beginning tn 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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LS

Form 990-PF{2015)  VEIT FOUNDATION _ 41-1948093 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinved)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or directly,
any voter registration drive? [:] Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? C 1 Yes No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) Yes [ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? 50 | X
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 7 Yes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premtums on
a personal benefit contract? E] Yes No
b Dud the foundation, during the year, pay premtums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | (d) Conributions to e) Expense
(a) Name and address hgz)rsT %ﬁ;@g%ﬁéﬁ% gd ( )(lé l?t%[t:qsit)i, °"‘°C§0}’;§Zu:ej§f{§;d:'a”5 aécl%wah %tet;er
VAUGHN A. VEIT CEO, TREASURER, SECRETARY, DIRECTOR
8552 BAKER AVE NW
BUFFALO, MN 55313 10.00 0. 0. 0.
DARRYLE C. ANDERSON V.PRES, DIRECYTOR
13551 BAKER AVE. NW
MONTICELLO, MN 55374 1.00 0. 0. 0.
DAVE F. SENGER DIRECTOR
150 SOUTH FIFTH STREET, SUITE 1200
MINNEAPOLIS, MN 55402 1.00 0. 0. 0.
KELLY SMITH PRESIDENT, DIRECTOR
14000 VEIT PLACE
ROGERS, MN 55374 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." .
(a) Name and address of each employee patd more than $50,000 (b)hTolﬂfé %g(rj \?v\é%?ge (c) Compensation =(m°gcz%3:*ﬁ?gu§tﬂfvs'535 ac(:%gn ,et?t%%r
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2015)

523551
11-24-15

L1181019 706328 40014.1

6

2015.04030 VEIT FOUNDATION

40014.11




Fom; 990-PF (2015) VEIT FOUNDATION 41-1948093 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services 0
Part IX-A ummary of Direc aritable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xp
1
SEE STATEMENT 8 20,155,
2CAR SHOW AND ROD RUN
11,357.
3
SEE STATEMENT 9 419,000.
4
SEE STATEMENT 10 3,293.
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
523561
11-24-15
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Forn; 990-PF (2015) VEIT FOUNDATION

41-1948093 Page 8

Part X | . -
! Minimum Investment Return (a|| domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 0.
b Average of monthly cash balances 1b 36,665,
¢ Fair market value of all other assets ic
d Total (add Iines 1a, b, and c) 1d 36,665.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 36,665.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 550.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, ling 4 5 36,115.
6 Minimum investment return. Enter 5% of line 5 6 1,806.
Part XI | Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 1,806.
2a Tax on investment income for 2015 from Part VI, line 5 2a
b Income tax for 2015. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b 2c 0.
3 Distributable amount before adjustments. Subtract tine 2¢ from line 1 3 1,806,
4 Recoveries of amounts treated as qualifying distributions 4 4,500.
5 Addlines 3and 4 5 6,306.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, hne 1 7 6,306.
art Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 945,782,
b Program-related investments - total from Part 1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XI1), line 4 4 945,782.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, hine 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 945,782,
Note The amount on line 6 will be used 1n Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2015)
523571
11-24-15
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Form 990-PF (2015) VEIT FOUNDATION 41-1948093  Pageo
~ |Part XIll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7 6,306.
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only 0.
b Total for prior years:
) , 0.
3 Excess distributions carryover, if any, to 2015:
aFrom 2010
b From 2011 79,189.
¢ From 2012 126,154.
d From 2013 124,877.
e From 2014 108,349.
f Total of lines 3a through e 438,569.
4 Qualifying distnbutions for 2015 from

Part XII, line 4: ™ $ 945,782,
a Applied to 2014, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2015 distributable amount 6,306.
¢ Remaining amount distributed out of corpus 939,476, |

B Excess distributions carryover applied to 2015 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5 1 7 3 7 8 I 0 4 5 .
b Prior years' undrstributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4342(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2016 0.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2010
not applied on fine 5 or line 7 0.
9 Excess distributions carryover to 2016.
Subtract hines 7 and 8 from line 6a 1,378,045.
10 Analysis of ine 9:
a Excess from 2011 79,189.
b Excess from 2012 126,154.
¢ Excess from 2013 124,877.
d Excess from 2014 108,349.
e Excess from 2015 939,476.
523581 11-24-15 Form 990-PF (2015)
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Forrr; 990-PF (2015) VEIT FOUNDATION 41-1948093 Page 10

. [Part-XIV.[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling » !
b Check box to indicate whether the foundation is a private operating foundation described in section 1] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part  or the minimum {2) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mimmum snvestment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross

investment income (interest,
diidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV_] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
VAUGHN A. VEIT
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
10
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Form 990-PF (2015) VEIT FOUNDATION 41-1948093  Page 11
Part XV | Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
Name an n any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a4 Paid during the year

