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' N EXTENDED TO NOVEMBER 15, 2016
Return of Private Foundation OMB No_1545-0052

Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 01 5

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990p/. Open to Public Thspection
For calendar year 2015 or tax year beginning , and ending

Name of foundation A Employer identification number

KELBEN FOUNDATION, INC. 39-1494625

Number and street (or P O box number if mail i1s not delivered to street address) Room/sute (B Telephone number

100 EAST WISCONSIN AVENUE 2200 414-226-4545

City or town, state or province, country, and ZIP or foreign postal code C If exemption application Is pending, check here P> I:]

MILWAUKEE, WI 53202
G Check all that apply [:] Initial return D Inthal return of 2 former public chanty D 1. Foreign organizations, check here PD

Final return [j Amended return
[ Address change [ Name change 2. e e o % test, gy [

H_Check type of organization Section 501(c)(3) exempt private foundation E If private foundation status was terminated

|:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable pnvate foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of year | J Accounting method cash [ Accrual F If the foundation is in a 60-month termination

(from Part ll, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>

>3 24,652,370 .|(Parti, column (d) must be on cash basis.)

Part || Analysis of Revenue and Expenses 2) Revenue and b) Net investment g)A n (d) Disbursements
e I I

Contnbutions, gifts, grants, etc , received 177,650. N/A

Check P> [:] 1f the foundaton s not required to attach Sch B

1
2

Interest on savings and temporary
3 cash investments
4

Dividends and Interest from secunties 602,006. 602,006. STATEMENT 1
5a Gross rents

b Net rental ncome or (loss)

6a Net gain or {loss) from sale of assets not on ine 10 ]- (4 5 0 l 4 9 9 5 hd

bGrosssalespncefora!l 2,138,621-

assets on line 6a
Capital gain net income (from Part IV, kine 2) 1 7 5 0 1 7 9 9 5 .

7
8 Net short-term capital gain
9
0

Revenue

Income modifications

10a g'r:gsasllov;an:es mmﬁrgiECE!\!ED

b Less Cost of goods_sold__ P

¢ Gross prohuoor (loss) D
11 oermcom@ | NQV 1 6 2016 j‘c’?’ 214,804. 13,009. STATEMENT 2
12 Total. Add lines 1 through 11 a4 2,496,455, 2,117,010.
13 Compensation of:f;i' rs (iretoSmtiugtees, dicY - 45 ’ 000. 0. 45 ’ 000.
14 Other emp oyees;IfmeéLs»%nd-%vibzésLtj—!—-——

15 Pension plans, employee benefits
16a Legal fees STMT 3 11,500. 0. 11,500.
b Accounting fees
¢ Other professional fees

7]
1]
(7]
[
Q
Q
»
w
2[17 Interest 8,243. 8,243. 0.
B (18 Taxes STMT 4 50,682. 0. 0.
2119 Depreciation and depletion 1,302. 0.
'E 20 Occupancy 40,152. 0. 40,152.
< |21 Travel, conferences, and meetings
i E 22 Pnnting and publications
w 2|23 Other expenses STMT 5 178,933. 43,441. 97,788.
= %24 Total operating and administrative
~ g expenses. Add lines 13 through 23 335,812. 51,684. 194,440.
- Ol25 Contbutions, gifts, grants paid 1,412,352, 1,412,352.
> 26 Total expenses and disbursements.
2 Add lines 24 and 25 1,748,164. 51,684. 1,606,792.
) 27 Subtract ine 26 from line 12
uJ a4 Excess of revenue over expenses and disbursements 7 4 8 4 2 9 1 hd
= b Net investment income f negative, enter -0-) 2,065,326.
E ¢ Adjusted net income (f negative, enter -0-) N/A
8 523501, LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 2
Beginning of year End of year
Balance Sheets Atiached schedules and amounts in the descption y
column should be for end-of year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1
2
3

Assets
0w

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable »

1,948,485.

2,077,821.

2,077,821.

Less allowance for doubtful accounts >

Pledges recevable P>

Less allowance for doubtfut accounts P

Grants recelvable .
Recelvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recervable >

Less allowance for doubtful accounts P

inventones for sale or use
Prepaid expenses and deferred charges
Investments - U S and state government obligations
Investments - corporate stock
Investments - corporate bonds

- land, buildi

STMT 8

13,911,028.

14,429,232.

15,202,286.

and eq basis >
| 2

Less accumulated depreciabon

STMT 9
STMT 10

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P 116,074.

1,064,693.

1,152,661.

1,152,661.

5,967,567.

