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Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

UDBU fo Public Ins; eclion

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
The White Foundation 38-6054883
Number and street (or P O box number if mail s not delivered to street address) Room/suite  |B Te|ephone number

5530 Crabtree Road

(248)626-6125

City or town, state or province, country, and ZIP or foreign postal code

Bloomfield Hills, MI

48301

G Check all that apply" D Initral return
Finai return
D Address change

D Imitial return of a former public charity

[:] Amended return
[:] Name change

H Check type of organization:

[E Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ine 16)

J  Accounting method:

[ other (specify)

Lz] Cash

[:, Accrual

G exemption application Is pending, check here ’I:]

» ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>L__]

F 1f the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B[]

D 1 Foreign organizations, check here

2. Foreign orgamizations meeting the 85% test,
check here and attach computation

X 1 i 83 .17 1 .|(Part I, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses n Net investment Adiust (d) Disbursements
I T B R -
1 Contributions, gifts, grants, etc., recewved 200,000, N/A
2 Check p D f the foundation is not required to attach Sch B
3 e vesimens® and temeorary
4 Dividends and Interest from securities 46,066. 46,066. Statement 1
5a Gross rents
b Net rental income or (loss)
g 6a g?; :sal:alc: s(!;::if;::nalslale of assets not on line 10 4 8 7 1 8 4 .
§ b assets on line 6a 6371937'
D 7 Capital gain net tncome (from Part {V, line 2) 4 8 1 1 8 4 .
€| 8 Netshort-term capital gain e R
9 Ic?come modifications REC}W‘
102 anaaiowances " — -IVEU
b Less Cost of goods sold ] %
¢ Gross profit or (loss) Sl MAY 0/ 6 2018 [©
11 Other income L. ,@38 9. 589. Statement 2
12 Total. Add lines 1 through 11 mr}ﬂm\%}}m =B[39. 94,839.
13  Compensation of officers, directors, W:UBUL" \ri H 0. 0. 0.
14 Other employee salares and wages
m 15 Penston plans, employee benefits
@] 16a Legal fees
§_ b Accounting fees Sstmt 3 13,600. 13,600. 0.
51 ¢ Other professional fees
£117 Interest
g 18 Taxes Stmt 4 1,398. 1,398. 0.
2(19 Depreciation and depletion
E 20 Occupancy
<21 Travel, conferences, and meetings
E 22 Printing and publications
@(23 Other expenses Stmt 5 10,288. 10,288. 0.
§ 24 Total operating and administrative
8 expenses. Add lines 13 through 23 25,286. 25,286. 0.
Ol2s5 Contributions, gifts, grants paid 241,650, 241,650.
26 Total expenses and disbursements
Add iines 24 and 25 266,936 25,286. 241,650,
27 Subtract hne 26 from line 12°
@ Excess of revenue over expenses and disbursements 2 7 1 9 0 3 .
b Netinvestment income (f negative, enter -0-) 69,553.
¢ Adjusted net income (f negative, enter -0-) NQL

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)

Y



Form 990-PF (2015)*

The White Foundation

38-6054883

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash nvestments
3 Accounts receivable P>

135,956.

176,908.

176,908.

Less- allowance for doubtful accounts ¥

4 Pledges recewable >

Less' allowance for doubtful accounts »

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventorses for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis »

Stmt 6

1,651,351,

1,638,302,

1,606,863,

Less accumulated depreciabion »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Less accumulated depreciation »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item f)

1,787,307,

1,815,210,

1,783,771,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilsties (describe P

23 Toftal liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ |

» [X]

o.

0.

0.

0.

1,787,307,

1,815,210.

1,787,307,

1,815,210.

1,787,307,

1,815,210,

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part 1!, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,787,307.
2 Enter amount from Part ), ine 27a 2 27,903.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addhnes1,2,and 3 4 1,815,210.
5 Decreases notincluded in ine 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (hne 4 munus hine 5) - Part 1!, column (b), ine 30 6 1,815,210.

