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' rom 990-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury
Internal Revenue Service

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1545-0052

For calendar year 2015 or tax year beginning

» 2015, and ending

Name of foundation

Cronin Foundation

A Employer identification number

38-2908362

Number and street (or P O box number if mail i1s not delivered to street address)

203 East Michigan Avenue

Room/suite

B Telephone number (see instructions)

269-781-9851

City or town, state or province, country, and ZIP or foreign postal code

Marshall,

Michigan 49068

C If exemption application is pending, check here » D

G Check all that apply:

O Initial return
[J Final return
[ Address change

[ Initial retumn of a former public charity
[J Amended return
[0 Name change

D 1. Foreign orgarizations, check here .

0

2. Foreign organizations meeting the 85% test,

H Check type of organization:
(] Section 4947(a)(1) nonexempt charitable trust

[x] Section 501(c)(3) exempt private foundation
[] Other taxable private foundation

check here and attach computation - >
E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here . . e

I Fair market value of all assets at
end of year (from Part Il, col. (c),

[ Other (specify)

J Accounting method: [x] Cash [ Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here >

line 16)» $ 15,316,594.23| (Partl, column (d) must be on cash basis.)

Part [l Analysis of Revenue and Expenses (The total of (d) Disbursements
amour):ts in columns (b), (c), and (d) r’r:ay not ngessarlly equal (ae)x%%}es%ep%?d (v) Ne"t1 gg/;ztment {c} Ag;;:.rt:: net fo:) ﬁrr?g;::'e
the amounts in column (a} (see mstructions) ) 0OKS (cash basis only)

1 Contnbutions, gifts, grants, etc., received (attach schedule)

2  Check » [] if the foundation is not required to attach Sch. B
on 3 Interest on savings and temporary cash investments 32.51 32.51
Q) 4 Dividends and interest from securities 423,270.61 423,270.61
g 5a Grossrents . . 0.0
= b Net rental income or (Ioss)
anJ 9 6a Net gain or (loss) from sale of assets not on line 10

5 b Gross sales price for all assets on line 6a
3c>: 3| 7 Capital gain net income (from Part IV, line 2) 313,829.26
o | 8 Netshort-term capital gain .

— 9 Income modifications .
B 10a Gross sales less returns and allowances
= b Less: Cost of goods sold
- ¢ Gross profit or (loss) (attach schedule) 0.00
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 423,303.12 737,132.38 0.00

o | 13 Compensation of officers, directors, trustees etc

2|14  Other employee salaries and wages .

5 15  Pension plans, employee benefits RECEIN/CH ]

Q‘ 16a Legal fees (attach schedule) 6,955.67—__&.955. &7

% b Accounting fees (attach schedule) 12,0003 12,000.00 =

2| ¢ Other professional fees (attach schedule) 2 AUGTIIL? ]% o

g 17  Interest . 9,"_3

2 (18  Taxes (attach schedule) (see mstructuons) 14,584.87{ORNENL | 1 '—]

QE 19  Depreciation (attach schedule) and depletion . ——= O Y ]
=T |20 Occupancy .
:< 21 Travel, conferences, and meetlngs
o]
— 5|22 Printing and publications .
% o |23 Other expenses (attach schedule) .. 20.00 20.00
<E§ 24 Total operating and administrative expenses.

g Add lines 13 through 23 . 33,560.54 18,975.67 0.00 0.00
5% 25  Contributions, gifts, grants paid 716,358.00 - 716,358.00
§0 26 Total expenses and dishursements. Add I|ne324 and 25 749,918.54 18,975.67 0.00| 716,358.00
B |27 Subtract line 26 from line 12:
ég a Excess of revenue over expenses and disbursements (326,615.42 s
—ua b Netinvestment income (if negative, enter -0-) 718,156.71
= ¢ Adjusted net income (if negative, enter -0-) 0.00

For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)
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Form 990-PF (2015)

Page 2

IZXdIR Balance Sheets

Attached schedules and amounts in the descnption column

Beginning of year

End of year

should be for end-of-year amounts only (See instructions.)

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing .. 95,860.29
2 Savings and temporary cash investments 75,312.09 97,974.21 97,974.21
3  Accounts receivable b 3 L e
Less: allowance for doubtful accounts b
4 Pledges recewable®» L R
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offrcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recevable (attach schedule)®» | - I o
Less: allowance for doubtful accounts »
8| 8 Inventories for sale or use .
% 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule) 12,130,897.45]| 12,190,468.65| 15,110,626.02
b Investments—corporate stock (attach schedule) . 102,041.00 102,041.00 107,994.00
¢ Investments —corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis » e
Less: accumulated depreciation (attach schedule) »
12 Investments —mortgage loans .
13  Investments —other (attach schedule)
14 Land, buildings, and equipment: basis®» o R o e j
Less: accumulated depreciation (attach schedule)»
16  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 12,404,110.83| 12,390,483.86| 15,316,594.23
17  Accounts payable and accrued expenses !
o | 18  Grants payable . :
:_g 19  Deferred revenue . 1
S 20 Loans from officers, directors, tmstees and other dlsquallfled persons \
g 21 Mortgages and other notes payable (attach schedule) . . .
22  Other liabilities (describe®» . )
23 Total liabilities (add lines 17 through 22) .o 0.00 0.00
» Foundations that follow SFAS 117, check here .» O
8 and complete lines 24 through 26 and lines 30 and 31.
S 124 Unrestricted . .
® |25 Temporarily restricted
m
o | 26  Permanently restricted D - ,
g Foundations that do not follow SFAS 1 17 check here > I:] e 5
l-: and complete lines 27 through 31. - :
© | 27 Capital stock, trust principal, or current funds . . .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
g 29  Retained earnings, accumulated income, endowment, or other funds
“5 30 Total net assets or fund balances (see instructions) . 12,404,110.83| 12,390,483.86 |
2 31 Total liabilities and net assets/fund balances (see ;
instructions) . . 12,404,110.83[ 12,390,483.86
mm Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) .o . 1 12,404,110.83
2 Enter amount from Part I, ine 27a 2 (326,615.42)
3 Other increases not included in line 2 (|tem|ze) > Capl tal _C_E_zg_l_ns ___________________________________________ 3 313,829.26
4 Addlines1,2,and 3 . 4 12,391,324.67
5 Decreases not included in line 2 (|tem|ze) > _s_e_e___s__qhe_c_l}g_l_e__ga_z:g__;II 5 840.81
6 Total net assets or fund balances at end of year (iine 4 minus line 5)—Part Ii, column (b}, line 30 . 6 12,390,483.86

