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Form 990'PF

Departmant of the Treasury
Intarnal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
s on this form as it may be made pubfic.
P> Information about Form 990-PF and its separate instructions is at_ www irs gov/form990pf

> Do not enter social security b

OMB No 1545-0052

2015

U;-)GI’I To Public nspec[lon

For calendar year 2015 or tax year beginning

, and ending

Name

of foundation

THE OLSETH FOUNDATION

A Employer identification number

41-1875950

Number and street (or P O box number f mail 1s not deliverad to street address)

362 3RD STREET

Room/suite

B Telephone number
612-267-3287

City or town, state or province, country, and ZIP or foreign postal code
EXCELSIOR, MN 55331

»[ ]

Cr exemption application i1s pending, check here

G Check all that apply:

|:| Inthial return
|:] Final return
@ Address change

|:] Amended return
EI Name change

[:] Imtial return of a former public chanty

»[ ]

D 1. Foreign organizations, check here

2. Foreign organtzations meeting the 85% tast,
check here and attach computation

H Check type of organization;

|:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

[X_] Section 501(c)(3) exempt private foundation

»[ ]
E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here PD

| Fair market value of all assets at end of year

(from Part Ii, col (c), line 16)

| 323

15,666,742,

[X] cash

J Accounting method:
D Other (specify)

D Accrual

F If the foundation Is tn a 60-month termination
under section 507(b)(1)(B), check here B>

(Part I, column (d) must be on cash basis )

|Pan ]

I | Analysis of Revenue and Expenses
(The total of amounts 1n columns (b), (c), and (d) may not
necessarly equal the amounts In column (a))

(a) Revenue and
expenses per books

(b) Net investment

(c) Adjusted net (dz‘ Disbursements
income

ncome for charitable purposes

10

"
12

-Ww N -

cash investments

b Net rental ncome or (loss)

Contributions, gifts, grants, etc., received

Check p» |:| if the foundation 1s not required to attach Sch B
Interest on savings and temporary

Dividends and interest from securities

5a Gross rents

13,411,760.

{cash basis only)
N/A

19,535.

12,123. STATEMENT 1

206,699.

206,699. STATEMENT 2

62 Net gain or (loss) from sale of assets not on line 10

13,743,818.

Gross sales price for all
b assets on line 6a

233,292.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
a and allowances

b Less Gostof goods sold
¢ Gross profit or (loss)
Other income

Total. Add lines 1 through 11

233,292.

13,871,286.

13
14
15
16

Compensation of officers, directors, trusteaes, etc

Other employee salaries and wages

Pension plans, employee
a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes

Depreciation and depletion

Occupancy

Travel, conferences, and meetings

Printing and pubbcations
Other expenses

Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

210,000.

0. 210,000.

benefits

STMT 3 60,686.

) s
T e “‘:F\\li:u,,;,\\

| —-02 & 60,686.

STMT 4 20,815.

Lody 3 F 20,815.

one |1

I WAl &

Pl

STMT 5 3,676.

e ee—

|

6,439.

0. 6,439.

STMT 6 94,767.

82,492. 12,275.

396,383.

86,143. 310,240.

394,000.

394,000.

790,383.

86,143. 704, 240.

27

@ Excess of revenue over

Subtract ine 26 from line 12:

13,080,903.

b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negatve, enter -0-)

and disb its

365,971.

N/A

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF{2015)

THE OLSETH FOUNDATION

41-18753850

Page 2

m Balance Sheets Attached schedules and amaunts in the descrnption
column shoutd be for end-of-year amaunts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing

378,898.

2 Savings and temporary cash investments

2,162,519.

2,162,519.

3 Accounts recevable P
Less. allowance for doubtful accounts P>

4 Pledges recevable P
Less: allowance for doubtful accounts P>

5 Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable | 2
Less allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

STMT 7 644,863.

b Investments - corporate stock

2,286,318.

2,307,600.

¢ Investments - corporate bonds

11 1 - land, bulldings, and basis >

Less accumulated depreciabion »

12 Investments - mortgage loans

STMT 8 1,350,775.

13 Investments - other

11,899,548.

11,196,623.

14 Land, bulldings, and equipment: basis ™
Less accumulated depreciation >

15 Other assets (describe P> }

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1) 2,374,536.

