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Form 990'PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www irs gov/form990pf

2016

OMB No 1545-0052

2015

mﬂn 1o Public Inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021
Number and strest (or P O box number if matl i1s not delivered 1o street address) Room/suite

3300 IDS CENTER, 80 SOUTH 8TH STREET

B Telephone number

612-332-3223

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN

55402

G Check all that apply:

|:] Final return

[:| Inihal return

E:I Address change

[:] Imtial return of a former public chanty
[:l Amended return
|:] Name change

H Check type of organization:

[—X__—| Section 501(c)(3) exempt private foundation

:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

I Fair market value of all assets at end of year
(from Part Il, col (c), llne 16)

@ Cash |:] Accrual

J  Accounting method-
|:| Other (specify)

]
»[]
1]

Cu exemptton application is pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meating the 85% test,
check here and attach computation
E if private foundation status was termmnated

under section 507(b)(1)(A), check here P>

F If the foundation 1s 1in a 60-month termination
under section 507(b)(1)(B), check here B>

@
&N
b
=]
L) , 632,608, |(Parti, column (d) must be on cash basis )
© &!1_' A":{gg',s;;m‘;g",gg;u"gns’g,ge(g)sggd (&) may not (a) Revenue and (b) Net investment {c) Adusted net {d Disbursements
C necessarily squal the amounts i Golumn (a) ) expenses per books income Income {cash basis only)
Wi 1 Contributions, gifts, grants, etc., receved 1,549,962. N/A 2
2 Check }D If the foundation 1s not required to attach Sch B ’ ;
< 3 o antmaamg® and temporary 96. 96. STATEMENT 1 :
4 Dwidends and interest from securities 377,334. 377,334. STATEMENT 2 ¢
§a Gross rents £
b Net rental ncome or (loss) & H
6a Net gain or (loss) from sale of assets not on line 10 3 ’ 3 8 7 ’ 1 6 8 -
b 4,694,444, T T T
7 Capital gain net iIncome (from Part IV, Iine 2) 3 N ” : 3 ’ 3 8 7 ’ 1 6 8 -
8 Net short-term capital gain £ - g
9 Income modifications TN
102 ang slowances ; R
b Less Cost of goods sold . W e -
¢ Gross proﬂt';_ (loss).. .. B —_— N
11 Other income i{ (71, Q |
12 TotaI.AddIIeschmugnn 4 5,314,560. 3,764,598.
13 Cumpensatlono Icers, dl es, ,ti 0. 0. 0.
14 Other employé?lalanes‘ﬁZwag:E f‘JO é
15 Penston pla s,f.mployee benefits .
16a Legal fees L (ﬂi/\\lp:i)::}ﬂ _
b Accounting fees
¢ Other professtonal fees
17 Interest
18 Taxes STMT 3 15,025. 0. 0.
19 Depreciation and depletion L% w <
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 4 5,968. 5,919. 0.
<|24 Total operating and administrative
expenses. Add lines 13 through 23 20,993. 5,9189. 0.
25 Contribubions, gifts, grants paid 1,753,650. 1,753,650.
26 Total expenses and disbursements.
Add lings 24 and 25 1,774,643. 5,919. 1,753,650.
27 Subtract line 26 from line 12: !
a Excess of revenue over axpenses and disb 3 7 53 9 7 91 7 - E
b Net investment income (f negatwve, enter 0-) 3,758,679.
¢ Adjusted net income (¢ negative, enter -0-) N/A i
$2%2% LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)



Form 990-PF (2015)

SIT INVESTMENT ASSOCIATES FOUNDATION

41-

1468021  page?

[Partit |

Balance Sheets Aftached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value (b} Baok Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

50,630.

93,178.

93,178.

850.

550.

550.

F i

Less: allowance for doubtful accounts P

4 Pledges receivable P

TIE

Less: allowance for doubtful accounts P

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts P>

8 |Inventonies for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds D
|

11 Investments - land, buldings, and equipment basis

STMT 6

33,356,345.

>

Less accumulated depreciation

12
13
14

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis »

STMT 7

278,586.

296,347.

Wg@ = [ P

Less accumulated depreciation »

SR FUY U VU SO U

R

182,535.

e e e e

15 Other assets (describe » DUE FROM AFFILIATE

9,429.

0.

0.

16 Total assets (to be completed by all filers - see the

Instructions. Alsg, see page 1, item [)

25,203,891,

28,454,252,

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, frustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P>

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

27
28
29
30

31 _Total liabilities and net assets/fund balances

> [ ]

> [X]

0.

0.

0.

0.

25,203,891.

28,454,252,

25,203,891.

28,454,252,

25,203,891.

28,454 ,252.

BoeowWo 2

33,632,608,

.

e

e W
N at S }&?,/‘/z\\u ) .
EAT 5 TP A
BRI e i

3

)
3
¥
kS
by

o ]
\\§ \%
% ,(i& .

PEE
R s o o

Wi

e § il 3%%*%3’,

Part Ili | Analysis of Changes in Net Assets or Fund Balances

1

N o W

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

25,203,891.

3,539,917.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

SEE _STATEMENT 5

28,743,808.

289,556.

