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Revenue
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y Ts

Form 990: P F

Depaytment of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at WWw.Irs.gov/form990pf.

2016

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning . and ending
Name of foundation A Employer identification number
GESNER-JOHNSON FOUNDATION
WELLS FARGO BANK MN, N.A. AGENT 41-1890875
Number and street (or P O box number f maul 1s not delivered to street address) Room/suite

90 SOUTH 7TH STREET,

N9305-530

B Telephone number

(612) 343-6453

Crty or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN 554

02-2308

& Check ali that apply:
|:] Final returm

l:] Address change

|:| Inital return

D Amended return
[ Name change

LI Intat return of a former public charity

H Check type of organzation:
] section 4947(a)(1) nonexempt chartable

Section 501(c)(3) exempt private foundation

trust D Other taxable private foundation

| Far market value of all assets at end of year
(from Part ll, col (c), ine 16)

14,417,303,

J Accounting method: [XI Cash
(1 other (specify)

I Accrual

(Part |, column (d) must be on cash basis )

C exempton applicabon 1s pending, check here | >D

D 1. Foreign organizations, check here

2. Foren organizations meeting the 85% test,
checkg?\ae and attach computation

»[]
]

E If private foundation status was terminated

under section 507(b)(1)(A), check here

»[ ]

F If the foundatron 1s in a 60-month termination

under section 507(b)(1)(B), check here

»[ ]

| Part | 1| Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d} may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

income

(c) Adjusted net
Income

(d) Disbursements
for chantable purposes
(cash basis only)

Interest on savings and temporary
cash investments

Dwidends and interest from securtties
5a Grossrents

b Net rental sncome or {loss)

o= W N -

Contributions, gifts, grants, etc., receved
Check [ X - 1l the foundation rs not required to attach Sch B

N/A

386,462.

386,462.

STATEMENT 1

b Gross sales pnice for all
assetsonlineBa |

62 Net gain or (ioss) from sale of assets not on line 10

2,269,

166,411.

693.

7 Capttal gan net income (from Part IV, fine 2)
8 Net short-term caprtal gain

166,411.

9 Income Modifications= 7 =1\ l"’
Grosssalsl&remrqs__k PV

10a and allowdr

()

b Less Cost ofgoods sold
¢ Gross pr,\ﬁ_t,cr (Iossf T
11 Other mm’r?e

110

G J
[m)

ch

T42.]

12 Total. Add lines J-through,gtA 1 !

142.

T 553,015.

553,015.

STATEMENT 2

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees .
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes . .
19 Depreciatton and depletion
20 Occupancy
21 Travel, conferences, and meetmgs
22 Pnnfing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contribubons, grfts, grants paid
26 Total expenses and disbursements.
Add lines 24 and 25

Operating and Administrative Expenses

13 Compensanon.d-dﬁ\é‘as‘,-'dn‘;t;"‘hu%'(esfetc
' STMT 3,
STMT 4

' STMT 5

 STMT 6

0.

5,500.

77,323.

77,323.

10,293.

293.

532.

532.

8,910.

0.

8,910.

102,558.

14,942.

762,491.

77,616.

762,491.

865,049.

77,616.

777,433.

27 Subtract ine 26 from line 12:

@ Excess of revenue over expenses and disbursements
b Netinvestment income Gt negatrve, enter -0-)
¢ Adjusted netincome (f negative, enter 0-) . .

<317, 03715

475,399.

N/A

11-24-'15 LHA For Paperwork Reduction Act

Notice, see instructions.

Form 990-PF (2015)

ST
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Form 990-PF (2015)

GESNER-JOHNSON FOUNDATION
WELLS FARGO BANK MN, N.A. AGENT

41-1890875

Page 2

B‘alance Sheets Attached schedules and amounts in the descnplion
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Vaiue

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing i
2 Savings and temporary cash Investments
3 Accounts recewvable P>

159,111.

687,660.