16,348,385.

15,666,742,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

18 Deferred revenue

20 Loans from officers, directors, trustaes, and other disqualfied persons

21 Mortgages and other notes payable

22 Other habiithes (describe P )

23 Total liabilities (add lines 17 through 22) 0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | |:|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here P>
and complete lines 27 through 31.

27 Capital stock, trust pnincipal, or current funds 0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 2,374,536.

16,348,385.

30 Total net assets or fund balances 2,374,536.

16,348,385.

2,374,536.

31 Total liabilities and net assets/fund balances

16,348,385,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

oD D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) » ADJUSTMENT TO COST BASIS

2,374,536,

13,080,903.

893,282,

Add lines 1,2,and 3
Decreases not included in line 2 itemize} » PRIOR PERIOD ADJUSTMENTS

16,348,721.

336.

Total net assets or fund balances at end of year (lIine 4 minus line 5) - Part It, column (b), line 30

N (o & D [N [—

16,348,385.

523511
11-24-15

Form 990-PF (2015)



Form 990-PR(2015) THE OLSETH FOUNDATION 41-1875950 Page 3
[ Part I_V_J Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (byjoull"accqalgged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donatian mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P VARIQUS VARIQUS
b RBC FINANCIAL - CAPITAL GAIN DISTRIBUTION P
[
d
e
(e o s Wparecatonalowsd | (9 ostar ot s A o)
a 13,607,721. 13,510,526. 97,195.
b 136,097. 136,097.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(i) EM.V. as of 12/31/69 ";:g;“f‘;gf;gg's ‘f,’vgxggfs(j;’ ff;'ng,') e (from col. (h)) o
a 97,195.
b 136,097.
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { 1f (loss), enter -0- in Part |, ine 7 } 2 233,292.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 N/A
IP_ar(t_VL]_a_uEﬁfm&\ Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applhes, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? [:] Yes @ No

It "Yes," the foundation does not qualify under section 4940(e). Do r;ot complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (b (c (d)
Calendar ygiars(eo?g?segal;ggmmng in) Adjusted qualifying distributians Net value of noncharitable-use assets (cal. ([l),')s ‘J.'E.‘c’,‘g%"b’yaﬂgl_ (c))
2014 166,110. 2,559,567. .064898
2013 117,640. 2,357,951. .049891
2012 107,943. 2,111,807, .051114
2011 79,725. 2,143,552, .037193
2010 22,867. 2,174 ,429. .010516
2 Total of line 1, column (d) 2 .213612
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .042722
4 Enter the net value of noncharitable-use assets for 2015 from Part X, hine 5 4 14,767,676.
5 Multiply ne 4 by line 3 5 630,905.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,660.
7 Addlines 5and 6 7 634,565.
8 Enter qualifying distribuions from Part XII, line 4 8 704,240.

if line 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF(2015) THE OLSETH FOUNDATION 41-1875950 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described i section 4940(d)(2), check here P D and enter "N/A" on ling 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X ] and enter 1% 1 3,660.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations anly. Others enter -0-) 2 0.
3 Add lines 1and2 3 3,660.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 3,660.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 5,960.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 5,960.
8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 15 attached 8
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed | 2 9
10 Overpayment. If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 2,300.
Enter the amount of line 10 to be Credited to 2016 estimated tax P> 2,300. IRefunded | RN 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t parbicipate or intervene in Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see instructions for the definrtion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polihical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any actmities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bytaws, or other similar instruments? /¢ "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 980-T for this year? N/A 4b
5§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (relating to secttons 4941 through 4945) satisfied either
@ By language in the goverming instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict wath the state law
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? f "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
MN
b If the answer I1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of sechion 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? f *Yes, * complete Part XIV ] X
10 Did any persons become substantial contributors during the tax year? it “ves " attach a schedule isting thew names and addresses 10 X

Form 890-PF (2015)

523531
11-24-15




Form 990-PF {2015) THE OLSETH FOUNDATION 41-1875950 Page §
Part VII-A | Statements Regarding Activities ninueq)
. Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundaton make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X