TRUE HOPE MINISTRY CASH GENERAL CHARITABLE
505 UNDERWOOD LANE NW PURPOSES
ST, MICHAELS, MN 55376 100,
WRIGHT COUNTY SHERIFF CASH GENERAL CHARITABLE
3800 BRADDOCK AVE NE PURPOSES
BUFFALO, MN 55313 10,000,
MAPLE LAKE FIRE CASH GENERAL CHARITABLE
106 DIVISION STREET PURPOSES
MAPLE LAKE, MN 55358 40,000,
NEVIS CHURCH OF CHRIST 2013 "HOTROD TOBENERAL CHARITABLE
PO BOX 168 HEAVEN" BUS PURPOSES
NEVIS, MN 56467 41,638,
RYDELL CAR SHOW CASH FUNDRAISER FOR CIRCLE
2700 SOUTH WASHINGTON STREET DF FRIENDS HUMANE
GRAND FORKS, ND 58201 SOCIETY 45,

Total SEE CONTINUATION SHEET(S) > 3 652,533,

b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2015)
523611
11-24-15
11
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Form 990-PF (2015) VEIT FOUNDATION

41-1948093  Page 12

~ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(c

(e)

Bus(ﬁ\)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f

g Feesand contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securities

5 Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income 3.
8 Garn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 0. 3.
13 Total. Add line 12, columns (b), (d), and (e) 13 3.
(See worksheet in fine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
/A

523621 11-24-15

L1181019 706328 40014.1
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Form 990-PF (2015) VEIT FOUNDATION 41-1948093  page13
[Part XVII.|  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c) of s42|Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ??;?{ ;3*5‘ %&

a Transfers from the reporting foundation to a noncharitable exempt organization of: it | %’iﬁi
(1) Cash fa()) X
{2) Other assets 1a(2) X

b Other transactions: i R P I
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above 15 "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.

{a)Lmeno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
THE MINNESOTA SADDLEBRED SEE STATEMENT 11
Al 855. HORSE ASSOCIATION

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or In section 5272 (] Yes No
b _If “Yes," complete the following schedule.
(3) Name of organization (b} Type of organization (c) Description of relationship
N/A

Under penalties of per)ju: at | have examiged this return, including accompanying schedules and statements, and to the best of my knowledge P— p——
Slgn and belief, w(s act, and complete Decl of preparer (other than taxpayer) i1s based on ail information of which preparer has any knowledge retuym with the preparer
} %1) shown below (see instr )?

Here N——— ~ WﬁC/asy/% } Yes [_JNo
Signature of ottreerertrosTee Date Title
Print/Type preparer's name Preparer's signature aje Check [} if |PTIN
CINDY J. ACKERMAN, (iu,d/( 67, Kseit2 employed
Paid ESQ. Ofqlle P00771663
Preparer [fim'sname » MOSS & BARNETT, P.A. Frm'sEIN > 41-0943845
Use Only
Firm's address » 150 SOUTH FIFTH STREET, SUITE 1200
MINNEAPOLIS, MN 55402 Phoneno 612-877-5000

Form 990-PF (2015)

523622
11-24-15
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

OMB No 1545-0047

or 990-PF) .

Depariment of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

Internal Revenue Service - its instructions is at www irs gov/form990 .

Name of the organization Employer identification number
VEIT FOUNDATION 41-1948093

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0KO0OD0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(wi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part V|, line 1h,
or (1) Form 990-EZ, line 1 Complete Parts | and Il

[ Foran organization descnbed In section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals. Complete Parts |, I, and Ili.

|:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exciusively for religious, chartable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more dunng the year > %

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 890-PF),
but it must answer "No* on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

523451
10-28-15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

VEIT FOUNDATION

Employer identification number

41-1948093

Part1:| Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | SEE ATTACHED EXHIBIT A

$ 695,510.

Person
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person ]
Payroll |:|
Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |___]
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E]
Payroll [:_]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person ]
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

523452 10-26-15

11181019 706328 40014.1
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

VEIT FOUNDATION

41-1948093

Employer identification number

Part Il | Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed.

(a) )
No. (b) (d)

. . FMV (or estimate) i
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
(>
No. (b) @ (d)

L . FMV (or estimate) .
from Description of noncash property given . . Date received
Part| (see instructions)

$
(a)
No. ()
. (b) . FMV (or estimate) (d) i
from Description of noncash property given . Date received
(see instructions)
Part |
s R
(@
No. ©
. ) . FMV (or estimate) (d) .
from Description of noncash property given . Date received
(see Instructions)
Parti
$
(a)
(c)
No.
I (o) - FMV (or estimate) (d) .
from Description of noncash property given . Date received
(see instructions)
Parti
$
(@
(c)
No.
° . (0) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)
Part |
$

523453 10-28-15

11181019 706328 40014.1
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Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

Page 4

Name of organization

VEIT FOUNDATION

Employer identification number

41-1948093

IPaﬂH”

Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8}, or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year  {Enter this info once ) ’ $

Use duplicate copies of Part IN if additional space Is needed

(a) No.
IgraorTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E’r:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'f)faOTt"l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
r
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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) VEIT FOUNDATION

41-1948093

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

Purpose of grant or

show any relationship to F%Tm? ol g Amount
Name an ress (home or business any foundation manager stalus o coniribution
ame and address (home o ) or substantial contributor recipient