5,705,630.

6,212,412.

Less. accumulated deprectation STMT 7 . > 110 r 384.

6,992.

5,690.

Other assets (describe P STATEMENT 11)

1,500.

1,500.

1,500.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

22,900,265.

23,372,534.

24,652,370.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilties (describe P> )

Total habitities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted .
Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund halances

» [X]

Total iabilities and net assets/iund balances

0.

0.

0.

0.

0.

0.

22,900,265.

23,372,534.

22,900,265.

23,372,534.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 22,900,265,
2 Enter amount from Part I, line 27a 2 748,291.
3 Other increases not included n line 2 (itemize) » 3 0.
4 Addlines1,2,and 3 4 23,648,556.
5 Decreases not included in hne 2 (itemize) P> SEE STATEMENT 6 5 276,022.
6 Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I1, column (b), Iine 30 6 23,372,534.
Form 990-PF (2015)
523511
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Form 990-PF (2015)

KELBEN FOUNDATION,

INC.

39-1494625 Page 3

{Part V] Capital Gains and Losses for Tax on Investment Income

(2) List and describe the kind(s) of property sold (e g , real estate, (bw‘%fgﬂa“s';ed (? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

]

d

e

f) Depreciation allowed Cost or other basis h rl
(e) Gross sales price 0 ([())r allowable) (%)Ius expense of sale (e() gll?:l(?)oml(n%?()g)

a

b

c

d

e 2,138,621. 1,024,972. 1,501,995.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col {h) gain minus
: i (k), but not | han -0-
(i) FMV as of 12/31/69 (];sA g%lﬁ?g 132?5 (lc())vsf ?:%?S(Bf. anlng) « (L)osbsets ((f)rto‘ramfsr‘:él a(?])? Jor

a

b

¢

d

e 1,501,995,

2 Capital gain net Income or (net capital loss) {

if gain, also entes in Part |, ine 7
if (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gain, also enter in Part |, line 8, column (c)
If (loss), enter -0-1n Part |, line 8

1,501,995,

3

N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part biank

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base pernod?
If "Yes," the foundation does not qualify under section 4340(e) Do not complete this part

[ ves No

1 Enterthe appropriate amount i each column for each year, see the instructions before making any entnes

(a) (b) (c) (@)
Calendar ygaars(eo‘r)gl)weyaiaggg|nnmg in) Adjusted qualifying distnibutions Net value of nonchantable-use assets (col (Dblf H:S,‘é‘;%"b;aﬂg, ()
2014 743,188. 24,140,855. .030785
2013 1,187,528. 20,192,994. .058809
2012 1,138,507. 17,569,347. .064801
2011 1,202,950. 17,879,374. .067281
2010 1,012,148. 17,456,876. .057980
2 Total of line 1, column (d) 2 .279656
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .055931
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 25,059,045.
5 Multiply line 4 by line 3 5 1,401,577.
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 20,653.
7 Add lines 5 and 6 7 1,422,230.
8 Enter qualifying distnbutions from Part XIi, line 4 8 1,606,792.

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part Vi instructions

523521 11-24-15
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 4

[Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> L1 and enter "N/A" on tine 1
Date of rufing or determination letter (attach copy of letier it necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 20,653.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 20,653.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1)trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from tine 3 If zero or less, enter -0- 5 20,653.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 18,603.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 10,000.
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d 7 28,603.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached i 8 4,
g Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 is more than the total of tines 5 and 8, enter the amount overpaid > | 10 7,946.
Enter the amount of ine 10 to be Credited to 2016 estimated tax P> 7,946 .|Retunded > | 11 0.
| Part Vii-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to ifluence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see instructions for the definition)? 1b X
If the answer is "Yes" to Taor 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on politicat expenditures (section 4955) imposed during the year
(1) On the foundation » § 0 . (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, of other simiar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 2 | X
b If*Yes, has it filed a tax return on Form 990-T for this year? ah | X
5 Was there a liquidation, termination, dissolution, or substantial contractlon duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satistied either
® By language In the governing Instrument, or
® By state legistation that effectively amends the goverming instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part li, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
WI
b If the answer 1s “Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General {or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it -ves, attach a schedule listing their names and addresses 10 X

