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9102 0 ¢ 100 QIANNVIS

o 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

or Section-1947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be rpade pubhc.
P Information about Form 990-PF and its separate instructions is at WWW.irs.gov/form990pf.

2016
Return of Private Foundation

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134
Number and street (or P O box number f mail 1s not dehivered to street address) Room/suite B Te|eph°ne number
319 BARRY AVENUE SOUTH 200 (952) 473-1802

City or town, state or province, country, and ZIP or foreign postal code

WAYZATA, MN 55391

(] exemphon apphcation 1s pending, check here »D

[:] Inttial return
E] Final return

|:| Address change

G Check all that apply:

I:] Inttial return of a former public charity
:] Amended return
|:| Name change

»[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization;

Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust |:l Other taxable private foundation

»[_]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

I Fair market value of all assets at end of year
(from Part I, col (c), hne 16)

J Accounting method:

DI‘ Cash [T Accrual

[T other (specify)

F If the foundation ts in a 60-month termination
under section 507(b)(1)(B), check here P>

»3 10,461,017 .|(Part!, column (d) must be on cash basis)
Part | | Analysis of Revenue and Expenses d) Disbirsements
e L e e e | (e, | Oelmesmen | @agne | (o,
1 Contributions, gifts, grants, etc., receved N/A
2 Check > il the foundation (s nol required to attach Sch B . )
3 O veimamg® and temeorary i ®
4 Dwvidends and interest from securiies 195,532. 195,532. STATEMENT 1
5a Gross rents . 2
b Net rental income or (loss) # S 4 ?ﬁ % v 4 %
° 6a Net gam or (loss) from sale of assets not on ine 10 <2 1 3 [ 3 1 5 P
g b Sacore onima 6a O ! 4,079,395, 5 5. E S e YoYaY—IT =N 24
*5 7 Caputal gain net income (from Part IV, hine 2) oo e TS B 0 . LAY S | tu R
| 8 Netshort-term capital gain .- .
9 Income modifications % -5 131 ULT 1412018 Q] %
10a aGr:gs:"zevI:‘ée:s returns [ ¥ L&J
b Less Costof goods sold LNOSANPA 3 g \
¢ Gross profit or (loss) MOUCIN, Ul
11 Otherncome . <72,276.p <72,276.p STATEMENT 2
12 Total. Add lines 1 through 11 <90,059.p 123, 256. : 4.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
& | 16a Legal fees
§ b Accounting fees
o1 c Other professional fees STMT 3 74,954, 74,954. 0.
2117 Iinterest
®[18 Taxes STMT 4 11,300. 0. 0.
% 19 Depreciation and depletion ¥
:g 20 Occupancy
< |21 Travel, conferences, and meetings
g 22 Printing and publications
@23 Other expenses STMT 5 25. 0. 25.
@ |24 Total operating and administrative
g expenses. Add lines 13 through 23 86,279. 74,954. 25.
Ol25 Contributions, gifts, grants paid 322,260. 322,260.
26 Total expenses and disbursements.
Add lines 24 and 25 408,539. 74,954. 322,285.
27 Subtract line 26 from line 12: B L
@ Excess of revenue over expenses and disbursements <4 9 8 7 5 9 8 o - - % ks w ‘
b Net investment income Gf negative, enter -0-) 48,302.
¢ Adjusted net income (i negatve, enter -0-) N/A

1
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015) ¢




Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134  page?2

Balance Sheets Ached schedulesand i the Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value (c)Far Market Value

Cash - non-interest-bearing . ]
2 Savings and temporary cash investments 1,426,110. 916,650. 916,650.
3 Accounts recenable T ;
Less: allowance for doubtful accounts P
4 Pledges recevable P> .
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualrfied persons
7 Other notes and toans recervable | 4 C e s P RN T s 5 o ]
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 6 5,136,945. 4,131,892. 4,370,576.

¢ Investments - corporate bonds

3 . 1

Assets

11 -land, buildings, and eq basis > Dol LT L
Less accumulated depreciation >

12 Investments - mortgage loans

13 Investments - other STMT 7 3,897,722, 4,913,637. 5,173,791.

14 Land, buiidings, and equipment: basis P> A oo N

H N 3 g -
G Bt b = s we e ot enio | e o et o n e = v e — o | e

Less accumulated deprecsation »
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, tem 1) 10,460,777. 9,962,179.] 10,461,017.._.__.. -
17 Accounts payable and accrued expenses o I N s
- |18 Grantspayable ~—~ "7
19 Deferred revenue

i

e 40
&

20 Loans from officers, drectors, trustees, and other disqualified persons . i
21 Mortgages and other notes payable N f%;
22 Qther hiabilities (describe P> ) b

B ae
L

Liabilities
PSS Sl

e gt sy e oA
k1
L A

23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > l:]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted .
Foundations that do not follow SFAS 117, check here > 1S
and complete lines 27 through 31.
27 Caprtal stock, trust principal, or current funds 0. 0.
28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0. . .
29 Retamed earnings, accumulated income, endowment, or other funds 10,460,777. 9,962,179.|. .. . . .
30 Total net assets or fund balances ) 10,460,777. 9,962,179.}", 1 . I ..

»

ty ]
Ig‘

S R X :
e
#
- 4 oo
B ol
B X T 2L A

PRI B 1

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances 10,460,7717. 9,962,179.| : ’: L X
Analysis of Changes in Net Assets or Fund Balances

1 Toftal net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a i

Other increases not included n line 2 (itemize) P>

Add hnes 1,2,and 3

Decreases not included in line 2 (itermize) b

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part i, column (b), line 30

10,460,777.
<498,598.>
0.
9,962,179.
0.
9,962,179.
Form 990-PF (2015)

D W N
DN | W N | -

523511
11-24-15




[

Form'990-PF (2015) RENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (e.g., real estate, (bnyW ?cqamged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dl(],,fat,gn (mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES
b CAPITAL GAINS DIVIDENDS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 4,008,301. 4,292,710. <284,409.>
b 71,094. 71,094.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i)F-M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

Losses (from col. (h))

(1) Gans (Col. (h) gain minus
col. (k), but not less than -0-) or

<284,409.>

71,094.

o lajlo ||

2 Capial gain net ncome or (net capial loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8

If ga, also enter in Part i, ine 7
If (loss), enter -0- n Part |, line 7

W

<213,315.>

3 - [

Part'V7| Qual'_'catlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) o
Calendar yt?aars(eopwge%?at;ggmnmg In) Adjusted qualifying distributions Net value of nonchantable-use assets (col. (%'f ‘5,‘3.‘32%",,?23,_ (c)
2014 122,690. 11,015,887. .011138
2013 2,294,886. 12,081,349. .189953
2012 2,546,366. 13,425,723. .189663
2011 1,124,163. 14,853, 251. .075685
2010 1,012,948. 13,999,723. .072355
2 Total of line 1, column (d) 2 .538794
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .107759
4 Enter the net value of nonchartable-use assets for 2015 from Part X, ine 5 4 10,845,899.
5 Muttiply ine 4 by line 3 5 1,168,743.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 483.
7 Addlines5and6 7 1,169,226.
8 Enter qualfying distributions from Part XI, line 4 8 322,285.

If ne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/A" on line 1. !
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) !
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > D and enter 1% 1 966.
of Part I, ine 27b o i : ’ !
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b). o
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
Add lines 1and 2 . 3 966.
4
5

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 0.
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 966.
Credits/Payments:
a 2015 esbmated tax payments and 2014 overpayment credited to 2015 6a 9,004. g
b Exempt foreign organizations - tax withheld at source 6b S g%
¢ Tax paid with application for extension of time to file (Form 8868) 6c BRI L %
d Backup withholding erroneously withheld 6d B B AR SR
7 Total credits and payments. Add lines 6a through 6d . 7 9,004.
8 Enter any penalty for underpayment of estimated tax. Check here [ 1 ifForm 2220 s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than fine 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid » | 10 8,038.
11_Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 8,038 .I Refundedp> | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign® 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:- — — - - — — = — -~ — =~ =~ — |77=[* =
- — ©° = ~ (1) Onthefoundation. » § 0 . (2) On foundation managers. > §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? /f “Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has tt filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantal contraction during the year? 5
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: ¢
® By language in the governing instrument, or N -
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law i’_ 5
remain in the governing nstrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7
.

D e N

mi{, i@»&e N
el

MN
b if the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) N
of each state as required by General Instruction G? If "No, * attach explanation g8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) for calendar v 5
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i -ves " attach a schedule iisting ther names and addresses 10 X
Form 990-PF (2015)

8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P . i
i
1

523531
11-24-15



Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled person had advisory pnvnleges”
| If "Yes,” attach statement (see instructions) 12 X
| 13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Webstte address p» N/A
14 Thebooksareincareof p» KENDRICK B. MELROSE Telephone no.p>(952) 887-5901
tocatedat p» 319 BARRY AVENUE SOUTH, STE 200, WAYZATA, MN 2IP+4 p55391
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here L |
and enter the amount of tax-exempt interest received or accrued during the year > 15| N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the istructions for exceptions and filng requirements for FInCEN Form 114, If "Yes," enter the name of the 2 . 7 X
foreign country P> NS FAR S
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L1 Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |___| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No . f
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes No .
(6) Agree to pay money or property to a government official? (Exception. Check "No" . . i
if the foundation agreed to make a grant to or to employ the official for a perod after — - - - - — — — — - — = - = =~ "";;&"“
= 7 7 7 T termmation of government service, if terminating within 90 days.) [:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulatlons .
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here N % % %@ b ¢
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected - ; “§A~§;
before the first day of the tax year beginming in 2015? 1c X
2 Taxes on failure to distribute income (sechion 4942) (does not apply for years the foundation was a private operatlng foundatlon
defined in section 4342(j)(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xlll) for tax year(s) beginning
before 2015? L1 Yes N [, .|,
If "Yes," list the years p» s s s g, N
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect % ; .
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach ;_& E
statement - see instructions.) ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. s =] % ;;{ .
> ) , ) N
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes - No R
b If “Yes," did it have excess business holdlngs 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after .
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose . L i
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C, s s 3
Form 4720, to determine if the foundation had excess business holdings in 2015) N/A 3b N
4a Did the foundation invest during the year any amount in a manner that would jeopardize ts charrtable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that i ¢

OO J0-5 [N T I

had not been removed from jeopardy before the first day of the tax year beginning i 2015? 4b
Form 990-PF (2015)

Yes| No

,é,)“w-l!

523541
11-24-15




Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [ Yes (X No ,
{2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly, y
any voter registration drive? ] o [ Yes No )
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes No ’ i
(4) Provide a grant to an organization other than a charitable, etc., organization described in section ‘;
4945(d){4)(A)? (see nstructions) ) L lves XINo |° N :
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for ’ :
the prevention of cruelty to children or ammals®? |:| Yes No ‘4
b If any answer is "Yes" to 5a(1)-(5), did any of the transacttons fail to qualify under the exceptions described tn Regulations I T
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:] T '
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained ¥
expendrture responsibility for the grant? N/A [ JvYes [_]No t‘g%
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) ;
6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on } ‘ i
a personal benefit contract? [ Yes No ¥ e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes® to 6b, file Form 8870 LR R
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:I Yes N |7 # %4
b If "Yes,” did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
o) Title, andka\éera e (© (I:'(Jmpenggtnon e(m¢: Conbutensto | (e) Ex ense
(a) Name and address S rp\avgﬁlonevo ¢ (er?t%trggl) ’ and deferied A lowanes
— - -~ "SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &P g;gedbeggf,g},v'a"s account, other
devoted to position . allowances
NONE
Total number of other employees paid over $50,000 - ] 0

523551
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

MORGAN STANLEY - 445 EAST LAKE STREET, STE

320, WAYZATA, MN 55391 TNVESTMENT SERVICES

74,954.

Total number of others receving over $50,000 for professional services

IéPart IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561

11-24-15




Form 990-PF (2015) KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134 Page 8

[Part X ... . .
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fawr market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly fair market value of securrties 1a 9,987,461.
b Average of monthly cash balances 1b 1,023,604.
¢ Fair market value of all other assets 1c
d Total (add fines 1a, b, and c) . 1d 11,011,065.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L | 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.

3 Subtract line 2 from line 1d 3 11,011,065.

4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 165,166.

5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 10,845,899.

6 Minimum investment return. Enter 5% of line 5 6 542,295.

| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certam

foreign organizations check here p» [_] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 542,295.

