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Form 990"PF

or Section 4947(aX1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

OMB No 1545 0052

2015

Open to. Public Inspection”]

, 2015, and ending

For calendar year 2015, or tax year beginning

SIEBERT LUTHERAN FOUNDATION, INC.
300 NORTH CORPORATE DRIVE #200

BROOKFIELD, WI 53045

39 6050046

A Employer identfication number

Telephone number (see instructions)

(262) 754-9160

(2]

G Check all that apply.

| Imtial return
Final return
-

Address change

: Amended return
Name change

titial return of a former public chanty | p

H Check type of organization

DSectlon 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
DOther taxable private foundation |E

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

J  Accounting method Cash DAccrual

Other (specify)

If exemption application 1s pending, check here *> D

If private foundation status was terminated
under section 507(b}1)(A), check here

If the foundation 1s 1n a 60-month termination

1 Foreign organizations, check here

2 Foreign orgamizations meeting the 85% test, check
here and attach computation .

gl

g
gl
il

>3 92,047,217. (Part I, column (d) must be on cash basis ) | under section 507(b)1)(B), check here
EM Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for chanitable
columns (b), (c), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see instructions).)
T Contributions, gifts, grants, etc, recesved (attach schedule) } ” ~ ».., ’v. o h_ - ah ) *
2 ck» ﬁnf the foundation 1s not required to attach Sch B [, +i° | = Cas ) B ' T . A i - =
3 interest on savings and temporary cash nvestments . 1,797. 1,797. /fv\ ’ , E
4 Dwdends and interest from securites 1,334,707. 1,334,707. NN R
@% 5 a Gross rents ‘/,f l‘gy N —.————-.~=— ]
& b e} geqgat mcome R, AR - A Tl <\ WS }
g?" R 6 a Net gamn or (loss) from sale of assets not on ne 10 . 2 ,957,240. v ‘W ; - fﬂ\.‘ ) "%h‘\ < =
E2E | blomsaesmeetoral 0,163,024 [ o Tm N T N[ T T B T
& E 7 Capital gan net income (from Part IV, line 2) - . 2,955,774 \%\‘ ARETTTL -~ ‘{‘{ ) - ]
N 8 Net short-term capital gain . e o i B ‘é\ = e, o e
= U 9 Income modifications A o . — \ AN - .
= E | 10a o es CIY R n T - ]
= allowances G — - - | - E
) b ngs& Co?(llof N - = 2
goods sol - = - - s - -
== C Gross profit or (loss) (attach schedule) c7 R
B 11 Other income (attach schedule) e S =
= SEE STATEMENT 1 14,945. 14, 945. o
) 12 Total. Add lines 1 through 11 4,308,689. 4,307,223. 0.}. - e n o
13 Compensation of officers, directors, trustees, etc 339 7 960. 50 ’ 995. 288 ’ 965.
14 Other employee salartes and wages 121, 806. 18,271. 103,535.
15 Pension plans, employee benefits 117,974. 17,696. 100,278.
A | 16a Legal fees (attach scneduley  SEE ST 2 11, 601. 1,740. 9,861.
b b Accounting fees (attach scy SEE ST 3 51,279. 46,151. 5,128.
! ¢ Other prot fees @attach schy. . SEE ST 4 432,191. 426, 663. 5,528.
g 1 | 17 Interest ..
E ? 18 Taxes (attach scheduleXsee nstrs). . SEE STM 5 98,035.
2 x 19 Depreciation (attach ! .
‘:’ T schedule) and depletion 9,0091. 1,364.
N v |20 Ocoupancy 54,213, 8,131. 46,082
G E {21 Travel, conferences, and meetings . 58,979. 1,757. 57,222.
A g | 22 Prnnting and publications.
g ; 23 Other expenses (attach schedule)
£ SEE STATEMENT 6 165,611. 15,125. 150,486.
g 24 Total operating and administrative
s expenses. Add ines 13 through 23 1,460,740. 587,893. 767,085.
25 Contributions, gifts, grants paid. ART XV 4, 1671 287. 4, 167, 287.
26 Total expenses and disbursements.
Add lines 24 and 25 5,628,027. 587,893. 0. 4,934,372.
27 Subtract line 26 from ine 12
a Excess of revenue over expenses
and disbursements —1, 319, 338. |
b Net investment income (it negative, enter -0-) . ' 3 , 719 . 330. .
C Adjusted net income (if negative, enter -0-) 0 .

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/04N1S

Form 990-PF (2015)

i



Form 990-

{
PF (2015) STEBERT LUTHERAN FOUNDATION, INC.

39 6050046

Page 2

Rartg

Attached schedules and amounts in the description
column should be for end-of-year amounts only
{See tnstructions )

Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

n—=munnp

n

12
13
14

15
16

Cash — non-interest-bearing .

Savings and temporary cash investments

Accounts receivable >

Less allowance for doubtful accounts »
Pledges receivable >
Less allowance for doubtful accounts >

200.

200.

200.

CILY

1,051,986.

1,054,501,

1,054,501.

Grants receivable

Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) >
Less allowance for doubtful accounts >

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments — U.S and state government

obligations (attach schedule)

b investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, buldings, and
equipment: basis.

Less. accumulated deprecgatlo

(attach schedule) Eﬁ STMT 7 »

18,432,913.

20,683, 5089.

22,320,302.

20,737.

20,737.

Investments — mortgage loans
Investments — other (attach schedule)
Land, buitdings, and equipment basis >

Less: accumulated depreciation
(attach schedule) d

52,165, 324.

68,651,477,

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the mnstructions. Also, see page 1, item I)

75,243, 609.

73,924,271,

17
18
19
20
21

23

OMe— == > —r

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule) .
Other liabilities (describe > )

Total liabilities (add hines 17 through 22)

24

26

27
28
29

30
K

DO V-IMLHLP» -IMZ
OMOZPrepwd OZCT

Foundations that follow SFAS 117, check here > IX
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted .

75,243, 609.

73,924,271.

Foundations that do not follow SFAS 117, check here *
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-tn or capital surplus, or land, bidg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

75,243,609.

73,924,271,

75,243,609.

73,924,271.

[R37II] Analysis of Changes in Net Assets or Fund Balances

0
1]

v,

92,047,217.

-

Add

SN s WwiN

Total net assets or fund balances at beginning of year
end-of-year figure reported on prior year's return) .

Enter amount from Part |, hne 272
Other increases not included in hne 2 (itermze) . . . >

lines 1, 2, and 3

Decreases not included in hine 2 (itemize) . Ld

Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30

— Part I, column (a), line 30 (must agree with

75,243,609.

-1,319,338.

73,924,271,

AN | |WIN| -

73,924,271.

BAA

TEEAO302L 1

on3ns

Form 990-PF (2015)



Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 3
[Part }V-{Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqurred [ (C) Date acqurred | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) ‘!’) - T)‘;ﬂﬁ;ﬁ (mo, day, yr) (mo , day, yr)
1a SEE ATTACHED CAP GAIN SUMMARY P VARTIOUS | VARIOQUS
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 20,163,024. 17,207,250. 2,955,7174.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

i () Adjusted basis (k) Excess of col (1)

FMV.
as of 12/31/69 as of 12/31/69 over col (), If any

(1) Gains (Col. (h)
gain minus col. (k), but not less
than -0-) or Losses (from col. (h))

a 2,955,774.
b
c
d
e
2 Capital gain net income or (net capital loss) . —{:;; 82':5')?1(5&;”3& :2 Eg:} : ::22 ; ]— 2 2 955 774
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (loss), enter -0- :l_
in Part |, line 8 . . 3 0.

tPartiV.3£] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If 'Yes,' the foundation does not quahfy under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
(a) (b) (CI) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col (c))
beginning i)
2014 4,521,265, 94,906,259. 0.047639
2013 4,238,960. 89,817,070. 0.047195
2012 3,950,749. 84,259,721. 0.046888
201 4,498,723. 83,948,071. 0.053589
2010 4,441,236. 79,187, 340. 0.056085
Total of line 1, column (d) 2 0.251396
Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.050279
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 94,229,132.
5 Multiply ine 4 by hne 3 5 4,737,747.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 37,193,
7 Addlnes5and6 . 7 4,774, 940.
8 Enter quahfying distnbutions from Part XII, hne 4. 8 4,934,372,
If hne 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA TEEA0303L 10/13N15 Form 990-PF (2015)



Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046

[Part:Vl ;] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4348 — see instructions)

1 a Exempt operating foundations described 1n section 4340(d)(2), check here . > [_[ and enter ‘N/A" on line 1 CIA
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

3

R

A, Ay 8

3;4 ,.r-;_: r,

check here *» and enter 1% of Part |, hine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b)

2 Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable

T 5o

foundations only Others enter -0-) 0.
3 Addlines 1 and 2 37,193.
4 Subtitle A (income) tax (domestic section 4947(a)(l) trusts and taxable foundations only. Others enter -0-) 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 37,193.
6 Credits/Payments. 3
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 . 6a 75,000.
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 is more than line 7, enter amount owed . . > 9 0.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . .. "1 10 37,807.
11 Enter the amount of line 10 to be* Credited to 2016 estimated tax > 37,807. l Refunded *| 11 0.
[Part:VlI-A}| Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatnon or did it ?&#{ Yes | No
participate or intervene in any political campaign? 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?