Total net assets or fund batances at end of year (line 4 minus line 5) - Part ll, column (b), line 30

o jon | [ [N [

28,454,252,

523511
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021 Page 3
[ PartilV.| Capital Gains and Losses for Tax on Investment income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bnyW racquned (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D%r?at?gr? mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES D VARIOUS 12/31/15
b SIA PARTNERSHIP VI - FROM K-1 P VARIQUS 12/31/15
¢ SIA PARTNERSHIP XIII - FROM K-1 P VARIOQUS 12/31/15
d SIA PARTNERSHIP XXIV - FROM K-1 P VARIOUS 12/31/15
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 4,653,210. 1,307,276. 3,345,934.
b 2,752. 2,752.
¢ 18,513. 18,513.
d 15,969. 19,969.
e
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
. cal. (k), but not less than -0-} or
() FMV. a5 of 1273169 O ot 3o e can oo 1 any. Losses (om col. ()
a 3,345,934.
b 2,752.
c 18,513.
d 19,969.
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 3,387,168.
3 Net short-term capital gatn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part I {ine 8 N/A
ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes @ No

I "Yes," the foundahon does not qualfy under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (a)
Calendar ygis(e(,??;',?ge‘;?ag:g,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dbl)s ‘5.‘3.‘{12%%{,32&_ (c)
‘ 2014 1,654,949, 33,289,043. .049715
| 2013 1,452,430. 29,613,493, .049046
| 2012 1,286,708. 25,484,320, .050490
| 2011 1,207,347. 24,470,669. .049339
| 2010 1,016,684. 21,345,021. .047631
| 2 Total of ine 1, column (d) 2 .246221
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .049244
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 34,652,629.
5 Multply line 4 by line 3 5 1,706,434.
i 6 Enter 1% of net investment income (1% of Part I, line 27b) 6 37,587.
|
} 7 Add lines 5and 6 7 1,744,021,
8 Enter qualifying distnbutions from Part XII, line 4 8 1,753,650.

If ine 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

523521 11-24-15

Form 990-PF (2015)



[Part VIT Excise Tax Based on Investment Income {Section 4940{a), 4940(b), 4940(e), or 4948 see instructions

Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021 Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here > [__| and enter "N/A" on line 1. ‘ gv T
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) @?j & o . %
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X ] and enter 1% 1 37,587.
of Part |, line 270 Tieg 7
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, cal. (b). s
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 .
3 Addlines 1and 2 3 37,587.
4 Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ing 4 from hine 3. If 2ero or less, enter -0- 5 37,587.
6 Credits/Payments: Py I B E
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 58,928. % ﬁj‘ag»' 5o - »
b Exempt foreign organizations - tax withheld at source 6b ]k e g e
¢ Tax paid with application for extensian of time to file (Form 8868) 6c ) ) ’Qf ? § %‘f’ ; ‘
d Backup withholding erroneously withheld 6d 4 = i s &
7 Total credits and payments. Add lines 6a through 6d 7 58,928.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 8
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount gverpaid »{ 10 21,341.
11_Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 21,341, 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see instructions for the defimhion)? 1b X

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. B> $ 0. (2) Onioundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged n any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorperation, or
bylaws, or other similar instruments? /¢ “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more durtng the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a iqumdation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remarn In the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? jf “Yes," complete Part li, co! (c), and Part XV

8a Enter the states to which the foundahon reparts ar with which 1t 1s registered (see instructions) P

i

—

ba x & - <
2(%3&4’%9?/{50 N

MN

b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) far calendar
year 2015 or the taxable year beginning 1n 2015 (see instruchions for Part XIV)? /f "Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? it *ves " attach a scheduls ksting thes namas and addresses

g | X
9 X
10 X

523531
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021 Page §

Part VII-A | Statements Regarding Activities ,ntnueq)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified persan had advisory privileges?
If Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» N/A
14 Thebooksare incareof p PAUL E. RASMUSSEN Telephone no.p»612-332-3223
Locatedat p» 3300 IDS CENTER, 80 SOUTH 8TH STREET, MINNEAPOLIS 2r+4 p55402-2211
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued duning the year »| 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»
l Part VII-B’| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly): .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes @ No N
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) %
a disqualified person? D Yes @ No b
(3) Furmish goods, services, or facihties to (or accept them from) a disquairfied person? IZI Yes |:] No %
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No §
(5) Transfer any income or assets to a disqualfied person (or make any of either available *f
for the benefit or use of a disquahified person)? D Yes @ No %
(6) Agree to pay money or property to a government official? ( Exception. Check "No" ]
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) l:| Yes @ No y
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations g,
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > l:| % % % -
¢ Did the foundation engage in a prior year m any of the acts described in 1a, other than excepted acts, that were not corrected ﬁi___ ?L_ f__ i__\:
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation ;; . :
defined in section 4942())(3) or 4942(})(5)): ¢ | .-
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xlit) for tax year(s) beginming IS ‘
before 20157 [:] Yes [ZI No : :
If “Yes,” Iist the years P , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (refating to incorrect e b e .~f
valuation of assets) to the year's undistributed income? (If applying sechon 4942(a)(2) to all years histed, answer “No® and attach I A
statement - see instructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, bist the years here. !
> , ; ; %
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 5
duning the year? |:] Yes !X] No x
b It "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer periad approved by the Commussioner under section 4943(c)(7)) to dispose i
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, ‘
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation tnvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prtor year (but after December 31, 1969) that could jeapardize its charitable purpose that ~_.
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15



Form 890-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
5a During the year did the foundation pay or incur any amount to: , ® %
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No |¥72 siasn ], :
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, g ‘i}% g%t%} 3
any voter registration drive? [:] Yes IZ] No | \J /*% g
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes @ No y 7 i 1
(4) Provide a grant to an organization other than a charitable, etc., organization described in section . e 4
4945(d)(4)(A)? (see nstructions) [T yes (X1 No 3 g v
(5) Prowide for any purpose other than rehgious, chanitable, scientific, iterary, or educational purposes, or for §§ i ”‘; e
the prevention of cruelty to children or animals? L__] Yes @ No [ 5 >
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations N w‘
section 53.4945 or In a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » |:] %% g <o
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintaned acwl ‘ N f;‘%
expenditure responsibility for the grant? N/A |:| Yes |:] No R & L
If "Yes, " attach the statement required by Regulations section 53 4945-5(0) % S :
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on 3
a personal benefit contract? [ ves (XTI No Pt o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? X
If “Yes" to 6b, file Form 8870 %
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No &
If “Yes.” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7h
| Part VJII%] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((3bu¥sT gleer' @22?‘535% gd (c)(ﬁ:fo:;;t);r;si.gt'lon e('"p ayee bensll plans agﬁm ,e(?t%%r
ta position enter -0-} allowances
PAUL E. RASMUSSEN SECRETARY
3300 IDS CENTER, 80 SOUTH 8TH STREET
MINNEAPOLIS, MN 55402 1.00 0. 0. 0.
DEBRA K. BEAUDET ASST. SECRETARY
3300 IDS CENTER, 80 SOUTH 8TH STREET
MINNEAPOLIS, MN 55402 1.00 0. 0. 0.
ROGER J. SIT VOTING MEMBER
3300 IDS CENTER, 80 SOUTH 8TH STREET
MINNEAPOLIS, MN 55402 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contrbutions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™Poyeebenctiplans | account, other
devoted to position compensalion allowances
NONE
Total number of other employees paid over $50,000 » I 0