13 Did the foundatton comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» HTTP: / /WWW.OLSETHFAMILYFOUNDATION.ORG/

14 The books are in care of p» KAREN SOLOMON Telephone no.p»>952-300-5687
Locatedat p 362 3RD STREET, EXCELSIOR, MN zP+4 p55331

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 390-PF in lieu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the

foreign country P
| Part VIiI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes |Z| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disgualified person? Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes No

(6) Agree to pay money or property to a government official® ( Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termmation of government service, if terminating within 90 days.) I:] Yes No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4342(j)(5)):
a At the end of tax year 2015, did the foundatton have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20152 L Jves [X] No
If “Yes," list the years p> s s ,
b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating o incorrect
valuation of assets) to the year's undistributed income? (if applying sechon 4342(a)(2) to all years listed, answer “"Ng" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
| ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ 1ves (X1 No

b If "Yes," did 1t have excess busmess holdings in 2015 as a result of (1) any purchase by the foundation or disquakified persons after
May 26, 1968; {2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine iIf the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1963) that could jeopardize its charitable purpose that i
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 980-PF (2015)

523541
11-24-15




Form 990-PF (2015) THE OLSETH FOUNDATION 41-1875950 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (-ntinued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? |:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [__—] Yes |X| No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) [:l Yes @ No
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? |:] Yes [E No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I—__]
¢ If the answer Is “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CIves I No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the vear, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X] o .
b Did the foundatian, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:] Yes @ No
If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
e WS e [ | g | S,
to position enter -0-) allowances
CHERYL A. OLSETH PRESIDENT
1221 W MINNEHAHA PARKWAY
MINNEAPOLIS, MN 55419 15.00 70,000. 0. 0.
KAREN L. SOLOMON TREASURER
8644 SW 42ND AVE.
PORTLAND, OR 97219 15.00 70,000. 0. 0.
JON P. OLSETH VICE-PRESIDEN{'/SECRETARY
230 MAPLERIDGE DR.
MANKATO, MN 56001 15.00 70,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTt;H?s' ?)Ta(r’ \%/\éeerl?ge (c) Compensation e("("p 2%%2;%2?,{5‘:"5';3‘ a.‘:‘é%ﬁr’f ,e(;‘t%%r
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 » | 0

523551
11-24-15

Form 990-PF (2015)



Form 990-PF-(2015) THE OLSETH FOUNDATION 41-1875950 Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly
< Paid Employees, and Contractors (ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
RBC CAPITAL MARKETS, LLC IWEALTH MANAGEMENT
PO BOX 1510, MINNEAPOLIS, MN 55440 AND ADVISORY SERVICE 82,492.

Total number of others receiving over $50,000 for professional services » 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activiies during the tax year. Include relevant statistical information such as the Expen
number of organizations and other beneficianes served, conferences convened, research papers produced, etc. Xpenses
1 NONE
0.
2
3
4
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3 NONE
0.
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
523561

11-24-15



Form 990-PF (2015) THE OLSETH FOUNDATION

41-1875850 Page 8

|PartX IM' .
N inimum Investment Return (Al domestic foundations must complete this part Foreign foundatians, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of secunities 1a 10,642,551,

b Average of monthly cash balances 1b 4,350,013.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 14,992,564,

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | te | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 14,992,564.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 224,888.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ne 4 5 14,767,676.
6 Minimum investment return. Enter 5% of iine 5 6 738,384.
tributable Amount (see mstructions) (Section 4342())(3) and (J)(5) private aperating foundations and certain
foreign organizations check here P D and do not complete this part.}

1 Minimum investment return from Part X, ine 6 1 738,384.
2a Tax on investment income for 2015 from Part VI, line 5 2a 3,660.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add lnes 2a and 2b 2c 3,660.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 734,724.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 734,724.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XlIl, ling 1 7 734,724.

Qualifying Distributions (see instructions)

1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 704 ,240.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X}I, line 4 4 704,240.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 3,660.

6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 700,580.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4340(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)




Form 930-PF (2015)

THE OLSETH FOUNDATION

41-1875950 Page 8

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

) s

(a)
Corpus

(b}
Years prior to 2014

(c)
2014

(d)
2015

734,724.

23,071.