If the answer is 'Yes' to 1a or 1b, aftach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed during the year.
(1) On the foundation . -3 0. (2) On foundation managers. S 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers -3 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,’ attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If 'Yes,' has it filed a tax return on Form 990-T for this year?.
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any ttme during the year? /f 'Yes,’ camp/ete Part li, col. (c), and PaerV
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) . . >
WI

b If the answer 15 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(N(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part XIV .

10 Did any persons become substantial contributors dunng the tax year? If ‘Yes,' attach a schedule listing their names
and addresses .

BAA Form 990-PF (2015)

TEEAQ304L 10/13N15



Form 990-PF (2015) STEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 5
[RartVII¥A%E| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlted entity

within the meaning of section 512(b)(13)? If "Yes', attach schedule (see instructions) . 1 X
12 Did the foundation make a dlstnbut|on to a donor advised fund over which the foundation or a dnsquahfled person had

advisory privileges? if 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address . - * WWW.SIEBERTFOUNDATION.ORG__________
14 The books are in care of > BRENDA SKELTON, PRESIDENT Telephone no > (262) 754-9160 _

Locatedat » 300 N. CORPORATE DRIVE, SUITE 200 BROOKFIELD ZIP+4* 53045

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . ’I 15 I

16 At any time during calendar year 2015, did the foundation have an interest in or a S|gnature or other authonty over a
bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country  *»

lPartVIIiB#| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disquahfied person’ . Yes No
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualified person7 l Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes l No

(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminating within 90 days ) . . DYes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quallg under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . .. > |:|

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2015?

2 Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5)).

a Al the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIi) for tax year(s) beginning before 20157 . DYes No

If 'Yes,' list the years » 20___ 20,20 ,20__

b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions }

c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year? . D Yes No

b If 'Yes,’ did it have excess business holdmgs in 2015 as a result of (1) any purchase by the foundation
or dlsquallfled persons after May 26, 1969; ;the lapse of the Sglear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of hol ings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding perlod7 (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 )

4 a Did the foundation mvest during the year any amount in 2 manner that would jeopardize its
charitable purposes? .. . . . L. . 4a X

- i
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ﬁ%@

jeopardize 1its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2015? . .. . 4b

BAA Form 990-PF (2015)

TEEAO305L 10/13/15



Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC.

90 _ 39 6050046 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued) _
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry :
on, directly or indirectly, any voter registration drive? Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 4945(d)(4)(A)? (see nstructions) . D Yes No .
(5) Provide for any purpose other than religious, charitable, scientific, literary, or '
educationa! purposes, or for the prevention of cruelty to children or animals? D Yes No B
¥
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions '
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If 'Yes' to 6b, file Form 8870 '
7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation recetve any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) T;1tle, and averaEe (¢) Compensation (d) Cor;trlbutlgns tfot (e) Expensle account,
ours per wee If not paid, employee benefi other allowances
(8) Name and address devoted to position (e,,"tgr poa_l) plans and deferred
compensation
SCHEDULE 339, 960. 66,167. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter 'NONE.

(a) Name and address of each employee

(b) Title, and average
paid more than $50,000

hours per week
devoted to position

(d)Contributions to
employee benefit
plans and deferred
compensation

(¢) Compensation

(e) Expense account,
other allowances

DEBORAH ENGEL

ADMIN. ASSIST
40

17,625. 44,226.

Total number of other employees paid over $50,000

0

BAA TEEAO306L 10113115

Form 990-PF (2015)




Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 7

[Part VIt |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ‘'NONE.'

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

MINNEAPQOLIS, MN 55414

INVEST CONSULTING

62,234.

FIDUCIARY MANAGEMENT, INC

MILWAUKEE, WI 53202

INVESTMENT ADVISOR

94,163.

INSTITUTIONAL CAPITAL CORP.,

CHICAGO, IL 60606

INVESTMENT ADVISOR

74,036.

JENNISON

INVESTMENT ADVISOR

109, 225.

Total number of others recewving over $50,000 for professional services

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3

0.

BAA

TEEAQ307L 10N3N5

Form 990-PF (2015)




Form 990-PF (2015) STIEBERT LUTHERAN FOUNDATION, INC. 39 6050046
|Part:X§¥ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes’

[rri '4““

a Average monthly fair market value of secunties la 94,348,101.
b Average of monthly cash balances ib 1,271,439.
¢ Fair market value of all other assets (see instructions) 1c 44,553,
d Total (add lines 1a, b, and c) 1d 95,664,093,
e Reduction claimed for blockage or other factors reported on hnes laand lc
(attach detalled explanation) . . . I 1 e| 0.
2 Acquisition indebtedness applicable to line 1 assets. 2 0.
3 Subtract line 2 from hne 1d 3 95,664,093.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see nstructions) . . . 4 1,434,961.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 94,229,132,
6 Minimum investment return. Enter 5% of line 5 6 4,711,457.

and certain foreign organizations check here > [ ]and do not complete this part.)

ParteXI¥| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations

1 Mimmum investment return from Part X, hne 6 . 1 4,711, 457.
2 a Tax on investment income for 2015 from Part VI, line 5 2a 37,193. s

b income tax for 2015. (This does not include the tax from Part VI ) . . 2b

C Add lines 2a and 2b 2c¢ 37,193.
3 Distributable amount before adjustments Subtract hine 2¢ from line 1 3 4,674,264.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add hnes 3 and 4 5 4,674,264.
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, line 1 7 4,674,264.
PartiXl¥| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes m

a Expenses, contributions, gifts, etc — total from Part i, column (d), hne 26 1a 4,934,372,

b Program-related investments — total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satlsfy the m

a Suitabihty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, Iine 8, and Part XIiI, line 4 4 4,934,372.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b (see instructions) 5 37,193.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,897,179.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 10/1315

Form 990-PF (2015)



Form 990-PF (2015) STEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 9

@) (b) (©) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from Part XI, )* 'u-_ +" ‘ ,“ ’ & ® ¢ ’ ‘uL “‘ -",&3
line 7 . ANV TS R N 4,674,264.
2 Undistributed income, if any, as of the end of 2015 SN “ _ .’1“1‘ P *," S o T E T
a Enter amount for 2014 only A ,* " 763,484.| - ‘ "" g )
b Total for prior years. 20,20 20 fLo L Q. v e T N e ]
3 Excess distribubons camyover, if any, to 2015 RS A SN P SR
afrom 2010 . ot o e TR - R ) ) ' <+ . &
b From 2011 N RV I R
c From 2012 ; f” T iy L Don Ce - ;, . - - -
dFrom 2013 T P P R I coon
e From 2014 L : N N T U R )
f Total of Iines 3a through e 0.} - . S K . .
4 Qualfying distnbutions for 2015 from Part | ., oS I - T Y
Xil, ine 4 > 4,934,372. S e P R
aApplied to 2014, but not more thanine2a  |* *~ .+ . | g i . ‘,’"' " 4 763,484.]" | .
b Applied to undistributed income of prior years}- .., | s s - _‘r - - ; 3 . _ ST ,a
(Election required — see instructions) Lo 0.|- =~ =" s R
¢ Treated as distributions out of corpus -.,’"’ P RN B
(Election required — see instructions)

d Applied to 2015 distributable amount
e Remaining amount distnibuted out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears n column (d), the
same amount must be shown in column (a) ) Is

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistrnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed|..
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract ine 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed income for 2014  Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistnbuted income for 2015 Subtract hnes . ) | . 4 R
4d and 5 from line 1 This amount must be - B :
distributed in 2016 oo . ) o 503, 376.
7 Amounts treated as distributions out of ’ . )

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required — see instructions) 0. _’ ; R
8 Excess distnbutions carryover from 2010 not
applied on line 5 or line 7 (see instructions) 0.
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from hine 6a 0. )
10 Analysis of line 9

a Excess from 2011

b Excess from 2012

¢ Excess from 2013 .

d Excess from 2014 ) . ) .

e Excess from 2015 ’ .
BAA Form 990-PF (2015)

TEEAO309L 10/1315



Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 10

iPar¥XIVEl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942()(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
Inostment retu from Bart X for (a) 2015 (b) 2014 () 2013 (@ 2012 (@) Total

each year listed .
b 85% of hne 2a. .