2a Tax on investment income for 2015 from Part VI, line 5 2a 966.|« -

b Income tax for 2015. (This does not include the tax from Part V1.) 2b P
¢ Add lines 2aand 2b 2c 966.

3 Distnibutable amount before adjustments. Subtract line 2c from line 1 3 541,329.

4 Recoveries of amounts treated as qualifying distributions 4 0.

5 Addlines 3and 4 5 541,329.

6 Deduction from distributable amount (see instructions) 6 0.

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 541,329.

@I Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: - — — - — - - = :—jgi‘i - - - - -0 T
& Expenses, contnbutions, gifts, etc. - total from Part I, column (d), line 26 12 322,285.
b Program-related investments - total from Part IX-8 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2

3 Amounts set aside for specific charitable projects that satisfy the: o
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b

4 Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V, ine 8, and Part XIlI, line 4 4 322,285.

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 322,285.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)

KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,
ine 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

(@

Corpus

(b)
Years prior to 2014

{c)
2014

(d)
2015

541,329.

3 Excess distributions carryover, if any, to 20152
aFrom 2010

bFrom 2011 291,956.

¢From 2012 1,891,264.

dFrom 2013 1,703,847.

eFrom 2014

f Total of lines 3a through e
4 Qualifying distributions for 2015 from
Part XII, line 4: P> $ 322,285.

3,887,067.

aApplied to 2014, but not more than hine 2a

bApplied to undistributed income of pnor
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

dApplied to 2015 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover applied to 2015
(If an amount appears In column (d), the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

aCorpus Add lines 3f, 4c, and 4e Subftract ine §
bPror years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see mstructions
eUndistributed income for 2014. Subtract ine
4a from hne 2a. Taxable amount - see instr.
t Undistributed ncome for 2015. Subtract
nnes 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not apphied on line 5 or ine 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2011

72,912,

322,285,

219,044.

3,668,023,

3,668,023,

bExcess from 2012 1,891, 264.

¢ Excess from 2013 1,703,847.

dExcess from 2014

eExcess from 2015

523581 11-24-15

Form 990-PF (2015)



Form'990-PF (2015)

KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has receved a ruling or determmation letter that it 1s a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling
b Check box to indicate whether the foundation i1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mintmum
investment return from Part X for
each year listed

b 85% of line 2a i

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt actvities .

e Qualifying distributions made directly
for active conduct of exempt activibies.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942(})(3}(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,

" securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment Income

»
L_J 4942)(3) or [ __T 4942()(5)
Tax year Prior 3 years
{a)2015 {b)2014 (c)2013 (d) 2012 (e) Total

dividends, rents, payments on - -

[*Part XV | Supplementary Ihformation (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

KENDRICK B. MELROSE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater iterest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restricttons or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15

10

Form 990-PF (2015)




Form 990-PF (2015)

KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134 Page

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fotlar;dahc%n PUFDOS<t9r %f %rant or Amount
any foundation manager Stalus 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SCHOLARSHIP AMERICA NONE PC ISCHOLARSHIP FUND
ONE SCHOLARSHIP WAY
ST. PETER, MN 56082 72,260,
CHRISTO REY JESUIT HIGH SCHOOL NONE PC [GENERAL PURPOSE
2924 4ATH AVE S
MINNEAPOLIS, MN 55408 250,000,
Total » 3a 322,260,
b Approved for future payment
NONE
Total » 3b 0.
Form 990~-PF (2015)
523611
11-24-15

11



Form 990-PF (2015)

KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

8 (a) {b)
l::s(;r&gss Amount

Exch

sion
code

{d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss} from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

195,532.

3 b %

B

¥

4

14

<72,276.

18

<213,315.

12 Subtotal. Add columns (b), (d), and (e}
13 Total. Add Ine 12, columns (b), (d), and (e)

(See worksheet in fine 13 instructions to verify calculations.)

Lo by

<90, 059.

0.

13

<90,059.>

Part. XVi:B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of

523621 11-24-15

12

Form 990-PF (2015)



Form'990-PF (2015)

KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134 page 13
{ Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchartable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: e I
(1) Sales of assets to a noncharrtable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees i 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. I the foundation receved less than fair market value in any transaction or shanng arrangement, show in

column (d)the value of the goods, other assets, or services received.

{a)uine no (b) Amount involved (¢) Name of noncharrtable exempt organzation

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule.

[ ves

[X] No

(a) Name of organization (b) Type of organization

(¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
. and belief, 1t 1s frue, corect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge retag;n :“h theli(i::zrerls
SIQn W shown below {see instr )?
Here } //ﬁ ) //)/\W , /] } CHAIR Yes No
Signature of officer or trustee had / Date //’/ ) Title
Pnint/Type preparer's name Preparer's signature ~ ~ { Date Check _] ¥ JPTIN
self- employed
Paid DEB NELSON, CPA DEB NELSON, CPA 10/03/16 P01264758
Preparer [Frm'sname » EIDE BAILLY LLP Firm'sEIN > 45-0250958
Use Only
Firm's address p 800 NICOLLET MALL, STE. 1300
MINNEAPOLIS, MN 55402-7033 Phoneno. 612-253-6500
Form 990-PF (2015)
523622
11-24-15

13




KENDRICK B. MELROSE FAMILY FOUNDATION 41-1894134

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST 266,626. 71,094. 195,532. 195,532.
TO PART I, LINE 4 266,626. 71,094. 195,532. 195,532.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT LOSS <23,965.> <23,965.>
ALLOCATED PARTNERSHIP INCOME <48,311.> <48,311.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <72,276.> <72,276.>
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 74,954. 74,954. 0.
TO FORM 990-PF, PG 1, LN 16C 74,954. 74,954. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 11,300. 0. 0.
TO FORM 990-PF, PG 1, LN 18 11,300. 0. 0.

14 STATEMENT(S) 1, 2, 3, 4




KENDRICK B. MELROSE FAMILY FOUNDATION

41-1894134

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(a) (B)

(c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MN FILING FEE 25. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 25.

FORM 990-PF CORPORATE STOCK

STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES - SEE ATTACHED STATEMENT 747,393. 756,688.
MUTUAL FUNDS - SEE ATTACHED STATEMENT 3,384,499. 3,613,888.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,131,892. 4,370,576.
FORM 990-PF ~_ ______.__ _OTHER INVESTMENTS - - -- - - --~-----8STATEMENT ~ 7
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
ETF'S - SEE ATTACHED STATEMENT COST 3,640,6289. 3,894,944.
MANAGED FUTURES PREMIER BHM LP COST 181,487. 158,643.
NH CREDIT PTR II OFFSH coSsT 143,038. 160,377.
ORION FUTURES FUND COST 591,811. 578,797.
SKYBRIDGE MULTI ADVISOR HEDGE cosT 356,672. 381,030.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,913,637. 5,173,791.

15

STATEMENT(S) 5, 6, 7



KENDRICK B. MELROSE FAMILY FOUNDATION 41-189413

4

FORM 990-PF PART VIII

- LIST OF OFFICERS, DIRECTORS STATEMENT

TRUSTEES AND FOUNDATION MANAGERS

8

NAME AND ADDRESS

KENDRICK B. MELROSE
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 55391

EDWARD A ARNDT
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 55391

DAVID ZAUDTKE
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 55391

LAURIE RIVARD
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 55391

KENDRA L. MELROSE
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 553917

ROBERT A. MELROSE
319 BARRY AVENUE SOUTH, 200
WAYZATA, MN 55391

VELIA E. MELROSE

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT

CHAIR, PRESIDENT, SECRETARY, TREASURER

5.00 0. 0. 0.

DIRECTOR (FROM FEB 2015)

1.00 0. 0. 0.

DIRECTOR (FROM FEB 2015)
1.00 0. 0. 0

DIRECTOR (FROM FEB 2015)
1.00 0. 0. 0

DIRECTOR (THRU FEB 2015)
1.00 0. 0. 0

DIRECTOR (THRU FEB 2015)
1.00 0. 0. 0

DIRECTOR (THRU FEB 2015)

319 BARRY AVENUE SOUTH, 200 1.00 0. 0. 0.
WAYZATA, MN 55391

16 STATEMENT(S) 8

\
|
TOTALS INCLUDED ON 9S90-PF, PAGE 6, PART VIII 0. 0. 0.



021695 MSGDD343 037883

o ® Morgan Stanley ® &

CLIENT STATEMENT | For the Period December 1-31, 2015 Page 7 of 14

A Portfolio Management Basic Securities Account KENDRICK B MELROSE
i FAMILY FOUNDATION
ccou nt Deta II Nickname: FF AG INCOME GEN STRATEGY

INTERESTED PARTY COPY

Investment Objectives t: Capital Appreciation, Aggressive Income, income, Speculation Investment Advisory Account

1 Inform us o your bjectives, as defined in the Expanded Disciosures, change.

HOLDINGS

This section reflects positions purchased/sold on a trade date basis. *“Market Value® and *Unrealized Gan/(Loss)" may not reflect the value that could be obtained in the market Fixed income securities are sorled
by maturity or pre-refunding date, and alphabetically within date Estimated Annual Income a) is calculated on a pre-tax basis, b) does not include any reduction for appiicable non-US withholding taxes, c) may
nclude return of principal or capital gains which could overstate such estimates, and d) for securities that have a defined maturily date within the next 12 hs, is reflected only through maturity date Actual
incorne or yiald may be lower or higher than the estimates. Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Position Description Details line 8s "Asset Class Struct Inv,” may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g, Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment i full of all contingent
interest. For Floating Rate Securities, the accrued terest, annuat income and current yield are estimates based on the current floating coupon rate and may nol reflect historic rates within the accrual persod

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposrt Program, and Money Market Funds are g Ily displayed on a settl t date basis. You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money markel —
fund balance(s) at any time and have the proceeds of jllch hiwditloi remitted to you Estimated Annual Income, Accrued interest and APY% wili only b€ displayed for fully settled positions.
- - - - - T T 7-Day
Descripbion Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY PRIVATE BANK NA # $102,036 33 — $2000 0020
Pescentage
of Holdings Market Value Est Ann Income
CASH, BOP, AND MMFs 695% $102,036 33 $20 00

# Bank Deposits are held at Morgan Stenley Bank, N A andjor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a natronal bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Curment

Securtty Descripbon Trade Date Quantily Unit Cost  Share Pnice Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %

TWO HARBORS INVT CORP COM (TWO) 420715 3,649 000 $10700 $8 100 $39,043 57 $29,556 90 $(9.486 67) ST $3.79500 1283
Next Ddend Payable 01/20/16; AssetClass Ak~~~ _ o e,