3 Excess distributions carryover, if any, to 2015;

aFrom 2010

b From 2011

¢ From 2012

dFrom 2013

e From 2014

t Total of lines 3a through e
4 Qualifying distributions for 2015 from
Part XII, line 4: P $

704,240.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied to 2015
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previousty
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014, Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted 1n 2016
7 Amounts treated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electon
may be required - see Instructions)
8 Excess distributions carryover from 2010
not apphed on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of hine 9:
a Excess from 2011

23,071.

681,169.

0.

53,555.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

Form 990-PF (2015)



A
Form 990-PF (2015) THE OLSETH FOUNDATION 41-1875950 Page 10
l Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section |:] 4942())(3) or [:I 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2015 (b) 2014 (c)2013 {d) 2012 {e) Total

investment return fram Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown In Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizattons as provided in
section 4942()(3)(B)(in}

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information {Complete this part only if

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the fotal contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the toundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [X] if the foundation only makes contributions to preselected charitable organizations and does net accept unsolicited requests for funds. If
the foundation makes qifts, grants, etc. (see instructions) to individuals or organizaions under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphcations should be addressed

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

523601 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) THE OLSETH FOUNDATION 41-1875950  Page 11
{ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It reciptent 1s an individual,
show any relationship to Fotlar{datlc}n Pur DOSGI‘. %f g%rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a  Paid duning the year
SEE STATEMENT A DPERATING
394,000,
Total _ > 3a 394,000,
b Approved for future payment
NONE
Total » 3b 0,
Form 890-PF (2015)

523611
11-24-15



Form 990-PF (2015) THE OLSETH FOUNDATION

41-1875950  Ppaget2

Part XVi-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (&)
B s(|?1)ess (b) Exclu- (d) Related or exempt
1 Program service revenue’ code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 19,535.
4 Dmvidends and interest from securities 14 206,699.
5 Net rental income or (loss) fram real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from persanal
property
7 Other investment incame
8 Gain or (loss) from sales of assets aother
than inventory 18 233,292.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e} 0. 459,526. 0.
13 Total. Add line 12, columns (h), (d), and (&) 13 459,526.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
N/A

523621 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE OLSETH FOUNDATION 41-1875950  Page13
| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizatians) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of; '
(1) Cash | 1a(1) X
(2) Other assets | 1a(2) X
b Other transactions: o
(1) Sales of assets to a noncharrtable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2} X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maifing fists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Dascription of transfers, ransactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Cade (other than section 501(c)(3)) or In section 5277

b _If “Yes," complete the following schedule.

Yes No

{a) Name of organization

(b) Type of organizatron

(c) Description of refationship

N/A

Slgn and behef, it , COIT! and complgte Dg
ey X0

Under penalties of perjury, | declare that | have examined this geturn, including accompanying sghedulgs and stat

1ts, and to the best of my knowladge

15 ¢

kg

ny6pprer (other than taxpayer) is based on 1 | information aof which preparer has any knuwlergp return with the preparer

DIREA Yer)

ﬂay the Iﬁg alscuss this

shown below (see instr )?

Yes No

Slgnatuﬁa’o‘f cHficer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check If {PTIN
. CHRISTOPHER . W 5/13/16 self- employed

Paid SCHAEFER ¢ P00446938
Preparer [fim'sname » DELOITTE TAX LLP ' / Frm'sEIN > 86-1065772
Use Only

Firm's address » 50 SOUTH SIXTH STREET, SUITE 2800

MINNEAPOLIS, MN 55402-1844 Phoneno. 612-397-4000
Form 980-PF (2015)
523622

11-24-15




Schedule B Schedule of Contributors OME No 15450047
e e P80 E2 P Attach to Form 990, Form 980-EZ, or Form 990-PF.
Dopariment of the T P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epal an! o e lreasury
Internal Revenue Service its instructions is at www irs gov/form990 .
Name of the organization Employer identification number
THE OLSETH FOUNDATION 41-18759850

Organization type (check one)

Filers of:

Form 990 or 990-EZ

Form 990-PF

4
l.'_._).-
o
S

501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

501(c)(3) exempt pnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

0O OO0

501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and il. See instructions for determining a contributor’s total contributions

Special Rules

(I

Caution.

For an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 890-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exciusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and lIl.