THE AMERICAN SADDLEBRED MUSEUM CASH CAPITAL CAMPAIGN AND
4073 IRON WORKS PKWY GENERAL CHARITABLE
LEXINGTON, KY 40511 PURPOSES 20,000,
HADELDEN BETTY FORD FOUNDATION CASH CAPITAL EXPANSION
1375 ST, ANTHONY AVE, STE 200 PROJECT
ST, PAUL, MN 55104 100,000,
THE SMITH COLLECTION DBA MUSEUM OF 1966 CHEVROLET PISPLAY IN MUSEUM PER
AMERICAN SPEED Nova GRANT AGREEMENT
599 OAK CREEK DRIVE
LINCOLN, NE 68528 49,000,
THE SMITH COLLECTION DBA MUSEUM OF 1989 PONTIAC  PISPLAY IN MUSEUM PER
AMERICAN SPEED [TRANS AM GRANT AGREEMENT
599 OAK CREEK DRIVE
LINCOLN, NE 68528 20,000,
THE SMITH COLLECTION DBA MUSEUM OF 1934 FORD PISPLAY IN MUSEUM PER
AMERICAN SPEED ROADSTER GRANT AGREEMENT
599 OAK CREEK DRIVE
LINCOLN, NE 68528 350,000,
NEVIS CHURCH OF CHRIST CASH GENERAL CHARITABLE
PO BOX 168 PURPOSES
NEVIS, MN 56467 5,000,
THE SMITH COLLECTION DBA MUSEUM OF CASH PRESERVE AND DISPLAY
AMERICAN SPEED TTEMS SIGNIFICANT IN
599 OAK CREEK DRIVE RACING PER GRANT
LINCOLN, NE 68528 AGREEMENT 16,750,

Total from continuation sheets 560,750.
523631
04-01-15
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Veit Foundation
Attachment to Form 990-PF

CASH CONTRIBUTIONS

Veit & Company, Inc.
14000 Veit Place
Rogers, MN 55374

3/23/15

6/16/15

6/30/15

Vonco I1
14000 Veit Place
Rogers, MN 55374
6/9/15
6/16/15

Exhibit A
Contributions

Miscellaneous (from donation box at museum)

5/21/15
8/27/15
9/10/15
9/10/15
9/10/15
10/15/15
12/11/15
12/11/15
12/11/15

Veit Disposal System
14000 Veit Place
Rogers, MN 55374
7/21/15
12/5/15

3366714v1

41-1948093
2015

$ 50,000
50,000
66,750

166,750

50,000
50,000

100,000

800
500

50

60
354
550
200
500
100

3,114

33,250
100,000

133,250




Vaughn A. Veit
8552 Baker Avenue
Buffalo, MN 55313
10/8/15
11/9/15
12/22/15
12/30/15

TOTAL CONTRIBUTIONS

3366714v1

132,396
40,000
100,000
20,000

292,396

$695,510




'VEIT FOUNDATION 41-1948093

“ FORM 990-PF OTHER INCOME STATEMENT 1
(Aa) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISC 3. 3'
TOTAL TO FORM 990-PF, PART I, LINE 11 3. 3.
19 STATEMENT(S) 1

11181019 706328 40014.1 2015.04030 VEIT FOUNDATION 40014.11




"VELT FOUNDATION 41-1948093

“ FORM 990-PF LEGAL FEES STATEMENT 2
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MOSS & BARNETT 55,527. 0. 55,527.
TO FM 990-PF, PG 1, LN 16A 55,527, 0. 55,527.
20 STATEMENT(S) 2

L1181019 706328 40014.1 2015.04030 VEIT FOUNDATION 40014.11




VEIT FOUNDATION

41-1948093
“ FORM 990-PF TAXES STATEMENT 3
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 6,790, 0. 6,790.
IRS PURSUANT TO CLOSING
AGREEMENT ON 2008 - 2010
RETURNS 171,180. 0. 0.
TO FORM 990-PF, PG 1, 177,970. 0. 6,790.
21 STATEMENT(S) 3

L1181019 706328 40014.1

2015.04030 VEIT FOUNDATION
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VEIT FOUNDATION

41-1948093

“ FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

GRAPHICS AND DESIGNS
CAR SHOW EXPENSES

INDEPENDENT CONTRACTORS FOR

MUSEUM TOURS AND GENERAL
MAINTENANCE

BANK CHARGES

INSURANCE

UTILITIES

SUBSCRIPTIONS

ROD RUN EXPENSES

REPAIRS - FACILITY
MUSEUM ITEM REPAIRS AND
MAINTENANCE

DUES AND MEMBERSHIPS
ADVERTISING - SPONSORSHIPS
SUPPLIES

WEBSITE MAINTENANCE

CAR LICENSE FEES

GENERAL ADVERTISING
MICROSOFT LICENSING FEE

APPRAISAL FEE - APPRAISAL OF

MUSEUM ITEMS
MN SADDLEBRED HORSE
ASSOCIATION

TO FORM 9S50-PF, PG 1, LN 23

L1181019 706328 40014.1

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

4,590. 0. 4,590.
3,600, 0. 3,600.
4,6589. 0. 4,659.
132, 132, 0.
9,724. 0. 9,724.
17,227, 0. 17,227.
95, 0. 95.
9,257. 0. 9,257.
22,746. 0. 22,746.
11,167. 0. 11,167.
175. 0. 175.
8,750. 0. 8,750.
265. 0. 265.
4,200, 0. 4,200,
52. 0. 52.
4,093, 0. 4,093.
150. 0. 150.
130,182. 0. 130,182,
855. 0. 0.
231,919. 132. 230,932.
22 STATEMENT(S) 4