523531
11-24-15
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Form 930-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 5
[Part Vil-A | Statements Regarding Activities (continueq)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see Iinstructions) . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the pubic inspectton requirements for its annual returns and exemption application? 13 X
Website address P N/A
14 Thebooksaremcareof » TED D. AND MARY KELLNER Tetephone no »414-226-4545
Locatedat » 100 E. WISCONSIN AVENUE, SUITE 2200, MILWAUKEE, W zir« »53202
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year >|15| N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? i 16 X
See the Instructions for excepttons and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country B>
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it rom)
a disqualified person? [:] Yes No
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No*
if the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepttons descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:'
¢ Did the foundation engage n a prior year in any of the acts described tn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20152 1c X
2 Taxes on falure o distnbute income (section 4842) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20152 _ _ ] ves [X] No
If "Yes,” ist the years P> , ,
b Are there any years hsted in 2a for which the foundatlon is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach
statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect Interest In any business enterprise at any time
during the year? Yes [ No
b 1t “Yes," did it have excess business holdings 1n 2015 as a result of {1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the tapse of the 5-year penod (or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015.) 3b X
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20152 4b X
Form 990-PF (2015)
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 6
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? . L] ves No
(3) Provide a grant te an individual for travel, study, or other similar purposes? l:] Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization descnbed In section
4945(d)(4)(A)? (see instructions) ] ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? [:] Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5h
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (CJves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |____| Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average | {c) Compensation | (d) Contabutonsto | (e) Expense
(a) Name and address hours per week devoted (1 not paid, employee benettplans | account, other
0 position enter -0-) compensation allowances
SEE STATEMENT 12 45,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average Ad) contmbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | &P 0 e = | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2015)
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 7

{ Part VIIi ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
| Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

| {(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
‘ JODY RECKARD - 100 E WISCONSIN AVE, STE 2200, ACCOUNTING,FINANCIAL
MILWAUKEE, WI 53202 ADMINISTRATIVE MGMT 94,830.
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four fargest direct charitable activities duning the tax year Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 N/A
|
2
3
! 4
|
; | Part IX-B { Summary of Program-Related Investments
| Descnibe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
| 1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)
\
|
|
\
|
523561
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 8
(PartX |

Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations, see Instructions)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of secunties 1a 16,055,239.
b Average of monthly cash balances 1b 2,013,153.
€ Fair market value of all other assets 1c 7,372,263.
d Total (add hnes 1a, b, and ¢) . 1d 25,440,655.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) . l 1e L 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 25,440,655,
‘ 4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 381,610.
| 5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 25,059,045.
‘ 6___Minimum investment return. Enter 5% of line 5 . 6 1,252,952.
| Part Xt | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P [:] and do not compiete this part )
1 Mmimum investment return from Part X, ine 6 1 1,252,952.
! 2a Tax on investment income for 2015 from Part V1, fine 5 23 20,653.
b Income tax for 2015 (This does not include the tax from Part Vi) 2b 42,549.
¢ Add lines 2a and 2b 2c 63,202.
3 Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 1,189,750.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 . 5 1,189,750.
6  Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from hine 5_Enter here and on Part Xl line 1 7 1,189,750.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
: a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 1,606,792.
! b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior RS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lings 1a through 3b Enter here and on Part V, tine 8, and Part XIII, line 4 4 1,606,792.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, ine 27b . 5 20,653.
6 Adjusted gualiying distributions. Subtract ine 5 from line 4 6 1,586,139.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years

Form 990-PF (2015)

523571
11-24-15
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Form 990-PF (2015)

KELBEN FOUNDATION,

INC.

39-1494625

Page 9

Part Xiflt | Undistributed Income (see instructions)

(2)
Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

1 Distnibutable amount for 2015 from Part XI,
line 7

1,189,750.

2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2015
aFrom 2010
bFrom 2011
¢ From 2012
d From 2013
e From 2014
f Total of lines 3a through e

91,478.
285,339.
233,534.

610,351.

4 Qualifying distnibutions for 2015 from
PartXi,inea »$ 1,606,792,

a Apphed to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2015 distnbutable amount

1,189,750.

e Remaining amount distnbuted out of corpus

417,042.

9 Excess distnbutions camyover applied to 2015

0.

0.

(If an amount appears in column (d), the same amount
must be shown In column (a) )

i 6 Enter the net total of each column as
‘ indicated below:

4 Corpus Add lines 3t, 4c, and 4e Subtract line §

1,027,393.

b Prior years’ undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions

e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see instr

t Undistnbuted income for 2015 Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2016

| 7 Amounts treated as distributions out of

; corpus to satisfy requirements imposed by
section 170(b)(1){F) or 4942(g)(3) (Election
‘ may be required - see instructions)

0.

8 Excess distributions carryover from 2010
not apphed on hne 5 or fine 7

0.

g Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

1,027,393.