For an organization descnibed in section 501(c)(7), (8), or (10) filing Form 990 or 930-EZ that recetved from any one contributor, dunng the
year, contributions exciusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,

purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charrtable, etc , contnibutions totaling $5,000 or more during the year > $

An organization that I1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 930-PF),

but it must answer "No" on Part IV, line 2, of its Form 880, or check the box on line H of its Form 990-EZ or on its Form 890-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or S90-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

523451
10-26-15

Schedule B (Form 990, 890-EZ, or 930-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

Employer identification number

THE OLSETH FOUNDATION 41-1875950
qurrE;i! - Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
NANCY E. OLSETH NON-EXEMPT MARITAL
1 | TRUST (EIN: 32-6218778) Person  [X]
Payroll |:|

1221 W MINNEHAHA PARKWAY

1,100,000. Noncash [ ]

MINNEAPOLIS, MN 55419

(Complete Part Il for
noncash contributions )

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
NANCY E. OLSETH NON-EXEMPT MARITAL
2 | TRUST (EIN: 32-6218778) Person 1
Payroll El

1221 W MINNEHAHA PARKWAY

12,311,760. Noncash

MINNEAPOLIS, MN 55419

(Complete Part Il for
noncash contributions.)

(a) (b)
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll ]

Noncash [ |

(Complete Part II for
noncash contributions )

(a) (b}

No. Name, address, and ZIP + 4

(¢}

(d}

Total contributions Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions )

C)] (b}
No. Name, address, and ZIP + 4

(¢}

(d)

Total contributions Type of contribution

Person D
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a) (b}
No. Name, address, and ZIP + 4

(c)

(d)

Total contributions Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part 1l for
noncash contributions.)

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 980-PF) (2015)



Schedule B (Form 990, 980-EZ, or 990-PF) (2015)

Page 3

Employer identification number

Name of organization

OLSETH FOUNDATION

41-1875950

Noncash Property (see nstructions). Use duplicate copies of Part Il if additional space 1s needed.

(a)
(c}

No . (b) , FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part |

172,000 SHARES OF MEDTRONIC STOCK (MDT)
2
$ 12,311,760. 01/06/15
(a}
(c)

No. . (b) . FMV (or estimate) (d) i
from Description of noncash property given (see instructions) Date received
Part |

$

(a)

(c)

No. L (b) . FMV (or estimate) (d) 5
from Description of noncash property given (see instructions) Date received
Partl

(a)
(c}
No. - (®) . FMV (or estimate) (d) i
from Description of noncash property given . . Date received
(see instructions)

Part |

(a)

(c)
No.

° ) (b) , FMV (or estimate) (d
from Description of noncash property given (see instructions) Date received
Part |

(a)

(c)

No. . () . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Part1

$
Schedule B (Form 990, 990-EZ, or 890-PF) (2015)

523453 10-26-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

THE OLSETH FOUNDATION

Employer identification number

41-1875950

PartWl Excluswely religious, charitable, etc., contributions to organizations described in section 501(c)(7), (B), of (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part ill, enter the total of exclusively religious, charitable, etc, contributions of $1,000 or less for the year  (Enter this info once ) > $

Use duplicate copies of Part Il if additional space is needed

(a) No.
g:rrtnl (b) Purpose of gift (c} Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;:r't“l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If’r:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:énl (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

Schedule B (Form 990, 990-EZ, or 890-PF) (2015)



THE OLSETH FOUNDATION

41-1875950

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

RBC CAPITAL MARKETS, LLC

TOTAL TO PART I,

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
19,535. 12,123.
LINE 3 19,535. 12,123.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
RBC CAPITAL
MARKETS, LLC 206,699. 0. 206,699. 206,699.
TO PART I, LINE 4 206,699. 0. 206,699. 206,699.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 60,686. 0. 60,686.
T0 FM 990-PF, PG 1, LN 16A 60,686. 0. 60,686.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 20,815. 0. 20,815.
TO FORM 990-PF, PG 1, LN 16B 20,815. 0. 20,815.

STATEMENT(S) 1, 2, 3, 4



»

THE OLSETH FOUNDATION

41-1875950

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MN ATTORNEY GENERAL FEE 25. 0. 25,
FOREIGN TaX PAID 3,651. 3,651. 0.
TO FORM 990-PF, PG 1, LN 18 3,676. 3,651. 25.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

RBC MANAGEMENT FEES
MISCELLANEOUS

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

82,492. 82,492. 0.