687,660.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable . R i

6 Recewvables due from officers, directors, trustees, and other
disqualified persons ___ .

7 Other notes and loans recenvable | 4

Less: allowance for doubtful accounts P

8 Inventories for sale or use L.

9 Prepad expenses and deferred charges =~ o

10a Investments - U.S. and state government obligatons STMT 7
b Investments - corporate stock STMT

¢ Investments - corporate bonds

1 land, busd basrs

gs,and eq

498,431.

296,133.

298,820.

7,872,737.

8,091,208.

7,867,619.

8.
STMT 9 _

3,308,118.

3,188,584.

>
>

Less accumulated depreciation

v

3,911,732.

12
13
14

Investments - mortgage loans
Investments - other B
Land, buildings, and equipment: basis P>

STMT

10

3,082,427.

2,825,427.

>

Less accumulated depreciation

2,374,620.

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, tem 1)

15,524,438.

15,208,546.

14,417,303.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue . X o
Loans from officers, drectors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here . > |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Patd-in or capital surplus, or land, bidg., and equipment fund

24
25
26 A
» [X]

27
28
29

30 Total net assets or fund balances _

31 Total liabilities and net assets/fund balances

15,524,438.

15,208,546.

0.

0.

Retained earmings, accumulated income, endowment, or other funds __

0

0.

15,524,438.

15,208,546,

15,524,438.

15,208,546.

Analysis of Changes in Net Assets or Fund Balances

1

DLW N

Total net assets or fund batances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P

15,524,438.

<312,034.>

0.

Add lines 1,2, and 3

Decreases not included in line 2 (nemlie) » COST BASIS ADJUSTMENT

15,212,404.

3,858.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

DN | W [N | -

15,208,546.

523511
11-24-15

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b?,H‘},":’j ?g#a'g'ged {¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo,, day, yr.)
1a PUBLICLY TRADED SECURITIES
b CAPITAL GAINS DIVIDENDS
[
d
e
{f) Depreciation allowed (@) Cost or other basis (h) Gam or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,133,202. 2,103,282. 29,920.
b 136,491. 136,491.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 (lz)xs 0} 12/31/69 (o{'er col. (), i any Losses (from col. (h))
a 29,920.
b 136,491.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net captal loss) If (loss), enter -0- in Part |, line 7 2 166,411.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).
If (loss), enter -0- i Part |, ne 8 . L . . 3 N/A
PartV ualification Under Section 4940({e) for Reduced Tax on Net Investment Income
(For ophonal use by domestic private foundations subject to the section 4940(a) tax on net nvestment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the sectron 4942 tax on the distributable amount of any year in the base period? .. A D Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see the instructions before making any entnes.
Base peTrillo)d years (b) () Distribuion ratio
Calendar year (or fax year beginning in) Adpsted qualifying distributions Net value of noncharttable-use assets (col. (b) drvided by col. (c))
2014 754,983. 15,825,503, .047707
2013 619,359. 15,717,045. .039407
2012 639,303. 13,689,124. .046702
2011 643,237. 13,465,018. .047771
2010 600,177. 12,986,131. .046217
2 Total of ine 1, column (d) . . . . o L 2 .227804
3 Average distnbuhon ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5years . o o 3 . 045561
4 Enter the net value of nonchariable-use assets for 2015 from Part X, line 5 o B 4 15,248,656.
5 Muttiply line 4 by line 3 o o L L |5 694,744,
6 Enter 1% of net nvestment income (1% of Part I, line 27b) o L | s 4,754.
7 Add lines 5 and 6 o o o 7 699,498.
8 Enter qualdying distributions from Part XII, line 4 . . 8 777,433,

If ine 8 is equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

523521 11-24-15 Form 990-PF (2015)