523551
11-24-15

Form 990-PF (2015)



Page 7

Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021
I%'?a,«!t"’%_n!!! §|

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

;PartilX:B;| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 |

0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021 Page 8

4 M
Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes”

a Average monthly fair market value of secunties 34,959,324.

b Average of monthly cash balances 45,221.

¢ Fair market value of all other assets 175,789.

d Total (add lines 1a, b, and c) 35,180,334.

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e I
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 35,180,334.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 527,705.
§ Netvalue of noncharitable-use assets. Subtract fine 4 from line 3. Enter here and on Part V, line 4 [ 34,652,629.
6___Minimum investment return. Enter 5% of line 5 6 1,732,631.
Distributable Amount (see instructions) (Section 4942(])(3) and (J)(5) private operating foundations and certain
foreign organizations check here P |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 1,732,631.
2a Tax on investment income for 2015 from Part VI, hne 5 2a 37,587. % %

b Income tax for 2015. (This does not include the tax from Part VI.) 2b ﬁ

¢ Addlines 2a and 2b 2¢ 37,587.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,695,044.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,695,044.
6 Deducton from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIll, line 1 7 1,695,044.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: ﬁf

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,753,650.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spectfic charitable projects that satisty the; Ed

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XilI, line 4 4 1,753,650.
5 Foundahons that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 37,587.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 1,716,063.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION
Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI, s
line 7 . « v

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only ¢
b Total for prior years:

, , ‘ 0.

3 Excess distributions carryaver, If any, to 2015. '
aFrom 2010 PR

41-1468021 Page 9

1,695,044.

b From 2011

5,100.

¢ From 2012

40,276.

dFrom 2013

14,303.

¢ From 2014

80,641.

M w ¥ 4 @ ¥

f Total of hnes 3a through e
4 Quabfying distributions for 2015 from

PartXil,ine4™$__ 1,753,650.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior P .
years (Election required - see instructions) 0. =

¢ Treated as distributions out of corpus « s
(Election required - see instructions) 0.t - ’

d Applied to 2015 distributable amount ’ ?

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(if an amount appsears in column (d}, the same amount
must be shown in column (a}) )

CNEE aT

oy . o

EIEE 3 L

PN —— _._.&M—L\ e

W A ow ] oW

4

LA EE
g ¥ #% %
o B

-

] I B 2
H

£

#

0.[ e 0.

oy

6 Enter the net total of each column as B
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5 1
b Prior years' undistributed income. Subtract
line 4b from ltne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of . -
deficiency has been issued, or on which FEPEN
the section 4942(a) tax has been previously e n % ow o »
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instruchions ; « 0. :
e Undistnbuted income for 2014, Subtract line . : ¢ *
1 4a from line 2a. Taxable amount - see instr, |-~ — o
| t Undistnbuted income for 2015. Subtract : T
lines 4d and 5 from line 1. This amount must )
be distributed in 2016 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by
section 170(b)(1)(F) or 4942(g)(3) (Election {
may be required - see instructions) 0.
8 Excess distnibutions carryover from 2010
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 9:

NoR A e
%

I

o
4

a Excess from 2011

5,100. i

b Excess from 2012

40,276.

¢ Excess from 2013

14,303.

d Excess from 2014

80,641.

e Excess from 2015

58,606.

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021 Page 10

:Part:XIV;| Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s etfective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described 1n section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distnbutions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quabfying distributions made directly
far active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalhes)
Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

Largest amount of support fram
an exempt organization

(4) Gross Investment income
[ Part:XV.:| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

(3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IX] If the foundation only makes contributions to preselected charitable organizations and does not accept unschicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations an awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

523601 11-24-15 Form 980-PF (2015)



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021  Page 11

[Part XV ]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or

roved for Future Payment

Recipient If recipient i1s an individual,
show any relahonship to Foundatlc;n Purpose %f grant or Amount
Name and address (h r any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
2 Paid duning the year
SEE STATEMENT A
1,753,650,
Total > 3 1,753,650,
b Approved for future payment
CATHOLIC CHARITIES OF THE ARCHDIOCESE BC DOROTHY DAY CENTER -
OF SAINT PAUL AND MINNEAPOLIS CAPITAL CAMPAIGN
1200 SECOND AVENUE SOUTH
MINNEAPOLIS, MN 55403 300,000,
Total » 3p 300,000,
Form 990-PF (2015)
523611

11-24-15



Form 990-PF (2015) SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021 Page 12

‘Part:XVIzA:| Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise Indicated. Excluded by section $12, 513, or 514 (e)
sl (b) E(gu- (d) Related or exempt
1 Program service revenue: code Amount coda Amount functon income
a
b
¢
1 d
| e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 96.
4 Dwvidends and 1nterest from securrties 14 377,334.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

P8 28R

U SR Sne s Y

18

3,387,168.

12 Subtotal. Add columns (b}, (d), and (e}
13 Total. Add line 12, columns (b), (d}, and (e)
(See worksheet in line 13 instructions to verify calculations.)

3,764,598.

0.

13

3,764,598.