12,275. 0. 12,275.

94,767. 82,492. 12,275.

FORM 950-PF

CORPORATE STOCK

STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MEDTRONIC 2,286,318. 2,307,600.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,286,318. 2,307,600.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS - SEE STATEMENT B cosT 11,899,548. 11,196,623.
TOTAL TO FORM 990-PF, PART II, LINE 13 11,899,548. 11,196,623.

STATEMENT(S) 5, 6, 7,

8



THE OLSETH FOUNDATION
41-1876950

FORM 990-PF
FOR THE YEAR ENDED DECEMBER 31, 2015
SUPPLEMENTARY INFORMATION, PART XV, LINE 3A

Grantee Purpose of grant or
Donee Name Donee Address Status contribution Amount 2015
Alzheimer's Association 7900 W 78th St, Ste 100 Minneapolis, MN 55439 PC OPERATING $ 5,000
Alzheimer's Association 7900 W 78th St., Ste 100 Minneapohs, MN 55439 PC OPERATING $ 10,000
Breck 123 Ottawa Avenue North Golden Valley, MN 55422-5189 PC QPERATING $ 5,000
Cada House P O Box 466, Mankato, MN 56002-0466 PC OPERATING $ §,000
Ceasefire Oregon Education Foundation 7327 SW 8ames Road, #316 Portland, OR 97225 PC OPERATING H 10,000
Children's Museum of Southemn MN 224 Lamm St. Mankato MN 56001 PC OPERATING 1 20,000
Children's Museum of Southemn MN 224 Lamm St. Mankato MN 56001 PC OPERATING $ 3,500
Children's Museum of Southerm MN 224 Lamm St Mankato, MN 56001 PC OPERATING $ 1,500
City of Whitefish (Dawid Olseth Memonal skate park) PO Box 158, Whitefish, MT 59937 GOV OPERATING $ 10000
Clmate Generation 2801 21st Avenue South, Suite 110, Minneapols, MN 55407 PC OPERATING $ 2,000
Echo Food Shelf 1014 South Front Street, P O Box 3212 Mankato, MN 56002-3212 PC OPERATING $ 5,000
;‘;:o'l-:r‘:‘;:"""" Foundaton/David Olseth Memonal 1000 Rim Or , Durango, CO 81301-3989 PC  OPERATING $ 5000
Fnends of NW Fusion 11632 SW Pacific Hwy Tigard, OR 97223 PC OPERATING H 1000
Fnends of NW Fusion 11632 SW Pacific Hwy Tigard OR 97223 PC OPERATING $ 1,315
Fnends of NW Fusion 11632 SW Pacific Hwy Tigard, OR 97223 PC OPERATING $ 633
Fnends of NW Fusion 11632 SW Pacific Hwy Tigard, OR 97223 PC OPERATING $ 52
Fnends of the Hennepin County Library 300 Nicollet Mall, Suite N-290 Minneapohis, MN 55401-1825 PC OPERATING $ 7.500
Fnends of the Hennepin County Library 300 Nicollet Mall, Suite N-290 Minneapolis, MN §5401-1925 PC OPERATING $ 7 500
Giving Voice Chorus Giving Voica Initiative, 4627 Bruce Ave , Edina, MN 55424 PC OPERATING $ 2 000
101 N 2nd Street #100, Mankato, MN 56001 PC OPERATING $ 2,500
Greater Mankato Area United Way (BackPack Food Program)
History Theatre 30 E Tenth Street, Saint Paul, MN 55101 PC OPERATING $ 2,000
Innocence Project, Inc 40 Worth Street, Suite 701, New York, NY 10013 PC OPERATING $ 2 000
International Institute of MN 1694 Como Avenue | Saint Paul, MN 55108 PC OPERATING $ 2000
Jungle Theater 2951 Lyndale Ave So, Minneapolis, MN 55408 PC OPERATING $ 2,500
Klamath - Siskiyou Wildland Center PO Box 102, Ashland, OR 87520 PC OPERATING $ 5,000
Library Foundaton-Multanomah Cty 620 SW Fifth Avenue, Surte 1025 Portland, OR 97204 PC OPERATING $ 15,000
MacPhail Center for Music 501 South Second Street, Minneapolis, MN 55401 PC OPERATING s $,000
MacPhail Center for Music 501 South Second Street, Minneapohs, MN 55401 PC OPERATING $ 5,000
Mankato Area Foundation 127 South Second Street, Ste 100, Mankato, MN 56001 PC OPERATING S 5,000
Mankato Caledonian Curing Club Caledonia Community Center, 600 Hope St, Mankato, MN 56001 PC QPERATING $ 5,000