Percentage Unrealized Current

of Holdings Total Cost Market Value Gain/(Loss) £st Ann Income  Yield %

STOCKS 201% $39,04357 $29,556.90 $(9,486 67) ST $3,795.00 1284%



Morgan Stanley

CLIENT STATEMENT | For the Penod December 1-31, 2015 Page 8 of 14
Portfolio Manag: Basic S A t KENDRICK B. MELROSE
i STeoremTTe mms FAMILY FOUNDATION
ACCOU nt Deta II Nickname: FF AG INCOME GEN STRATEGY
INTERESTED PARTY COPY
EXCHANGE-TRADED & CLOSED-END FUNDS
Global Investment Manager Analysts (GIMA) status codes (FL, AL or NU), may be shown for certain exchange-traded funds and are not guarantees of performance. Refer to “GIMA Status in Investment Advisory
Programs” in the June or December statement for 8 descriptron of these status codes.
Unreahzed Current
Secunty Descripbon Trade Date Quantily Unit Cost  Share Price Total Cost Market Value Gan/(Loss) Est Ann Income  Yield %
BLACKROCX CORP HGH YLD FD INC (HYT) 12/14/15 6,289 000 $9430 $9780 $59,303.38 $61,506 42 $2,203 04 ST $5,283 00 858
Next Drvidend Payable 01/08/16; Asset Class FI & Pref i
BLACKROCK DEBT STRAT FD INC (DSU) 224/15 10,335 000 3762 3370 38,834 40 34,828 95 (4.055 45) ST 2,480 00 712
Next Dveend Payable 01/08/16 Asset Class FI& PRl N
EATON VANCE FLOATING RT INCM (EFT) 11/16/15 103 000 12992 12 640 133819 130192 (36 27) ST
11/17/15 2.748 000 13057 12 640 35,881 46 3473472 {1,146 74) ST
11/19/15 7000 13 041 12 640 5129 8848 @81 st
Total 2,858 000 3731094 35,125.12 (1,18582) ST 260600 721 _ _ _ _
Next Drvidend Payable 01/2016; Asset Glass FI& Pref = s T T ID T -
-GLOBALXMIPETF(MLPR)  — — — ~ = T RS 4,903 000 10 600 103%0 51.971 80 50,942.17 (1,029 63) ST 473100 928
Next Dvidend Payable B2 2016, ASSet CIass AR e
ISHARES 1BOXX $ H/Y COR BD ETF {HYG) 10/9/14 423 000 91670 80 580 38,776 41 34,085 34 (4,691 07) LT
12/1/14 441 000 90 200 80 580 39778 20 3553578 (424242 LT
Total 864 000 78,554 61 69,621.12 (8,933 49) LT 4,109 060 590
GIMA Status AL Next Drdend Payabe 01/2016; Asset Cass FI&Prf B
PIMCO 1-5 YEAR U S.TIPXIDXFD (STPD 472015 745000 52410 51.330 39,045 45 38,240.85 (804 60) ST 18600 048
GIMA Status. AL, Next Didend Payable 01/05/16, Asset Class FISPref e
SPDR SERIES TRUST DB INT GVT (WIP) 4720/15 697 000 55922 50.360 38,977 63 35,100 92 @.87671) ST 3200 009
GIMA Status. AL, Noxt Dwdend Payable Q07116 AssetClass FI&PRRf )
TPG SPECIALTY LENDING INC (TSLX) 8/9/15 2,150 000 18129 16220 3897778 3487300 (4,10478) 5T 33500 961
Next Dvdend Payable 01/29/16; Asset Class. Equebes . _
VANGUARD DIVIDEND APPRECIATION (V16) 8/15/14 1,019 000 76 440 77760 77,892.36 19.2974 134508 1T 185400 233
Next Dividend Payable 032016, Asset Class: Equities e e
Percentape Unrealized Current
of Holdings Total Cost Market Value Gam/(Lnss) EstAnn Income _Vield % __
EXCHANGE-TRADED & CLOSED-END FUNDS 3002% $460,918.35 $440,475.99 $(2,588.41) LT $2463500 559%
(12,853.95) ST



021695 MSGDD343 037884

CLIENT STATEMENT | For the Penod December 1-31, 2015

Portfolioc Management Basic Securities Account

Account Detail

MUTUAL FUNDS

KENDRICK B. MELROSE

FAMILY FOUNDATION
Nickname: FF AG INCOME GEN STRATEGY

INTERESTED PARTY COPY

“Total Purchases vs. Market Value® 1s provided to assist you in comparing your “Total Purch

~ excluding r

Morgan Stanley

o [

Page 9 of 14

distributions, with the current value of the mutual fund positions n your account

“Cumulative Cash Distributions™ when shown, may refiect distributions on shares no longer held in the account it may not reflect all distnibutions recerved in cash, due to but not Iumited to nvestments made

ts, securities t

prior to addition of this information on stati

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund’s shares, and cash distnibutions shown This

purposes anly and does no! reflect your total unrealized gan or loss nor should 1t be used for tax purposes.

fers, timing of recent distributions, and cerlamn adjustments made 1n your account.

fatron 1s for nfor

Unrealized Cument
Securtly Descripbon Trade Date Quanhty Unit Cost  Share Pnce Total Cost Market Value Gaw/(Loss) Est Ann Income_ Yield %
DOUBLELINE TOTAL RETURN | (DBLTX) 1/9/12 13,558 902 $11 030 $10780 $149,554 69 $146,164 96 $3.38973) LT $6.07400 415
Total Purchases vs Markst Yalus 149 554 69 146,164 96
Cumulative Cash Distnbutions 3722558
Net Yalue Increase/(Decrease) 33,83585
Dwdend Cash, Capaal Gams Cash, Asset Cbss FI&Pet . N e e - o -
€ VFLOATING RATE HI INC INST (EIFHX) Yy 6551473 _  8909. - _ 8270 - — — -5836663~ < T 5418068 (418595 ITR
[ i 7174 § I 93 009 8439 8270 78490 76918 (57) LT R
Total 6644 482 59,151 53 54,949 87 (4201 67) LT 251200 457
Total Purchases vs Markst Yalue 5915153 5494987
Cumlative Cash Distnbutions 19,480 49
Net Value Increase/(Decrease) 15,278 83
Diend Cash, Capaal Gams Cash, Asset Closs F1& Pref - e -
INVESCO FLOATING RATE Y (AFRYX) 11/1/12 7,064 699 7830 7130 55.316 60 5037130 (494530) LT
Purchases 7,064 699 55,316 60 50,371.30 (4,94530) LT |
Long Term Retnvestments 908 243 720052 647577 (72475 LT
Short Term Remnvestments 419 573 3,18974 2991 56 (19818) ST
Total 8,392 515 65,706 86 59,838 63 (567005} LT 3,281 00 548
(19818) ST
Total Purchases vs Market Value 55,316 60 59,838 63
Net Value Increase/(Decrease) 4,522 03 |
Enrolied in MS Drvdend Remvestment, Capital Gams Remvest, Asset Class FI& Pref _ o . e ‘
LOOMIS SAYLES STRATEGIC INC Y (NEZYX) 779/10 6,768 735 14041 13650 95,037 87 92393 23 2.64464) LT ‘
1/18/11 7709911 14 940 13650 115,187 60 105240 29 (9946 71) 1T
Purchases 14,478 646 210,224 87 197,633 52 (12,591.35) LT
Long Term Remvestments 9,180913 140,594 89 12531946 (1527543) LT
Short Term Reinvestments 2451720 34,925 87 33,465 98 (1459 89) ST
Total 26111279 38574563 356,418.96 (27,866 78) LT

(1.459 89) ST

|
1605800 450
|



Morgan Stanley

R - The cost basss for this tax lot was adjusted due to a reclassification of mcame

CLIENT STATEMENT | For the Penod December 1-31, 2015 Page 10 of 14
Portfolic Manag Basic Securi A KENDRICK B. MELROSE
1 FAMILY FOUNDATION
Account Deta” Nickname: FF AG INCOME GEN STRATEGY
INTERESTED PARTY COPY
Unrealized Current
Secunty Descnpbon Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gam/(Loss) Est Ann income_ Yield %
Total Purchases vs Market Yalue 210,224 87 356,418 96
Net Value Increase/(Decreasa) 146,194 09
Enrolled In MS Dividend Remvestment, Capital Gams Remvest, Asset Class. Equrtres, F1& Pref R i
PIMCO INCOME P (PONPX) 1724/12 6.914 456 10970 11730 75,851 58 81,106 57 525499 LT
2/28/12 11,223 970 11 200 11730 125,708 46 131,657 17 594871 LT
Total 18,138 426 201,560 04 21276374 11,203 70 LV 1184400 556
Total Purchases vs Market Value 201,560 04 212,763 74
Cumulative Cash Distributions 70,534 06
Net Value Increase/(Decreasa) 81,737 176
Drvxdend Cash, Capital Gams Cash, Asset Class. F1& Pref . R [
TCW EMERG MKTS INCOME | (TGEIX) 7/15/11 6.621 411 8820 7470 58,404 12 49.46) 94 (894218 LTR
9/29/11 423 @37 7 962 7470 336828 316009 _ _ _ QOBIPLIR- - - - — = —— —
e — o e - - - EY - - - 1676470 - 8388 — ~ 74700 T T T 1406147 12523.28 (153819) LT R
Total 8,720 925 75,833 87 6514531 (10,688 56) LT 353200 542
Total Purchases vs Market Yalue 715,833 87 65,145 31
Cummilative Cash Distributions 2266963
Net Value Increase/(Decrease) 11,981 07
Dwidend Cash, Capttal Gams Cash, Asset Class Fi&Pref o e
Percentage Unreatized Current
of Holdings Total Cost Market Value Gaw/(Loss) Est Ann Income _Yield %
MUTUAL FUNDS 6101% $937,552.62 $895,281 47 $(40,613.09) LT $4330100 484%
$(1,658.07) ST
Percentage Unreafized Est Ann Income  Current
of Holdmgs Total Cost Market Value Gain/(Loss) Accruad Interest Yield %
TOTAL MARKET VALUE $1.437.514 54 $1.467,350.69 $(48,201.50) LT $TLI5100 489%
$(23.998 69) ST $000
TOTAL VALUE (includes accrued interest) 100 00% $1.467,350.69

Unrealized Gain/(Loss) totals only refiect positions that have both cost basis and market value information available. Cash, MMF, Deposits and positions stating 'Please Provide* are not mcluded
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Investment Objectives?  Capital Appreciation, Aggressive Income, Income, Speculation L 1t Advisory A
1 Inform us if your investment objectives, as defined in the Expanded Disclosures, change
HOLDINGS
This section reflects positions purchasedfsold on a trade date basis *Market Value® and "Unrealized Gainf(Loss)® may not reflect the value that could be oblained in the market Fixed Income securities are sorled
by malurity or pre-refunding date, and aiphabetically within date Estimated Annual Income a) is calculated on & pre-tax basis, b) does not include any reduction for appl non-US withholding taxes, c) may

include return of principal or capital gains which could overstate such estimates, and d) for securties that have a defined maturnity date within the next 12 months, 1s reflected only through matunity date Actual
income or yreld may be lower or higher than the estinales. Current yield reflects the income generated by an mvestment, and does not reflect changes in its price  Structured Investments, identified on the
Position Descriptron Detauls line as "Asset Class Struct Inv," may appear in various statement product calegories. When displayed, the accrued interest, annual income and current yreld for those with a
contingent income feature (e g, Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
interesl. For Floating Rate Securities, the accrued interest, annual income and current yreld are estimates based on the current floating coupon rate and may not reflect historic rates within the sccrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are g lly displayed on a settl, t date basis. You have the right to instruct us to iquidate your bank deposit balance(s) or shares of any money market _

'y QiSpiay

fund balance(s) at any time and have the proceeds of such liquidation remutted to you Estimated Annual income, Accrued Interest, and ARY% will only be displayed for fully settled positions.

il - 7-Day
Descriphion Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY PRIVATE BANK NA # $4,707 79 — $100 0020
Percentage
of Holdmngs Market Value Est Ann Income
CASH, BDP, AND MMFs 383% $4,707 78 $100

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank, National Associalion, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unreatized Current

Secunty Descripbon Trade Date CQuantity Unit Cost  Share Pnce Total Cost Market Value Gam/(Loss) Est Ang Income _ Yield %

TWO HARBORS INVT CORP COM (TW0) 4/20/15 322 000 $10700 $8 100 $3,44534 $2,608.20 $(837 14) ST $33500 1284
Next Dvend Payable 01/20/16, AssetClass A% . - e e e

Percentage Unrealized Current

of Holdmgs Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %

STOCKS 212% $344534 $2,608.20 $(837.14) ST $33500 1284%
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INTERESTED PARTY COPY
EXCHANGE-TRADED & CLOSED-END FUNDS

Global Ir t M Analysis (GIMA) status codes (FL, AL or NL), may be shown for certain exchange-traded funds and are no! guarantees of performance. Refer to “GIMA Status in Investment Advisory
Programs® in the June or December statement for a description of these status codes.