‘Part:XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021  Page13

Form 980-PF (2015)
[Part XVII I Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization described in sectian 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizahons?
a Transfers from the reporting foundation to a nonchanitable exempt arganization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nancharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

No

2T

ol it Ed b Ed BN B E

d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lmeno (b) Amount involved {c) Name of nonchanitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations described
in section 501(c) of the Gode (other than section 501(c)(3)) or in section 5277
b_If "Yes," complete the following schedule.

Cves Xlno

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedulas and statements, and to the best of my knowledge

Sign

my ﬂ:e Iﬁg aISGUSS a -

return with the preparer
shown below (see instr )?

and bsllef it 1s true, correc ;;f complete Declaration of preparer (other than taxpayer} i1s based on all information of which preparer has any knowledge

Here '

I 7/3044_ D secreTarY

@ Yes

No

Signature of oﬁlcer or trustee Date” Title
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed

Paid CHRIS MESKIMEN Cloi Wik (972272016 P01314196
Preparer [fimsname » DELOITTE TAX LLP Frm'sEIN > 86-1065772
Use Only

Firm's address » 50 SOUTH SIXTH STREET, STE 2800

MINNEAPOLIS, MN 55402 Phoneno. 612-397-4000
Form 990-PF (2015)
523622

11-24-15



Schedule B Schedule of Contributors

OMB No 1545-0047

(Form 980, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

990-PF
g:p artment of)m Treas P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
ury .
Internal Revenue Service its instructions is at www irs gov/form990 -
Name of the organization Employer identification number
SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charntable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt pnvate foundation
|:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

l:] 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

|X| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIIl, ine 1h,
or (i) Form 990-EZ, line 1 Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, 11, and Il

D For an organization descnibed in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions excilusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, chartable, etc , contributions totaling $5,000 or more during the year - » 3

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 830, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

Employer identification number

SIT INVESTMENT ASSOCIATES FOUNDATION 41-1468021
@aﬁl %{;‘ Contributors (see instructions) Use duplicate copies of Part | if addrtional space 1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 SIT INVESTMENT ASSOCIATES Person ]
Payroll |:]
3300 IDS CENTER, 80 SOUTH 8TH STREET 699,207. Noncash [X]|
(Compiete Part Il for
MINNEAPOLIS, MN 55402 noncash contributions )
(a) (b} (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
SIT INVESTMENT FIXED INCOME ADVISORS,
2 INC. Person ]
Payroll |:|
3300 IDS CENTER, 80 SOUTH 8TH STREET 181,531. Noncash [X]
(Complete Part |l for
MINNEAPOLIS, MN 55402 noncash contributions )
(@) (b) () )]
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | SIT FIXED INCOME ADVISORS II, LLC Person [
Payroll D
3300 IDS CENTER, 80 SOUTH 8TH STREET 669,224. Noncash [X]
(Complete Part Il for
MINNEAPOLIS, MN 55402 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll l:]
Noncash [ |
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll |:]
Noncash [}
(Complete Part Il for
noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions )

523452 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 950, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

SIT INVESTMENT ASSOCIATES FOUNDATION

Employer identification number

41-1468021

i Part !LE Noncash Property (see instructions) Use duplicate copies of Part Il if addrtional space 1s needed

(a)

(c)

No. (b) . (d)
FMV timat
from Description of noncash property given (see I(:;::::’ an:)) Date received
Part|
6,009 SHS ACE LIMITED
1
699,207. 12/07/15
(a)
(c)
No.
° » (b) _ FMV (or estimate) (d
from Description of noncash property given . . Date received
(see instructions)
Part |
18,262.663 SHS SIT QUALITY INCOME FUND
2
181,531. 05/06/15
(a)
(c)
No.

° - (b} _ FMV (or estimate) d
from Description of noncash property given (see instructions) Date received
Part|

67,326,387 SHS SIT QUALITY INCOME FUND
3
669,224. 05/06/15
(a)
(c)
No.

° L (b) N FMV (or estimate) (d) 3
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

° Lo (b) . FMV (or estimate) (d) )
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No.

° » (®) ) FMV (or estimate) (d
from Description of noncash property given (see instructions) Date received
Part |

523453 10-26-15
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Schedule B (Form 990, 9S0-EZ, or 930-PF) (2015)