Meals on Wheels People 7710 SW 31st Avenue, Portland, OR 97219 PC OPERATING $ 5,000
Merely Players Community Theatre PO Box 3637 Mankato, MN 56002 PC OPERATING $ 1,000
MESH 740 East 17th Street Minneapolis, MN 55404 PC OPERATING $ 5,000
Minneapolis Parks Foundation 4300 M| Ave S, M his, MN 55417 PC OPERATING $ 2,000
Minnesota Histoncal Scciety 345 Kellogg Bivd W, St Paul, MN 55102 PC OPERATING $ 2,500
Minnesota State Univ Mankato Foundat 126 Alumm Foundation Center Mankato, MN 56001 PC OPERATING $ 5,000
Minnesota State University Mankato Foundation Incorporated - ¢ ), Foundation Center Mankato, MN 56001 PC  OPERATING s 2000
Theatre Department
Neighborhood Houss, Inc 7780 SW Capito! Hwy, Portland, OR 97219 PC OPERATING $ 5,000
Open Door Health Center 309 Holly Lane, Mankata, MN 56001 PC OPERATING $ 2,000
Oregon Food Bank 7900 NE 33rd Dr, Portiand, OR 97211 PC OPERATING $ 5000
Oregon Wild 5825 N Greeley Ave, Portland, OR 97217 PC OPERATING $ 25,000
Oregon Wild - Wolf Ways 5825 N Greeley Ave, Portland, OR 97217 PC OPERATING s 2,000
Oregon Wild - Supplemental Grant 5825 N Greeley Ave, Portland, OR 97217 PC OPERATING $ 2,000
Planned Parenthood- MN, NDO, SO 671 Vandaha St, Suite 323, St Paul, MN 55114 PC OPERATING $ 12,500
Planned Parenthood- MN, ND SD 671 Vandaha St, Suite 323, St Paul, MN 55114 PC OPERATING H 12 500
Planned Parenthood Columbia Willamette 3727 NE Martin Luther King Jr Blvd , Portland, OR 97212 PC OPERATING s 5,000
Planned Parenthood Columbia Willamette 3727 NE Martin Luther King Jr Bivd , Portland, OR 97212 PC OPERATING $ 5,000
z::‘:;’;‘z::b"° Schoots (Robert Gray Middle School) 2069 NE Hoyt Street, Portland, OR 97232 PC  OPERATING $ 2,500
RALALA - Lakes Association PO Box 139, Outing, MN 56662 PC OPERATING $ 2,000
Riverdate Distnct School Foundation PO Box 69015, Portland, OR 97239 PC OPERATING $ 1,000
Riverland Community College Theatre Dept. 1800 Eighth Avenue Northwest, Austin, MN 55912 PC OPERATING $ 2,000
Riverland Community College Scholarships 1900 Eighth Avenue Northwest Austin, MN 55312 PC OPERATING $ 5,000
St Olaf Coltege 1520 Saint Olaf Avenue, Northfield, MN 55057-9984 PC OPERATING s 20,000
y Academy - Ui y of Porttand 5000 N Willamette Blvd, Portland, OR $7203 PC OPERATING $ 5,000
Second Harvest Heartland 1140 Gervais Avanue, St Paul, MN 55109-2020 PC OPERATING $ 10,000
Second Harvest Heartland 1140 Gervais Avenue, St Paul, MN 55109-2020 PC OPERATING $ 5,000
Second Harvest Heartland 1140 Gervais Avenue, St Paul, MN 55109-2020 PC OPERATING $ 2,500
Shnner's Hospitals for Children 2900 Rocky Point Dr, Tampa, FL 33607 PC OPERATING $ 2,500
Southwest Netghborhoods, Inc 7688 SW Capitol Hwy, Portland, OR 97219 PC OPERATING $ 1,000
Southwest Netghborhoods, Inc 7688 SW Capitol Hwy, Portland, OR 97219 PC OPERATING [ 1,500
Tree Trust 2231 Edgewood Ave S, St Lows Park, MN 55426 PC OPERATING $ 20,000
Greater Mankato Area United Way, Inc Books for Kids 127 S 2nd St., St. 190, Mankato, MN 56001 PC OPERATING $ 5000
VINE Faith in Action 421 € Hickory St, Mancato, MN 56001-2635 pPC OPERATING $ 5,000
1151 SW Vermont St., Portland OR 8721972068 NE Hoyt Street,
All Hands Raised (Wilson Foundation) Portland OR 97232 PC OPERATING s 2,500
World Wildhife Fund - Northem Great Plains 1250 24th St NW, Washington, DC 20037-1193 PC OPERATING s 25,000
World Wildlife Fund - Northem Great Plains 1250 24th St NW, Washington, DC 20037-1193 PC OPERATING s 25,000
Total $ 394,000