GESNER-JOHNSON FOUNDATION
Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875 Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in secton 4940(d)(2), check here B || and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) oL
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1% 1 4,754,
of Part |, hne 27b _ :
¢ All other domestic foundatlons enter 2% of ine 27b Exempt forelgn organizations enter 4% of Partl hne 12, col. (b). i . \_ o
2 Taxunder secton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 L o o 3 4,754,
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 4,754,
6 Credts/Payments: oL
a 2015 estmated tax payments and 2014 overpayment creded to 2015 6a 9,347. ' 2
b Exempt foreign organizations - tax withheld at source L o 6b *
¢ Tax paid with application for extenston of ime to file (Form 8868) . L. . 6c
d Backup wrthholding erroneously withheld X . . 6d ) C
7 Total credits and payments. Add bnes 6a through 6d o B 7 9,347.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached = = | X 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed oL . > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . » | 10 4,593,
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 4,593 .|Refundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did #t spend more than $100 during the year (erther dlrectly or indirectly) for political purposes (see mstructlons for the deﬁnmon)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals pubhshed or
distnbuted by the foundation in connection with the actvities. R .
¢ Did the foundation file Form 1120-POL for this year? L . 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) |mposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers. > $ 0. o )
2 Has the foundation engaged n any activities that have not previously been reported to the [RS? L 2 X
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or - o )
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes X i . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? =~ _ X R 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? . . X N/A | 4
5 Was there a iquidation, termination, dissolution, or substantal contraction during the year? L 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: - -
® By language in the governing nstrument, or ’
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law e B
remain In the governing mstrument? 6 | X
7 Did the foundation have at least $5,000 1n assets at any tlme dunng the year? If "Yes, " complete Pan Il, col (c), and Paft XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
MN
b If the answer 15 "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General (or designate) o a1
of each state as required by General Instruction G? If *No,® attach explanation g8 | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(D(5) for calendar - 1.
year 2015 or the taxable year beginning i 2015 (see instructions for Part XIV)? I/f “Yes, * complete Part XiV L o 9 X
10 Did any persons become substantial contributors dunng the tax year? 1 ~ves,” attach a schedule listing ther names and addresses R 10 X
Form 990-PF (2015)
523531
11-24-15




GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875

{ Part VII-A'| Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see nstructions)

12 Did the foundation make a dstribution to a donor advised fund over which the foundation or a dlsqualrf ed person had advrsory prrvrleges?
if “Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requrremems for its annual retums and exemptlon apphcatron?
Website address p»  N/A

Page 5
Yes| No
11 X
12 X
13| X

14 The books are mcareof p» PEGGY SCHULTZ, WELLS FARGO

Telephone no.p> (800) 224-0039

Locatedat - 90 SOUTH 7TH STREET, N9305-530, MINNEAPOLIS, MN Zp+4 p55402-2308

15 Sechion 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in leu of Form 1041 - Check here o .
and enter the amount of tax-exempt interest receved or accrued during the year i » | 15 |

> |

' N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authorrty over a bank,
securrhes, or other financial account in a foreign country?
See the instructions for exceptions and fikng requirements for FinCEN Form 114 If 'Yes enter the name of the
foreign country P

16

Yes| No
X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ' . [ Yes No
(2) Bomrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualrfied person? X o |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? i X Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualffied person)? R L EI Yes No
(6) Agree to pay money or property to a government offi cral'7 (Exceptron Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termmating within 90 days.) o [ Yes No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrrbed n Regulatrons
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? X i
Orgamizations relying on a current notice regarding disaster assistance check here . L N |:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginming in 2015?
2 Taxes on failure to distribute income (sechon 4942) (does not apply for years the foundation was a private operating foundanon
defined 1n sechon 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIi) for tax year(s) beginning
before 20157 X . i . I [:] Yes No
If "Yes," hist the years p»> . , ,
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) o N/A
¢ If the provisions of section 4942(a)(2) are bemg applled to anyof the years hsted n 2a ||st the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? D Yes IZI No
b If "Yes," did it have excess busrness holdings 1n 2015 as a result of (1)any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) . ~ N/A
4a Did the foundahon invest during the year any amount in a manner that would jeopardize its chartable purposes’?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes{ No

1b

2b

3b

4a

4b

“Form 990-PF (2075)