¢ Qualifying distnibutions from Part XII,
line 4 for each year lsted

d Amounts included 1n ling 2¢ not used directly
for active conduct of exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities
Subtract hne 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)B)(1)

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown i Pant X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942()(3XBXm)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income.
IRETtXVA| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 8
b The form in which apphcations should be submitted and information and matenals they should include-

SEE STATEMENT FOR LINE 2A
¢ Any submission deadhines:

SEE STATEMENT FOR LINE 2A
d Any restrictrons or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A
BAA TEEAO3I0L 1013715 Form 990-PF (2015)




Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 11

IRartVA| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an tndividual,

Foundati
Recipient s o Satus o | Purbose of grai o Amount
Name and address (home or business) substantial contributor | T€CIPIENt
a Paid during the year
SCHEDULE ATTACHED SCH. B (PAGE 4,167, 287.
4)
Total 3a 4,167, 287.
b Approved for future payment
SCHEDULE ATTACHED SCH. C NONE 2,487,833.
|
Total R . 3b 2,487,833.
BAA TEEAO501L 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 12

‘| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (©) (D Related or exempt
Business Amount Exclu- Amount function income

1 Program service revenue code csl;gg (See instructions )
a
b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 1,797.
4 Dividends and interest from securities 14 1,334,707.
5 Net rental income or (foss) from real estate R ST | i RARE:

a Debt-financed property

b Not debt-financed property

RS B T 5T

6 Net rental income or (loss) from personal property

7 Other investment income 14 14, 945.
8 Gain or (loss) from sales of assets other than mventory 18 2,957,240,
9

Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue

o o6 o e

12 Subtotal. Add columns (b), (d), and (e) FRae 'ﬁ{%ﬁ| 4,308,689.
13 Total. Add line 12, columns (b), (d), and (e) . 13 4,308, 689.
(See worksheet in line 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\J accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

NA [NOT APPLICABLE.

BAA TEEA0502L  10/13/15 Form 990-PF (2015)



Form 990-PF (2015) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 13

Part XVII|information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundatton to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
i (1) Sales of assets to a nonchantable exempt organization
| (2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees

%

=
xxxxxxx%xx"

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and sharing arrangements
N/A

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

: descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn ’ may thte RS gl‘s&uss
1S return wi e
Here | Py y daSAul dony 1 T/3)1b P P dond e gl
AA AARSA

Signature of officer or lrustee Date Tile foee T)Sé[ Yes ﬁ No
Print/Type preparer's name Prepager's signature Date Check I—l i PTIN
Paid PAUL M. SENGER, CPA 2&] dw,\ (fa s / " /;@ seliemployed | PO0005154
| Preparer |Fwmsname > WINTER KLOMAN MOTER & REPE SC Frms EN ~ 39-1275499
Use Only |Fumsaddress ™ 235 N EXECUTIVE DR STE 160
BROOKFIELD, WI 53005-6064 Phone no (262) 73957-9050
BAA Form 990-PF (2015)

TEEAO5Q3L 10113/15



2015 FEDERAL STATEMENTS PAGE 1
SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ~ ADJUSTED
PER_BOOKS INCOME, NET INCOME
OTHER INVESTMENT INCOME . 0§ 14,945. 8 14,945,
TOTAL $ 14,945, § _ 14,945. § 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(3) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME __ _NET INCOME __PURPOSES
LEGAL FEES . $  11,601. $ 1,740. $ 9,861.
TOTAL $ _ 11,601. § 1,740, § 0. § 9,861.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME __ _NET INCOME __PURPOSES
ACCOUNTING FEES $  44,250. $ 39,825, $ 4,425.
AUDIT FEES 7,029. 6,326. 703.
TOTAL § _ 51,279. 5§ _ 46,151. § 0. § 5,128.
STATEMENT 4
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME _ _NET INCOME __PURPOSES
CONSULTANTS - EXEMPT 5 5,528. $ 5,528.
CONSULTING FEES - INVESTMENTS 62,234. §  62,234.
CUSTODIAN FEES . 44,022. 44,022.
MONEY MANAGER FEES . 320,407. 320,407.
TOTAL §_ 432,191. 5 426,663. § 0. 3 5,528,




2015 FEDERAL STATEMENTS PAGE 2
SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046
STATEMENT 5
FORM 990-PF, PART I, LINE 18
TAXES
() (B) NET (C) (D)
EXPENSES  INVESTMENT  ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
EXCISE TAXES $ 98,035,
TOTAL $§ _ 98,035. § 0. § 0. 5 0
STATEMENT 6
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
- (A) (B) NET - (©) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME _ _NET INCOME PURPOSES
DUES s 4,935. ¢ 740. s 4,195.
INSURANCE 5,932. 890. 5,042.
MARKETING/COMMUNICATIONS 27,865. 4,180. 23,685.
MILLENIALS STUDY . 25, 801. 25, 801.
OFFICE . o 24,255 3,638. 20,617.
OUTCOMES PILOT PROGRAM 38,975. 38,975.
PAYROLL TAXES . 30,599. 4,590. 26,009.
TELEPHONE 7,249. 1,087. 6,162.
TOTAL § 165,611. § 15,125, 3 0. § 150,486
STATEMENT 7
FORM 990-PF, PART Ii, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
MACHINERY AND EQUIPMENT s 87,070. $ 66,333. $ 20,737. § 20,737.
TOTAL § 87,070. S 66,333. S 20,737. S 20, 737.
STATEMENT 8
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : SIEBERT LUTHERAN FOUNDATION, INC.
CARE OF:
STREET ADDRESS: 300 NORTH CORPORATE DRIVE, SUITE 200

CITY, STATE, ZIP CODE:
TELEPHONE :

E-MAIL ADDRESS:

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

BROOKFIELD, WI 53045

SEE APPLICATION OUTLINE ATTACHED - SCHEDULE D
SEE APPLICATION OUTLINE ATTACHED - SCHEDULE D
SEE APPLICATION OUTLINE ATTACHED - SCHEDULE D




SIEBERT LUTHERAN FOUNDATION, INC,

Part | - BASIS FOR ALLOCATING ADMINISTRATIVE EXPENSES

Money Management Fees
Custodial Fees

Investment Advisor
Accounting and Auditing Fees
Consultants

All other - based on management's estmate
of time spent

Based on Assignments

15%

990 PF 2015
39-6050046
EXEMPT
INVESTMENT PURPOSE
100% 0
100% 0
100% 0
90% 10%

85%
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Siebert Lutheran Foundation, Inc.
Part Il Balance Sheets

Assets at December 31, 2015

990-PF 2015

Line 10b Investments - corporate stock

Institutional Capital Acct - Schedule A - Page 5 $
Fiduciary Mgmt Acct - Schedule A - Page 10

Line 13  Investments - other

Wellington CTF Core Bond Fund - Sch A - Page 11
Jennison Growth Equity common collective trust,

Schedule A - Page 12
Harding Loevner Equity mutual fund - Sch A - Pg 13
MFS International Equity mutual fund - Sch A - Pg 14
Blackrock Fixed Income mutual fund - Sch A - Pg 15
Invesco mutual fund - Sch A -Pg 16
American Tower Alternative Asset - Sch A - Pg 17
Crown Castle Intl Corp Alt Asset- Sch A - Pg 17
Cash and Equivalents:

Schedule A - Page 15

Schedule A - Page 18

Schedule A - Page 19

Schedule A - Page 20

Total Investments $

39-6050046

Cost Market
12,917,585 $ 13,640,220
7,765,924 8,680,082
20,683,509 22,320,302
9,840,356 10,575,197
8,446,973 17,994,847
9,526,850 12,193,658
8,994,467 12,988,117
9,111,861 8,615,548
1,928,523 1,925,119
291,029 315,087
273,562 292,201
2,267,796 2,267,796
23,691 23,691
257,538 257,538
1,202,678 1,202,678
52,165,324 68,651,477
72,848,833 $ 90,971,779

990 PF Investments & Real gain loss schedules.xls
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WELLINGTON
MANAGEMENT®

Wellington Trust Company, NA

Investment Summary Account Name SIEBERT LUTHERAN FDN
December 31, 2015 Account Number  000009439-00

For questions regarding information provided on this statement, please contact your relationship team

Account Appraisal and Activity Detail December 31, 2015

Unrealized Percentage

Pool Units NAV Market Value Total Cost Gain/Loss Ownership
CTF CORE BOND 930,915 260 11 3600 10,575,197 35 9,840,355 79 734,841 56 409%
Total 10,575,197.35 9,840,355.79 734,841.56
Trade - - - - - Cost - Realized
Date Description Price Units Amount Basis Gain/Loss
CTF CORE BOND
01/30/15 DIVIDEND WIRE @ 0 020133 11 7700 0 000 -19,658 97 000 000
01/30/t5 QUARTERLY FEE 11 7700 -598 704 -7,046 75 6,328 68 718 07
021715 REDEMPTION 11 5800 -43,177 893 -500,000 00 456,417 30 43,582 70
0227/15 DIVIDEND WIRE @ 0 021662 11 6600 0000 -20,203 68 000 000
03/31115 DIVIDEND WIRE @ 0 020255 11 6800 0000 -18,891 40 000 000
04/30/15 DIVIDEND WIRE @ 0 021459 11 6200 0000 -20,014 34 000 000
04/30/15 QUARTERLY FEE 11 6200 -596 216 -6,928 03 6,302 38 625 65
05/29/15 DIVIDEND WIRE @ 0 024999 11 5800 0000 -23,301 12 000 000
06/30/15 DIVIDEND WIRE @ 0 022163 11 4100 0 000 -20,65773 000 000
073115 DIVIDEND WIRE @ 0020203 11 4700 0000 -18,830 85 000 000
073115 QUARTERLY FEE 11 4700 -585937 -6,720 70 6,193 72 52698
08/31/15 DIVIDEND WIRE @ 0021818 11 4200 0000 -20,323 38 000 000
09/30/15 DIVIDEND WIRE @ 0 017907 11 4700 0000 -16,680 30 000 000
10/30/15 DIVIDEND WIRE @ 0021738 114800 0000 -20,248 86 000 000
10/30/15 QUARTERLY FEE 11 4800 -580 833 -6,667 96 6,139 77 528 19
11/30/15 DIVIDEND WIRE @ 0 025449 114500 0000 -23,690 86 000 000
12/31/15 DIVIDEND WIRE @ 0 026654 11 3600 0000 24,812 62 000 000

Account appraisal reflects the cost basis and ending market value for each current pool position The netung of these two factors results in the unrealized gain
or loss

STMT - 82650-01-01
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Siebert Lutheran Foundation, Inc.
Part 1V Capital Gains and Losses for Tax on Investment Income

Capital Gains (Losses) - Summary

Realized
Gain (Loss)
Net realized capital gain (loss) $ 2,957,241
Wash Sale Adjustments:
Current year's unallowed losses 9,076
Prior year's unallowed losses reversed in 2013 (10,543)
Net realized capital gain (loss; $ 2,955,774

| Detail of all capital gain (loss) transactions is available from the Siebert Lutheran Foundation, Inc.
\

office upon request.

990 PF Investments & Real gain loss schedules.xls

990-PF 2015
39-6050046

Gross
Proceeds

$ 20,163,024

$ 20,163,024
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Siebert Lutheran Foundation, Inc.

Part XV, Line 3b: Grants Approved for Future Payment

Grantee

Hope Lutheran Schools

ELCA East Central Synod

Lutheran Church of the Reformation
Luther Memorial Chapel

South Wisconsin District - Lutheran Churches

Unity Lutheran Church

Holy Ground

Lutherdale Ministries

Risen Saviour Lutheran Church
Luthern School of Theology
Pastoral Leadership Institute
ELCA South Central Synod
Chicken Coop Ministry

St John's Lutheran Church
Milwaukee Lutheran HS
Mount Zion Lutheran Church
Pastoral Leadership Institute
Schools That Can Milwaukee
Wisconsin Lutheran HS
Lutheran Volunteer Corps
Vibrant Faith Ministries
Pastoral Leadership Institute
Women's Leadership Institute
All Peoples Lutheran Church
Victory of the Lamb Lutheran Church
Lutheran Special Schools

St John's Lutheran Church

St Marcus Lutheran School
Siloah Lutheran Church

Wis Lutheran Child & Family Services
Benediction Lutheran Church
Serenity Inns

Feeding America

Feeding America

Hunger Task Force

Exponent Philanthropy

Total

Grants future.xls

990-PF 2015
39-6050046

Amount

$ 200,000

50,000
30,785
5,000
10,000
25,000
63,200
13,375
40,000
200,000
28,163
40,180
30,000
30,000
50,000
15,000
38,800
75,000
500,000
12,400
82,800
36,880
22,000
10,000
75,000
10,000
3,000
500,000
10,000
50,000
10,000
35,000
100,000
35,000
48,750
2,500

$ 2,487,833
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" Guidelines and Polictes \
. Specific areas of Interest vary from time to time. At present, the Foundation Is supportive of the

fallowing: Ctergy and lay education and trainlng, community development and autreach, health
ministry, evangelism and youth.

such Instances, the partidpation of other donors Is deslred. Grants are made only to Lutheran
organizations exempt under Section 501(c)(3) of the Internal Revenue Code and are generally
awarded for a one-year period.

Grants are occaslionally made to provide seed money or start-up costs for 3 program or project. In

The majority of grants are made in Wisconsin. No grants are made outside the United States,
In accordance with Board policy, tﬁe Foundation does not approve grants for the following:
endowment funds, fellowships and scholarships, trusts, and other grant-making foundations.

Grants are generally not made to churches for capital or operating expenses. Special grants are
made to seminary students who are members of Lutheran churches in Wisconsin. Criteria and
instructions are posted on this website under “Seminary Tuition Ald.*

Return to top

Application Procedures

The Foundation utillzes an on-line grant application.

Potential grant applicants, who represent Wisconsin congregations or Wisconsin recognized service
organizations in the Lutheran church, may complete the Foundation's formal, online, letter of
inquliry. A telephone call is not necessary prior to completing the letter of Inquiry for Lutheran
organizations in Wisconsin. If your organizatlon does not meet the above criterla and you would
like to discuss possible funding, please contact the Foundation office (262-754-9160),

Please dick here for access to our on-fine grant application site:
www,grantinte om/slebert/Common/togOn.a

Foundation staff will review your letter of inquiry and respond to you. If your letter of inqulry is
approved, you will be e-malled the necessary information to complete the on-line grant
application. If your letter of Inquliry Is denied, you will be Informed via emall.

The deadlines for completed grant proposals are March 1, June 1, September 1 and December 1.
In each case, the proposals must be submitted no later than the first. If the first falls on a holiday
or weekend, the closing date for grant proposals will be the Airst working day after the weekend or
holiday. Proposals are reviewed by the Board of Directors on the fast Tuesday In the next month
following the deadiine date.

Following action taken by the Board of Directors, the applicant will be notfied, In writing, whether
or not the grant was approved. If approved, the grantees are required to sign and return a Grant
Agreement prior to the distribution of funds.

Records should be maintained by the grantee to substantiate proper disbursement of funds
received. The records should be avallable for Foundation lnspection upon request.

Upon completion of the project, a final report on the project Is to be filed with the Foundatlon. The
report Is to be filed at the on-line grant application site (see link above) uslng the log-in and
password established with the original grant application. Any funds not used during the specified
grant time perlod are to be returned to the Foundation. Prlor grantees must have all grant reports

due the Foundation filed before applying for new funding.



SIEBERT LUTHERAN FOUNDATION, INC.
BYLAWS

ARTICLE I
GENERAL

A Name. This corporation was incorporated in
the State of Wisconsin as a nonstock corporation by
filing its articles of incorporation on February 1,
1952. The corporation shall be known as the Siebert
Lutheran Foundation, Inc. (herein the “corporation”,
“SLF”, or “Siebert Lutheran Foundation”).