10 Analysis of line 9
a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

91,478.
285,339.
233,534.

417,042.

523581 11-24-15

15571110 769057 KELBEN
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page 10

| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to Indicate whether the foundation s a private operating foundation described in section [___—] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (3) 2015 {b) 2014 (c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1i,
hine 4 for each year listed

d Amounts included In Iine 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2c
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4342())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
sted

¢ "Suppornt” aiternative test - enter

(1) Total support other than gross
i investment income {interest,
dividends, rents, payments on
|
|
|

securities loans (section
512(a)(5)), or royalties)

(2) Suppont from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment iIncome
[ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
| other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P E] if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

SEE STATEMENT 13
b The form in which applications should be submitted and information and matenais they should include-

¢ Any submission deadlines

d Any restrictions or limutations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 Page11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient i1s an individual,
show any relationship to MUngn Pumm$g%mmOr Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Pad dunng the year
SEE ATTACHED FOR CHARITABLE
CONTRIBUTIONS 1,152,000,
SEE ATTACHED FOR SCHOLARSHIPS
260 352,
Total > 33 1,412 352,
b Approved for future payment
g
SEE ATTACHED FOR FUTURE PAYMENTS
10,721,767,
Total > 3b 10 721 767,
: Form 990-PF (2015)
523611
11-24-15
11
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 page12

Part XV1-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)
3
Buéli:u)ess (b) EJ((cPu- (d) Related or exempt
sion
1 Program service revenue- code Amount code Amount function income

Enter gross amounts unless otherwise indicated

o a o o

f
g Fees and contracts from government agencies ‘

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from secunties 14 602,006.

5 Net rental ncome or (loss) from real estate
3 Debt-financed property
b Not debt-financed property

6 Net rental income or (toss) from personal
property ..

7 Other investment Income 900099 201,724.| 14 13,0009. 71.

8 Gain or (loss) from sales of assets other ‘
than inventory 18 1,501,995, ‘
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 201,724. 2,117,010. 71.
13 Total. Add Iing 12, columns (b), (d), and (e) 13 2,318,805. ‘
{See worksheet in hne 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
|
|
523621 11-24-15 Form 990-PF (2015)
12
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Form 990-PF (2015) KELBEN FOUNDATION, INC. 39-1494625 page13

[ Part XVIi J Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) ot Yes| No
the Code (other than section 501(c)(3) arganizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchartable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization . 1b(2 X
(3) Rental of facilities, equipment, or other assets L R 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations i 1h(6) X
¢ Sharng of facilities, equipment, mailing lists, other assets, or paid employees 1t X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 D Yes No
b "Yes,* complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of refationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge

and belief, 1t is true, correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge May the IRS discuss this

Sign rseht:;’n“vgg'\ogﬁs;;:zpar‘ern
] Instr
e RO L0 Lo PVice President | TR Ves Lino
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ | o {PTIN

self- employed

Paid GREGORY J. SELL | A0 0 LU P01477648
Preparer | fymysname ™ DAVIS & KUELTHAU ,/ “s.C. FrmsEIN > 39-1132468
Use Only

Fir'saddress 111 E. KILBOURN AVENUE, SUITE 1400
MILWAUKEE, WI 53202-6613 Phoneno 414-276-0200

Form 990-PF (2015)

523622
11-24-15
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Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-p
° i > Information about Schedule B (Form 990, 890-EZ, or 990-PF) and 2 01 5
epartment of the Treasury e . R . .
Internal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
KELBEN FOUNDATION, INC. 39-1494625
Organization type (check one):
Filers of: Section:
Form 930 or 990-EZ D 501(c)( ) (enter number) organization
|:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt pnivate foundation
Ej 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule See Iinstructions.

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnibutor Complete Parts | and Il. See instructions for determining a contnbutor's total contributions.

Special Rules

[:] For an organization described 1n section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a}{1) and 170{)(1)(A)(v), that checked Schedule A (Form 990 or 920-EZ), Part I}, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on () Form 890, Part Vill, line 1h,
or () Form 990-EZ, ine 1 Complete Parts | and |l.