523541
11-24-15




GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Quring the'year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to nfluence legisiation (section 4945(e))? El Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? _ . . L . [ Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? i D Yes @ No
(4) Provide a grant to an organzation other than a chantable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) o o [ Yes No
(5) Prowvide for any purpose other than religious, charrtable, scientific, Iterary, or educational purposes, or for
the prevenhon of cruelty to children or ammals? . o [:] Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations i
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? X _N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here . | 2 |:|
¢ [f the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintamned
expenditure responsibility for the grant? o N/A D Yes l:] No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes No N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? R 6b X
If "Yes" to 6b, file Form 8870. ’
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? AT No
b If "Yes," did the foundation receve any proceeds or have any net income atiributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e e | irnanpart, " | osasiirie | d(ShEapese
e e ad adies Bl I
RUSSELL JOHNSON PRESIDENT
90 SOUTH 7TH STREET, N305-530
MINNEAPOLIS, MN 55402 20.00 0. 0. 0.
MARCIA CAMPBELL TREASURER
90 SOUTH 7TH STREET, N305-530
MINNEAPOLIS, MN 55402 10.00 0. 0. 0.
PAUL JOHNSON SECRETARY
90 SOUTH 7TH STREET, N305-530
MINNEAPOLIS, MN 55402 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Tttle, and average {d) Contibutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | employeebenefitolens | - account, other
devoted to postion allowances
NONE
Total number of other employees paid over $50,000 > ] 0

523551
11-24-15

Form 990-PF (2015)




GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875  Page7
[Part VI ]

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

WELLS FARGO BANK, N.A. TNVESTMENT
P.O. BOX 2999, MINNEAPOLIS, MN 55402 MANAGEMENT

77,323.

Total number of others recewing over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

( Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundaton during the tax year on hines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 . . »

0.

523561
11-24-15

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION
Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT

41-1890875 Page 8

| Part X I
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly fair market value of securities 1a 15,167,337.
b Average of monthly cash balances 1b 313,532.
¢ Fair market value of all other assets 1c
d Total(add lmes 1a,b,andc) .. . . . . . . . 1d 15,480,869.
e Reduction claimed for blockage or omer factors reported on Ilnes faand ’
1c (attach detalled explanaton) o o I 1e I 0.
2 Acquisttion indebtedness applicable to Ime 1 assets 2 0.
3 Subtract ine 2 from ling 1d 3 15,480,869.
4 Cash deemed held for charttable actwities. Enter 1 1/2% of i 3 (for greater amount, see mstructrons) 4 232,213.
5 Netvalue of noncharitable-use assets. Subiract line 4 from line 3. Enter here and on Part V, hing 4 5 15,248,656.
6 Minimum investment return. Enter 5% of line 5 6 762,433.
l Part XI I Distributable Amount (see nstructions) (Sectlon 4942(1)(3) and (j)(5) pnvate operating foundations and certam
foreign organzations check here p I___] and do not complete ths part.)
1 Mimmum investment return from Part X, line 6 . . o . 1 762,433.
2a Tax on investment income for 2015 from Part VI, ine 5 2a 4,754.
b Income tax for 2015. (This does not include the tax from Part VL.) 2b B
¢ Add fines 2a and 2b ) 2 4,754.
3 Distributable amount before adjustments. Subtract line 2c from ling 1 3 757,679.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 757,679.
6 Deduction from dlstnbutable amount (see mstructrons) 6 0.
7 Distributable amount as adjusted. Subtract iine 6 from hine 5. Enter here and on Part XlII lme 1 7 757,679.
[Part Xil | Qualifying Distributions (see nstructions)
1 Amounts paid (including adminustrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 777,433.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charnable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV ine 8, and Part XIIl, line 4 4 777,433.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 4,754.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 772,679.

Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduchon of tax tn those years.

523571
11-24-15

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION
WELLS FARGO BANK MN, N.A.

Form 990-PF (2015)

AGENT

41-1890875  Page9

Undistributed Income (see mstructions)

1 Distributable amount for 2015 from Part XI,
line 7 .
2 Undistnbuted income, rf any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distibutions carryover, if any, to 2015:
aFrom 2010

(a)

{b)
Years prior to 2014

(c)
2014

(d)
2015

Corpus

757,679.