B. Principal Office. The principal office of
Siebert Lutheran Foundation shall be in the State of
Wisconsin. The corporation may have other such
offices, as the Board of Directors may determine or
as the affairs of SLF may require from time to time.

C. Registered Office. = The Siebert Lutheran
Foundation shall have and continuously maintain in
the State of Wisconsin a registered office and a
registered agent. The name and address of the
registered agent may be changed from time to time
by the Board of Directors.

D. Fiscal Year. The fiscal year of Siebert
Lutheran Foundation shall begin on the first day of
January and end on the last day of December in
each year.

E. Members. The Siebert Lutheran Foundation
shall not have members.

F. Board. The Siebert Lutheran Foundation
shall have at least 9 Directors and no more than 13
Directors on its Board. The specific number shall be
determined from time to time by the Board of
Directors. Directors will be selected from among the
members of the three major Lutheran church
bodies: Evangelical Lutheran Church in America
(ELCA); Lutheran Church ~ Missouri Synod (LC-MS);
and Wisconsin Evangelical Lutheran Synod (WELS).
A balance of Directors from among these three
groups will be maintained with the majority of the
Directors at all times being members of the ELCA.
The rights and responsibilities of the Board are
discussed in Article IV.

G. Officers. The Siebert Lutheran Foundation
shall have the following officers: Chairperson, Vice
Chair & Secretary, and Treasurer. The rights and
responsibilities of each officer are discussed in
Article V.

ARTICLE I
CHARITABLE MISSION & LIMITATIONS

A General Purposes. The corporation is
organized exclusively for charitable, religious,
educational, or scientific purposes within the

1

meaning of Section 501(c)(3) of the Internal Revenue
Code of 1986, as amended (the “Code”), including,
for such purposes, but not limited to, the making of
distributions for charitable, religious, educational, or
scientific purposes. In the pursuit of such purposes,
the corporation may engage in any lawful activities
authorized by Chapter 181 of the Wisconsin
Statutes, or the corresponding chapter of any future
state statutes, including, without limitation, the
authority to make distributions described in
Sections 181.1302(3) and (4) of the Wisconsin
Statutes. The corporation may carry out its
purposes directly or by making gifts, grants, or
other distributions in accordance with subsections
181.1302(3) and 181.1302(4) of the Wisconsin
Statutes.

B. Limitation on Earnings. No part of the net
earnings of the corporation shall inure to the benefit
of, or be distributable to its Directors, officers, or
other private persons, except that the corporation
shall be authorized and empowered to pay
reasonable compensation for services rendered and
to make payments and distributions in furtherance
of the purposes set forth in Article II, Section A.

C. Limitation on Lobbying. No substantial part
of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting
to influence legislation, and the corporation shail not
participate in, or intervene in (including the
publishing or distribution of statements) any
political campaign on behalf of or in opposition to
any candidate for public office.

D. General Limitations. Notwithstanding any
other provision of these bylaws, the corporation shall
not carry on any other activities not permitted to be
carried on {a) by a corporation exempt from federal
income tax under Section 501(c)(3) of the Code, or
the corresponding section of any future federal tax
code, or (b} by a corporation, contributions to which
are deductible under Section 170(c)(2) of the Code,
or the corresponding section of any future federal
tax code.

E. Limitations on Dissolution. Upon the
dissolution of the corporation, the Board of Directors
shall, after paying or making provision for the
payment of all liabilities of the corporation, dispose
of all of the assets of the corporation exclusively for
one or more exempt purposes within the meaning of
Section 501(c)(3) of the Code, or the corresponding
section of any future federal tax code, or to the
federal government, or to a state or local
government, for a public purpose. Any such assets
not so disposed of shall be disposed of by a court of
competent jurisdiction of the county in which the
principal office of the corporation is then located,
exclusively for such purposes or to such
organization or organizations, as said court shall
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determine, which are organized and operated
exclusively for such purposes.

ARTICLE III
MEMBERSHIP

A. Voting Members. The Siebert Lutheran
Foundation shall have no voting members. All rights
and powers that might be possessed by voting
members shall be vested in the Board of Directors.

B. Non-voting Members. The Board of Directors
may from time to time establish one or more classes
of non-voting members of the corporation. Dues and
benefits of membership shall be only as determined
by the Board of Directors.

C. Transfer of Membership. To the extent that
the Board of Directors establishes one or more
classes of non-voting members of SLF, such
memberships in SLF shall not be transferable or
assignable.

ARTICLE IV
BOARD OF DIRECTORS

A. General Powers. The property, affairs and all
other corporate powers of Siebert Lutheran
Foundation shall be governed by its Board of
Directors. Subject to the requirements set forth in
Section D of Article VI of these bylaws and in
Chapter 181 of the Wisconsin Statutes, the Board
may delegate to such committees, councils, or other
groups as it shall create any of its powers that it may
deem judicious, keeping in mind that the Board has
the ultimate responsibility for Siebert Lutheran
Foundation and that it must ensure proper
accountability by each of its committees.

B. Number, Election, Qualifications, and Term
of Office. The number of Directors shall be at least 9
but not more than 13. The composition of the Board
must satisfy the requirements set forth in Article I,
Section F. Except as hereinafter provided, each
Director shall serve for a term of 6 years following
election or until the Director is removed, resigns, or
becomes disqualified to hold office. Each Director
shall hold office for the term elected and until his or
her successor shall have been elected and qualified.
Directors may serve for an unlimited number of
successive terms; provided, however, that no
individual may serve as a Director beyond the
annual meeting following such individual’s 72nd
birthday, which is the age upon which retirement
from the Board is mandatory. Directors do not need
to maintain legal residence in Wisconsin.

C. Annual Meeting. The annual meeting of the
Board of SLF shall be held in the month of April
each year, or at such other time as the Board of
Directors may determine.

2

D. Regular Meetings. Regular meetings of the
Board of Directors shall be held quarterly at such
place and times, and upon such notice, as the Board
of Directors may determine within its discretion.

E. Executive Session. Executive session may be
called by a majority vote of the Board of Directors.
Executive session will be closed to all except the
Board of Directors of SLF, unless the Board chooses
to invite additional individuals for the purpose of
clarifying the issue at hand. It is expected that the
President/CEO will be included in the executive
session, unless the Board is discussing an item
involving the President/CEO and then the
Chairperson shall request that the President/CEO
leave the meeting for the duration of the executive
session. Executive session may be called in the case
of sensitive personnel matters, matters of either
pending or possible litigation, or other such matters
that the Board of Directors, in its discretion, believes
would be detrimental to Siebert Lutheran
Foundation if discussed in an open meeting.

F. Special Meetings. Special meetings of the
Board of Directors may be called at the request of
the Chairperson or upon the written request of at
least three of the Directors of the Board. The person
or persons authorized to call special meetings of the
Board may designate any reasonable place for
holding a special meeting of the Board. No special
meeting of Directors may remove a Director unless
written notice of the proposed removal is delivered to
all Directors at least 30 days prior to such meeting,

G. Quorum. A majority of the total number of
Directors then in office shall constitute a quorum for
the transaction of business at any meeting of the
Board, provided that if less than a majority is
present at a meeting, a majority of those Directors
present may adjourn the meeting without further
notice. A Director may attend any meeting of the
Board of Directors through use of a telephone or
other communications equipment so long as all
persons participating in the meeting can
communicate with one another.

H. Proxies. There shall be no proxies. At any
meeting of the Board of Directors, a Director will vote
in person by voice, hand, or ballot.

L Manner of Acting. The act of a majority of
the Directors present at a meeting at which a
quorum is present shall be the act of the Board of
Directors, unless the act of a greater number is
required by law, the articles of incorporation, or
these bylaws.

J. QOrientation. The retiring and remaining
Directors of the Board are responsible for orienting
newly elected Directors as soon as possible following

5/13/2015



elections. The retiring Directors shall turn over all
appropriate documents and provide all information
as appropriate to the newly elected Directors.