Page 4

Name of organization

SIT INVESTMENT ASSOCIATES FOUNDATION

Employer identification number

41-1468021

TPart W]  Excluswely religious, charitable, efc., contributions to organizations described in section 501(c)(7}, (B), of (10) that total more than $1,000 for
Al the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organtzations
completing Part lli, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this info once ) >3
Use duplicate copies of Part |ll if additional space I1s needed
(a) No.
Ff’r:rrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;r:r'tnl (b} Purpose of gift (c} Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl (b} Purpose of gift (c) Use of gift {d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;f:rrtﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15
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Sit Investment Associates Foundation (EIN: 41-1468021)
SCHEDULE OF GRANTS
RECIPIENT ADDRESS STATUS [PURPOSE OF GRANT AMOUNT
ABBOTT NORTHWESTERN HOSPITAL FOUNDATION PO BOX 43 INTERNAL ZIP 10880 MINNEAPOLIS MN 55440-0043 S| OPERATING 310 000
THE WHOLE LEARNING SCHOOL 8400 CEDAR LAKE ROAD NO 7, ST LOUIS PARK, MN 55426 PC OPERATING 500
ACHIEVE SERVICES INC 1201 B9TH AVE NE NO 105 BLAINE MN 55434 PC OPERATING 500
ACHIEVE MINNEAPQUIS 111 3RD AVENUE SOUTH SUITE § MINNEAPQUS MN 55401-2510 PC OPERATING 2 000
ALEXANDRA HOUSE INC [PoBOX 480038, BLAINE. MN 55449 PC OPERATING 2,000
THE ALS ASSOCIATION MINNESOTA NORTH DAKOTA SOUTH DAKOTA
CHAPTER 333 NORTH WASHINGTON AVE NO 105 MINNEAPOUS MN 55401 PC OPERATING 15 000
AL ZHEIMER'S DISEASE AND RELATED DISORDERS ASSOC INC MINNESOTA-
INORTH DAKOTA CHAPTER 7800 WEST 78TH STREET, SUITE 100 MINNEAPOLIS MN 55438 PC OPERATING 4,000
AMERICAN LUNG ASSOCIATION 55 WWACKER DRIVE SUITE 1150 CHICAGO IL 60601 PC OPERATING 200
AMERICAN NATIONAL RED CROSS & ITS CONSTITUENT CHAPTERS AND
BRANCHES 2025 E STREET NW WASHINGTON DC 20006-5008 PC OPERATING 10,000
THE ANNA PURNA GHOSH FOUNDATION P O BOX 1248 CEDAR RAPIDS |A 52406-1248 PC OPERATING 500
[ANNEXSTAD FAMILY FOUNDATION 5516 MERRITT CIRCLE EDINA, MN 55436 |PF OPERATING 15,000
BE THE MATCH FOUNDATION 3001 BROADWAY ST NE NO 601 MINNEAPOLIS, MN 55413-1753 PC OPERATING 2 000 |
BEACON INTERFAITH HOUSING COLLABORATIVE 2610 UNIVERSITY AVENUE WEST SUITE 100, ST PAUL, MN 55114 PC OPERATING 7 500
BOYS AND GIRLS CLUB OF THE TWIN CITIES 690 JACKSON STREET ST PAUL, MN 55130 PC OPERATING 500
[CAMP FIRE USA, MINNESOTA COUNCIL 4828 MINNETONKA BOULEVARD, SUITE 202 ST LOQUIS PARK, MN 55416 PC OPERATING 1,000
[CATHOLIC CHARITIES OF THE ARCHDIOCESE OF SAINT PAUL AND
MINNEAPOLIS 1200 SECOND AVENUE SOUTH, MINNEAPOLIS MN 55403 PC OPERATING 2,500
ICHILDREN S THEATRE COMPANY AND SCHOOL 2400 3RD AVENUE SOUTH MINNEAPQOLIS, MN 55404-3506 PC OPERATING 5000
ICOMMONBOND COMMUNITIES 1080 MONTREAL AVENUE ST PAUL, MN 55116 PC OPERATING 30000
ICOMMUNITY EMERGENCY SERVICE INC 1800 11TH AVENUE SOUTH MINNEAPQUIS MN 55404 PC QPERATING 5000
ICONCORDIA COLLEGE CORPORATION 901 S 8TH ST, MOORHEAD MN 56562 PC LANGUAGE VILLAGES 10 000
ICOURAGE KENNY FOUNDATION PO BOX 43 INTERNAL ZIP 10880 MINNEAPOLIS, MN 55440-0043 el REHIBILTATION CENTER 2,000
DEPAUW UNIVERSITY PO BOX 37 GREENCASTLE IN 46135 PC ANNUAL FUND 1000
DISABLED AMERICAN VETERANS (DAV) CHARITABLE SERVICE TRUST 3725 ALEXANDRIA PIKE COLD SPRING KY 41076-1712 PC OPERATING 100
|EDINA ABC FOUNDATION 6754 VALLEY VIEW ROAD EDINA, MN 55438-1761 PC OPERATING 2000
ELLEN K. & JEFFREY A. AXELRQOD 77 SCHOLARSHIP FUND C/O TRINITY- MEMORIAL GIFT IN MEMORY OF JEFF
PAWLING SCHOOL 700 ROUTE 22 PAWLING NY 12564 PC AXELROD 100
FAMILYMEANS 1875 NORTHWESTERN AVENUE SOUTH STILLWATER, MN 55082 PC OPERATING 500
FEDERATED INSURANCE FOUNDATION INC 121 EAST PARK SQUARE OWATONNA, MN 55060 PC OPERATING 125 000
FEUINE RESCUE INC 593 FAIRVIEW AVENUE NO, ST PAUL MN 55104 PC QOPERATING 500
FRASER 2400 WEST 64TH STREET MINNEAPOLIS MN 55423 PC OPERATING 6,000
THE FRIENDS OF THE SAINT PAUL PUBLIC LIBRARY 325 CEDAR STREET NO §55 ST PAUL, MN 55101-1055 PC OPERATING 2000
FRIENDS OF EDUCATION [E)(O-CH-A 200 EAST LAKE STREET WAYZATA, MN 55391 [PC OPERATING 4,000
FRIENDS OF THE HENNEPIN COUNTY LIBRARY 300 NICOLLET MALL. MINNEAPOLIS MN 55401 PC [OPERATING 1,500
FRIENDS OF TRIANGLE PARK 500 E GRANT ST APT 605 MINNEAPOUS MN 55404 PC OPERATING 500