D For an organization described In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and llI

l:] For an organization described tn section 501(c)(7), (8), or (10) filng Form 890 or 990-EZ that recetved from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000. If this box
Is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
religious, charitable, etc , contrnibutions totaling $5,000 or more during the year > 3

Caution. An organization that Is not covered by the General Rule and/or the Speciatl Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the fillng requirements of Schedule B (Form 990, 990-EZ, or $90-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




Schedule B (Form 930, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

Employer identification number

KELBEN FOUNDATION, INC. 39-1494625
Part| Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
{a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | FIDUCIARY MANAGEMENT, INC. Person
Payroll ]
100 EAST WISCONSIN AVENUE, SUITE 2200 20,000. Noncash [ |
{Complete Part It for
MILWAUKEE, WI 53202 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | TED AND MARY KELLNER Person
Payroll D
100 EAST WISCONSIN AVENUE, SUITE 2200 154,500. Noncash [ ]
(Complete Part 11 for
MILWAUKEE, WI 53202 noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | THOMAS AND KATHLEEN ALPREN Person
Payroll l:]
3527 NORTH SHEPARD AVENUE 3,000. | Noncash [ ]
(Complete Part i for
MILWAUKEE, WI 53211 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | JANET LARSCHEID Person
Payroll [:]
129 EAST WHITE OAK WAY 150. Noncash | ]
(Complete Part |l for
MEQUON, WI 53092 noncash contnbutions }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll C]
Noncash [ |
(Complete Part |l for
noncash contributions.)
(a) (b} (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll [:]

Noncash [ |

(Complete Part Il for
noncash contributions.)

523452 10-26-15

15571110 769057 KELBEN
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Employer identification number

KELBEN FOUNDATION, INC. 39-1494625
Part it  Noncash Property (see instructions). Use duplicate copies of Part I} if additional space Is needed.

fe) (c)

No.

— Descriotion of ®) . _ FMV (or estimate) Dat @ i
ot escription of noncash property given (see instructions) ate receive
|

(a) ©)

No. o {b} ) FMV (or estimate) @ .
from Description of noncash property given . . Date received
Part | (see instructions)

(]
(a)
(c)
f':'°°' Sescrintion of (b) . ) FMV (or estimate) Dat @ g
parrtn| escription of noncash property given (see instructions) ate receive
(a)
{c)
f::" b - . (b) h . FMV (or estimate) Dat (d) wed
~r ~ nrano nro e re
pa:| escription cf noncash property given (see instructions) ate receive
(a) {c)

No. (b) FMV (or estimate) (d)

;r::| Description of noncash property given (see instructions) Date received
(a)

No. (b) FMV (or(:)stimate) (d)

::::| Description of noncash property given (see instructions) Date received

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

KELBEN FOUNDATION, INC.

Employer identitication number

39-1494625

Part HI Exclusively religious, charitable, elc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for

the year from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part lll, enter the total of exclusively religious, chantable, etc , contnbutions of $1,000 or less for the year (Enter this info once)

Use duplicate copies of Part i1 if additional space Is needed.

>s

{a) No.
gaorrtnl (b) Purpose of gift {c} Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;f>r°r't"| {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor'tnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{(a) No.
lf?rorTl (b} Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

15571110 769057 KELBEN

18

2015.04030 KELBEN

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

FOUNDATION, INC. KELBEN 1




CONTINUATION FOR 990-PF, PART 1V

KELBEN FOUNDATION, INC. 39-1494625 PAGE 1 OF 1
lT’art 34 { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, {b) How acquired (t? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day.yr} | (mo day,yr)

12 PUBLICLY TRADED SECURITIES

p PUBLICLY TRADED SECURITIES

¢ JC FLOWERS II LP SCHEDULE K-1 P

d LAKEVIEW EQUITY PARTNERS I LP SCHEDULE K-1 P

¢ MADISON DEARBORN CAPITAL V-A SCHEDULE K-1 P

f WESTERN HIGHLAND MORTGAGE FUND I SCHEDULE K-1 P

g CAPITAL GAINS DIVIDENDS

h

]

]

k

|

m

n

0

(o) Gross sl pres B i B ey N

a 571,952. 572,748. -796.
b 1,348,878. 452,224. 896,654.
c -86,844.
d 390,811.
e 96,128.
f -11,749.
a 217,791. 217,791.
h

]

|

k

|
m
n
0

Complete onty for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (tfromco! (h))

Gains (ex fcol (h)gain overcol (k
() FMV as of 12/31/69 (]21: g#u1s ;7:?1%35 “35??;%7?3 Eo;ngll) ans e cbelftS nootclgss(trzagna'-o?')e o (k)

a -796.
b 896,654.
c -86,844.
d 390,811.
e 96,128.
f -11,749.
q 217,791.
h

!