Unrealized Current
Secunty Descriphon Trade Date Quanbty Unit Cost _ Share Pnce Total Cost Market Value Gam/(Loss) Est Ann Income Yield %
BLACKROCK CORP HGH YLD FD INC (HYT) 12/21/15 600 000 $9764 $9780 $5,858 40 $5,868.00 $960 ST $50400 858
Next Dvdend Payable 01/08/16, Asset Class f14 Pref - e e e et oo
BLACKROCK DEBT STRAT FD INC (DSU) 2/24/15 912 000 3762 3370 343131 307344 @5787) 81 21900 712
Next Owidond Payable 01/08/16; Asset Class: FI& Pref _ _ _________ S .
EATON VANCE FLOATING RT INGM (EFT) 1717115 238.000 13 057 12 640 3,107 64 3,008.32 (99.32) ST
11/19/15 1000 13 040 12 640 1304 1264 (0 40) ST
Total 239 000 3,120 68 3,020.96 9972) ST 218060 11
Next Dividend Payable 01/2016; Asset Class. F1& Pref e . N B e o = = = = = - —
_ GLOBALXMLPETF (MLPA)- — - — — — — — — — N30/15- — — — 7434000 ~ ~ 10660 10380 5,130 40 §028.76 (101 64) ST 46700 928
Next Dvidend Payable 02/2016; Asset Class AR e L
ISHARES 1BOXX $ H/Y COR BD ETF (HYG) 10/9/14 31000 91 670 80 580 284177 249798 a9 LT
12/1/14 4000 90 208 80 580 3.968 80 3.54552 (423.28) LT
Total 75000 6,81057 6,043.50 @er0m LT 35700 59
GIMA Status. AL, Next Dvidend Payable 01/2016, Asset Class F1& Pref . e
PIMCO 1-5 YEAR U.STIPXIDXFD (STPD 420/15 63 000 52 410 51330 33018 3233719 (68 04) ST 1600 049
GIMA Status. AL; Next Dvwdend Payable 01/05/16; Asset Class. F1& Pref____ e
SPDR SERIES TRUST DB INT GVT (WIP) 420/15 61 000 55 922 50.360 341124 3,071.98 (339.28) ST 300 009
GIMA Status AL, Next Dviend Payable 01/07/16; Assst Class. FI & Pref e }
TPG SPECIALTY LENDING INC (TSLX} 6/4/15 139 000 18 096 16220 342005 306558 @5447) ST 29500 962
Next Dvidend Payabls 01/29/16; Asset Class. Equitres R .
VANGUARD DIVIDEND APPRECIATION (V1G) 8/15/14 84 000 76440 71.760 6.42096 6,531.84 11088 LT 15300 234
Next d Payable 03/2016; Asset Class, Equities . i
Pescentape Unreahized Current
of Holdings Total Cost Markel Value Gain/(Loss) Est Ann income__Yield %
EXCHANGE-TRADED & CLOSED-END FUNDS 3LN% $40,905.44 $33,937.83 $(656.19) LT $223200 513%
(1,311.42) §T
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INTERESTED PARTY COPY

ted distributions, with the current value of the mutual fund positions in your account

“Cumulstive Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It may not reflect all distributrons receved in cash, due to but not Iimited to- investments made

prior to addition of this information on securities

fers, tuming of recent distributions, and certain adjustments made n your account

“Net Value Increase/ (Decrease)” reflects the difference between your tolal purchases, and the sum of the current value of the fund'’s shares, and cash distributions shown This calculation is for informational
purposes only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes.

Unrealized Current
Securtly Desciphion Trade fate Quantily Unit Cost  Share Pnce Tota! Cost Markel Value Gain/(Loss) Est Ann Income _Yield %
DOUBLELINE TOTAL RETURN | (DBLTX) 1/9/12 405126 $11030 $10780 $4,468 54 $4,367 26 $(101 28) LT
2/16/12 684 258 11180 10780 765000 7.376.30 Q7370 LT
1/10/13 116 673 11390 10780 132888 125771 qimn
Total 1,206 055 13,447 42 13,001 27 (446 15) 1T 54000 415
Total Purchases vs Market Value 13 447 82 I X B
Cumulative Cash Distributons et X1 |
- - - = — NetValue Increase/(Decrease) ~ B 3,065.35
Drvidend Cash, Capial Gams Cash; Asset Class FI& Pref e
E VFLOATING RATE Hi INC INST (EIFHX) 2911 127 515 8895 8270 113426 1,054 55 @ITHLUTR
2/16/12 469213 8769 8270 411449 388039 (23410) LT R
Total 596 728 524875 493494 Qusn LT 226 00 457
Totat Purchases vs Market Value 524875 493494
Cumulative Cash Distnbutions 1,54811
Net Value Increase/(Decrease) 123430
Dmiend Cash, Capdal Gams Cash, Asset Class FI& Pref .
INVESCO FLOATING RATE Y (AFRYX) 11/1/12 565 516 7830 7130 442799 403213 (395 86) LT
Purchases 565 516 442799 403213 395 86) LT
Long Term Reinvestments a3 070 73828 663 59 7469) LT
Short Term Remvestments 39237 298 89 271976 (1913) ST
Total 697 823 546516 497548 47055 LT 27300 548
(1913) ST
Total Purchases vs Market Value 4,427 99 4,975 48
Net Yalue Increase/(Decrease) 547 49
Enrolled In MS Drdend Remvestment, Capital Gams Remvest, Asset Class FI&Pref .
LOOMIS SAYLES STRATEGIC INC Y (NEZY} 12/19/08 634 694 10383 13 650 6.590 12 8,663 57 207345 LT
1/8/10 9136 14011 13650 128 00 12471 [<Xi)RN)
2/16/12 1322 483 15070 13 650 19,930 060 18052 03 Q877 9N LT
1/10/13 132 843 15760 13 650 2,092 97 181276 (280 21) LT
Total 2,099 126 28,741 09 28,653.07 (8802) LT 129100 450
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Unrealized Current
Secunty Descrpbon Trade Datn Quanbly Unit Cost  Share Price Total Cost Market Value Gam/(Loss) Est Ann [ncome _Yield %
Total Purchases vs Market Value 2874109 28,653 07
Cumulative Cash Distnbutions 10351 10
Net Value Increase/(Decrease) 10,263 08
Dwdend Cast, CaptalGams Cash, Asset Cass. Equbes, FI&PRS |
PIMCO INCOME P (PONPX) 2/16/12 649317 11150 11730 1,23988 7.61649 37661 LT
228/12 945155 11200 11730 10,585 74 11,086 67 50093 LT
Total 1,594 472 17,825 62 18,703.16 87754 LT 1,041 00 556
Total Purchases vs Market Yalue 17,825 62 18,703 16
Cumurlative Cash Distnbubons 6,680 06
Net Value Increase/(Decreass) 7,557 60
Dwdend Cash; Capdal Gams Cash, Asset Class-FI& Pref
TCW EMERG MKTS INCOME | (TGEIX) myi 235949 83811 7470 2,078 84 1762 54 GIE3MLTR o
. _ _ en2_ . __858% - - 8515- - -7470 - 399509 — ~ 348024 T T (UME)LTR
- - - 7 - 9/18/13 137 542 8387 7470 1,153 63 1,027 44 (126 19) LT R
Total 839.387 1.221 5% 6.210.22 95734) LT 34000 542
Total Purchases vs Market Value 1227 % 627022
Cumulative Cash Distributions 212611
Net Value Increase/(Decrease) 1,16877
Drvidend Cash, Capttal Gams Cash, Asset Class FI&Pei . _ I
Percentage Unrealized Current
of Holdmzs Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
MUTUAL FUNDS 6233% $71,95560 $76,538.14 $(1,39833) LT $3711.00 485%
$(19.13) ST
Percentage Unrealized Est Ann Income  Current
ol Holdings Totz! Cost Market Value Gan/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $122,306 38 $122,791.98 $(2,054.52) LT $6,21900 5.11%
$(2,167.69) ST $0.00
TOTAL VALUE (includes accrued interest) 100.00% $122.791 96
R - The cost basis for this tax lot was ad d due to a reclassification of income

Unrealized Gamn/(Loss) totals only reflect positrans that have both cost basis and market value information avarlable Cash. MMF, Deposits and positions stating ‘Please Provide’ are nol included
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Investment Objactives T: Capital Appreciation, Income, Aggressive income, Speculation ! t Advisory A t
t Inform us if your investment objectives, as defined in the Expanded Disclosures, chenge.
HOLDINGS
This section reffects positions purchased/sold on a trade date basis. "Market Value® and "Unreaiized Gain/(Loss)” may not reflect the value that could be obtamned in the market Fixed income securities are sorted
by maturity or pre-refunding date, and alphabetically within date Estimated Annual income a) is calculated on a pre-tax basis, b) does not nclude any re for appli fe non-US withholding laxes, c) may

tnclude return of principal or capital gamns which could overstate such estimates, and d) for securities that have a defined matunty date within the next 12 months, s reflected only through matun!y date Actual
ncome or yield rmay be lower or higher than the estimates. Current yield reflects the income generated by an investment, and does not reflect changes in sts price  Structured Investments, identified on the
Position Description Details line as "Asset Class Struct Inv,® may appear n varicus statement product categories. When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature {e g, Range Accrual Notes or Contingent income Notes) are estimates and assume specified accrual conditions are met during the rel t perod and pay n full of all contingent
interest For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settiement date basis. You have the right to mstruct us to /iquidate your bank deposn balance(s) or shares of any money market —=

fund balance(s) at any time and have the proceeds of such |, ran r dtoyou E d Arinual Income, Acérued Interest, and APY% will only be displayed for fully settled positions,
7-Day

Descrption Market Value Current Yield % Est Ann income _ APY %
CASH $1163
MORGAN STAMLEY PRIVATE BANK NA # 4,319.10 -— 100 0020

Percentage

of Holdings Market Value Est Ann income
CASH, BDP, AND MMFs $4,330.73 $100
NET UNSETTLED PURCHASES/SALES $(5307)
CASH, BDP, AND MMFs (PROJECTED SETTLED BALANCE) 231% $4,331.66
# Bank Depostts are held at Morgan Stanley Bank, N A andfor Morgan Stanley Private Rank, Natronal A t ffil, of M Stanley Srvth Barney [LC and each a national bank and FDIC member
The “Projected Settled Bal; * includ d interest on deposits and reflects the impact of unsettied purchases/sales.
STOCKS
COMMON STOCKS

Unrealtzed Curent

Secunty Descripton Trade Date Quantly Unit Cost  Share Prce Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
BROOKFIELD ASSET MGNT CL ALTD (BAM) 419/11 114 000 $21413 $31530 $2,441 08 $3,584 42 $1,15334 LT $5500 15
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Percentage Unrealized Current
of Holdngs Tota! Cost Market Value Gan/(Loss) Est Ann Income  Yield %
STOCKS 1.96% $2,441.08 $3.594 42 $1,153.34 LT $5500 153%

EXCHANGE-TRADED & CLOSED-END FUNDS

Global investment Manager Analysis (GIMA) stalus codes (FL, Al or NL), may be shown for certain exchange-traded funds and are not guarantees of performance. Refer to “GIMA Status in Investment Advisory
Programs” in the June or December statement for a description of these status codes

Unrealzed Cument
Secunty Descnphon Trade Date Quanbly Untt Cost  Share Price Tota! Cost Market Value Gam/(Loss) Est Ann Income  Yield %
CONS DISCRET SEL SECT SPDR FD (LLY) 10/24/14 131 000 $66 300 $78 161 $8,685.30 $10,239 05 $1,55376 LT $14600 142
GIMA Status AL, Next Dnvidend Payable 03/2016; Asset Class Equitres e I
GLOBAL X MLP ETF (MLPA) 12/30/15 578 000 9895 10390 571995 6,005 42 28547 ST 55800 929 _
Next Dvidend Payable 022016, Asset Class At ottt
— —ISHARESCHINALARGECAPETF(FX) -~ — — — ~ " yznz ~ 96 000 37550 35290 3604 80 338784 (216 96) LT
2/23/15 98 000 43 050 35290 4,218 89 3,458 42 {760 47) ST
Totat 194 000 7.823 69 6,846.26 216 96) LT 19900 290
8 (760 47) ST
g Nex Dwuend Payable 062016; Asset Class Fqutes e e
S ISHARES MSCI JAPAN ETF (EWJ) 417715 630 000 12 940 12120 815214 7,635 60 (516 54) ST
2 10/7/15 620 0600 1] 995 12120 74369% 751440 7750 ST
é Total 1,250 000 15589 04 15,150 60 (439 04) ST 18100 126
5 GIMAStatus AL Next Dvidend Payable 06/2016; Asset Class Equties | e e
g ISHARES RUSSELL TOP 200 G ETF (IWY) #1511 136 000 29535 53 540 401677 7.281 44 326467 LT
8/16/11 13 000 29471 53 540 38312 696 02 31290 LT
10/1/14 45 000 47 900 53 540 215550 2,40930 25380 LT
10/8/15 28 0600 50 950 53 540 147755 1,552 66 7511 ST
Total 223 000 8,03294 11,939 42 383137 LT 18900 158
7511 ST
Next Owidend Payable 03/2016; Asset Class Eques e e e e e e e
MARKET VECTORS OIL SERVICE (OIH) 123015 283 000 26 530 26450 7,507 85 7,485 35 22 50) ST 17900 239
Next Dividend Payable 12/2016; Asset Class Equites o e e
SPDR SEP REGIONAL BANKING ETF (KRE) ¥12/15 190 000 41730 41 920 7,928 68 7,964 80 3612 ST
6/8/15 44 000 43 647 41920 162047 184448 (75 99) ST
Total 234 000 9,849 15 9.808 28 @987 sT 17600 179
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Unrealized Current
Secunty Descnpbon Trade Dats Quanity Unit Cost __ Share Pnce Tote! Cost Market Value Gatn/(Loss) Est Ann Income _ Yield %
VANGUARD DIVIDEND APPRECIATION (IG) 9/28/11 102 000 49200 71 760 501837 193152 291315 LT 186 00 234
Next Drvdiend Payable 032016, Assat Class Equtes -
VANGUARD SMALL CAP ETF (VB) 12/8/14 76 000 115 824 110 640 880264 8,408 64 @94 00) L1
1730/15 58 000 115 200 110 640 6,681 60 6417 12 (264 48) ST
Total 134 000 15484 24 1482576 39400) LT 42500 28
(264 48) ST
GIMA Status AL Next Dvidend Payable 03/2016; Asset Class Equies
WISDOM TREE LG CAP DIV ETF (DLN) 3012 111 000 52 030 71140 577533 1,896.54 21zt 2100 279
GIMA Status. AL, Next Dvidend Payable 01/2016; Asset Class Equtes e _
WISDOMTREE TRUST INDIA (EP1) 6/4/15 274 800 21230 19 860 5,817 02 §.441.64 @75.38) ST 6500 119

,,:,,:77;:—:;*::,?”5"3;: Unrealized Current

of Holdings Tota! Cost Market Value Gam/(oss) Est Ann Income_Yield %

EXCHANGE-TRADED & CLOSED-END FUNDS 56 59% $95,302.88 $103,570.25 $9,808.53 LT $2,535.00 245%
(1,541.16) ST

MUTUAL FUNDS

“Total Purchases vs. Market Value” is provided to assist you in comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions in your account.