(GILDA'S CLUB TWIN CITIES INC 10560 WAYZATA BLVD MINNETONKA MN §5305 PC OPERATING 7,000
GREATER MINNEAPOLIS CRISIS NURSERY 4544 FOURTH AVENUE SOUTH, MINNEAPOLIS MN 55419 PC IOPERATING 5000
IGROVELAND EMERGENCY FOOD SHELF INC 1900 NICOLLET AVENUE MINNEAPOLIS MN 55403-3746 PC OPERATING 1,000
GUTHRIE THEATRE FOUNDATION 818 S 2ND STREET, MINNEAPOUIS MN 55415 PC OPERATING 2,500
TRUSTEES OF THE HAMLINE UNIVERSITY OF MINNESQTA 1536 HEWITT AVE MS B1809 ST PAUL. MN 55104-1235 PC OPERATING 3,500
EMPLOYEE MATCH - EDUCATIONAL
HARVARD UNIVERSITY - HBS FUND TEELE HALL - SOLDIERS FIELD, BOSTON MA 02163 PC INSTITUTION 1,000
HERE S LIFE INNER CITY - TWIN CITIES CRU INNER CITY 2112 BROADWAY STREET NE SUITE 100 MINNEAPOLIS MN 55413 PC PROGRAM SUPPORT 500
EMPLOYEE MATCH - EDUCATIONAL
HOLY TRINITY LUTHERAN SCHOOL C/O HOLY TRINITY LUTHERAN CHURCH 4240 GETTYSBURG AVENUE N_NEWHOPE MN 55428 PC INSTITUTION 3 500
INNERCITY TENNIS FOUNDATION 4005 NICOLLET AVENUE SOUTH, MINNEAPOLIS, MN 55408 PC OPERATING 1,000
INTERFAITH OUTREACH AND COMMUNITY PARTNERS 1605 COUNTY ROAD 101 NORTH PLYMOUTH, MN 55447 PC OPERATING 10 000
JODIS NETWORK OF HOPE INC 3532 DECATUR CTN NEWHOPE MN 55427 PC OPERATING 250
JUNIOR LEAGUE OF MINNEAPOLIS INC 410 OAK GROVE STREET MINNEAPQUS MN 55403 PC QPERATING 2500
SUPPORTS MAYO CLINIC CHILDREN S
CENTER AND OLMSTED MEDICAL
KID S CUP C/O ROCHESTER AREA FOUNDATION (RAF) 2518 NORTH BROADWAY, ROCHESTER, MN 55906 PC CENTER INFANT AND PRENATAL CARE 1,000
LOAVES AND FISHES TOO 1121 JACKSON STREET NE 143 MINNEAPOLIS MN 55413 PC OPERATING 25 000
LUTHERAN SOCIAL SERVICE OF MINNESOTA 2485 COMO AVENUE ST PAUL, MN 55108 PC QPERATING 15 000
MARIE SANDVIK CENTER PO BOX 583692 MINNEAPOLIS MN 55458 PC OPERATING 10 000
AUGSBURG COLLEGE 2211 RIVERSIDE AVENUE MINNEAPOLIS MN 55454-1351 [ MASTERWORKS CHORALE 500
MEDAL OF HONGR CONVENTION TWN CITIES 8300 NORMAN CENTER DR STE 1000, MINNEAPOLIS MN 55437 PC OPERATING 25 000
METROPOLITAN ECONOMIC DEVELOPMENT ASSOCIATION 250 SECOND AVENUE SOUTH ND 106 MINNEAPQOLIS MN 55401 PC OPERATING 1000
METROPOLITAN STATE UNIVERSITY FOUNDATION 700 EAST SEVENTH STREET ST PAUL, MN 55106-5000 PC OPERATING 5,000
MILLIKIN UNIVERSITY 1184 WEST MAIN STREET DECATUR, IL 62522-2084 PC OPERATING 1000
MINNEAPOLIS SOCIETY OF FINE ARTS 2400 THIRD AVENUE SOUTH MINNEAPOUS MN 55404 PC MINNEAPOLIS INSTITUTE OF ART 27 000
MINNEAPOLIS ROTARY FOUNDATION 222 SQOUTH 8TH STREET MINNEAPOLIS, MN 55402 53 OPERATING 1,000
MINNESOTA CHILDREN S MUSEUM 10 WEST SEVENTH STREET ST PAUL. MN 55102 PC QPERATING 3000
MINNESOTA STATE COUNCIL ON ECONOMIC EDUCATION 116 RUTTAN HALL 1994 BUFORD AVE U OF M, ST PAUL, MN 55108 PC OPERATING 5000
MINNESOTA HISTORICAL SOCIETY 345 KELLOGG BOULEVARD WEST ST PAUL_MN 55102-1906 PC OPERATING 5000
MINNESOTA LANDSCAPE ARBORETUM FOUNDATION 3675 ARBORETUM DRIVE CHASKA, MN 55318 I23 OPERATING 10 000
MINNESOTA MUSEUM QF AMERICAN ART 141 E 4TH STREET SUITE 101 ST PAUL MN 55101 PC OPERATING 1000
THE MINNESOTA OPERA 620 NORTH FIRST STREET MINNEAPOLIS MN 55401 PC. OPERATING 1000
MINNESOTA OVARIAN CANCER ALLIANCE INC 4604 CHICAGO AVENUE SOUTH MINNEAPOLIS MN 55407 PC OPERATING 20000
MINNESQTA PUBLIC RADIO AMERICAN PUBLIC MEDIA 480 CEDAR STREET ST PAUL, MN 55101 PC OPERATING 1000
MINNESOTA ZOO FOUNDATION 13000 200 BLVD APPLE VALLEY MN 55124 1FC OPERATING 2500
MINNESQTANS MILITARY APPRECIATION FUND B0 SOUTH 8TH STREET SUITE 3300 MINNEAPQLIS, MN 55402 PC OPERATING 606,200
MVNA 2000 SUMMER ST NE MINNEAPOLIS MN 55413 PC OPERATING 1000
INATIONAL MULTIPLE SCLEROSIS SOCIETY UPPER MIDWEST CHAPTER 200 12TH AVENUE SOUTH MINNEAPOLIS MN 55415 PC OPERATING 2000
NORTHSIDE ACHIEVEMENT ZONE 2123 W BROADWAY AVE NO 100 MINNEAPOQLIS, MN 55411 |Pc OPERATING 10 000
ASSOCIATION OF NOTRE DAME CLUBC, INC - MINNESOTA 5304 JAMES AVENUE § MINNEAPOLIS MN 55418 SO II-F1_|OPERATING 450
NEW ENGLAND HISTORIC GENEALOGICAL SOCIETY 101 NEWBURY STREET BOSTON, MA 02116 PC OPERATING 10 00O
[NEW JERSEY BALLET COMPANY INC 15 MICROLAB ROAD LIVINGSTON NJ 07039 PC OPERATING 1000
NAVAL JUNIOR ROTC PROGRAM (NJROTC) HARDING HIGH SCHOOL (ST PAUL SUPPORT FOR NJROTC PROGRAM AT
PUBLIC SCHOOLS) 1540 EAST SIXTH STREET ST PAUL. MN 55106 PC HARDING HIGH SCHOOL 2,000
[ORDWAY CENTER FOR THE PERFORMING ARTS 345 WASHINGTON STREET ST PAUL, MN 55102-1495 PC OPERATING 30,000
[OUTREACH ASIA INC 5608 BENTON AVE EDINA, MN 55436 PC OPERATING 500