523511
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)* The White Foundation 38-6054883  Pages
| Part IV | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold {e.g., real estate, (bz,"_‘%“l’j achqmred {¢) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) D- Dorr?at?gr? 3"10-, day, yr.) (mo., day, yr.)
1a Morgan Stanley
b Morgan Stanley
¢ Fidelity Investments
d Capital Gains Dividends

e
(e) Gross sales price () Depreciation allowed (9) Cost or other basis (h) Gan or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a 409,324. 399,039, 10,285.
b 115,475. 111,036, 4,439.
¢ 100,000. 79,678, 20,322,
d 13,138. 13,138,
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
) (i) Adjusted basis (k) Excess of cal. (1) col. (k), but not fess than -0-) or
(i) F-M.V. as of 12/31/69 as of 12/31/69 over cal. (), if any Losses (from col. (h))
a 10,285,
b 4,439,
c 20,322,
d 13,138.
e
If gain, also enter in Part |, iine 7
2 Capital gain net income or (net capial loss) 1t (loss), enter -0- n Part 1, line 7 2 48,184.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter 1n Part |, ine 8, column (c).
If {loss), enter -0~ i Part |, ine 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
i section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? !:] Yes E No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?())d years (b) (c) Dlstnbl(ng)n ratio
Calendar year (or tax year beginning in) Adusted qualifying distributions Net value of noncharrtable-use assets {col. (b) divided by cal. (c))
2014 201,500. 1,864,980. .108044
2013 383,455. 2,022,269, .189616
2012 183,800. 2,218,940. .082832
2011 178,200, 1,813,897, .098242
2010 137,500. 1,494,633. .091996
2 Total of iine 1, column (d) 2 .570730
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .114146
4 Enter the net value of nonchartable-use assets for 2015 from Part X, ine 5 4 1,797,022,
5 Multiply hne 4 by hne 3 5 205,123.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 696.
7 Add lines 5and 6 7 205,819.
8 Enter qualifying distributions from Part XII, ling 4 8 241,650.

If line 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) ¢ The White Foundation 38-6054883

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4340(d)(2), check here P> l:‘ and enter "N/A*on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> L_X] and enter 1% 1

696.

of Part |, line 27b
¢ All other domestic foundations enter 2% of fine 27b. Exempt foreign orgamzations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

696.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-}

o o | N

Tax based on investment income. Subtract ine 4 from kine 3. If zero or less, enter -0-

696.

D LN

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 1,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

1,360.

Ww o ~

7
Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 is attached 8
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If ine 7 is more than the total of hnes 5 and 8, enter the amount overpaid > | 10

664.

Enter the amount of line 10 to be: Credited to 2016 estimated tax p» 664 .|Retunded > | 11

0.

|7rt ViI-A| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. P> $ 0 . (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has it filed a tax return on Form 990-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 In assets at any time during the year? If “Yes, " complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 15 registered (see mstructions) P

Yes| No

1a

1b

>

4a

|

4b

MI

b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it "ves " attach a schedule listing their names and addresses

8b

9

X

10

X

523531
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) * The White Foundation 38-6054883

[ Part VII-A | Statements Regarding Activities continued) e
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address P N/A

14 Thebooksaremcarcof p» Glenn E. White

Telephone no. > (248)626-6125

Locatedat » 5530 Crabtree Road, Bloomfield Hills, MI ZP+4 »48301
15 Section 4947(a)(1) nonexempt chanitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here > :]
and enter the amount of tax-exempt interest received or accrued during the year > [j [ N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes IIJ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes II] No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? l:) Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes [i] No
(5) Transfer any income or assets to a disqualified person (or make any of either avaifable
for the benefit or use of a disqualified person)? :] Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, tf terminating within 90 days.) [:] Yes Dﬂ No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > ‘:]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begimning in 20157 ic X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2015? I:] Yes E No
If “Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No” and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [Xl No
b if "Yes,” did it have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015 ) N/a 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015)

The White Foundation 38-6054883 Page 6
]Eart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Dunnd the year dvd the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes [K] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indrectly,
any voter registration drive? [:] Yes LY_I No
(3) Provide a grant to an individual for travel, study, or other simdar purposes? D Yes IE No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) (I ves (X] No
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamizations relying on a current notice regarding disaster assistance check here > [:l
¢ If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintamned
expenditure responsibility for the grant? N/A C_Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [XJ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes [R] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
{a) Name and address h(()!l)l)rsT glt(zer \?vrégl?\ég/aogtgd (C)((I;for:?)[t);:?gt,mn G 2?,%%%?2%2},"“"5 a%ec%ﬁﬁﬂe&?fer
‘ to position enter-0-) compensation allowances
| Glenn E. White President/Treasurer
5530 Crabtree Road
Bloomfield Hills, MI 48301 10.00 0. 0. 0.
David B. White Director
22057 Nottingham Drive
Beverly Hills, MI 48025 1.00 0. 0. 0.
Charles E. White Director
16920 Heim Road
Chelsea, MI 48118 1.00 0. 0. 0.
Nancy E.Bergsma Secretary
23063 Nottingham
Beverly Hills, MI 48025 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average