“Ci lative Cash Distrib " when shown, may reflect distributions on shares no longer held in the account. ft may not reflect all distributions recewed in cash, due to but not hmited to investments made
prior to addition of this information on statements, securities transfers, trming of recent distributions, and certain adjustments made in your account.

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund's shares, and cash distnibutions shown This calculatren is for informational
purposes only and does not reflect your total unrealized gain or loss nor should it be used for tax purp Global I t Manager Analysis (GIMA) status codes (FL, AL or NL), may be shown for certan mutual

funds and are not guarantees of performance Refer to "GIMA Status i | tment Advisory Progr * in the June or December statement for a description of these codes.
Unrealized Current

Secunty Descniphon Trade Date Quanbly Unit Cost  Share Pnce Total Cost Market Value Gam/(Loss) Est Ann income _ Yield %
INVESCO EUROPEAN GROWTH Y (AEDYX) 12/15/15 315692 $34 200 $34 640 $10,796 67 $10,935.57 $138 90 ST — -
Enrolied In MS Drvidend Remvestment, Capdal Gams Remvest, Asset Class. Equibes e . R
JP MORGAN US LG CP CR PLS SEL ULPSX) §/1/08 1180 20250 26 810 67190 83955 276517 1

5/9/08 344728 20010 263810 6,898 00 924215 23441517 1

1/16/14 23797 30 240 26 810 71961 63799 (38162 LT

Total 401 705 828951 10,769.711 248018 LT 2500 023
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Unrealizeg Current
Secunty Descriphy Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Vatue Gam/(Loss) Est Ann Income _ Yield %
Total Purchases vs Market Value 8,289 51 10,769 71
Cumuslative Cash Distnbutions 467903
Net Value Increase/(Decrease) 715923
Dviend Cash, Capttal Gams Cash, Asset Qlass At
KINETICS PARADIGM Y INST (KNPYX) 213710 314699 19 530 31300 6.146 07 9,850 08 3.70401 LT
572214 30933 34710 31300 107367 968.20 (10547 LY
Tota! 345632 721974 10818 28 350854 LT —_ —_
Total Purchases vs Market Value 7,21974 1081828
Cumutlative Cash Distnbuhons 154318
| Net Value Increase/(Decrease) 514172
| Drrdend Cash, Capttal Gams Cash, Asset Class Equities e e - -
LAZARD INTL STRAT EQ PTF INST (LISIX} 3/3/14 452324 14380 13330 6.504 42 6.029 48 4749 L1
2/9/15 360410 13830 13330 498447 _ _ _ 480427 — — -(18020)ST- — - — — - — —
e M - - = = = = = = — = — — — - Puchases — ~ 812734 11,488 89 10.833.75 #7454 (7
(180.20) ST
tong Term Reinvestments 23818 33539 31748 (1790) LT
P Short Term Remvestments 9 805 12923 13070 147 ST
= Total 846.357 11,933 51 11,281.94 “@9284) L7 11900 105
8 (17873) ST
3 Total Purchases vs Market Valus 11,488 89 11,281 94
3 Net Value Increase/(Decrease) (206 95)
2 GMAStatus FL Enrolled in MS Dwetend Remvestmen, Captal Gams Remvest Assef Cass. Equtes
2 MATTHEWS ASIAN JAPAN INY (MJFOX) 529/14 212447 15790 18970 335454 4,03012 67558 LT
& 8/15/14 272 206 16 830 18 970 4,581 23 516374 58251 LT
2/11/15 139513 16 610 18970 231731 2,646 56 32925 ST
319/15 206 627 18210 18970 3762 67 391971 157 04 ST
Purchases 830793 1401575 15,760.13 125809 LT
486.29 ST
Long Term Remvestments 3 551 56 07 67 36 1129 1T
Total 834 344 14,071 82 1582151 126938 LT — —_
48629 ST
Total Purchases vs Market Value 1401575 15,827 51
Net Value Increase/(Decrease) 181176
GIMA Status. L, Enrolled in MS Dixdend Remvestment, Capdal Gams Remvest, Asset Class. Equities . e R .
OAKMARK GLOBAL SELECT FUND | (CAXWX) 1714 518 574 16470 15450 8.540 92 801197 (528 95) LT
2/24/14 162 528 16 510 15450 268333 2,511 06 arzzn u

Purchases 681 102 11,224.25 10,523.03 701.22) LT
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Unrealized Current
Secunty Descriplion Trade Date Quantly Unit Cost  Share Pnce Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
Long Term Remnvestments 47072 75455 721.26 @129 7
Short Term Reinvestments 40 865 62072 631.36 164 ST
Total 769 039 12,608 52 11,881 65 728 51) LT — -
164 ST
Tota! Purchases vs Market Value 11,224.25 11,881 65
Net Value Increase/(Decreass) 657 40
Enrolled in MS Dvidend Remvestment, Capdal Gams Remvest, Asset Class Equtes e
Percentage Unrealized Current
of Holdmgs Total Cost Market Value Gam/(Loss) Est Ann Income _ Yield %
MUTUAL FUNDS 39.08% $64,93977 $71,514 65 $612675 LT $14400 0.20%
$448 10 ST
T Percentage Unreahzed Est Ann Income  Current
of Holdings Total Cost Market Vaive Gain/(Loss) Accrued Interest  Yield %
TOTAL MARKET VALUE $162,683.73 $183,016.99 $17,088.62 LT $2735.00 149%
$(1,093 06) ST $0.00
TOTAL VALUE (includes accrued interest) 100 00% $183,016.99




021698 MSGDDJ43 037906

® ® Morgan Stanley ®

CLIENT STATEMENT | For the Period December 1-31, 2015 Page 7 of 16
. Fiduciary Semces Basic Securities Account KENDRICK B. MELROSE
FAMILY FOUNDATION
Account Detail Nickname- FF WHV INTL EQUITY |

INTERESTED PARTY COPY

1 Ak A vy

¥
Manager WHV INVESTMENT MANAGEMENT

Investment Objectives?. Capital Appreciation, Income, Aggressive Income, Speculation

Aipet

1 Inform us if your es, as defined in the E ded Discl es, change

HOLDINGS

This section reflects positrons purchased/fsold on a trade date basis, *Market Value® and "Unrealized Gain/(Loss)" may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by malurity or pre-refunding date, and alphabelically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b) does not include any reduction for licable non-US withholding taxes, ¢) may
nclude retum of principal or capital gains which could overstate such estimates, and d) for securities that have a defined malurity date within the next 12 months, s reflected only through maturnity date Actual
income or yield may be lower or higher than the estirnates Current yreld reflects the income g d by an t, and does not reflect changes in its price  Structured investments, identified on the
Position Description Detauls line as "Asset Class Struct Inv,” may appear in various statement product categories When displayed, the accrued interest, annual income and current yreld for those with 2
contingen! income feature (e g, Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
nterest For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS B

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. You have the right Lo mnstruct us to hquidite your bank deposit balancels) or s?are? ofjny ;:aney market

_ fund balance(s) at any time and have the proceeds of such I1quidation remitted to you Estimated Annual Incorne, Accrued Interest, and APY% will only be displayed for fully settled posttions.

Descnpbon Market Value Current YLGD:Z Est Ann income APY %
CASH $20508
MORGAN STANLEY PRIVATE BANK NA # i 11,307 08 — 200 0020
Percentape
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 1.80% $11,512.16 $200

# Bank Deposits are held at Morgan Stanley Bank, N A endfor Morgan Staniey Private Bank, National Association, affihates of Morgan Stanley Sruth Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS
- Unrealized Current

Secunty Descriphion Trade Date Quanbly Unit Cost  Share Pnce Totat Cost Market Value Gam/(Loss) Est Ann Income  Yield %
ALLEGION PUB LTD CO (ALLE) 11/21/08 236 000 $6 398 $65 920 $1,509 97 $15,567.12 $14047 1517 $3400 060
Next Dvidend Payable 03/2016, Asset Class Equaes e
AXA ADS (AXAHY) 6/11/07 150 000 42180 27318 6327 00 409724 222976) LT 1

9/7/07 75000 39 260 27315 294 50 2,048 62 89588) LT 1

Tota! 225 000 9,271 50 6,145 87 3,12564) LT 19400 315
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D | Fiduclary Services Basic Securities Account KENDRICK B. MELROSE
i FAMILY FOUNDATION
Account etal Nickname: FF WHV INTL EQUITY
INTERESTED PARTY COPY |
Unreahzed Current
Secunty Descnphon Trade Date Quantily Unit Cost _ Share Pnce Total Cost Market Value Gain/(Loss) Est Ann Income__ Yield %
BASF SE SP ADR (BASFY) 6/3/08 220000 74 565 76015 16,404 19 16,723.30 31911 LT 1
11/21/08 10 000 27 250 76015 27250 76015 487 65 LT
Total 230 600 16,676 69 17,48345 80676 LT 51900 296 |
ASSE OlasS EQUISS e e ‘
BHP BILLITON LTD (BHP) 1/5/07 125000 37050 25760 463125 322000 (141125 LT 1 ‘
6/11/07 350 000 $6.353 25760 19723 50 9,016 00 (10,707 50) LT 1
11/21/08 125 000 27740 25760 3,467 50 3.22000 (247 50) LT |
Total 600 000 2782225 15,456.00 (12,366 25) LT 148800 962
Next Dnvidend Payable 03/2016; ASSet Class EQUIBS
BRITISH AMER TOB SPON ADR (BT1) 6/11/07 45000 65 850 110450 2,963 25 497025 200700 LT 1
9/1/07 50 000 65 990 110450 3,29950 5,522 50 2230071 o _
L 12/24/07 _ 235000 — —-79543 - - 110450 - - -278401- BT -2 I V- LY L
- - 0 T 6/3/08 33000 74 695 110450 2,464 93 3,644 85 1,17992 LT 1
6/4/08 34600 74612 110450 2,536 80 375530 1,21850 LT 1
6/5/08 20 000 74 525 110450 1,490 49 2,208 00 71851 LT t
Total 217 000 15,538 98 23967.65 842867 LT 98400 410
Asset Class_ Equites S
BROOKFIELD ASSET MGNT CL A LTD (BAM) 11/21/08 412 000 8.347 31530 343883 12,990.36 9,551 83 LT 19800 152
Next Dvidend Payable 03/2016; Assst Class. Equities i i,
CANADIAN HATL RAILWAY CO (CNI) 6/11707 120 000 26 630 55 880 3,202 80 6,705 60 350280 L7 1
97107 160 000 26375 55 880 422000 8,940 80 472080 LT 1
6/26/08 320 000 24 632 55 880 188222 17,881 60 999938 LT 1
Total 600 000 15,305 02 33,528.00 1822298 LT 565 00 168
Next Dvidend Payable 03/2016; Asset Class. Equites e o
CANADIAN NATURAL RESOURCES LTD (CNQ) 11/21/08 340 000 15083 21830 513145 142220 229075 LT 23800 320
Next Dvidend Payable 03/2016; Asset Class. Equires _ e e
CDN PACIFIC RY LTD NEW (CP) &/11/07 55 000 71470 127 600 393085 7,018 00 30871517 1
971707 50 000 65910 127 600 329550 6,380 00 308450 LT 1
6/20/08 125 000 66 640 127 600 833005 15,950 00 7619957 1
12/15/10 150 0600 64 767 127 600 9,71499 19 140 00 942501 LT
Total 380 000 2527139 48,488 00 2321661 LT 38300 030
Next Dmwdend Payable 01/25/16; Asset Class. Equies . e
CHICAGO BRIDGE & IRON CO. N.V (CBl) 12/9/15 155 000 38919 38930 6,032.37 6,043.45 1108 ST 430 on