762,488.].

bFrom 2011

¢From 2012

dFrom 2013

eFrom 2014

f Total of lines 3a through e
4 Qualdying distnbuhons for 2015 from
Part XIl, line 4; P> $ 777,433.

aApplied to 2014, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2015 distnbutable amount

eRemaining amount distnbuted out of corpus

5 Excess distnbutions carryover applied to 2015
{f an amount appears in column (d), the same amount
must be shown in column (g) )

6 Enter the net total of each column as
indicated below:

dCompus Add lines 3f, 4¢, and 4e Subtract ine 5
bPnor years' undistributed ncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the sechon 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions . .

eUndistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr. _

f Undistributed income for 2015. Subtract
lines 4d and 5 frem hne 1. This amount must
be distnbuted in 2016 L.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distnbutions carryover from 2010
notapptedonine Sorime?7 =

9 Excess distributions carryover to 20 16.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2011

762,488.

14,945.

0.

0.

742,734.

bExcess from 2012

¢Excess from 2013

dExcess from 2014 _

eExcess from 2015 .

523581 11-24-15

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875  Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling L >
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942(j)(3) or [ | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {2)2015 (b)2014 (c) 2013 {d)2012 (e) Total

Investment return from Part X for
each year listed

b 85% of line 23 .

¢ Qualfying distribubons from Part X1,
line 4 for each year listed

d Amounts icluded i line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt actvihies.

Subtract ne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternatve test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sechon 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed .

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment mcome (Interest,
dividends, rents, payments on
securrhes loans (section
512(a)(5)), or royathes)

Support from general public
and 5 or more exempt
organtzations as provided in
section 4942(j}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » l:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to indviduals or organizations under other condrtions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
GESNER-JOHNSON FOUNDATION, WELLS FARGO BANK MN, (612) 343-6453
90 SOUTH 7TH STREET, N9305-530, MINNEAPOLIS, MN 55402
b The form in which applications should be submitted and information and materials they should include;
LETTER OF REQUEST STATING NEEDS AND PURPOSE OF GRANT FUNDS.
¢ Any submission deadlines:
NONE
d Any restrictions or imrations on awards, such as by geographical areas, charrable fields, kinds of institutions, or other factors:
GRANT USED FOR RELIGIOUS, CHARITABLE, SCIENTIFIC, AND EDUCATION PURPOSES.

@

—

523601 11-24-15 Form 990-PF (2015)
10



GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS

FARGO BANK MN, N.A.

AGENT

41-1890875 Page 11

| Part XV | ‘Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fotl;fjfgahofn Purposg ?)f %mnt or Amount
Name and address (h any foundation manager status o contripution
dress (home or business) or substantal contributor recipient
a Paid dunng the year
MID-MINNESOTA WOMEN'S CENTER NONE PC PLEX & BRANDON CHILD
P.O, BOX 602 AFETY CENTER KITCHEN
BRAINERD, MN 56401 EMODEL, FLOORING, AND
SECURITY IMPROVEMENTS, 50,808,
ASCENDING LIGHTS LEADERSHIP NONE PC LAPTOP COMPUTERS,
FOUNDATION [SOFTWARE, AND
P.O. BOX 27790 PCCESSORIES.
LOS ANGELES, CA 90027 9,250,
BIG BROTHERS, BIG SISTERS OF WA NONE PC 'WO TECH AND ONE
1600 SOUTH GRAHAM STREET FLOORING PROJECT.
SEATTLE, WA 98108 50,000,
CIRCLE THE CITY [NONE PC NEW HVAC SYSTEM,
333 W, INDIAN SCHOOL ROAD
PHOENIX, AZ 85013 49,600,
DOOR OF HOPE NONE PC FLOORING REPLACEMENT,
P,0, BOX 90455
PASADENA, CA 91109 35,000,
Total e SEE CONTINUATION SHEET(S) > 3a 762,491,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2015)
523611
11-24-15

11




GESNER-JOHNSON FOUNDATION
WELLS FARGO BANK MN, N.A.