)

k

|
m

n

0
2 Capttal gam net income or (net capitalloss) - { :; ?.i‘,‘;‘g)‘f'j,?tg?!%.'-“,ﬁ%';,'f :'11?157 ) 2 1,501,995,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part 1, line 8, column (c)

I (loss), enter *-0-" in Part !, line 8 3 N/A

523531
04-01-15
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KELBEN FOUNDATION, INC. 39-1494625

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 648,853. 217,791. 431,062. 431,062.
INTEREST 170,944. 0. 170,944. 170,944.
TO PART I, LINE 4 819,797. 217,791. 602,006. 602,006.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY INCOME — SCH K-1S -78,036. 0.
OTHER INCOME - SCH K-1S 142. 0.
TAX REFUNDS 71. 0.
OTHER INCOME - SCH K-18 -1,020. -1,020.
SECTION 1231 - SCH K1S 279,618. 0.
OTHER INCOME - SEC LITIGATION, LATE
FEE INCOME 14,029. 14,029.
TOTAL TO FORM 990-PF, PART I, LINE 11 214,804. 13,009.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSES - D&K 11,500. 0. 11,500.
TO FM 990-PF, PG 1, LN 16A 11,500. 0. 11,500.
22 STATEMENT(S) 1, 2, 3
_KELBEN_1
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 25,000. 0. 0.
TAXES 6,325. 0. 0.
FOREIGN TAXES 19,357. 0. 0.
TO FORM 990-PF, PG 1, LN 18 50,682. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

ADMINISTRATIVE SERVICES
OTHER OFFICE EXPENSES
PORTFOLIO DEDUCTIONS - SCH
K-1

59(E) (2) EXPENDITURES - SCH
K-1

OTHER - SCH K-1

DONATIONS — SCH K-1

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

94,830. 0. 94,830.

2,958. 0. 2,958.

43,441. 43,441. 0.

26,415. 0. 0.

11,078. 0. 0.

211. 0. 0.
178,933. 43,441. 97,788.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

PARTNERSHIP CAPITAL ADJUSTMENTS,

TOTAL TO FORM 990-PF, PART III,

15571110 769057 KELBEN

LINE 5

23

2015.04030 KELBEN FOUNDATION, INQ:

TAX VERSUS BOOK BASIS

AMOUNT

276,022.

276,022.

STATEMENT(S) 4, 5, 6

_KELBEN 1



KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 7

COST OR

ACCUMULATED

FATR MARKET

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
FURNISHINGS 39,741. 39,741. 0. 0.
LEASEHOLD IMPROVEMENTS 24,009. 21,809. 2,200. 2,200.

" RUGS 10,106. 10,106. 0. 0.

' OFFICE UNIT 10,675. 10,675. 0. 0.
BOOKCASES 1,686. 1,686. 0. 0.
FILE DRAWER BASES 3,258. 3,258. 0. 0.
ENTERTAINMENT CENTER 8,855. 8,855. 0. 0.

. FURNITURE 7,545. 7,545. 0. 0.

| FABRIC 1,920. 1,920. 0. 0.
PALM TREES 1,296. 1,296. 0. 0.
OFFICE FURNITURE 6,983. 3,493. 3,490. 3,490.
TO 990-PF, PART II, LN 14 116,074. 110, 384. 5,690. 5,690.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

DESCRIPTION

CORPORATE STOCK

TOTAL TO FORM 990-PF, PART II,

LINE 10B

FAIR MARKET

BOOK VALUE VALUE
14,429,232. 15,202,286.
14,429,232. 15,202,286.

FORM 990-PF

MORTGAGE LOANS

STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MORTGAGE LOANS 1,152,661. 1,152,661.
TOTAL TO FORM 990-PF, PART II, LINE 12 1,152,661. 1,152,661.
24 STATEMENT(S) 7, 8, 9
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KELBBEN FOUNDATION, INC. 39-1494625

FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALTERNATIVE INVESTMENTS COST 5,047,884. 5,187,412.
REALL ESTATE INVESTMENTS COosT 657,746. 1,025,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,705,630. 6,212,412.
FORM 990-PF OTHER ASSETS STATEMENT 11
i BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
‘ DEPOSIT ON OFFICE EQUIPMENT 1,500. 1,500. 1,500.
TO FORM 990-PF, PART II, LINE 15 1,500. 1,500. 1,500.
|
|
|
|
|
25 STATEMENT(S) 10, 11
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