2015.04030 VEIT FOUNDATION

40014.11



"VEIT FOUNDATION 41-1948093

 FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5
DESCRIPTION AMOUNT
RECEIVED CORRECTION FOR 2008 - 2010 SELF-DEALING 20,090.
ADD BACK CHECK #6767 FOR 2014 GRANT THAT WAS NEVER CASHED 4,500.
JOHN DEAN COPPEDGE RESTITUTION PAYMENT 1,175.
REIMBURSEMENT OF EXPENSES BY GENERAL MILLS EMPLOYEE CLUB FOR
EVENT 326.
REIMBURSEMENT OF EXPENSES BY MOSS & BARNETT FOR EVENT HELD
AT MUSEUM 1,500.
TOTAL TO FORM 990-PF, PART III, LINE 3 27,591,

23 STATEMENT(S) 5

11181019 706328 40014.1 2015.04030 VEIT FOUNDATION 40014.11




"VEIT FOUNDATION

41-1948093

* FORM 990-PF DEPRECIATION OF

ASSETS NOT HELD FOR INVESTMENT

STATEMENT 6

DESCRIPTION

ATR CONDITIONER UNIT
CARPET FOR DISPLAY AREA
TV/DVD/VCR SYSTEM

OIL DISPLAY CASE

CARPET/TILE UPSTAIRS OF

BUILDING

LAND - 10.01 ACRES

BUILDING 1
BUILDING 2
BUILDING 3

IMPROVEMENTS TO SITE
LAND - V.A.V. FOUNDATION

LAND - FLORELL

LEGAL FEES - FLORELL
LOT SURVEY EXPENSE - V.A.V.

FOUNDATION

LEGAL FEES - V.A.V. FOUNDATION
REMODEL COSTS TO UPSTAIRS OF

BUILDING
NEW CAR MUSEUM
GUEST HOUSE WELL

IMPROVEMENTS TO NEW CAR MUSEUM
LAND - FLORELL DEED TAX &

RECORDING

IMPROVEMENTS TO NEW CAR MUSEUM

TOTAL TO FM 3990-PF, PART II,

11181019 706328 40014.1

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
1,772. 1,772. 0.
689. 689. 0.
4,069. 4,069. 0.
1,150. 1,150. 0.
33,294. 33,294. 0.
133,683. 0. 133,683.
209,072. 98,499. 110,573.
283,666. 133,641. 150,025.
445,458, 209,863. 235,595,
128,121. 69,532. 58,589.
200,000. 0. 200,000.
499,086. 0. 499,086.
1,022. 0. 1,022.
378. 0. 378.
2,190. 0. 2,190.
17,3717. 5,504. 11,873.
655,202. 95,304. 559,898.
5,359. 2,352, 3,007.
47,394. 6,821. 40,573.
1,371. 0. 1,371.
8,284. 815. 7,4689.
2,678,637, 663,305. 2,015,332,

24
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VEIT FOUNDATION 41-1948093

* FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 7
PART VII-B, LINE 5C

GRANTEE'S NAME

THE SMITH COLLECTION, DBA MUSEUM OF AMERICAN SPEED

GRANTEE'S ADDRESS

599 OAK CREEK DRIVE
LINCOLN, NE 68528

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

16,750. 06/19/15 16,750. 10/18/16

PURPOSE OF GRANT

PRESERVING, INTERPRETING AND DISPLAYING PHYSICAL ITEMS SIGNIFICANT IN
RACING AND AUTOMOTIVE HISTORY

DATES OF REPORTS BY GRANTEE

10/06/16 FOR YEAR ENDING 12/31/15

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

CASH EXPENDED TO PRESERVE, INTERPRET AND DISPLAY PHYSICAL ITEMS SIGNIFICANT
IN RACING

25 STATEMENT(S) 7
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"VEIT FOUNDATION 41-1948093

* GRANTEE'S NAME

THE SMITH COLLECTION, DBA MUSEUM OF AMERICAN SPEED

GRANTEE'S ADDRESS

599 OAK CREEK DRIVE
LINCOLN, NE 68528

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED VERIFICATION DATE

539,500. 06/19/15 10/18/16

PURPOSE OF GRANT

DISPLAY IN MUSEUM 1934 FORD ROADSTER, 1989 PONTIAC TRANS AM AND 1966
CHEVROLET NOVA

DATES OF REPORTS BY GRANTEE

10/06/16 FOR YEAR ENDING 12/31/15
ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

1966 NOVA AND 1934 FORD ON DISPLAY; 1989 PONTIAC WILL GO ON DISPLAY IN
SPRING OF 2017

26 STATEMENT(S) 7
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" VEIT FOUNDATION 41-1948093

?* FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 8

ACTIVITY ONE

TO FURTHER ITS MISSION TO EDUCATE THE PUBLIC REGARDING
ANTIQUE AND VINTAGE AUTOMOBILES, THE FOUNDATION ACQUIRED GAS
PUMPS AND OTHER ITEMS FOR DISPLAY IN THE MUSEUM AND HELD
FREE-ADMISSION SHOWINGS.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 20,155.