Form 990-PF (2015)

AGENT

41-1890875 page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. (F:‘d“"e" by section 512,513, or 514 (e)
Bus(|?1)ess (b) E;giw (d) Related or exempt
1 Program service revenue; code Amount code Amount function ncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments L. .
4 Dividends and interest from securrties 14 386,462.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property ...
7 Other investment income 14 142.
8 Gain or (loss) from sales of assets other
than inventory o 18 166,411.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 553,015. 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 553,015.
(See worksheet in ine 13 mstructions to verrfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

12

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION

Form 990-PF (2015) WELLS FARGO BANK MN, N.A. AGENT 41-1890875 page 13

Part XVil { Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

5

Yes{ No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

CelEalkai b Eolkal Lo E

d ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show m

column (d)the value of the goods, other assets, or services received.

(a)tine no (b) Amount \nvolved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and shaning arangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ ves No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and behef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

ay the ISCUSS this

Sign el ot hepresarr
Here }7?—7%& |9-30-(6 P TrusTEE ves L] No
Signature of officer truSiee Date Title 4
Print/Type preparer's name Preparer's signature Date Check | [ o [PTIN
self- employed

Paid KIM HUNWARDSEN, CPAKIM HUNWARDSEN, C [09/20/16 P00484560
Preparer [frm'sname » EIDE BAILLY LLP Frm'sEIN »45-0250958
Use Only

Firm'saddress » 800 NICOLLET MALL, STE. 1300

MINNEAPOLIS, MN 55402-7033 Phoneno. 612-253-6500

523622
11-24-15

13

Form 990-PF (2015)



GESNER-JOHNSON FOUNDATION

WELLS FARGO BANK MN, N.A. AGENT 41-1890875
[Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient I1s an individual,
show any relationship to Fogr;dam;n PUFDOS% %f %rant or Amount
Name " any foundation manager status o contribution
and address (home or business) of substantal contribtor recipient

ELIZABETH HOUSE NONE PC CAPITAL IMPROVEMENTS,
P.O. BOX 94077
PASADENA, CA 91109 31,000,
FOOD FOR THE HUNGRY NONE PC HVAC SYSTEM UPGRADE,
1224 E. WASHINGTON ST.
PHOENIX, AZ 85034 44 506,
MATT TALBOT CENTER [NONE PC HVAC AND ELECTRIC
2313 THIRD AVE GE REPAIR,
SEATTLE, WA 98128 16,900,
MEDICAL TEAMS INTERNATIONAL NOKE PC DICAL EQUIPMENT FOR
P.O. BOX 10 OBILE DENTAL VANS,
PORTLAND, OR 97224 48,000,
MINNESOTA TEEN CHALLENGE T‘IONE PC NEW GYM AND BASKETBALL
2424 BUSINESS HIGHWAY 371 [COURT.
BRAINERD, MN 56401 11,000,
MOUNTED EAGLES RONE PC PURCHASE TWO HORSES
P.O. BOX 566 FOR EQUICIZER PROGRAM,
NISSWA, MN 56468 10,460,
NAVOS NONE PC SERVERS, WEB AND
2600 SW HOLDEN ST. EXPANDING DONOR BASE,
SEATTLE, WA 98126 45,000,
NEIGHBORHOOD MUSIC SCHOOL ASSOC, NONE PC PLUMNUS DATABASE
358 SOUTH BOYLE AVE PROJECT
LOS ANGELES, CA 90033 40,000,
OLIVE CREST NONE PC CENERAL OPERATIONS.
515 116TH AVE NE
BELLEVUE, WA 68147 50,000,
RYTHER NONE PC FURNITURE FOR 12 NEW
2400 NE 95TH ST. OOMS,
SEATTLE, WA 98115 r 45,000,

Total from continuation sheets 567,833,

523631
04-01-15

14




GESNER-JOHNSON FOUNDATION

WELLS FARGO BANK MN, N.A. AGENT 41-1890875
{ Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fogndatlc%n Purpose %f grant or Amount
Name and any foundahon manager status o contribution
and address (home or business) or substantial contributor recipient