STATEMENT A
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DESCRIPTION

OTHER INVESTMENTS, PART Il, LINE 13

APPLE INC

AT&T INC

BERKSHIRE HATHAWAY INC

LORD ABBETT ALPHA STRATEGY
QUALCOMM INC

TOUCHSTONE SANDS CAPITAL
VANGUARD INDEX FUNDS MID-CAP
VANGUARD INDEX FUNDS SMALL-CAP
VANGUARD SPECIALIZED FUNDS
BANK OF MONTREAL

DEUTSCHE CROCI INTERNATIONAL
DEUTSCHE GLOBAL

MFS SER TR X INTERNATIONAL
PENTAIR PLC

HARTFORD FLOATING RATE
HARTFORD MUT FDS INC

LORD ABBETT SHORT DURATION
BANCORP

LLOYDS

US BANCORP

GOLDMAN SACHS GROUP INC
KRAFT FOODS INC

RYDERS

CENTERPOINT ENERGY

XCEL ENERGY INC

PRUDENTIAL FINL INC

AIRGAS INC

COCA COLA BOTTLING CO
CITIGROUP INC

AT&TINC

EVERBANK JACSONVILLE

ECOLAB INC

AMERICAN EXPRESS

VERIZON COMMUNICATIONS INC
FORD MOTOR CREDIT COMPANY
FIRST EAGLE GLOBAL FUND
HIGHLAND GLOBAL ALLOCATION
THORNBURG INVT

DIAMOND HILL LONG-SHORT FUND
JOHN HANCOCK FDS 1l

STATEMENT B

BOOK VALUE MARKET VALUE
83,058 78,945
96,599 103,230

196,099 198,060
497,626 420,243
155,454 149,955
778,730 747,459
119,514 120,110
168,698 165,960
148,658 155,520
78,594 84,630
755,175 659,015
763,768 683,181
477,180 471,477
80,588 74,295
350,888 339,233
673,919 649,168
905,505 890,501
100,000 100,000
101,326 100,155
60,126 60,077
100,275 100,254
100,319 100,258
149,590 149,584
101,697 101,493
99,914 99,911
151,112 150,831
50,402 50,282
101,802 101,679
50,166 50,160
100,852 100,661
50,000 50,000
101,653 101,435
50,157 49,995
50,318 50,174
49,450 49,937
563,624 546,315
886,949 662,380
972,978 926,562
778,546 758,018
798,242 745,482
11,899,548 11,196,623
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ELECTION TO AMORTIZE BOND PREMIUM

TAXPAYER HEREBY ELECTS, PURSUANT TO SECTION 171(c), TO AMORTIZE
TAXABLE BOND PREMIUM DURING THE TAXABLE YEAR AND FOR ALL
SUBSEQUENT TAXABLE YEARS. THE FIRST TAXABLE YEAR TO WHICH THIS
ELECTION APPLIES IS THE TAXPAYER’S CALENDAR YEAR ENDING DECEMBER
31, 2015.