27 STATEMENT(S) 8
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'VEIT FOUNDATION 41-1948093

? FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 9

ACTIVITY THREE

THE MUSEUM TRANSFERRED A 1966 CHEVROLET NOVA, 19839 PONTIAC
TRANS AM 20TH ANNIVERSARY PACE CAR AND 1934 FORD ROADSTER
(WINNER OF THE 1987 DON RIDLER MEMORIAL AWARD) TO THE SMITH
COLLECTION FOR DISPLAY IN THE MUSEUM OF AMERICAN SPEED.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 3 419,000.

28 STATEMENT(S) 9
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VEIT FOUNDATION

41-1948093

’ FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 10

ACTIVITY FOUR

IN LATE 2015, THE MUSEUM STARTED A KIDS' CLUB TO EDUCATE
CHILDREN ON AUTOMOBILES AND BUILDING HOT RODS. DURING 2016,
MUSEUM REPRESENTATIVES PLAN TO VISIT CLASSROOMS AT LOCAL
SCHOOLS TO CONDUCT THE KIDS' CLUB ACTIVITIES.

TO FORM 990-PF, PART IX-A, LINE 4

11181019 706328 40014.1

29
2015.04030 VEIT FOUNDATION

EXPENSES

3,293.

STATEMENT(S) 10
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"VEIT FOUNDATION 41-1948093

? 990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 11
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

THE MINNESOTA SADDLEBRED HORSE ASSOCIATION

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

A CONTRIBUTION TO THE MINNESOTA SADDLEBRED HORSE ASSOCIATION, A 501(C)(5)
ORGANIZATION WAS INADVERTENTLY PAID FROM THE VEIT FOUNDATION ACCOUNT. THIS
HAS BEEN CORRECTED.

30 STATEMENT(S) 11
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Veit Foundation 41-1948093
Attachment to Form 990-PF 2015
Exhibit B
OTHER ASSETS
Part I1, Line 15 — Other Assets — Museum Items
12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value
Acquired in 1999:
1963 Chevrolet Corvette #30877S5114626 $§ 33,756.61 § 33,756.61 § 215,000.00
Antique signs 1,250.00 1,250.00 1,453.00
1950’s Americana 10,440.00 10,440.00 6,149.00
TOTAL 1999 45,446.61 45,446.61 222,602.00
Acquired in 2000:
1957 Chevrolet Bel Air, red convertible
#VC57S105155 84,950.65 84,950.65 155,000.00
1932 Ford red roadster #AB5053796 35,000.00 35,000.00 85,000.00
1956 Chevrolet Nomad — blue and white
#VC561.021187 40,000.00 40,000.00 125,000.00
1955 Chevrolet Bel Air — red and ivory
convertible #VC55B114668 75,946.94 75,946.94 91,800.00
1955 Chevrolet Bel Air — blue and blue
convertible #VC550021928 50,000.00 50,000.00 77,500.00
1955 Chevrolet Bel Air — yellow and white
convertible #VC55F177096 55,000.00 55,000.00 91,800.00
1955 Chevrolet 2-Door — yellow
#VB550015184 15,000.00 15,000.00 27,500.00
1955 Chevrolet Nomad — yellow
#VC550051993 36,000.00 36,000.00 100,000.00
1949 GMC 1/2-Ton #FC10145293 7,250.00 7,250.00 17,500.00
1965 Chevrolet Impala #164375528C595 9,000.00 9,000.00 25,000.00
1946 Chevrolet Fleetmaster #DAA135529 3,000.00 3,000.00 40,000.00
1957 Chevrolet Nomad #VC57L168575 52,967.83 52,967.83 95,000.00
1917 Ford Model T #2536540 12,000.00 12,000.00 18,000.00
1926 Ford Model T #12756092 7,000.00 7,000.00 12,000.00
1952 Cushman Scooter #099630 4,000.00 4,000.00 6,500.00
1950 Chevrolet Deluxe #3HKJ153528 15,000.00 15,000.00 120,000.00
1955 Pontiac Safari #P755H104602 17,000.00 17,000.00 75,000.00
Americana 4,587.00 4,587.00 2,708.00
Artwork 10,325.00 10,325.00 3,503.00
Painting of automobiles 1,000.00 1,000.00 339.00
Gas pumps 101,703.00 101,703.00 134,038.00

3366714v1




Toy pedal cars and wagons
Antique signs
1950’s Americana
Antique engine

TOTAL 2000

Acquired in 2001:
1928 Ford Model A — Tudor #A290892
1933 Ford Belair — red #18326885
1999 Excelsior Henderson motorcycle
#5EHIHCX09XB001227
Custom luggage trailer (Coke)
Americana
Automotive related ephemera
Gas pumps
Americana
1948 Cushman Road King
1975 Waurlitzer jukebox
1958 Larson boat
1933 Ford Cabriolet — yellow #183405X
Vintage air pump
1933 Ford sedan #1884333
TOTAL 2001

Acquired in 2002:
1933 Ford 3 window coup — black
#229B3509
Toy Bus — Buddy L
1969 Corvette Coupe — yellow
#1943795705650
Model car replica
1933 Ford Coupe — maroon #18434257
Echo Air Meter
1934 Ford Coupe #18102067
Petroleana items
1953 Schwinn Black Phantom
Miscellaneous Americana
1985 Cadillac Biarritz
#166EL678XFE663795
Gas pumps
1933 Ford Street Rod #438679
TOTAL 2002