® ® Morgan Stanley ®

CLIENT STATEMENT | For the Perod December 1-31, 2015 Page 9 of 16
Fiduciary Services Basic Secunties Account KENDRICK B MELROSE
i FAMILY FOUNDATION
Account Detall Nickname. FF WHV INTL EQUITY
INTERESTED PARTY COPY
Unreafized Current
Secunty Descnpbon Trade Date Quantity Unit Cost  Share Pnce Tots! Cost Markst Value Gain/(Loss) Est Ann Income _Yield %
CORE LABORATORIES N V (CLB) 6/11/07 120 000 45420 108 740 5,450 40 13,048.80 759840 17 1 26400 202
Next Drvaend Payable 02/2016, Asset Class Equibes e e
DIAGEO PLC SPON ADR NEW (DEO) 6/11/07 75000 83 650 109 070 627375 8.180.25 1,906 50 LT 1
9/7/07 50 000 85760 108 070 428800 5,453 50 1,16550 LT 1
9/25/07 75000 86528 109 070 6489 59 818025 169066 LT 1
Total 200 000 17,051.34 21,814.00 476266 LT 683 00 Rk}
Next Dvidend Payable 04/2016; Asset Class. Equibes e e e e e e e e e
EATON CORP PLC SHS (ETN) 12/3/12 329 000 49 069 52 040 16,143 62 17,121 16 97754 LT R
9/23/13 65 000 67 390 52 040 438035 3,382 60 Q775 LT R
Total 394 000 20523 97 20,503 76 2021) LT 867 00 422
Next Driend Payable O 206, Assel Class Equies
ENSCO PLC CLASS A (ESV) 11/5/13 105000 57020 _ _153%0 _ __ _ 598706 — - 161595 - — -@nmmyua- — - - — — T T 77
L e - e = = =~ = = = = = = Y13 T T T 230000 60470 15 390 13908 17 353970 (10,368 47) LT
Total 335000 19,89523 5,155.65 (14739 58) LT 20100 389
Next Dividend Payable 03/2016; Asset Class. Equiies e e e e e e e
~ ENSIGN ERERGY SERVICES ORD (ESVIF) 9/7/07 410 000 17 705 5330 7,259 05 2,185.30 (507375 LT 1 148 00 677
& Next Divdend Payable 01/06/16, Asset Class Equibes
N DR oend Tayaor U2/0i10, /sset Liass cqumes . - - - ..
o FIBRIA CELULOSE SA-SPON ADR (FBR) 11/27/09 67 000 15155 12690 1,015 39 850.23 (16516) LT 6900 811
3 AssetClass Equtes e
§ FINNING INTL INC COM NEW (FINGF) 12/20/10 55 000 25992 13 500 1,429 58 742.50 (687 08) LT 2900 390
= Next Drvidend Payable 03/2016, Asset Class Equies e e
& INGERSOLL-RAND PLC SHS (IR} 11/21/08 710000 8273 55290 587375 39,25590 3338215LTR 82400 209
S Next Dvilend Payable 012016 ASset Class. EqUAtes L |
LYONDELLBASELL NV CL-A (LYB) 12/8/15 70 000 87719 86 900 6,140 34 6,083 00 (57348) ST 21800 358
Next Dividend Payable 03/2016; Asset Class Equites R e e
MANULIFE FINANCIAL CORP (MFC) 1/5/07 35000 33390 14 980 1,168 65 52430 (64435) LT 1
6/11/07 165 000 36 440 14 980 6,012 60 247170 (3.54090) LT 1
977/07 25000 38330 14980 95975 374 50 (58525 LT 1
1i/21/08 25 000 13.336 14 980 33340 374 50 4110 LT
Total 250 000 847440 3,745.00 (472940) LT 12200 325
Next Drvdend Payable 03/2016; Asset Class- Equies e _ . _
NABORS INDUSTRIES LTD NEW (NBR) 6/11/07 264 000 34789 8510 918429 2,246 64 (693765) LT 1
9/7/07 525 000 30429 8510 15,97537 446715 (11,507 62) LT |
11/21/08 425 000 11224 8510 4,770.33 361675 (1,153 58) LT

12/30/14 800 000 13174 8510 10,539 04 6,808 00 @.J73104) LT
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Fiduciary Services Basic Secunties Account KENDRICK B MELROSE

i FAMILY FOUNDATION
Account DEtaII Nickname: FF WHV INTL EQUITY

INTERESTED PARTY COPY

Unrealized Current

Secunily Descnpbon Trade Date Quantly Unmit Cost  Shere Pree Total Cost Market Vatue Gam/(Loss) Est Ann Income  Yield %

Total 2,014 000 40,469 03 17,139.14 23,329 89) LT 48300 281
Next Dvidend Payable 03 2016, ASSEt CIaSS EqQURRS
NESTLE SPON ADR REP REG SHR (NSRGY) 6/11/07 224 500 37720 74420 846814 16,707 29 82391511 1

9/7/07 62 000 43.206 74 420 267875 461404 193529 LT 1

6/3/08 50 500 49508 74 420 2,50017 3,758 21 125804 LT 1

1/29/10 255 000 47 824 74 420 12,19512 18,977 10 6,781 98 LT

Total 592 000 2584218 44,056 64 1821446 LT 1,131 00 256
Next Drvidend Payable 05/2016; Asset Class: Equies | - - _—
NOBLE CORP PLC SHS USD (NE) 1/5/07 250 000 30910 10 550 7,727 55 2,637 50 (5,090 05) LT 2

6/11/07 550 000 40 459 10 550 22,252 52 5,802 50 (16,45002) LT 2

9/7/07 25000 44199 10550 1,104 97 26375 (4122) LT 2

11/21/08 180 000 18 661 10 550 3,358 91 _ 189900 _  _(4599)LT- - -- - — — -~
- - - = == - = - — = = Ta ~ = Ti16k00 34443 95 10,602.75 23.84120) LT 128100 1208
Next Dnvsdend Payable 02/2016; Asset Class. Equiles e
NOVARTIS AG ADR (NVS) 6/11/07 100 000 55190 86 040 5,519 00 8,604 00 308500 LT 1

9/1/07 225 000 53.362 86 040 12,006.35 19,359 00 735265 LT 1

Total 325 000 17.52535 27,963 00 10,437 65 LT 73400 262
B S QS e e
PARTNERRE HLDGS (PRE) 6/11707 60 000 76 060 139740 4,563 60 838440 382080 LT 1

97107 25000 71870 139740 1,79%75 3.493 50 169675 LT 1

9/10/07 5000 72770 139740 363 85 698 70 3348517 1

Total 90 000 672420 12,576 60 585240 LT 25200 200
Next Dryidend Payable 03/2016; Asset Class: Equihes e _
POTASH CP OF SASKATCHEWAN INC (POT) 1211707 225 600 42672 17120 960131 3.85200 G433 LT 1

11/21/08 135000 19.374 17120 261544 2311.20 (04 24) LT

12/29/08 330 000 24198 17 120 79854] 5.649 60 233581 L1

Total 690 GO0 20,202 16 1181280 (8389 36) LT 104900 888
Next Dvidend Payable 02/2016; Asset Class. Equties i
RIO TINTO PLC SPON ADR (RI0) 6/11/07 300 000 71195 29120 21,358 50 8,736 00 (12.62250) LT 1

9/7/07 100 000 73 950 29120 739500 291200 (4483 00) LT 1

11/21/08 100 000 30 584 29120 3,058 40 291200 (146 40) LT

12/14/12 135 000 55179 29120 744912 393120 @.51792) LT

13Y13 195 000 45.251 29120 8,824 00 5,678 40 3,145 60) LT

Total 830 000 48,085 02 24,169 60 2391542) LT 1,832 00 157

Asset Class. Equities
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Fiduciary Servces Basic Securities Account KENDRICK B. MELROSE
i FAMILY FOUNDATION
Account Detal I Nickname: FF WHV INTL EQUITY
INTERESTED PARTY COPY
Unreahzed Current
Secunty Descripbon Trade Date Quantily Unit Cost  Share Pnce Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
SCHLUMBERGER LTD (SLB) 1/5/07 110000 59250 69750 6,517 50 7.672 50 115500 LT 1
6/11/07 290000 80 990 69730 23,487 10 20227 50 B.25960) LT 1
Total 400 000 30,004 60 2180000 2,104 60) LT 80000 286
Next Dvndend Payable 01/08)16; Asset Closs Equtres - e
SOUTH32 LTD ADR (SOUHY) 6/1/15 240 000 9000 3815 2160 00 91560 (1244 40) ST — —_
Ao ClasS QU e . e .
SUNCOR ENERGY INC NEW COM (SU) 9/7/07 340 000 45450 25 800 15,453 00 877200 (6,681 00) LT 1
9/10/07 10000 457228 25 800 45228 258 00 (19428 LT 1
11/21/08 710 000 15298 25 800 10 861 58 1831800 74542 LT
Total 1,060 000 26,766 86 21,348.00 58114 LT 83800 324
Next Dwidend Payable 03/2016, Asset Class Fquies . e e e
TECK RESOURCES LTD (TCK) 6/11/07 140 000 43 940 3 860 615160 _ _ _ S040_ _ _Ge120-1 — — — — — —
. _ - - - = — Yo — — - 160000 — —40480  3860° ~ 404800 386 00 @.66200) LT 1
- 9/10/07 10000 40 4%0 3860 404 50 33 60 Q6630 17 }
Total 250 000 10 604 50 96500 (9.63950) LT 1800 186
Next Dvidend Payable 06/2016; Assst Class, Equees e e e e e e e e e
TENARIS SA (TS) 6/11/07 425000 47670 23 800 20,2597% 1011500 (1004475 LT 1
9/1/07 175000 45360 23 800 7,938 00 416500 @,77300) LT 1
11/21/08 185000 17 184 23800 317904 4,403 00 12239 LT
9/27/13 50 000 46 936 23 800 234978 1,190 60 (115978) LT
Total 835000 33,726 57 19,873 00 (1383357 LT 75200 378
Asset Class EQUABS e e . -
UBS GROUP AG SHS (UBS) 11/21/08 820 000 9319 19370 764142 1588340 8.241 98 LT 4000 277
Next Dwidend Payable 09/2016; Asse! Class Fquies e e - -
UNILEVER NV NY SH NEW (UN) 12/24/07 400 000 36813 43320 1472524 17,328 00 260276 LT 1
12/19/12 65 000 38690 43320 251483 281580 30097 LT
Tota! 465 000 17 240 07 20,143.80 290373 LT 54500 270
Next Dvidend Payable 03/2016, Asset Class Equtes e e
VALE SA (VALE) 175/07 100 000 13670 3.29 1367 00 32900 (1,03800) LT 1
6/11/07 390 000 22530 3290 8,786 70 128310 (7,503 60) LT 1
9/10/07 10 000 25155 3290 251 55 3290 Q1865 LT 1
6/3/08 210000 39410 3290 8276 08 690 90 (7.58518) LT |
11/21/08 555 000 9597 3290 5,326 06 182595 @500 1) LT
Totat 1,265 000 24 007 39 4161.85 (19,84554) LT 11500 276