K. Removal. A Director may be removed from
the Board after three consecutive absences from
regular meetings of the Board in a year. Any
Director may be removed with or without cause at a
regular or special meeting of the Board by the
affirmative vote of two-thirds of the Directors then in
office. Such removal shall be without prejudice to
the contract rights, if any, of the person so removed.
Any Board action to remove a Director shall not be
valid unless each Director is given 30 days’ written
notice that the matter will be voted upon at a
meeting of the Board.

L. Resignation. Any Director may resign from
the Board of Directors at any time by giving a written
notice to the Vice Chair & Secretary or the
Chairperson of the Board. Such resignation shall
take effect at the time specified therein; and, unless
otherwise specified therein, the acceptance of such
resignation shall not be necessary to be effective.
Unless otherwise stated to the contrary therein,
resignation from service as a Director also shall be
deemed to constitute resignation from service as an
officer, if applicable.

M. Vacancies. Any vacancy occurring in the
Board of Directors and any Directorship to be filled
by reason of an increase in the number of Directors
may be filled by the affirmative vote of a majority of
the Board of Directors.

N. Compensation. Directors shall receive
reasonable remuneration for services as a Director,
according to a schedule adopted by the Board of
Directors. In addition, when authorized by the
Board of Directors, reimbursement may be made for
reasonable and appropriate travel or other
out-of-pocket expenses incurred in discharging
official duties as prescribed by the Board of
Directors.

0. Conflict of Interest. Directors should
scrupulously avoid transactions between Siebert
Lutheran Foundation and any other entity in which
a Director has a personal or material financial
interest or of which a Director is an officer, director
or general partner. The Board shall ensure that no
actual or appearance of conflict of interest by Board
Directors will improperly or adversely impact SLF,
and therefore, will maintain and abide by SLF’s
policy statements.

P. Prohibited Transactions. The corporation
shall not make a payment, grant or loan of any part
of the assets or income of the corporation to its
Directors or officers, but the corporation may pay to
its Directors or officers reasonable compensation in

exchange for the provision of services to the
corporation and may reimburse reasonable expenses
incurred in carrying out the purposes of the
corporation.

Q. Board Independence. No direct or indirect
business relationship may exist between SLF and a
person who is a current or former officer, Director,
or key employee, unless the Board complies with
Section O of this Article.

R. Written Consent. An action required or
permitted to be taken at a Board meeting may be
taken without a meeting if a consent in writing
setting forth the action is signed by two-thirds of
the Directors then in office. "In writing" includes,
without limitation, a communication that is
transmitted or received by electronic means such
as an email. "Sign" includes, without limitation,
an electronic signature such as a "yes" or "I
consent" included in an email sent to the Board
Chairperson or the Vice Chair & Secretary from an
email account of the consenting Director that is on
file with the corporation as the appropriate email
address for such Director. A consent under this
Section has the same force and effect as a vote of
the Board of Directors taken at a meeting that is
duly noticed and held. A written consent is
effective when signed by the required number of
Directors, unless a different effective date and time
are specified in the written consent or unless the
action is permitted to be taken by less than all the
Directors. If action by written consent is permitted
to be taken by less than all Directors, (1) all
Directors must be noticed immediately of the text
of the written consent and of its effective date and
time and (2) the action shall become effective on
the date specified in the written consent or on the
10th day after the date on which written notice is
given, whichever is later. Failure to provide notice,
however, shall not invalidate the action taken by
written consent. When at all possible, the notices
required under this Section shall be sent via
electronic means, unless a Director does not have
access to such means in which case separate
arrangements shall be made.

S. Notice. Unless otherwise specified by law or
these bylaws, notice of any regular and special
meeting of the Board of Directors shall be given at
least 5 days previous thereto (a) in writing to each
Director or (b) by direct verbal communication to the
Director. Verbal notice is effecive when
communicated. Written notice may be delivered by
mail, email, or by any other means permitted by
law or these bylaws. If mailed, such notice shall be
deemed to be delivered when deposited in the
United States Mail addressed to the person entitled
to notice at his or her address as it appears on the
records of the corporation with first-class postage
thereon prepaid. If notice is given by electronic
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transmission, such notice shall be deemed to be
delivered upon direction to the email address,
facsimile number, or other contact information of
record of the person entitled to notice. The
business to be transacted at, or the purpose of, any
special meeting of the Board shall be specified in the
notice or waiver of notice of such meeting,

T. Waiver of Notice. A Director may waive any
required notice before or after the date stated in the
notice. The waiver must be in writing, signed by the
Director, delivered to the corporation, and included
in the minutes. Notwithstanding the immediately
foregoing, a Director’s attendance at a meeting
waives any objection to lack of notice or defective
notice, unless the Director objects to the lack of
notice immediately upon arriving at the meeting or
before the vote on a matter not noticed in conformity
with law or these bylaws.

ARTICLE V
OFFICERS

A, Officers. The officers of the corporation shall
be: the Chairperson, the Vice Chair & Secretary, and
the Treasurer. The Board also may elect such other
officers and assistant officers as may be deemed

necessary.

B. Elections, Qualifications, and Term of Office.
Officers shall be elected by the majority vote of the
Board of Directors at the annual meeting of the
Directors or at such other meeting of the Directors
as shall be called for that purpose. All officers shall
be members of the Board of Directors of the
corporation. Vacancies may be filled and new offices
may be created and filled at any meeting of the
Board of Directors. Officers elected shall hold office
for two years and until their successors are duly
elected and qualified unless they are earlier removed
or resign. Officers may be elected for an unlimited
number of terms but may serve only a maximum of
two consecutive terms at a time. The same
individual may simultaneously hold more than one
office, except that the positions of Chairperson and
Treasurer may not be held simultaneously by the
same individual.

C. Removal. Any officer elected by the Board of
Directors may be removed with or without cause by
the affirmative vote of two-thirds of the Directors
then in office. Any officer proposed to be removed
shall be entitled to at least 30 days notice in writing
of the meeting of the Board of Directors at which
such removal is to be voted upon. Such removal
shall be without prejudice to the contract rights, if
any, of the person so removed. Removal of an
individual as an officer shall not impact the
individual’s role as a Director, unless the vote to
remove the individual as an officer specifies that the
individual is also removed as a Director.

D. Resignation. Any officer may resign at any
time by giving a written notice to the Vice Chair &
Secretary or the Chairperson of the Board. Such
resignation shall take effect at the time specified
therein; and, unless otherwise specified therein, the
acceptance of such resignation shall not be
necessary to be effective. Unless otherwise stated to
the contrary therein, resignation from service as an
officer also shall be deemed to constitute resignation
from service as a Director,

E. Vacancies. A vacancy in any office because
of death, resignation, removal, disqualification, or
otherwise may be filled for the unexpired portion by
an election consistent with Section B above.

F. Chairperson. The Chairperson shall preside
at all meetings of the Board of Directors. Subject to
the direction and mandate of the Board, the
Chairperson shall be in charge of the property and
affairs of SLF; shall see that the resolutions and
directives of the Board are carried into effect except
in those instances in which that responsibility is
assigned to some other person by the Board; shall
supervise the President/CEQ; and, in general, shall
discharge all duties as may be prescribed by the
Board of Directors. Except in those instances in
which the authority to execute is expressly delegated
to another officer or agent of SLF, or a different mode
of execution is expressly prescribed by the Board or
these bylaws, the Chairperson may execute for SLF
any contracts, deeds, mortgages, bonds, or other
instruments which the Board has authorized to be
executed; the Chairperson may accomplish such
execution either individually or with any other officer
thereunto authorized by the Board, according to the
requirements of the form or the instrument.

G. Vice Chair & Secretary. In the absence of
the Chairperson or in the event of the Chairperson's
inability to act, the Vice Chair & Secretary shall have
all the powers of and be subject to all the restrictions
upon the Chairperson. Additionally, the Vice Chair &
Secretary shall ensure that minutes are taken at the
meetings of the Board of Directors, the Executive
Committee, and any other committee with Board-
delegated authority. The Vice Chair & Secretary
shall see that all notices are duly given in
accordance with the provisions of these bylaws and
as required by law; oversee the corporation's
records; keep a register of the names and addresses,
phone and facsimile numbers, and email addresses
of each Director; and, in general, perform all duties
incident to the office of Secretary and such other
duties as from time to time may be assigned by the
Chairperson or Board of Directors. It is generally
anticipated, though not required, that the Vice Chair
& Secretary wnll be elected as Chairperson upon the
conclusion of the Chairperson’s term of office.
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H. Treasurer. The Treasurer shall be the
principal financial officer of SLF; shall serve as Chair
of the Investment, Finance and Audit Committee;
and shall oversee all financial transactions. The
Treasurer shall see that correct and complete
financial books and records are instituted and
maintained for SLF; shall be responsible for custody
of all funds and securities of SLF; shall ensure that
all payments due by SLF are paid; shall ensure that
all monies due and payable to SLF are received, that
receipts are given, and that these monies are
deposited in the name of SLF in such banks or other
depositaries as shall be selected by the Board of
Directors. The Treasurer shall be responsible for
submitting an annual financial statement and
furnishing accountings on all financial matters to
the Board of Directors at its regular meetings. The
Treasurer shall perform all other duties incident to
the office of Treasurer and such other duties as from
time to time may be assigned by the Chair or by the
Board of Directors. If required by the Board of
Directors, the Treasurer shall give a bond for the
faithful discharge of the Treasurer’s duties in such
sum and with such surety or sureties as the Board
of Directors shall determine.