PART VIII - LIST OF OFFICERS,

DIRECTORS

STATEMENT 12

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

MARY T. KELLNER
5112 WEST HIGHLAND ROAD
MEQUON, WI 53092

TED D. KELLNER
5112 WEST HIGHLAND ROAD
MEQUON, WI 53092

LAURA KELLNER LUECK
8142 WEST POPLAR DRIVE
MEQUON, WI 53097

KRISTIN KELLNER SCHULTZ
W289 N3280 LOST CREEK COURT
DELAFIELD, WI 53072

JACK T. KELLNER
54 WOODWARD STREET
SAN FRANCISCO, CA 94103

KAREN KELLNER
10271 ANN MARIE DRIVE
CEDARBURG, WI 53012

W. DAVID KNOX

750 NORTH LINCOLN MEMORTIAI, DRIVE

MILWAUKEE, WI 53202

TOTALS INCLUDED ON 990-PF, PAGE 6,

15571110 769057 KELBEN

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRES, TREAS, DIRECTOR

3.00

0. 0. 0.

V PRES, SECRETARY, DIRECTO

2.00

DIRECTOR
4.00

DIRECTOR
4.00

DIRECTOR
4.00

DIRECTOR
1.00

DIRECTOR
1.00

PART VIII

26
2015.04030 KELBEN FOUNDATION,

0. 0. 0.
15,000. 0. 0. i
15,000. 0. 0.
15,000. 0. 0. ‘
0. 0. 0. |
0. 0. 0.
45,000. 0. 0.

STATEMENT(S) 12
INC. KELBEN_1




KELBEN FOUNDATION, INC. 39-1494625

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARY KELLNER
5112 WEST HIGHLAND
MEQUON, WI 53092

TELEPHONE NUMBER

414-226-4545

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED APPLICATION FORM FOR SCHOLARSHIP REQUIREMENTS. NO PARTICULAR
FORM IS REQUIRED FOR GRANT APPLICATIONS THOUGH APPLICATIONS SHOULD BE 1IN
WRITING TO RECEIVE CONSIDERATION.

ANY SUBMISSION DEADLINES

SEE ATTACHED FORM FOR SCHOLARSHIP DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE.

27 STATEMENT (S) 13
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Depreciation and Amortization Detail FORM 990-PF PAGE 1

990-PF
Assel Descrption of property
Numb Date f
i IR G B T R I
1FURNISHINGS
070102SL [7.00 16 | 39,741.] | 39,741.] 0.
2LEASEBHOLD IMPROVEMENTS
EE0101018L  [10.00[6 | 24,009.] i 21,8009.] 0.
3RUGS
=—=072607SL [7.00 16 | 10,106.] | 10,106.] 0.
4OFFICE UNIT
1070 781 7.00 {16 | 10,675.1 | 10,675.] 0.
5BOOKCASES
25110707BL [7.00 16 | 1,686.] [ 1,686.] 0.
6F ILE DRAWER BASES
11,07075L 17.00 /16 | 3,258.} ] 3,258.1 0.
7ENTERTAINMENT CENTER
110707SL [7.00 j16 | 8,855.] | 8,855.] 0.
SFURNITURE
220088L 7.00 {16 | 7,545.1 i 7,366.] 179.
9FABRIC
02.2008SL [7.00 16 | 1,920.] | 1,873.] 47.
10PALM TREES
602088SI. I7.00 16 | 1,296.1 i 1,218.1 8.
110FFICE FURNITURE
§§OGJ8J2BL [7.00 16 | 6,983.] | 2,495.] 998.
> TOTAL 990-PF PG 1 DEPR
Py 1 | | 116,074.} 0. 109,082.] 1,302.
g L [ 11 | 1 l
bobd b1 ] i |
= | | | 1 L] | | [
Lot i P f i !
= , | ] | | l |
= ! P | i 1
= I | | ] | 1 I
= ! [ ! | |
=N | 1 ! i I
=1 i | i i ] i ]
T 1 l l |
b { .| ] ! ]
= | [ T 1 | l l
bt | | | | ! |
= I | 1 | l |
gl §g$_11 5 # - Current year section 179 (D) - Asset disposed
28
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2016 KELBEN FOUNDATION SCHOLARSHIP FUND APPLICATION

The Kelben Foundation is offering its annual scholarships this year to seniors graduating from the
Milwaukee School System who intend to pursue a four-year college degree

Eligibility Critena

A student must complete the entire application to be considered for a scholarship In order

to be eligible for a $500, $1,000, $1,500 or $2,000 Kelben Foundation Scholarship grant, a student
must

1 Be in the class which will graduate in the spring or summer of 2016 and be planning to attend
an accredited four-year college or university in the Fall as a full-time student ieading to a
bachelor's degree Two-year colleges or for-profit universities are not eligible.