TEEN CHALLENGE OF ARIZONA NONE PC KITCHEN AND DINING
8464 N. ORACLE ROAD OOM RENOVATION.
TUCSON, AZ 85704 50,000,
BRAINERD BAXTER YOUTH CENTER PON'E PC ESTABLISHMENT OF A
723 WASHINGTON ST, BIKE REFURBISHING
BRAINERD, MN 56401 BUSINESS, 28,000,
THE LOS ANGELES MISSION NoxEe PC EXHAUST UNIT, HVAC
303 E, 5TH STREET SYSTEM, AND
LOS ANGELES, CA 90013 I'RANSPORTATION

VEHICLE, 60,250,
URBAN HANDS [NONE PC EQUIPMENT UPGRADES,
8420 GREENWOOD AVE N
SEATTLE, WA 98103 50,000,
YOUNG & HEALTHY NONE PC DFFICE FURNITURE,
P.O. BOX 93397
PASADENA, CA 91109 37,717,

Total from continuation sheets

523631
04-01-15

15



GESNER-JOHNSON

FOUNDATION WELLS FARGO BA

41-1890875

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND &
INTEREST FROM
SECURITIES 522,953. 136,491. 386,462. 386,462.
TO PART I, LINE 4 522,953. 136,491. 386,462. 386,462.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 142. 142.
TOTAL TO FORM 990-PF, PART I, LINE 11 142. 142.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,500. 0. 5,500.
TO FORM 990-PF, PG 1, LN 16B 5,500. 0. 5,500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 77,323. 77,323. 0.
TO FORM 990-PF, PG 1, LN 16C 77,323. 77,323. 0.
16 STATEMENT(S) 1, 2, 3, 4



GESNER-JOHNSON FOUNDATION WELLS FARGO BA

41-1890875

FORM 990-PF TAXES

STATEMENT 5

(n) (B)

EXPENSES NET INVEST-

(c) (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE TAX 10,000. 0. 0.

FOREIGN TAX 293. 293. 0.

TO FORM 990-PF, PG 1, LN 18 10,293. 293. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)

EXPENSES NET INVEST-

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEE 25. 0. 25.
FOUNDATION EXPENSES 8,885. 0. 8,885.
TO FORM 990-PF, PG 1, LN 23 8,910. 0. 8,910.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MUNICIPAL BONDS (SEE ATTACHED X

DETAIL) 50,000. 51,726.
U.S. GOVERNMENT OBLIGATIONS (SEE X

ATTACHED DETAIL) 246,133. 247,094.
TOTAL U.S. GOVERNMENT OBLIGATIONS 246,133. 247,094.
TOTAL STATE AND MUNICIPAL, GOVERNMENT OBLIGATIONS 50,000. 51,726.
TOTAL TO FORM 930-PF, PART II, LINE 10A 296,133. 298,820.

17

STATEMENT(S) 5, 6, 7



GESNER-JOHNSON FOUNDATION WELLS FARGO BA

41-1890875

FORM 990-PF CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES (SEE ATTACHED DETAIL) 8,091,208. 7,867,619.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,091,208. 7,867,619.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS (SEE ATTACHED DETAIL) 1,629,606. 1,616,332,
DOMESTIC MUTUAL FUNDS (SEE ATTACHED DETAIL) 978,512, 943,669.
INTERNATIONAL MUTUAL FUNDS (SEE ATTACHED DETAIL) 700,000. 628,583.
TOTAL TO FORM 3990-PF, PART II, LINE 10C 3,308,118. 3,188,584.
FORM S890-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
CLOSELY HELD INTERESTS (SEE COsT

ATTACHED DETAIL) 61,400. 10.
COMPLIMENTARY STRATEGIES (SEE CosT

ATTACHED DETAIL) 1,507,868. 1,538,621.
MORTGAGE BACKED SECURITIES (SEE CosT

ATTACHED DETAIL 101,996. 103,191.
REAL ESTATE & SPECIALTY ASSETS (SEE cosT

ATTACHED DETAIL) 1,154,163. 732,798.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,825,427. 2,374,620.

18

STATEMENT(S) 8, 9, 10
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