Asset Class_Equibes
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Fiduciary Services Basic Securities Account KENDRICK B. MELROSE
i FAMILY FOUNDATION
Account Detall Nickname: FF WHV INTL EQUITY
INTERESTED PARTY COPY
Unrealized Current
Secunty Descnpbon Trade Date Quanhty Unit Cost _ Share Price Total Cost Market Vatue Gain/(Loss) Est Ann Income_Yield %
WEATHERFORD INTL LTD (WFT) 1/5/07 240 000 18 595 8390 4,462 80 201360 (2,449.20) LT 1
6/11/07 760 000 27130 8390 20,618 80 637640 (14,24240) LT 1
11/21/08 750 0600 9879 8390 7,408 83 6.292 50 (1,116.38) LT
10/2/13 700 060 15965 8.390 11,175 22 5,873 00 (630222 T
3725115 585 000 12318 83% 7,206 09 4,908 15 (2,297 94) ST
Total 3,035 000 50,87179 2546365 (23,11020) LT — —
2,297 94) ST
Asset Class: Equibes et e e e e e
YARA INTL ASA SPONS ADR (YARIY) 11/21/08 55000 12 700 42 880 698 50 235840 1,65990 LT 7900 334
S S EQUIS .
tage — = _— e e = = - = - = = = = — Unrealized - —- — — — Cument-
- = = = = — — " ofHoldmgs —— — — Totai Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
STOCKS 88.10% $616,12549 $593,799 47 $(18,737 43) LT $18,535.00 312%
$(3,588 60) ST
Percentage Unrealized Est Ann Income  Cument
of Holdings Total Cost Market Vatue Gam/(Loss) Accrued Interest  Yield %
TOTAL MARKET VALUE $616,125 49 $605,311.63 $(18,737 43) LT $18,537.00 3.06%
${3,588 60) ST $000
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D | Portfolio Manag Basic & ties Account KENDRICK B. MELROSE
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INTERESTED PARTY COPY
STOCKS
COMMON STOCKS
Unreahzed Current

Secuntly Descnphon Trade Date Quantity UnitCost  Share Price Tatal Cost Market Value Gain/(Loss) Est Ann Income Yield %
BROOKFIELD ASSET MGNT CL A LTD (BAM) 41911 4,032 000 $21413 $31 530 $86,336 95 $121,128 96 $40,79201 LT $193500 152
Next Dwifend Payable 03/2016, Asset Class Fquites e

Percentage Unrealized Current

of Holdings Total Cost Market Value Gain/(Loss) Est Ann Income _Yield %
STOCKS 219% $86,336.85 $121.12886 $40,78201 LT $193500 157%

EXCHANGE-TRADED & CLOSED-END FUNDS

Global investment Manager Analysis (GIMA) status codes (FL, AL or NU), may be shown for certain exchange-traded funds and are not guarantees of performance -Refer 1o “GIMA Status i Invéstment Advisory
Programs” m the June or December statement for a description of these status codes. = — =~ 7 7

T Unrealized Current
Secunty Descnipbon Trade Date Quanbty Unit Cost  Share Pnice Total Cost Market Value Gam/(Loss) Est Ann income  Yield %
., CONSDISCRET SEL SECT SPOR FD (0LY) 10/24/14 4,164 000 $66 300 $78 161 $276,073 20 $325 461 57 $49,388 37 11
g, 4/17/15 40 000 752817 78 161 301149 312643 11494 ST
3 Total 4,204 000 279,084 69 328,588 00 4938837 1T 469200 142
g 11494 ST
S GMAStates AL Next Didend Payable 03/2016, Asset Class Equites i,
2 GLOBAL X MLP ETF (MLPA) 12/30/15 17211000 9896 10.3%0 170,321 78 118822.29 850051 ST 1660900 928
8 Next Drvdend Payable (2/2016, Asset Class Al
&  lex Dnaend L - - R e e [
8 ISHARES CHINA LARGE CAP ETF (FX)) 1172112 2,381 000 37550 35290 89,406 55 84,025 49 (5,381 06) LT
6/25/13 516 000 31600 35290 16,305 60 18.209 64 1,90404 LT
223/15 2,515 000 43 050 35290 108,270 50 88 754.35 (19.516 15) ST
Total 5,412 000 213,982 65 180,989 48 @47702) LT 5,542 00 290

(19516 13) ST
Next Dvedend Payable 06{2016, Asset Class Equite:

ISHARES MSCI JAPAN ETF (EW)) 417715 18,655 000 12 94(—] 12120 241,393 83 226 098 60 (15,285 23) ST

417/18 924 000 12937 12120 11,953 79 11,198 88 (754 91) ST

10/7/15 19061 000 11995 12120 228,636 70 231,01832 238262 ST

Total 38,640 000 481,984 32 468,316.80 (13 667 52) ST 591200 126
GIMA Status. AL, Next Dvidend Payable 06/2016, Asset Class Equibes . . o e e
ISHARES RUSSELL TOP 200 6 ETF (IWY) 8/15/11 747 000 29535 53 540 22,062 72 39,994 38 1793166 LT

8/16/11 4,250 000 29471 53 540 12524963 227 54500 10229537 LT

10/1/14 897 000 47 900 53 540 42,966.30 48,025.38 $5,05908 LT
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i FAMILY FOUNDATION
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INTERESTED PARTY COPY
Unrealized Current
Secunty Descripton Trade Date Quanbly Unrt Cost  Share Price Total Cast Market Valve Gamn/(Loss) Est Ann Income _ Yield %
417/15 200 080 51911 53 540 10,382 12 10,708 00 32588 ST
10/8/15 794 000 50 950 53 540 40,454 30 42,51076 2,056 46 ST
Total 6,388 000 241,11507 368,783.52 12528611 LT 583400 158
238234 ST
Next Drxdend Payable 03/2016; Asset Class. Equihes . I _ _ e
MARKET VECTORS OIL SERVICE (OIH) 12/30/15 8777000 26 530 26 450 232,849 42 232,151 65 69777) ST 555600 239
Next Dvidend Payable 12/2016; Asset Class. Equires . o e i
SPDR S&P REGIONAL BANKING ETF (KRE) Y12/15 6,057 000 41730 41920 252,758 00 253,909 44 1151 44 ST
6/8/15 1,141 000 43 647 41920 49,801 23 4783072 (197051) ST
Total 7,198 600 302,559 23 301,740.16 (81907) ST 542700 179
GIMA Status. AL, Next Ddend Payable 03/2016; Asset Class. Equaes e s .
__ VANGUARD DIVIDEND APPRECIATION(VIG) _. _ _— — 92811 — —-2946000 — —49200— — 77760 — T 144942327 T T 2290809 TBA13864 LT
417/15 200 600 80 208 77760 16.041 68 15552 00 (489 68) ST
Total 3,146 000 160,984 00 24463296 84,13864 LT 572300 233
(489 68) ST
Next Drvidend Payable 03/2016; Asset Class. Equitles . .
VANGUARD SMALL CAP ETF (VB) 12/8/14 2,460 000 115 824 110 640 284,927 53 272,174 40 12,753 13) T
1/30/15 1,419 000 115200 - 110 640 163,468 80 156,998 16 (6,470 64) ST
417/15 275000 122 093 110640 3357563 30,426 00 03.14963) ST
Total 4,154 000 481,971 96 459,558 56 (12,753.13) LT 1316800 286
(9.62027) ST
GIMA Status AL, Next Dividend Payable 03/2016; Asset Class Equites e L
WISDOM TREE LG CAP DIV ETF (DLM) klr7ivd 3,342 000 §2 030 71140 173,884 26 237,749 88 63,86562 LT
417115 75000 74035 71140 5,552 65 5,335 50 Q1715 ST
Total 3,417 600 179.436 91 24308538 63,86562 LT 680700 280
21713) ST
GIMA Status. AL; Next Dividend Payable 01/2016; Asset Glass- Equibes .
WISBOMTREE TRUST INDIA (EPI) 6/4/15 8,961 000 21230 19 860 190,242 03 177,96548 (12,276 57) ST 213300 119
Next Onvidend Payable 03/2016; Asset Class Equiies . e .. - - .
Percentage Unrealized Curvent
of Holdings Total Cost Market Value Gain/(toss) Est Ann Income _Yield %
EXCHANGE-TRADED & CLOSED-END FUNDS 54.94% $2,934,532.06 $3,194,674 26 $306,448 58 LT $77,40300 242%
(46,306 39) ST
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Portfolic Manags Basic S A KENDRICK B. MELROSE

i FAMILY FOUNDATION
ACCOU nt Deta'l Nickname: FF AG WEALTH ACCUM STRAT

INTERESTED PARTY COPY

MUTUAL FUNDS

“Total Purchases vs. Market Value® is provided {o assist you 1n comparing your “Total Purchases,” excluding reinvested distributions, with the current value of the mutual fund positions 1n your account.

“Ci / Cash Distrib * when shown, may reflect distributions on shares no longer held in the account It may not reflect all distributions recerved in cash, due to but nol imited to nvestments made
prior to addition of this information on , Securities fers, timing of recent distributrons, and certamn adjustments made i your account.

“Net Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of lhe fund's shares, and cash distributions shown This calcufation 1s for informational

purposes only and does not refiect your total unrealized gain or loss nor should 1t be used for lax purposes. Global I ger Analysis (GIMA) status codes (FL, AL or NL), may be shown for certain mutus!
funds and are not guarantees of performance Refer to “GIMA Status in Investrent Advisory Programs™ in the June or December statement for a description of these codes.
Unreahzed Cument
Securtly Deseriphon Trade Date CQuanbly Unit Cost  Share Price Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
INVESCO EUROPEAN GROWTH Y (AEDYX) 12/15/15 10,035201 $34 200 $34 640 $343,203 86 $347,619 36 $441550 ST — —_
Enrolied In MS Dvidend Remvestment, Capttal Gams R t Asset Class Equdes e
JP MORGAN US LG CP CR PLS SEL (LPSX) 7/24/08 8373 154 18260 26 810 152,893 79 224,484 26 7159047 LT 1
1/6/10 951 615 18380 26810 _ _ 1768100_ _ _ 2551280- — — 7831807 - - = T
e e e e .- = = = == = = 12110 T T T 146335 18280 26810 267500 3,923 24 124824 LT
Y1715 3,092 871 29 880 26 810 92,415 00 82,91987 (9.49513) ST
Total 12,563 975 265,664 79 336,840 17 80,670 51 LT 78700 023
(9.48513) ST
Total Purchases vs Market Yalve 265,664 79 336,840 17
Curmilative Cash Distributions 108,123 02
Net Yalue Increase/(Decreass) 179298 40
Omidend Cash, Captal Gams Cash, ASSel Class Al
KINETICS PARADIGM Y INST (KNPYX) 1/6/10 6,513 041 20780 31300 135,341 00 203 858 18 68,517 18 LT
12116 1026 540 19970 31.300 20,500 00 32,13070 1163070 LT
Y11/10 616 464 19530 31.300 12,039 55 1929532 125577 L7
5/22/14 1456 101 34710 31300 50 541 26 4557596 (4.965.30) LT
4/17/15 706 522 36490 31300 25,781 00 22,11413 (3,666 87) ST
Total 10318 668 244,202 81 322971431 82,438.35 LT —_ —_
(3,666 87) ST
Total Purchases vs Market Yalue 244,202 81 32297431
Cumulative Cash Distnbutions 30,053 61
Net Valve Increase/(Decreass) 108,82511
Drvidend Cash, Capttal Gams Cash, Asset Class Equites
LAZARD INTL STRAT EQ PTF INST (LISIX) 373/14 15,083 517 14380 13.330 216,900 97 201,063 28 (15,837 69) LT
2/9/15 8,839.313 13 830 13330 122,247 70 117,828 04 (4,419 66) ST
417715 840122 14730 13.330 1237500 1119883 (1176 17) ST
Purchases 24,762 952 351,523 67 330,090.15 (15,837 69) LT