ARTICLE VI
COMMITTEES

A. Standing Committees. The Board of
Directors shall designate and establish standing
committees which shall have and exercise the
authority of the Board in the management of SLF.
The Chairperson of the Board shall appoint, from
among the Directors of the Board, members and
chairpersons of each committee, except for the
Investment, Finance and Audit Committee which
shall be chaired by the Treasurer.

B. Executive Committee. The Executive
Committee shall be composed of the officers of the
corporation and shall meet on an as-needed basis.
This committee shall be responsible for making
decisions that are required to be made between
Board meetings; shall act on personnel issues;
conduct the evaluation of the President/CEO on an
annual basis; and, shall nominate officers. The
Executive Committee may assign any of these
responsibilities, as well as others that from time to
time may be assigned to it by the Board of Directors,
to a smaller group of the Executive Committee rather
than all officers; provided, however, that, to the
extent that any such smaller group shall have and
exercise the authority of the Board of Directors, such
smaller group shall consist of three or more
Directors. No Director of the Executive Committee
may serve more than eight consecutive years.

C. Other Board Committees. The Directors may
by resolution create other committees of the Board
from time to time. The direction and guidelines of

S

such committees shall be provided by resolution of
the Board of Directors. To the extent provided by
such resolution, and except as provided in Section L.
below, such committees may exercise the powers of
the Board with respect to the management of the
affairs of the corporation when the Board is not
meeting, The chairpersons of such committees shall
be appointed by the Chairperson of the Board.
These committee chairpersons may serve a
maximum of two consecutive terms at one time.

D. Composition. Each committee of the Board
shall be composed of at least three Directors elected
by the Board. Other committee members may be
elected, or appointed, to serve on the committee as
determined by the Board of Directors or the
Executive Committee.

E. Quorum. A majority of the members of a
committee shall constitute a quorum, unless
otherwise provided in the resolution of the Board of
Directors designating such committee. A committee
member may attend any committee meeting through
use of a conference telephone or other
communications equipment so long as all persons
participating in the meeting can communicate with
one another. No action may be taken at a meeting of
a committee unless a quorum is present, except
adjournment.

F. Rules. Each committee may adopt rules for
its own governance not inconsistent with these
bylaws or with rules adopted by the Board of
Directors.

G. Removal. Any member of a committee,
including the chairperson of a committee may be
removed with or without cause by the affirmative
vote of two-thirds of the Board of Directors.

H. Vacancies. Vacancies in the membership of
any committee may be filled by appointments made
in the same manner as provided in the case of the
original appointments.

L Prohibitions. No committee shall have the
authority to:
1. Select, elect, appoint or remove any Director
or officer of SLF;

2. Fill any vacancy on the Board of Directors or
on any committee of SLF;

3. adopt a plan of merger or consolidation;

4. authorize the sale, lease, exchange or
mortgage of all or substantially all of the
property of the corporation;

5. authorize dissolution of the corporation;

6. adopt plans for distribution of the assets of
the corporation; or

7. amend, alter or repeal any resolution of the
Board.
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J. Notice_and Waiver. The same notice and
waiver requirements applicable to Board meetings
shall apply to committee meetings except that only
the Directors that are a part of such committee must
receive notice.

K. Advisory _Committees and Subcommittees.
The Board of Directors or any committee of the
Board may designate one or more advisory
committees or subcommittees not having and
exercising the power of the Board in the
management of SLF. Members of any such advisory
committee or subcommittee may, but need not, be
Directors, and the members thereof shall be
appointed by the Board, except to the extent such
authority is vested by the Board in any committee of
the Board or in any Officer or agent of SLF. Any
member of an advisory committee or subcommittee
may be removed, with or without cause, by the
person or persons authorized to appoint such
committee member whenever in such person’s or
persons’ judgment the best interest of SLF shall be
served by such removal.

ARTICLE VII
STAFF

A. President/CEQ. The President/CEO, shall
serve at the pleasure of the Board and may be
terminated with or without cause. The
President/CEO shall oversee the day-to-day
operations of SLF; shall serve as its official
representative as directed by the Board; shall hire,
supervise, and manage other staff; shall submit to
the Board such reports, plans and other information
as may be periodically required; shall execute Board
decisions as directed; shall attend all Board
meetings except when excused by the Board; shall
serve as an ex-officio non-voting member of
committees; shall report to the Board on the
program, finances and staffing of SLF; shall prepare
an annual report; and, shall consult with the
Treasurer to file required financial and legal
documents.

B. Responsibilities. The staff shall function
according to established policies and procedures in
keeping with SLF's purposes and shall comply with
all Board decisions.

C. Relationship to the Board. As designated by
the President/CEOQ, the staff may attend regularly
scheduled Board and committee meetings.

ARTICLE VIII
BUSINESS ADMINISTRATION

A Contracts. The Board of Directors may
authorize any officer or officers, employee or
employees, agent or agents of Siebert Lutheran
Foundation, in addition to the officers so authorized
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by these bylaws, to enter into any contract or
execute any contract or execute and deliver any
instrument in the name of and on behalf of SLF and
such authority may be general or confined to specific
instances.

B. Loans. No indebtedness for borrowed money
shall be contracted on behalf of the corporation and
no evidence of such indebtedness shall be issued in
its name unless authorized by or under the
authority of a resolution of the Board of Directors,
Such authorization may be general or confined to
specific instances.

C. Payments. All checks, drafts or orders for
payment of money, notes or other evidences of
indebtedness issued in the name of SLF shall be
signed by such officer or officers, employee or
employees, agent or agents of SLF in such manner
as shall from time to time be determined by
resolution of the Board of Directors. In the absence
of such determination by the Board of Directors,
such instruments shall be signed by the
Chairperson and counter-signed by the Treasurer of
the Board of Directors.

D. Deposits. All funds of Siebert Lutheran
Foundation shall be deposited to the credit of SLF in
such banks, trust companies or other depositaries
as the Board of Directors may select.

F. Funds Contributed to SLF. The Board of
Directors, Chairperson, President/CEO, or their
designees may accept on behalf of the Siebert
Lutheran Foundation any contribution, gift, bequest,
grant or other devise for the general purposes of the
corporation. Any contribution, gift, bequest, grant
or other devise for a special purpose of the
corporation may be accepted by the Board of
Directors upon the affirmative vote of two-thirds of
the Board of Directors.

G. Audit. An audit shall be conducted annually
by an independent certified public accountant.

H. Legal Counsel. The Board of Directors shall
approve the selection of counsel to address corporate
legal needs.

ARTICLE IX
BOOKS AND RECORDS

Siebert Lutheran Foundation shall keep correct and
complete books and records of accounts; shall keep
minutes of the proceedings of Board and committee
meetings; and shall keep at the registered or
principal office a record of the names, phone and
facsimile numbers, and email addresses of the
Directors. All books and records of SLF, except
confidential personnel records, may be inspected by
any Director, or Director's agent or attorney, any
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public officials or any contributor, for any proper
purpose at any reasonable time.

ARTICLE X
INVESTMENTS

Siebert Lutheran Foundation shall have the right to
retain all or any part of any securities or property
acquired in any manner; and shall have the right to
invest and reinvest any funds, according to the
judgment of the  Board of  Directors.
Notwithstanding the foregoing, no action shall be
taken by or on behalf of the corporation and no
investment shall be acquired or retained if such
action or investment subjects the corporation to
special penalties under applicable federal or state
law; or if such action or investment would result in
the loss of the corporation’s tax exempt status under
Section 501(c)(3) of the Code or in the imposition of
penalty excise tax under Chapter 42 of the Code,
and the regulations promulgated thereunder as they
now exist or as they may hereafter be amended.