3366714v1

Veit Foundation/41-1948093

12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

37,400.00 37,400.00 44,695.00
70,812.00 70,812.00 82,338.00
36,219.80 36,219.80 21,311.00
10,331.00 10,331.00 15,000.00
791,493.22 791,493.22 1,466,532.00
28,370.00 28,370.00 43,750.00
65,275.00 65,275.00 85,000.00
12,000.00 12,000.00 13,500.00
2,500.00 2,500.00 4,000.00
20,354.00 20,354.00 11,979.00
4,177.00 4,177.00 2,467.00
179,372.00 179,372.00 232.400.00
10,431.92 10,431.92 6,145.00
6,000.00 6,000.00 6,500.00
5,567.00 5,567.00 9,500.00
12,000.00 12,000.00 18,500.00
218,597.74 218,597.74 90,000.00
2,840.00 2,840.00 4,000.00
99.355.80 99,355.80 75,000.00
666,840.46 666,840.46 602,741.00
53,592.46 53,592.46 85,000.00
2,500.00 2,500.00 5,000.00
116,754.16 116,754.16 75,000.00
500.00 500.00 304.00
16,200.00 16,200.00 75,000.00
2,200.00 2,200.00 4,000.00
35,000.00 35,000.00 63,000.00
14,031.37 14,031.37 8,262.00
2,500.00 2,500.00 900.00
800.00 800.00 479.00
14,500.00 14,500.00 18,000.00
92,230.04 92,230.04 117,553.00
70,000.00 70.000.00 85,000.00
420,808.03 420,808.03 537,498.00




Veit Foundation/41-1948093

3366714v1

12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value
Acquired in 2003:
Americana items 50,337.76 50,337.76 29,614.00
Signs 1,615.00 1,615.00 1,878.00
Artworks 2,300.00 2,300.00 780.00
Gas pumps 221,488.77 221,488.77 291,908.00
Petroleana items 4,375.00 4,375.00 2,583.00
1957 Cushman Alligator — V23 7,514.29 7,514.29 6,500.00
1957 Cushman Highlander — VE25 6,735.00 6,735.00 6,500.00
1958 Corvette —red #J588106142 111,542.20 111,542.20 125,000.00
1955 Corvette #VES555001080 94,788.83 94,788.83 175,000.00
14’ Larson Thunderhawk Boat 7,500.00 7,500.00 20,000.00
1956 Larson Falls Flyer 25,000.00 25,000.00 20,000.00
Junior Caterpillar bulldozer and sterling
silver Caterpillar tractor model 21,000.00 21,000.00 21,505.00
1955 Vespa Allstate 5.602.10 5.602.10 6.500.00
TOTAL 2003 559,798.95 559,798.95 707,768.00
Acquired in 2004:
National Duplex Gas Pump 4,055.00 4,055.00 6,000.00
Arctic Cat 450 Deluxe 2,500.00 2,500.00 3,000.00
Gasoline Pumps and related parts 17,850.98 17,850.98 23,526.00
1933 Ford 4 door — Dove grey #18295073
(NV) 306,715.85 306,715.85 75,000.00
1957 13° Wizard wasp boat, motor, trailer 32,875.00 32,875.00 20,000.00
1959 Lake ‘n Sea boat with 50 h.p. Johnson
motor 17,500.00 17,500.00 9,000.00
1941 Chrysler pedal car 1,395.53 1,395.53 6,750.00
2004 Green Eagle custom chopper 100,000.00 100,000.00 37.500.00
TOT{XL 2004 482,892.36 482,892.36 180,776.00
Acquired in 2005:
1957 Chevrolet race car model 800.00 800.00 479.00
Buddy L Flivver truck 6,156.48 6,156.48 550.00
Dodgem car 4,300.00 4,300.00 9,000.00
1957 Thunderbird #7FH169134 353,309.50 353,309.50 185,000.00
Bowser gas pump 500.00 500.00 4,000.00
Pump parts and accessories 4,599.28 4,599.28 2,715.00
Pumps 321,000.00 321,000.00 417,057.00
Artworks 3,000.00 3,000.00 1,018.00
Petroleana 4,515.00 4,515.00 2,665.00
Signs 6,165.00 6,165.00 7,168.00




Americana
1959 Nash Roadster
1961 Cadillac Deville #61J095635
2002 Thunderbird Coupe — red
#1FAHP60A024101057
Hiawatha doodlebug scooter
1934 Ford Roadster — red pearl #5292435
1955 Vespa Scooter — turquoise/white
Johnny Cash memorabilia
TOTAL 2005

Acquired in 2006:
1960 Corvette 1/2 car couch
1957 Vali IV Finned boat
Pump parts and accessories
TOTAL 2006

Acquired in 2007:
Vintage pumps
Americana

TOTAL 2007

Acquired in 2008:
Vintage pumps
Americana

TOTAL 2008

Acquired in 2009:
1955 Chevrolet 2-door hardtop
#VC0085018
Americana
TOTAL 2009

Acquired in 2010:
Early 1950’s Larson Paddle Boat
Americana
TOTAL 2010

Acquired in 2011:
Model T Trailer
1969 Ford Mustang Coupe Boss
1989 Pontiac Trans Am 20th Anniversary
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12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