(d) Contnbutions to

(e) Expense
{a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensation | CMPoyEe penei plans accounE other
devoted to position compensation allowances
NONE
Total number of other employees patd over $50,000 » [ 0

523551
11-24-15

Form 990-PF (2015)



Form 990-PF (2015)" The White Foundation 38-6054883  Page7

Part VIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services » 0
[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses

1The Foundatjion provided funds to 12 organizations - see part
XV

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2015)

523561
11-24-15




Form 990-PF (2015)" The White Foundation

38-6054883 Page 8

|Par1X']

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securties 12 1,667,956.
b Average of monthly cash balances 1b 156,432.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and ¢) 1d 1,824,388.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detasled explanation) ue L 0.
2 Acquisthon indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 1,824,388.
4  (ash deemed held for chanitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 27,366.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,797,022,
6 _ Minimum investment return_Enter 5% of hng 5 ] 89,851.
| Part XI_| Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p D and do not complete this part )
1 Minimum investment return from Part X, line 6 1 89,851.
2a Tax on tnvestment ncome for 2015 from Part Vi, line 5 2a 696,
b Income tax for 2015. (Thus does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 696,
3 Distributable amount before adjustments. Subtract ine 2¢ from ling 1 3 89,155.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 89,155.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill, line 1 7 89,155,
Qualifying Distributions (see instructions)
1 Amounts paid (Inciuding administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gits, etc - total from Part I, column (d), line 26 1a 241,650.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lings 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 241,650.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 696.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 240,954.

Note. The amount on line 6 will be used n Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)




The White Foundation

38-6054883

Page 9

Form 990-PF (2015) *

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
ine 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distnbutions carryover, if any, to 2015:
aFrom 2010 62,916.

(a)
Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

89,155.

bFrom 2011 88,625,

¢ From 2012 74,355.

d From 2013 285,432.

e From 2014 109,579.

f Total of lines 3a through e
4 Quahfying distributions for 2015 from
Part XII, ine 4: > § 241,650,

620,907.

a Applied to 2014, but not more than fine 2a

b Applied to undistributed income of prior
years (Efection required - see instructions)

¢ Treated as distributions out of corpus
{Election required - see instructions)

d Apphied to 2015 distnbutable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover appied to 2015
{If an amount appears in column (d), the same amount
must be shown in column (a}}

6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
notapplied on hine 5 or line 7
9 Excess distributions carryover to 2016
Subtract ines 7 and 8 from line 6a
10 Analysts of line 9:

0.

89,155.

152,495.

0.

773,402,

0.

62,916.

710,486.

aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
¢ Excess from 2015

88,625,

74,355.

285,432.

109,579.

152,495.

52

3581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) The White Foundation 38-6054883  Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmnation letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or D 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2015 {b) 2014 (c) 2013 (d) 2012 (e} Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract kne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown i Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 ar more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)
See Statement 7
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applicahions should be submitted and information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 980-PF (2015)




Form 990-PF (2015) *

The White Foundation

38-6054883 Pagett

rl-’art XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foilrgdatlc;n Purpos? %f grant or Amount
Name and ress (hom nes any foundation manager status o contribution oun
add (home or business) or substantial contributor recipient
a Paid dunng the year
Africa Inland Mission David & Ashley Jewell
P,0, Box 3611
Peachtree City. GA 30269 7,500,
Caspian Project Jay Randall family
5600 E, Belleview 2016
Greenwood Village, CO 80111 7,500,
Ferndale Free Methodist Church Building, budget,
1950 Woodward Heights rorld missions
Ferndale MI 48220 47 500,
Free Methodist Church - USA International Child
770 N High School R4 Care Ministries,
Indianapolis, IN 46214 arston Historical
Center 16,400,

Free Methodist Foundation Eessalines Hospital,
8050 Spring Arbor R4 Hope Africa University
Spring Arbor MI 48283 20,000,

Total See continuation sheet(s) > 3 241 650,

b Approved for future payment
None
Total > 3b 0

523611
11-24-15

Form 990-PF (2015



Form 990-PF (2015) The White Foundation

Part XVI-A | Analysis of Income-Producing Activities

38-6054883  Page12

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

Unrelated busingss income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

46,

066.

14

589.

14

48,184.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in fine 13 instructions to verify calculations.)