PARNASSUS PREPARATORY SCHOOL 11201 B5TH AVENUE NORTH MAPLE GROVE MN 55369 PC OPERATING 3 500
[PATHWAYS TO CHILDREN FOUNDATION 100 2ND STREET SE MINNEAPOLIS MN 55414 EC OPERATING 7 500
[PEOPLE SERVING PEOPLE INC 614 SOUTH THIRD STREET MINNEAPOLIS MN 55415-1104 PC OPERATING 10 000
PILLSBURY UNITED COMMUNITIES 125 WEST BROADWAY AVENUE MINNEAPQUIS, MN 55411 PC OPERATING 10 000
PEQPLE RESPONDING IN SOCIAL MINISTRY 730 FLORIDA AVENUE SQUTH, GOLDEN VALLEY MN 55426 PC OPERATING 10 000
PROJECT FOR PRIDE IN LIVING INC 1035 EAST FRANKLIN AVENUE, MINNEAPOLIS MN 55404-2620 PC OPERATING 5000
|RED LAKE ROSIE S RESCUE INC 23880 SOUTH GOOD ROAD TRAIL MN 56684 PC OPERATING 1 000
RENSSELAER POLYTECHNIC INSTITUTE 110 EJGHTH STREET TROY, NY 12180 PC OPERATING 2500
RICHARD M. SCHULZE FAMILY
AMERICAN CANCER SOCIETY HOPE
AMERICAN CANCER SOCIETY INC 250 WILLIAMS STREET NW SUITE 400 ATLANTA, GA 30303 PC LODGE 2,500
rRONALD MCDONALD HOUSE CHARITIES UPPER MIDWEST 818 FULTON STREET SE. MINNEAPOUS MN 55414 PC OPERATING 2,500
|THE SALVATION ARMY 1424 NE EXPRESS WAY ATLANTA. GA 30329 PC NORTHERN DMISION 25000
SCIENCE MUSEUM OF MINNESOTA 120 WKELLOGG BLVD ST PAUL, MN 55102 PC |OPERATING 2,500
COND HARVEST HEARTLAND 1140 GERVAIS AVENUE MAPLEWODOD MN 55109 lPc OPERATING 45 000
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SFM FOUNDATION 3500 AMERICAN BLVD WEST BLOOMINGTON MN 55431 PC OPERATING 750
SHARING AND CARING HANDS INC 525 N 7TH ST MINNEAPOLIS, MN 55405 PC OPERATING 40 000
ST_CATHERINE UNIVERSITY 2004 RANDOLPH AVENUE ST PAUL, MN 55105-1794 PC OPERATING 1,000
EMPLOYEE MATCH - EDUCATIONAL
ST HUBERT SCHOOL 8201 MAIN STREET CHANHASSEN MN 55317 PC INSTITUTION 1,100
EMPLOYEE MATCH - EBUCATIONAL
SAINT JOHN'S PREPARATORY SCHOOL 2280 WATERTOWER ROAD, COLLEGEVILLE MN 56321 PC INSTITUTION 1,500
[THE SAINT PAUL CHAMBER ORCHESTRA SOCIETY 408 ST PETER STREET 3RD FLOOR ST PAUL. MN 55102 PC OPERATING 15%
ST STEPHEN S HUMAN SERVICES INC 2309 NICOLLET AVENUE, MINNEAPOUS MN 55404 PC OPERATING 2500
THE FOOD GROUP 8501 54TH AVENUE NORTH NEW HOPE MN 55428-3710 PC QPERATING 50,000
MONITORS FOUNDATION PMB 381 5115 EXCELSIOR BLVD ST LOULS PARK, MN 55416-2806 PC OPERATING 1,000
YOUTH INVESTMENT FOUNDATION 1364 HAMEL ROAD, MEDINA MN 55340 FE TIMBER BAY 1,000
TWAN CITIES HABITAT FOR HUMANITY INC 1854 UNIVERSITY AVENUE WEST, ST PAUL MN 55104 PC OPERATING 15,000
TWIN CITIES PUBLIC TELEVISION INC 172 E 4TH STREET ST PAUL MN 55101-1400 PC OPERATING 15,000
UA CHARITABLE FUND TRUST THREE PARK PLACE ANNAPOLIS MD 21401 PC OPERATING 1000
USAFA ENDOWMENT INC 3116 ACADEMY DRIVE, SUITE 200 USAF ACADEMY, CO 80840 PC OPERATING 1,000
UNIVERSITY OF MINNESOTA FOUNDATION 200 QAK STREET SE NO 500 MINNEAPOLIS MN 55455-2010 PC OPERATING 2,500
UNIVERSITY OF MINNESOTA FOUNDATION 200 OAK STREET SE NO 500 MINNEAPOLIS MN 55455-2010 PC UMF CHILDREN S HEALTH 1500
UNIVERSITY OF MINNESOTA FOUNDATION 200 OAK STREET SE NO 500 MINNEAPOLIS MN 55455-2010 PC PEDIATRIC DENTAL CLINIC 5000
UNIVERSITY OF MINNESOTA FOUNDATION 200 OAK STREET SE NO 500 MINNEAPOLIS MN 55455-2010 lﬁ UMF CARLSON SCHOOL 500
UNIVERSITY OF MINNESOTA FOUNDATION 200 OAK STREET SE NO 500 MINNEAPOLIS MN 55455-2010 PC MORRIS 3,500
UNIVERSITY OF NORTHWESTERN - ST PAUL 3003 SNELLING AVENUE NORTH ST PAUL MN 55113 PC OPERATING 2000
UNIVERSITY OF NOTRE DAME DU LAC CONTROLLERS OFFICE 724 GRACE HALL, NOTRE DAME IN 46556 PC OPERATING 2000
UNIVERSITY OF SOUTHERN CALIFORNIA UNIVERSITY GARDENDS SUITE UGB203 LOS ANGELES CA 80085-8003 PC ENGINEERING INNOVATION FUND 1000
UPPER MIDWEST HIGH SCHOOL ELITE HOCKEY LEAGUE PROJECT PREP SUPPORT FOR PROJECT PREP OLYMPIC|
OLYMPIC DEVELOPMENT PROGRAM 7028 COMANCHE COURT, EDINA, MN 55439 PC DEVELOPMENT PROGRAM 5000
[ET CROIX VALLEY CHAMBER CHORALE INC PO BOX 352, STILLWATER MN 55082 PC OPERATING 5000
VALLEY QOUTREACH 1811 CURVE CREST BLVD W STILLWATER MN 55082 PC OPERATING 2000
[VOCALESSENCE 1800 NICOLLET AVENUE MINNEAPCLIS MN 55403 PC OPERATING 17 500
VOLUNTEERS OF AMERICA - MINNESOTA 7625 METRO BOULEVARD MINNEAPOLIS, MN 55439 PC OPERATING 1000
WALKER ART CENTER 1750 HENNEPIN AVENUE MINNEAPOUIS MN 55403 PC OPERATING 1000
WALKER ART CENTER 1750 HENNEPIN AVENUE MINNEAPOLIS MN 55403 PC SCULPTURE GARDEN 1000
[YOUTH ADVANTAGE INC PO BOX 11 STILLWATER, MN 55082 PC OPERATING 1000
TOTAL GRANTS 1,753,650
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SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY

CASH INVESTMENTS STATEMENT 1

(a)

(B) (c)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
JP MORGAN 1. 1.
SIA PARTNERSHIP XIII - FROM
K-1 1. 1.
SIA PARTNERSHIP XXIV - FROM
K-1 94. 94.
TOTAL TO PART I, LINE 3 96. 96.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) {(C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ACE LTD, BERMUDA 26,003. 0. 26,003. 26,003.
ORACLE SYSTEMS
CORP 27,596. 0. 27,596. 27,596.
SIA PARTNERSHIP
XX1IV 1,049. 0. 1,0459. 1,049.
SIT DEVELOPING
MARKETS GROWTH
FUND 865. 0. 865. 865.
SIT DIVIDEND
GROWTH FUND 24,171. 0. 24,171. 24,171.
SIT GLOBAL
DIVIDEND GROWTH
FUND 32,220. 0. 32,220. 32,220.
SIT INTERNATIONAL
GROWTH FUND 7,748. 0. 7,748. 7,748.
SIT LARGE CAP
GROWTH FUND 125,208. 0. 129,208. 129,208.
SIT MINNESOTA TAX
FREE 66,944. 0. 66,944. 66,944.
SIT QUALITY INCOME
FUND 27,170. 0. 27,170. 27,170.
SIT US GOVERNMENT
BOND FUND 34,360. 0. 34,360. 34,360.
TO PART I, LINE 4 377,334. 0. 377,334. 377,334.

STATEMENT(S) 1, 2



SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021

FORM 950-PF TAXES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

2015 ESTIMATED TAX 15,000. 0. 0.

2014 STATE OF MN FILING

FEE 25, 0. 0.

TO FORM 990-PF, PG 1, LN 18 15,025. 0. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

TAX SOFTWARE 49. 0. 0.

SIA PARTNERSHIP VI - FROM

K-1 3. 3. 0.

SIA PARTNERSHIP XVIII - FROM

K-1 83. 83. 0.

SIA PARTNERSHIP XXIV - FROM

K-1 5,833. 5,833. 0.

TO FORM 990-PF, PG 1, LN 23 5,968. 5,919. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

DIFFERENCE ON DISPOSAL OF MARKETABLE SECURITIES

TOTAL TO FORM 990-PF, PART III,

LINE 5

AMOUNT

289,556.

289,556.

STATEMENT(S) 3, 4,

5



SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ACE LTD. BERMUDA ORD. 934,665. 1,661,256.
ORACLE SYSTEMS CORP. 919,726. 1,553,2189.
PROTHENA CORP PLC 16,388. 41,4789.
SIT DEVELOPING MARKETS FUND 530,509. 530,839.
SIT DIVIDEND GROWTH FUND 1,200,732. 1,426,854.
SIT GLOBAL DIVIDEND GROWTH FUND 1,786,904. 1,850,940.
SIT INTERNATIONAL GROWTH FUND 1,244,741. 1,380,375.
SIT LARGE CAP GROWTH FUND 4,245,322, 4,278,410.
SIT MID CAP GROWTH FUND 4,654,508. 5,021,400.
SIT MN TAX-FREE INCOME FUND 1,982,972. 2,077,677.
SIT QUALITY INCOME FUND 1,952,915. 1,928,814.
SIT SMALL CAP GROWTH FUND 6,297,858. 9,382,930.
SIT US GOVERNMENT SECURITIES FUND 1,862,030. 1,838,867.
SURMODICS, INC. 434,907. 383,285.
TOTAL TO FORM 930-PF, PART II, LINE 10B 28,064,177. 33,356,345.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SIA PARTNERSHIP VI COST 12,845. 12,845.
SIA PARTNERSHIP XITII cosT 35,225. 35,225.
SIA PARTNERSHIP XVI cosrT 4,466. 1,303.
SIA PARTNERSHIP XX cosT 115,093. 4,444.
SIA PARTNERSHIP XXIV COST 128,718. 128,718.
TOTAL TO FORM 990-PF, PART II, LINE 13 296,347. 182,535.

STATEMENT(S) 6,

7