40,236.50 40,236.50 23,673.00
60,000.00 60,000.00 49,500.00
8,000.00 8,000.00 30,000.00
45,000.00 45,000.00 21,000.00
5,400.00 5,400.00 6,500.00
350,000.00 0.00 0.00
6,900.00 6,900.00 6,500.00
58.100.00 58.100.00 56,220.00
1,277,981.76 927.981.76 823,045.00
32,683.58 32,683.58 525.00
32,500.00 32,500.00 18,500.00
10.031.35 10,031.35 5.609.00
75,214.93 75,214.93 24.634.00
74,000.00 74,000.00 97,527.00
4.861.38 4.861.38 2.868.00
78,861.38 78.,861.38 100,395.00
47,987.80 47,987.80 63,245.00
1.642.89 1.642.89 976.00
49,630.69 49,630.69 64,221.00
65,000.00 65,000.00 75,000.00
3.806.94 3.806.94 2.248.00
68,806.94 68,806.94 77,248.00
3,500.00 3,500.00 600.00
899.04 899.04 538.00
4,399.04 4,399.04 1,138.00
3,555.00 3,555.00 1,000.00
265,000.00 265,000.00 375,000.00
20,000.00 0.00 0.00




Veit Foundation/41-1948093

12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

Pace Car
1966 Chevrolet Nova Coupe

#116376W117676 49,000.00 0.00 0.00
1941 Chevrolet Special Deluxe Coupe

#016303 29,000.00 29,000.00 45,000.00
Oval Track “Stock Car” Race Car 20,000.00 20,000.00 20,000.00
1971 Chevrolet Suburban #C51612634995 13,500.00 13,500.00 13,000.00
1957 Chrvrolet Bel-Air Handyman wagon

#VB570140941 (NV) 30,000.00 30,000.00 125,000.00
1933 Essex Sedan 2-door Terraplane 6

#28140 20,000.00 20,000.00 35,000.00
1965 “Gopher” front engine “rail” dragster 27,000.00 27,000.00 25,000.00
1928 Ford Model A Custom 23,000.00 23,000.00 43,750.00
Gas pumps (Main Building) 51,000.00 51,000.00 67,215.00
Air stations (Main Building) 8,000.00 8,000.00 12,500.00
Toy cars and trucks (Office) 895.00 895.00 536.00
Americana (Office) 2,485.00 2,485.00 1,471.00
Wayne gas pump (Office) 3,500.00 3,500.00 3,500.00
Gas pumps (Round Building) 193,400.00 193,400.00 243,888.00
Schwinn Cruiser Supreme bike

(Round Building) 200.00 200.00 250.00
Miscellaneous signs, posters, license plates

(Round Building) 17,865.00 17,865.00 20,773.00
Americana (Round Building) 18,545.00 18,545.00 10,915.00
Tools and equipment (Bay 1) 20,855.00 20,855.00 17,257.00
Gas pump globes (Bay 1) 3,345.00 3,345.00 1,976.00
Americana (Corvette rims) (Bay 1) 4,000.00 4,000.00 2,361.00
Americana (Bay 2) 14,499.00 14,499.00 8,536.00
M&E gas pump display case (Bay 2) 15,000.00 15,000.00 25,000.00
Wayne gas pump (Bay 2) 4,000.00 4,000.00 4,500.00
Rheem gas pump (Bay 2) 5,500.00 5,500.00 11,000.00
Cigarette vending machine (Bay 2) 1,500.00 1,500.00 600.00
Gargoyle air/water station (Bay 2) 7,500.00 7,500.00 6,500.00
Bennet gas pump (Bay 2) 5,500.00 5,500.00 7,500.00
Americana (Bay 3) 19,909.00 19,909.00 11,718.00
Tri-Star gas pump (Bay 3) 5,500.00 5,500.00 4,500.00
Two Texaco gas pumps (Bay 3) 11,000.00 11,000.00 10,000.00
McDonald gas pump (Bay 3) 75,000.00 75,000.00 75,000.00
Two White Eagle gas pumps (Bay 3) 8,000.00 8,000.00 10,544.00
WWII Radiophone Target drone (Bay 3) 4,200.00 4,200.00 4,200.00
Jewett sculpture made of auto parts 18,000.00 18,000.00 18,000.00
Stop light 100.00 100.00 120.00

3366714v1




Miscellaneous car parts
TOTAL 2011

Acquired in 2012:

Americana

GSTA sign

Gas pump

Sign

1956 Handyman — restricted to display, no
sale authorized by donor #B56F148867

TOTAL 2012

Acquired in 2013:
Sculpture
Americana — cat ashtrays
1941 Jukebox
1959 Coke machine
Gas pump
Americana
TOTAL 2013

Acquired in 2014:
Americana
TOTAL 2014

Acquired in 2015:
Gas pumps
Artwork — Kinetic Chaos
Archival quality print of Bonnie and Clyde
1933 Ford
Chevy Used Cars Neon Sign
Hoist
Race Ramps
TOTAL 2015

TOTAL MUSEUM ITEMS

3366714vl
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12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