0.

94,

839.

0.

13

94,839.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) * The White Foundation 38-6054883  Page1s
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code {other than section 501(c)(3) orgamzations) or in section 527, relating ta polttical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Shanng of facihties, equipment, maiing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting toundation. I the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a)Lineno (b) Amount invalved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in sectton 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes LK] No
b If"Yes," complete the following schedule.
{a) Name of organization (b) Type of organization (c) Description of relattonship
N/A

t i schedutes and statements, and to the best of my knowledge |
Under penalties of perjury, | declare that | have examined this return, including accompanying ] y gt Tiay The S Giscuss s

Slgn and belief, 1t Is true, correct, and complete Declaration o‘f preparer (other than taxpayer:ll.s/based on all information of hlchepgpirargsﬁr% 7?F£9geeas rs?gwn“g;?ome(g:?ga{n
Here } '){"QL"LN &, Wit | ¥/29/1 urer XIves [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check D it | PTIN
self- employed

Paid John W. Mackey 74) ‘(éx(zub P00164377
Preparer [prmspame » Janz & Knlght‘! P.L.C., CHAs ot Frm'sEIN > 38-1458667
Use Only

Frm'saddress » 300 E Long Lake Rd, Ste 360

Bloomfield Hills, MI 48304-2377 Phoneno. (248)646-9666

Form 990-PF (2015)

523622
11-24-15




Schedule B Schedule of Contributors

300, OMB No 1545-0047
(Form 990, 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF)

Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

internal Revenuse Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
The White Foundation 38-6054883

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

00K 00

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

DZ] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contrnbutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

I__:] For an organization descrnbed in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Ii, ine 13, 16a, or 16b, and that received from
any one contnibutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part VI, ine 1h,
or (1) Form 980-EZ, ine 1 Complete Parts | and !I.

l:] For an organization descnbed in section 501(c)(7), (8), or (10) fitng Form 890 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and HI

[_—_] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc,
purpose. Do not complete any of the parts unless the General Rule apples to this organization because 1t received nonexclusively
religious, chantable, etc , contributions totaling $5,000 or more during the year » $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 890-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980, 990-EZ, or 990-PF.  Schedule B (Form 990, 930-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 890, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

The White Foundation

Employer identification number

38-6054883

Parti Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

1 | Glenn White

5530 Crabtree Road

$ 200,000.

Bloomfield Hills, MI 48301

Person [Kl
Payroll ]
Noncash [ |

(Complete Part I for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

Person :]
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

(v)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll (:]
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person l___]
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll |___]
Noncash [ |

(Complete Part Il for
noncash contributions )

523452 10-28-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Employer identification number

The White Foundation 38-6054883
Part1l Noncash Property (see instructions). Use duplicate copies of Part Il if addittonal space is needed
(a)
No. ©
from Description of norf:) h proper Vi FMV (or estimate) Dat o i
p ash property given (see instructions) ate received
Part |
(a)
(c)
No.
from Description of r::) h e v FMV (or estimate) Dat - ived
o scriptio noncash property given (see instructions) ate receive
art |
(a)
(c)
No. .. (b) R FMYV (or estimate) (d) )
from Description of noncash property given . . Date received
(see instructions)
Part|
(a)
(c)
fN‘:;‘ b Lo ] (b) h i FMYV (or estimate) Dat (d) ved
TO escription of noncash property given (see instructions) ate receive
Part!
(a)
(c)
fNo. b . ] (b) h . FMV (or estimate) Dat () ved
rom escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
:o' . (b) h . FMV (or estimate) Dat (@) wved
. orrtn| Description of noncash property given (see instructions) ate receive
a

523453 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




Schedule B (Form 890, 990-EZ, or 990-PF) (2015)

Page 4

Name of orjanization

The White Foundation

Employer identification number

38-6054883

Part Il] Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year {Enterthisinfo once) > $

Use duplicate copies of Part 1l if additional space is needed

(a) No.
g a‘:’:'l {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
1 (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
|
r
(a) No. . .
rfiroml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . o
IfDroml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-28-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



The White Foundation

38-6054883

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Global Scholars
10100 w 87th St
Overland Park, KS§ 66212

10,000,

Parkway Christian School
14500 Metropolitan Parkway
Sterling Heights MI 48312

Mission trip

250,

Somerset Beach Campground
P.O, Box 307
Somerset Center, MI 492820307

General

20,000,

SonSet Solutions
2830 17th st
Elkart, IN 46517-4008

7,500,

Southfield Christian School
28650 Lahser Road
Southfield MI 480342099

5,000,

Spring Arbor University
106 E, Main St,
Spring Arbor K MI 482839799

Scholarships, tennis
courts

90,000,

The Harbor
8850 Pardee
Taylor K MI 48180

10,000,

Total from continuation sheets

142 750

523631
04-01-15




The White Foundation 38-6054883

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

Centaurus

Financial 11,278. 0. 11,278. 11,278.