2 Rank in the top 50% of the graduating class, computed by considering the grades earned in
subjects taken for academic credit from the beginning of 9" grade to the next to last grading
period in the 12" grade.

3 Demonstrate a need for financial assistance

4 Reside in the City of Milwaukee.

Award Payment

The Kelben Foundation will pay the $500, $1,000, $1,500 or $2,000 Scholarship Grant on behalf of
the selected recipient by payment of tuition to the institution which the recipient 1s attending. The
recipient must be enrolled as a full-time student at the institution

The scholarship is a one-time grant and is not renewable after the first year

Selection Process

In order to be considered for a Kelben Foundation Scholarship Fund grant, a student must submit
to the Kelben Foundation a completed application form, a high school transcript, and a minimum of
two letters of recommendation. The Kelben Foundation will verify that the applicant is in the top
50% of his or her graduating class, as outhined in the Eligibiity Criteria and then forward the
applications to the Selection Committee.

Based upon the Elgibility Criteria outlined above, the Selection Committee will select grant
recipients on the basis of the applications submitted

The selection of the recipients will be made on an objective and nondiscriminatory basis without
regard to race, creed, national origin or sex and subject to any required Internal Revenue Service
or other approvals of such election procedures The recipient(s) of the scholarship(s) will be
notified by the Kelben Foundation by letter around May 15"




Application forms for the scholarship program will be available at the Guidance Office or can be
sent electronically upon request from the foundation at: jreckard@fiduciarymgt com Duplicate

coples of the application form can be made. Completed application forms should be sent directly
to’

The Kelben Foundation
5112 West Highland Road
Mequon, WI 53092
Attn- Mary Kellner

All applications are due by April 8, 2016 No application will be considered without a transcript and

(2) letters of recommendation The entire application must be completed to be considered for
a scholarship.

If you have any questions regarding this application form, please call Mary Kellner (262-242-4794),
Jody Reckard in the Kelben Foundation office (414-226-4545), Patty Schuyler (414-491-7968),
Judy Shane (262-241-4563), Janet Larscheid (262-241-4086), Susie Apple (262-240-2238) or
Marge Laughlin (262-241-8645)




High School Attended:

2016 KELBEN FOUNDATION SCHOLARSHIP FUND
APPLICATION FORM

Applicant’'s Name

First Middle Last
Applicant's Address

Street

City State Zip Code
Applicant’'s Phone No. Applicant’s Date of Birth

Applicant’'s E-Mail Address

Applicant’s Social Security Number.

If you have taken the SAT and ACT test, indicate site and scores If known

ACT Test: Composite SAT Test Verbal Math

Do you intend to pursue on a fuli-time curriculum basis (including work study programs which are a
designated part of the curriculum) a four year course at an accredited college or university leading
to a bachelor's degree?

Yes No

Please list the names and dollar amounts of scholarships, monetary awards and other financial
assistance (including loans and work study) from your high school, university, outside
organizations or federal or state funds, which you are scheduled to receive.

Name of Award and Grantor Dollar Amount for 2016-2017 School Year

Would you be financially able to attend the college of your choice without the aid of a financial
scholarship? Yes No




Where do you plan to attend college?

Have you made application to that college? Yes No

Have you been accepted to that college? Yes No

Please indicate the approximate net monthly income (wages, social security, AFDC, etc.) of those

currently providing your support

If you are working part-time while attending high school, please list the title of your job, employer,
hourly wages and approximate number of hours worked per month (N/A if not working).

Job Title Employer Salary/Hours

Will you be employed this summer? If so, where?

Please list the value of the assets of those who provide for your support—for example, home
ownership, bank accounts, stocks, bonds, cars, etc.:

Are there any other financial circumstances that we should be aware of?

What do you think your first year college expenses will be? How do you plan to meet those
expenses? (Attach additional information if necessary)




Do you have any brothers and/or sisters in college at the present time? If yes, please list therr
names, where they are going to school and what year they are currently in-
Yes No

What is the number of siblings under 18 living in your home?

On a separate sheet, please list all high school activities, offices held and recognition received,
community service/volunteerism, faith based services, etc Please include the year(s) of
involvement for each activity

On a separate sheet, please explain why you would like to receive this scholarship (Share a bit
about yourself, what makes you unique? Why should we choose you?) This is a very important
part of the application.

Signature Date

IMPORTANT: This completed form must be received by the Kelben Foundation no later
than April 8, 2016.

\ Kelben Foundation

| 5112 West Highland Road
1 Mequon, WI 53092

Attn- Mary Kellner