(5,585 83) ST
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Unrealized Current
Securty Descnipbion Trade Date Quanbly Unit Cost  Share Pnece Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
Long Term Reinvestments 577 524 813236 7.698.39 433.97) LT
Short Term Reinvestments 297 011 3,914 60 3.959 16 4456 ST
Total 25,637 487 363,570 63 31,4770 (16,271 66) LT 361500 105
(5,55127) ST
Total Purchases vs Market Value 351,523 67 341,747 70
Net Value Increase/(Decrease) 8,775 97
GIMA Status FL, Enrolled In MS Drvidend Remwestment, Capital Gams Remvest, Asset Closs. Fques [
MATTHEWS ASIAN JAPAN INY (MJFOX) 5/29/14 10,587 782 15790 18970 167,181 08 200,850 22 3366914 LT
8/15/14 6.404.374 16830 18970 107,785 62 121,490 97 13,70535 LT
21115 3,423 580 16 610 18970 56,865 67 64,945 31 8,07964 ST
319715 5,024 149 18210 18970 9148975 95,308 10 381835 ST
4/12/15 1,322 402 18 570 18 970 24,557 00 25,085 96 528 96 ST
o e Purchases 26762281 44787912 507,680 56 4371449 L1
12,426 95 ST
Long Term Remnvestments 86 306 136277 1,637.22 21445 T
Total 26,848 593 449,241 89 509,317.81 4764894 LT — —
12,426 95 ST
Total Purchases vs Market Value 447,879 12 509,317 81
Net Value Increase/(Decrease) 61,438 69
GIMA Status FL, Enrolied In MS Dndend Remvestment, Capital Gams Remvest, Asset Class_Equities e e
OAKMARK GLOBAL SELECT FUND | (OAKWX) /14 16,103 245 16 470 15450 265,220 84 24879514 (16 425.30) LT
2/24/14 3,539 854 16 510 15450 53,442 99 5469074 (3.75225 LT
41715 1,618 106 16790 15450 27,168 00 2499974 (2,168.26) ST
Purchases 21,261 205 350,831 43 328,485 62 (20,177 55) LT
(2.168.26) ST
Long Term Reinvestments 1,121 606 17.979.33 17,328 81 (650 52) LT
Short Term Resnvestments 1,256 110 19,356 65 19,406 90 5025 ST
Total 23.638 921 388,167 44 365,221 33 20,828 07) LT —_ —
(.11801) ST
Total Purchases vs Market Value 350,831 43 365,221.33
Net Value Increase/{Decrease) 1438990
Enrolied In MS Drvidend Remvestment, Capral Gams R |, Asset Class Equdres i
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i FAMILY FOUNDATION
Account Detall Nickname FF AG WEALTH ACCUM STRAT
INTERESTED PARTY COPY
Percentage Unrealized Current
of Holdings JTota! Cost Market Value Gamy/(Loss) Est Ann Income  Yeeld %
MUTUAL FUNDS 38 25% $2,054,051.39 $2223120 $173,658 07 LT $4,40200 020%
$(3,988.83) ST
Percentage Unreshzed Est Ann Income  Curent
of Holdmgs Tota) Cost Market Value Gain/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $5,074,920 40 $5.814,355 22 $520,898 67 LT $83,79400 144%
$(50,295.22) ST 00
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H FAMILY FOUNDATION
Account Deta” Nickname. FF ALTERNATIVE INVESTMENT
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Investment Objectives - Capital Appreciation, Income, Aggressive Income Brokerage Account
1 Inform us if your t objectives, as defined mr the Expanded Disch , chang
HOLDINGS
This section reflects posttions purchased/sold on a trade dale basis. “Markel Value® and "Unrealized Gain/(Loss)* may not reflect the value that could be obtaned in the market. Fixed Income securities are sorted
by maturity or pre-refunding date, and alphabetically within date E: d Annual | a) 1s calculaled on a pre-tax basts, b} does not include any reduction for applicable non-US withholding taxes, ¢) may

include return of principal or capstal gains which could overstate such estimates, and d) for securities that have a defined maturily date within the next 12 ths, 1s reflected only through maturity date Actual
income or yield may be lower or hugher than the estimates. Current yield reflects the income generated by an investment, and does not reffect changes in its price  Structured Investments, identified on the
Position Description Detasdls Iine as "Asset Class Struct Inv,” may appear in various statement product categories. When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g., Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the rell t perrod and pay 0 full of all contingent
interest. For Floating Rate Securilies, the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally dispiayed on a settl t date basss.—Yau have the right to instruct us to Iiquidate your bank deposit balance(s) of shares of eny maney market
- — = ~fund balance(s) at any irne and have the p ds of such hig ron remutted to you Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions.

7-Day
Bescripbon MarketValie  Current Yiekd % st Aun income_ APY %
MORGAN STANLEY PRIVATE BANK NA # $3.613.14 —_ $100 0020
Percentage
of Holdmgs Market Value st Ann Income
CASH, BDP, AND MMFs 021% $3,613.14 $1.00

# Bank Deposits are held at Morgan Stanley Bank, N A andfor Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

EXCHANGE-TRADED & CLOSED-END FUNDS

Unrealized Current
Secunty Descripty Trade Date Quanbty Unit Cost  Share Pnce Tolal Cost Market Value Gain/(Loss) Est Ann Income _Yield %
| TPG SPECIALTY LENDING INC (TSLX) 2121/12 157 460 $14773 $16 220 $2,326 18 $2,554 00 $227 82 LT
3129/12 1,980 660 14772 16.220 29,259 05 32,126.30 2.867.25 LT
6/18/12 865030 15083 16.220 13,047 55 1463078 98323 LT
1272Y/12 2310070 15122 16220 34,932.30 37,469.33 2537037
| 9/26/13 334220 15.290 16 220 8.168 16 8,665 04 496 83 LT
11514 953 880 15350 16.220 14,642 12 1547193 82981 LT
1/15/14 429 640 15350 16220 6,595 09 6.968 76 37367 LT 2
Total 7.230 960 108,970 45 117,286.17 831569 LT 1128000 961
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KENDRICK B. MELROSE
FAMILY FOUNDATION

Nickname: FF ALTERNATIVE INVESTMENT
INTERESTED PARTY COPY

Percentage Unrealized Current
of Holdings Total Cost Market Valve Gain/(Loss) Est Ann Income _ Yield %
EXCHANGE-TRADED & CLOSED-END FUNDS 6712% $108,970 45 $117,286.17 $8,31569 LT $11,28000 862%
MUTUAL FUNDS
“Total Purchases vs. Marke! Value” 1s provided to assist you in comparing your “Total Purch * excl g re distributions, with the current value of the mutual fund positions in your account

*Cumulative Cash Distributions” when shown, may reflect distributions on shares no longer held in the account. It may not reflect all distributions recewed m cash, due to but not hmuted to investments made

securities t

prior to addition of this information on

“Nel Value Increase/ (Decrease)” reflects the difference between your total purchases, and the sum of the current value of the fund's shares, and cash distributions shown This

purposes only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes.

fers, timing of recenl distributrons, and certain adjustments made in your account.

fation is for snfor

) S =" = 7T T Uireahrd Current
Secunty Descriphon Trade Date Quanbty Unrt Cost  Share Price Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
ACAP STRATEGIC INTERVAL COMMON (XCAPX) 8731/10 25,960 540 $5630 $13 360 $250,000 00 $346,832 81 $96,832 81 LT — —
Tota! Purchases vs Market Value 250,000 00 346,832 81
Cumulative Cash Distnbutions 16,631 11
Net Value Increase/(Decrease) 113,463 92
Drvdend Cash, Captal Gams Cash, ASSet Class AR
Percentage Unrealized Current
of Holdings Jota! Cost Market Valve Gam/(Loss) Est Ann Income _ Yield %
MUTUAL FUNDS 19.86% $250,000 00 $346,832.81 $96,83281 LT $000 —
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Account Detail Nickname. FF ALTERNATIVE INVESTMENT
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ALTERNATIVE INVESTMENTS

Your interests in Altemative Investments, which may have been purchased through us, may not be held here, and are not covered by SIPC The information provided 1) is included solely as a service to you, and
certan transactions may not be reported, 2) 1s derved from you or another external source for which we are not responsible, and may have been dified to take into deration capital calls or distributions to
the extent applicable; 3) may not reflect actual shares, share prices or values, 4) may mclude mvested or distributed amounts in addition to a fair value estimate, and 5) should not be relied upon for tax reporting
purposes. Altemative Investments are liquid and may not be valued daily The provided will be as of the most recent date available and will be included in summaries of your assets. Such
vafuation may not be the most recent provided by the fund in which you are invested No representation ss made that the valuation 1s a market value or that the interest could be liquidated at this value We are
not required lo take any action with respecr to your investment unless valid instructions are recesved from you in a timely manner Some positions reflected on your stat may not rep: s 1n the
fund, but rather redemption pi thheld by the issuer pending final valuations which are nor subyject to the investment performance of the fund and may or may not accrue interest for the length of the
withholding There are likely to be reslrictions on redemp see licable offering dt it P with a security description ending i “CPVY* represent contributions pending fund valuation inclusive of
the activity, while those ending in "DPV™ represent dlstnbuuons or redemplions pending fund valuation inclusive of the actvity These positions should be viewed as a complement to the underlying position

with the same description, to ensure a more comprehensive valuation Information on those investments designated “(RPTG ONLY)” s ltrmited to performance reporting onfy No investment advice or research is
provided

For Hedge Funds 1) “C t/Aggregate | t” 1s equal to the total investment to date, 2) “Redemptions” are equal to any past redemptions/sales that were reported lo us, 3) “Distributions”
consist of proceeds distributed from the fund

For Private Equity and Real Estate 1) “Commutment” 1s equal fo the obligation of an investor to provide funding to the Partnership from time to time in accordance with the Limited Partnership Agreernent, 2}
“Contributrons to Date” 1s equal to the total investor funding to date, 3) “Distnibutions” consist of proceeds distributed from the fund

MANAGED FUTURES
Estmated Estimated Unreabized Yaluahon

Securtly Descnphon Trade Date CQuantiy Unit Cost NAV Total Cost Value Gam/QLoss) Date
MF PREMIER BHM A 3112 284210 $879 630 $558 19 $250,000 00 $158,643.17 $(91,35683) F 12/30/15
Aot Oass A
MFF ORION A 21/10 190 393 2,626 060 3,008 24 500,000 00 572,765 87 1276587 F 12/30/15

6/1/13 2005 0000 3.008 24 001 6,031 52 603151 F

Total 192 404 500,000 01 518,797 40 78,797.38
Asset Class ARt
MANAGED FUTURES $750,000 01 $137.44057 ${12,558 45)

HEDGE FUNDS - SHARES

For Hedge Funds - Shares 1)"Trade Dale may reflect the date on which the positions were transferred into the current account, 2) “Total Purchases vs. Estimated Value” ss provided to assist you in

comparing your “Total Purchases,” ted distributions, with the current value of the position, 3) “Net Value Increase/(Decrease),” which reflects the difference between your total purchases and
the estimated value of the fund’s shares, is fol nformational purposes and does not reflect your total unrealized gain or loss nor should it be used for tax purposes.
Estmatad Estmated Unrealized Valuation
Security Descripbon Trade Date Quantity Unit Cost NAV Total Cost Value Gatn/(Loss) Date
SKYBRIDGE MULTI-ADSR HF SER G 91/10 231148 $1,08] 560 $1,176 15 $250.000 00 $271,865 87 $21,86587 F 11/30/15
Purchasss 231148 250,000 00 711,865 87 21,865 87
Remnvestment 1727/11 25.380 1,077 600 1176 15 2734955 29,850 81 250126 F
Remvestment 1/26/12 4431 1,052.390 1176 15 471575 5,270.35 55460 F

Remvestment 123112 31575 1,138 680 1176 15 35,953 95 37,137 09 118314 °F
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2 - You, or a thud parly, have provided the fransaction detals for this position

F - You will receive a Schedule K-1, 1099, or such other documentation from the fund, for use in preparing your tax return
Unrealized Gaimn{(Loss) totals only reflect posttions that have both cost basts and market value information available Cash, MMF, Deposits and positions staling 'Please Provide’ are not included
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Estimated Eshmated Unreahzed Yaluabon
Secunty Descripbon Trade Date Quanfily Unit Cost NAV Total Cost Yalue Gatn/(Loss) Date
Remvestment 1231/13 10352 1,256 460 1176 15 13 006 41 12,17555 (83086) F
Remvestment 123114 21 026 1.219750 1,176 15 25,646 60 2472983 ©167H  F
Total 323 962 356,672 26 381,029 52 2527401
©1677)
Total Purchases vs Estimated Value 250000 00 381,029 52
Nel Value Increase/(Decrease) 131,029 52
e e - e e e e mn
PRIVATE EQUITY
Contnbutions Remamning Estmated Est Value Valuabon
Securrly Descriphon Commitment to Date Commutment Drstributions Value + Distnbutions Date
NH CREDIT PTR II OFFSH $500,000 00 $143 038 00 $356,9%2 00 $9,055 00 $135,551 00 $144 606 00 9/30/15
AssetClass- A . N ~ e
NH CREDIT PTR Il OFFSH CPY 000 000 600 000 28,540 00 — 11/9/15
— Asset Class. Aft___ [ i
NH CREDIT PTR 1| OFFSH DPY T T T T oM T T T T 000 - - - = - 000- - - - — - 000 _ _ _ (3714000 - 10/16/15
Asset Class. At e mm e e oo
PRIVATE EQUITY $500,000.00 $143,038 00 $356,962.00 $9,055 00 $160,377 00 $144,606 00
Percentage Esbmated
of Holdmgs Value
ALTERNATIVE INVESTMENTS 13.22% $1,278.847 09
Percentage Unrealized Est Ann Income  Current
of Holdings Tota! Cost Market Value Gam/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $1,465,642.72 $1,746578 21 $117,863.06 LT $11,281.00 065%
$(316 77) ST $000
TOTAL VALUE (ncludes accrued interest) 100 00% $1,746579 21