Cole Credit

Property Trust IV 3,921. 0. 3,921, 3,921.

Fidelity

Investments 20,432. 11,759. 8,673. 8,673.

Griffin Capital

Net Lease REIT 2,138. 0. 2,138. 2,138.

Morgan Stanley 18,186. 1,379. 16,807. 16,807.

Steadfast Income

REIT 1,924. 0. 1,924. 1,924,

United Development

Funding 1,325, 0. 1,325, 1,325.

To Part I, line 4 59,204. 13,138. 46,066, 46,066.

Form 990-PF Other Income Statement 2

(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income

Miscellaneous 589. 589.

Total to Form 990-PF, Part I, line 11 589. 589,

Form 990-PF Accounting Fees Statement 3

(a) (b) (c) (a)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Accounting and tax 13,600. 13,600, 0.

To Form 990-PF, Pg 1, 1n 16b 13,600. 13,600, 0.

Statement(s) 1, 2, 3




.
?

The White Foundation

38-6054883

Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign tax 270. 270. 0.
Income tax 1,128. 1,128. 0.
To Form 990-PF, Pg 1, 1n 18 1,398. 1,398. 0.
Form 990-PF Other Expenses Statement 5
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment fees 10,268. 10,268. 0.
Annual report 20. 20. 0.
To Form 990-PF, Pg 1, 1ln 23 10,288. 10,288, 0.

Form 990-PF Corporate Stock

Statement 6

Description

Fair Market

Schedule attached

Total to Form 990-PF, Part II, line 10b

Book Value Value
1,638,302. 1,606,863,
1,638,302, 1,606,863.

Part XV - Line la
List of Foundation Managers

Form 990-PF

Statement 7

Name of Manager

Glenn E. White
David B. White
Charles E. White

Statement(s) 4,

5, 6, 7



THE WHITE FOUNDATION
38-6054883
Bloomfield Hills, Michigan
2015
Form 990 - PF

PAGE 2 - PART Il - LINE 10b - INVESTMENTS - CORPORATE STOCKS (Statement 6)
Fair Market
Shares Company Book Value Value

30.00 Advance Auto Parts 4,029.73 4,515.30
22.000 Allergan Inc 6,588.58 6,875.00
90.000 American international Group Inc 4,629.61 5,577.30
61.000 AON PLC 5,682.32 5,624 .81
55.000 Apple Inc 5,382.14 5,789.30
30.000 Baidu Inc ADS 6,018.28 5,671.20
57.000 Baker Hughes Inc 3,586.79 2,630.55
67.000 Baxalta Inc 2,026.08 2,615.01
48.000 Berkshire Hathaway Cl!-B 6,746.02 6,337.92
17.000 Blackrock Inc 5,086.31 5,788 .84
78.000 Bristol Myers Squibb CO 4,067 .46 5,365.62
168.000 CA Incorporated 5,129.21 4,798.08
23.000 CDN Pacific Ry Ltd 3,098.30 2,934.80
44 .000 Cerner Corp 2,846.29 2,647 .48
30.000 Chevron Corp 3,612.18 2,698.80
91.000 China Mobile Ltd 5,460.29 5,126.03
83.000 Cincinnati Financial Ohio 4,190.98 4,911 .11
162.000 Cisco Sys Inc 3,711.67 4,399 .11
70.000 Coca Cola Co 2,794 .49 3,007.20
92.000 Comcast Corp 5,677.98 5,191.56
81.000 Communications Sales & Leas Inc 2,902.76 1,513.89
64.000 ConocoPhillips 4,683.57 2,988.16
111.000 Corrections Corp of America 3,894.24 2,940.39
54.000 CVS Health Corp 4,363.97 5,279.58
62.000 Dollar General Corp 3,716.10 4,455 .94
33.000 Dominion Res Inc 2,144 .16 2,232.12
36.000 Duke Energy Corp 2,604 .61 2,570.04
63.000 EIli Lilly & Co 3,338.58 5,308.38
256.000 General Electric Co 7,015.42 7,974.40
53.000 General Dynamics Corp 4,629.85 7,280.08
206.000 Gentex Corp 2,869.14 3,298.06
116.000 H & R Block Inc 4,308.30 3,863.96
97.000 Hasbro Inc 4,894 .81 6,533.92
158.000 Intel Corp 3,810.07 5,443.10
168.000 Kinder Morgan Incorporated 4,977.34 2,506.56
86.000 Lowes Companies Inc 4,200.24 6,539.44