961.71 961.71 575.00
1,020,314.71 951,314.71 1,263,685.00
10,000.00 10,000.00 5,890.00
650.00 650.00 756.00
2,000.00 2,000.00 2,636.00
6,000.00 6,000.00 6,977.00
590.000.00 590.000.00 400,000.00
608,650.00 608,650.00 416,259.00
5,000.00 5,000.00 5,000.00
2,000.00 2,000.00 1,185.00
2,500.00 2,500.00 3,500.00
2,500.00 2,500.00 9,000.00
1,015.00 1,015.00 1,338.00
45,503.11 45.503.11 26.,770.00
58,518.11 58,518.11 46,793.00
40.629.02 40,629.02 23.903.00
40,629.02 40,629.02 23,903.00
0.00 8,300.00 8,300.00
0.00 2,000.00 2,000.00
0.00 410.00 410.00
0.00 5,000.00 5,000.00
0.00 4,500.00 4,500.00
0.00 355.00 355.00
0.00 20.565.00 20.565.00
$6,250,286.21  $5.851,851.21  $6,579.803.00
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Part 11, Line 14 — Land, buildings and equipment

Items 1 - 10 house the Veit Automobile
Museum

1) 39.484 acres vacant land
located in Wright County, MN
PID 210-10-242-102
(“Florell”)

Cost $400,000.00

Improvements, in-

Veit Foundation/41-1948093

cluding driveway 84,439.95
Cost of purchase 3,566.68
Seeding of prairie grass 11,079.40
Legal Fees — Florell
Recording fees and deed tax  1,371.00
Air conditioner unit

Cost \ $1,772.16
Accumulated depreciation  (1,772.16)
Carpet for display area
Cost $689.48
Accumulated depreciation _(689.00)
TV/DVD/VCR system
Cost $4,069.19

Accumulated depreciation (4,069.19)

2) Land and building located in

Wright County, MN and
legally described on
Exhibit B-1 attached
PID 210-100-243201

¢10.01 acres land
263,150

(129,467)

Adjusted Cost $ 133,683

3366714v1

12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

$ 499,086.03 $§ 499,086.03 $ 400,000.00
1,022.00 1,022.00 0.00
1,371.00 1,371.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
133,683.00 133,683.00 135,900.00
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Veit Foundation/41-1948093

12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value
eBuilding 1
411,549
(202.477)
Adjusted Cost 209,072
Accumulated depreciation_ (98,499) 118,176.00 110,573.00 209,072.00
¢Building 2
558,385
(274.719)
Adjusted Cost 283,666
Accumulated depreciation (133.641) 160,340.00 150,025.00 283,666.00
eBuilding 3
876,866
(431.408)
Adjusted Cost 445,458
Accumulated depreciation (209,863) 251,793.00 235,595.00 445,458.00
eImprovements
252,200
124.079)
Adjusted Cost 128,121
‘ Accumulated depreciation_ (69.532) 63,248.00 58,589.00 128,121.00
? 3) Oil Display Case
| Cost 1,150
‘ Accumulated depreciation (1,150) 0.00 0.00 0.00
! 4) Carpet/Tile — upstairs of
‘ building
Cost 33,294
Accumulated depreciation _ (33.294) 0.00 0.00 0.00
5) Other Remodel Expenses —
upstairs of building
Cost 17,377
Accumulated depreciation (5,504) 12,505.00 11,873.00 13,137.00
6) New Car Museum building
Cost —2008 550,403
Cost — 2009 72,700
Cost—2011 32,099
Accumulated depreciation _ (95.304) 583,724.00 559,898.00 655,202.00
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7) Improvements to new Car
Museum —
Cost — 2012 47,394
Accumulated depreciation (6.821)

8) Improvements to new Car

Museum —
Cost — 2013 8,284
Accumulated depreciation (815)
9) Guest House well
Cost 5,359

Accumulated depreciation (2.352)

10)New Museum Showroom —
not place in service in 2015
Architect — 2015

RESTRICTED USE ASSET:

11)Vacant Land located in
Wright County, MN
PID 210-100-242101
Restricted use for future
family (Christian) retreat

center

Cost 200,000
Legal fees 2,190

Lot survey fees 378

TOTAL LAND, BUILDINGS AND
EQUIPMENT
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12/31/15
01/01/15 12/31/15 Fair Market
Book Value Book Value Value

42,296.00 40,573.00 44.019.00
7,770.00 7,469.00 8,071.00
3,341.00 3,007.00 3,712.00
0.00 980.00 980.00
200,000.00 200,000.00 153,600.00
2,190.00° 2,190.00 0.00
378.00 378.00 0.00
$2,080,923.03 $2,016,312.03  $2,480,938.00



Veit Foundation 41-1948093
Attachment to Form 990-PF 2015

Exhibit B-1
Legal Description

The North 294.50 feet of the West 797.00 feet of the Northwest Quarter of the Southwest
Quarter of Section 24, Township 121, Range 26, Wright County, Minnesota.
Subject to Baker Avenue N.W.

And

Together with the South 5.53 feet of the West 590.92 feet of the Southwest Quarter of the
Northwest Quarter of Section 24, Township 121, Range 26, Wright County, Minnesota.
Subject to Baker Avenue N.W.

And
Together with the South 369.72 feet of the East 536.00 feet of the West 1126.92 feet of the

Southwest Quarter of the Northwest Quarter of Section 24, Township 121, Range 26, Wright
County, Minnesota.
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