The Board of Directors shall have full power and
authority to vote on behalf of SLF at any meeting of
stockholders of any corporation in which SLF may
hold stock; and at any such meeting may possess
and exercise all of the rights and powers incident to
the ownership of such stock. The Board of Directors
may delegate these powers to any person, and at its
convenience may revoke any such powers delegated.

ARTICLE X1
SELF-DEALING

The Siebert Lutheran Foundation may not engage in
any act of “self-dealing” as defined in Section 4941(d)
of the Code, which would give rise to any liability for
the tax imposed by Section 494 1(a) of the Code.

ARTICLE X1II
EXCESS BUSINESS HOLDINGS

The Siebert Lutheran Foundation may not retain
any “excess business holdings” as defined in Section
4943(c) of the Code, which would give rise to any
liability for the tax imposed by Section 4943(a} of the
Code.

ARTICLE XIII
INDEMNIFICATION

A Indemnification _for successful defense.
Siebert Lutheran Foundation shall indemnify a
Director or Officer, to the extent that the Director or
Officer has been successful on the merits or
otherwise in the defense of a Proceeding, for all
reasonable Expenses incurred in the Proceeding if
the Director or Officer was a Party because the
Director or Officer is a Director or Officer of SLF.
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The indemnification payment shall be made by SLF
within thirty days of receipt of a written request by
the Director or Officer that includes proper
documentation of entitlement to indemnification and
of Expenses incurred.

B. Other Indemnification. In cases not included
under Section A of this Article, SLF shall indemnify a
Director or Officer against Liability incurred by the
Director or Officer in a Proceeding to which the
Director or Officer was a Party because the Director
or Officer is a Director or Officer of SLF, unless
Liability was incurred because the Director or Officer
breached or failed to perform a duty owed to SLF
and the breach or faiture to perform constitutes any
of the following:

1. A willful failure to deal fairly with SLF or its
Directors in connection with a matter in which
the Director or Officer has a material conflict of
interest.

- 2. A violation of the criminal law, unless the

Director or Officer had reasonable cause to
believe that the Director’s or Officer’s conduct
was lawful or no reasonable cause to believe that
the Director’s or Officer’s conduct was unlawful.
3. A transaction from which the Director or Officer
derived an improper personal profit or benefit.
4, Willful misconduct.

The termination of a Proceeding by judgment, order,
settlement or conviction, or upon a plea of no
contest or an equivalent plea, does not, by itself,
create a presumption that indemnification of the
Director or Officer is not required.

C. Written Request: Nonduplication. A Director or
Officer who seeks indemnification under this Article

shall make a written request to SLF. Indemnification
is not required if the Director or Officer has
previously received indemnification, reimbursement
or allowance of Expenses from any person, including
the corporation, in connection with the same
Proceeding.

D. Determination of Right to Indemmnification.
Unless otherwise provided in the articles of
incorporation or by written agreement between the
Director or Officer and SLF, the Director or Officer
seeking indemnification under Section B of this
Article shall select one of the following means for
determining the Director’s or Officer’s right to
indemnification:

1. By majority vote of a quorum of the Board of
Directors consisting of Directors who are not at
the time Parties to the same or related
Proceedings; if a quorum of disinterested
Directors cannot be obtained, by majority vote of
a committee duly appointed by the Board of
Directors and consisting solely of two or more
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Directors who are not at the time Parties to the
same or related Proceedings. Directors who are
Parties to the same or related Proceedings may
participate in the designation of members of the
committee.

2. By independent legal counsel selected by a
quorum of the Board of Directors or its
committee in the manner prescribed in
Subsection 1 of Section D of this Article, or if
unable to obtain such a quorum or committee,
by a majority vote of the full Board of Directors,
including Directors who are Parties to the same
or related Proceedings.

3. By a panel of three arbitrators, consisting of one
arbitrator selected by those Directors entitled
under Subsection 2 of Section D of this Article,
one arbitrator selected by the Director or Officer
seeking indemnification, and a third arbitrator
selected by the two arbitrators previously
selected.

4. By a court under Section 181.0879 of the
Wisconsin Statutes.

E. Advance Expenses. Within 10 days of receipt
of a written request by a Director or Officer who is a
Party to a Proceeding and documentation of
Expenses, SLF shall pay or reimburse the Director’s
or Officer’s reasonable Expenses as incurred if the
Director or Officer provides SLF with the following:

1. A written affirmation of his or her good faith
belief that he or she has not breached or failed to
perform assigned or otherwise required duties to
SLF.

2. A written undertaking, executed personally or on
the behalf of the Director or Officer, to repay the
allowance to the extent that it is ultimately
determined under Section D of this Article that
indemnification under Section B of this Article is
not required and the indemnification is not
ordered by a court. The undertaking shall be an
unlimited general obligation of the Director or
Officer and may be accepted without reference to
ability to repay the allowance. The undertaking
may be secured or unsecured.

F. Additional Rights to indemnification.

1. Except as provided in Subsection 2 of this
Section F, Sections A, B, and E of this Article do
not preclude any additional right to
indemnification or allowance of Expenses that a
Director or Officer may have under the articles of
incorporation or bylaws of SLF, a written
agreement between the Director or Officer and
SLF or a resolution of the Board of Directors.

2. Regardless of the existence of any additional
8

right under Subsection 1 of this Section F, SLF
may not indemnify any Director or Officer or
permit a Director or Officer to retain any
allowance of Expenses unless it is determined by
or on behalf of SLF that the Director or Officer
did not breach or fail to perform a duty that he
or she owes to the corporation that constitutes
conduct under Subsections 1 through 4 of
Section B of this Article. A Director or Officer
who is a Party to the same or related Proceeding
for which indemnification or an allowance of
Expenses is sought may not participate in a
determination under this Subsection.

G. Insurance. Siebert Lutheran Foundation
may purchase and maintain insurance on behalf of
any Director or Officer of SLF against Liability
asserted against and incurred by the individual in
his or her capacity as a Director or Officer, or arising
from his or her status as a Director or Officer,
regardless of whether SLF is required or authorized
to indemnify or allow Expenses to the individual
against the same Liability under this Article.

H. Definitions. In this Article, “Director or
Officer” includes an individual who is or was a
Director or officer of SLF; “Proceeding” means any
threatened, pending or commenced civil, criminal,
administrative or investigative action, suit,
arbitration or other proceeding, whether formal or
informal, which involves foreign, federal, state or
local law and which is brought by or in the right of
SLF or by any other person; and, “Expenses” include
fees, costs, charges, disbursements, reasonable
attorneys’ fees and any other expenses incurred in
connection with a Proceeding. All other capitalized
terms used in this Article and not otherwise defined
in these bylaws shall have the meaning set forth in
Section 181.0871 of the Wisconsin Statutes.

ARTICLE XIV
INDEMNIFICATION OF EMPLOYEES

All of the provisions of Article XTI shall also apply to
any employee of SLF. In this Article, “employee”
includes an individual who is or was an employee of
SLF.

ARTICLE XV
AGENTS AND REPRESENTATIVES

The Board of Directors may appoint such agents and
representatives of SLF with such powers and to
perform such acts or duties on behalf of SLF as the
Board of Directors may authorize, so far as is
consistent with these bylaws, to the extent permitted
by law.

ARTICLE XVI
CORPORATE STATUS
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The Siebert Lutheran Foundation is a non-stock
corporation organized under Chapter 181 of the
Wisconsin Statutes, and is not conducted for
pecuniary profit. All aspects of the operation of SLF
shall be conducted in accordance with applicable
laws, rules, and regulations of State of Wisconsin.

ARTICLE XVII
AMENDMENTS

The bylaws of the Siebert Lutheran Foundation may
be amended or repealed and new bylaws may be
adopted by the affirmative vote of a majority of the
Directors then in office at any regular or special
meeting, provided that at least 7 days’ written notice
is given of intention to alter, amend, repeal or to
adopt new bylaws at such meeting. A summary of
the proposed amendment(s) or the proposed
amendment(s) themselves shall be included with the
notice.

April 28, 2015

Date Adopted Signature of Vice Chair & Secretary
Kurt Bechthold
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