THE WHITE FOUNDAT ION
38-6054883
Bloomfield Hills, Michigan
2015
Form 990 - PF

PAGE 2 - PART Il - LINE 10b - INVESTMENTS - CORPORATE STOCKS (cont.)

Fair Market

Shares Company Book Value Value
265.000 Microsoft Corp 10,766.12 14,702.20
81.000 Motorola Solutions Inc 5,212.15 5,544 .45
10.000 Newmarket Corp 3,126.56 3,807.30
128.000 Nielsen Hldgs PLC 5,891.37 5,964.80
63.000 Norfolk Southern Corp 4,779.37 5,329.17
34.000 Novartis AG ADR 2,940.95 2,925.36
150.000 Oracle Corp 5,700.02 5,479.50
78.000 Paychex Inc 3,285.26 4,125.42
92.000 Paypal Hldgs Inc 2,695.65 3,330.40
172.000 Pfizer Inc 5,257.60 5,5652.16
3.000 Priceline Grp Inc 3,513.71 3,824 .85
89.000 SAP SE 6,437 .66 7,144 .02
55.000 Schlumberger Ltd 5,148.68 3,836.25
162.000 Smith & Nephew ORD 12.2P 2,870.11 2,884.36
106.000 The Mosaic Co 4,767 .96 2,924 .54
36.000 Union Pacific Corp 2,818.02 2,815.20
61.000 Verizon Communications 3,029.03 2,819.42
122.000 Wells Fargo & Co 5,100.17 6,631.92
57.000 Wells Fargo & Company 6%-V 1,432.20 1,496.25
223.000 Ishares Russell Midcap G ETF 21,425 .62 20,498.16
323.000 |Ishares Russell Midcap V ETF 23,569.31 22,177.18
3,350.513 Calamos Market Neutral Inc 42,690.12 42,283.47
1,090.032 Clearbridge Tactical Div Inc 19,794 .98 17,135.30
22,929.000 Invesco Premier 22,929.00 22,929.00
3,486.745 Janus Flexible Bond : 36,712.92 35,913.47
16,482 .644 Lord Abbett Short Duration Inc 74,759.17 71,040.20
3,376.670 Metropolitan West Total Return Bond 36,105.10 35,860.24
1,448 .224 Neuberger Berman Equity Iincome 17,927 .39 16,553.20
6,121.397 Pimco Stocksplus Intl 47,930.54 43,217.06
1,303.370 Templeton Global Bond Fund Adv 16,363.42 15,027.86
2,546.649 Thornburg International Growth 47,659.36 49,990.72
2,900.063 Virtus Insight Emerg Mkts 28,362.62 25,984.56
1,809.829 Fidelity Intl Discovery 72,566 .47 71,325.36
4,587.370 Fidelity Mega Cap Stock 59,211.40 71,654.72
692.000 Fidelity MSCI Health Care Index 24,985.50 23,894.76
861.914 Fidelity OTC Port 67,008 .41 71,909.49

5,447 .221 Fidelity Real Estate Income 56,404 .33 61,226.

76



THE WHITE FOUNDAT ION

38-6054883

Bloomfield Hills, Michigan

2015

Form 990 - PF

PAGE 2 - PART Il - LINE 10b - INVESTMENTS - CORPORATE STOCKS (cont.)
Fair Market
Shares Company Book Value Value

1,469.555 Fidelity Select Industrial Equipment 65,993.31 53,609.37
3,057.792 Fidelity Stock Selector Small Cap 68,142.88 70,512.68
5,743.748 Fidelity Strategic Income 63,304 .22 58,299.04
7,500.000 United Development Funding IV 150,000.00 82,500.00
10,000.000 Griffin Capital Net Lease REIT, Inc. 92,801.82 104,000.00
15,246.042 Steadfast Income REIT 135,959.55 156,119.47
11,219.611 Cole Credit Property Trust |V 106,203.86 108,830.23
1,638,301.76 1,606,862.91