Form 990-PF (2015)




Form 990-PF (2015)

Page 3

[E Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b)PH°;V acr?uwed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) —rurchase (mo , day, yr) (mo , day, yr)
D—Donation
1a 3901 shares-Bank of New York-Melon D 4-10-02 12-18-2015
b 1700 shares-Lincoln National Company D 4-10-02 12-18-2015
Cc 119 shares Newmont Mining Company D 4-10-02 12-18-2015
d Capital Gain Dividends (Long Term) D - -
e 395 shares Motors Liquidation D 4-10-02 12-18-15

(e) Gross sales price

(f) Depreciation allowed

(g) Cost or other basis

{h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
a 156,439.37 156,932.49 (493.12)
b 81,747.98 80,353.28 1,394.70
[+] 2,032.31 3,305.82 (1,273.51)
d 308,966.19 0.0 308,966.19
e 5,235.00 0.0 5,235.00

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), If any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h)

(i} F MV as of 12/31/69

a (493.12 )
b 1,394.70
c {(1,273.51)
d 308,966.19
e 5,235.00
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) [ If (loss), enter -0- in Part |, line 7 2 313,829.26
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 .o e e e e 3 0.0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? (] Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base e(r?z:d ears ®) (c) Dlstnbé‘tjl)on ratio
Calendar year (olr)lax yeyar beginning in) Ad)justed qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2014 618,956.58 15,235,569.52 0.0406
2013 671,531.50 13,842,123.11 0.0485
2012 547,614.18 11,778,326.36 0.0465
2011 525,891.42 11,117,345.24 0.0473
2010 356,368.79 10,663,063.04 0.0334
2 Totalofline 1, column{d) . . . 2 0.2163
3  Average distnbution ratio for the 5- year base perlod d|V|de the total on ||ne 2 by 5 or by the
number of years the foundation has been in existence if lessthan5years . . . . . . 3 .0433
4  Enter the net value of noncharitable-use assets for 2015 from Part X, line5 . . . . . . 4 15,622,828.29
5 Multiplylinedbylne3d . . . . . . . . . . . o o oo 000000 5 676,468.46
6 Enter 1% of net investment income (1% of Part i, line27b) . . . . . . . . . . . 6 7,181.57
7 Addlinesband6 . . . . . . . . . . . o0 oo e e 7 683,650.03
8 Enter qualifying distributions from Part XI|, line4 . . . 8 716,358.00

If line 8 is equal to or greater than line 7, check the box in Part Vl hne 1b and complete that part using a 1% tax rate. See the
Part V! instructions

Form 990-PF (201s)




Form 990-PF (2015)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructlons)

1a - Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. J
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) I o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,181 57
here» [] andenter 1% of Part!, ine27b . . . e e |
¢ Al other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatlons enter 4% of . RN J
Part |, line 12, col. (b). T T
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0|o
3 Addhnestand2 . . . 3 7,181(57
4  Subtitle A (Income) tax (domestuc sectlon 4947(a)(1) trusts and taxable foundatlons onIy Others enter 0 )| 4 0|0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 7,181|57
6 Credits/Payments. " T
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 6,000 R TRURPT i e [
b Exempt foreign organizations —tax withheld at source 6b EE N e Sy
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 6,000 . ; [ PR S |
d Backup withholding erroneously withheld 6d P I T M%J
7  Total credits and payments. Add lines 6a through 6d 7 12,000/ 00
8 Enter any penalty for underpayment of estimated tax. Check here L__l lf Form 2220 is attached 8 olo
9 Tax due. If the total of lines 5 and 8 is more than hne 7, enter amount owed . > 9 0|00
10 Overpayment. If line 7 1Is more than the total of ines 5 and 8, enter the amount overpaid . > |10 4,818(43
Enter the amount of line 10 to be: Credited to 2016 estimated tax > Refunded » | 11 4,818(43
Statements Regarding Activities
ia Dunng the tax year, did the foundation attempt to influence any national, state, or local legislatlon or did it -|Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or lnd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . 1b X
If the answer is “Yes” to 1a or 1b, attach a deta/led descr/pt/on of the activities and copies of any matenals i
published or distributed by the foundation in connection with the activities. - ﬁj
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) rmposed durlng the year BN A
(1) On the foundation. > $ {2) On foundation managers. » $ kS : o
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed .
on foundation managers. » $ . Y
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descniption of the activities. e QT
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of s ; o
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b X
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’? 5 X
If “Yes,” attach the statement required by General Instruction T. l
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 1
o By language in the governing instrument, or '
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that | [ |. !
conflict with the state law remain in the governing instrument? 6 | x
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col. (c) and Part XV 7
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » ‘ A
Michigan e — E
b If the answer is “Yes" to iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General o
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .. 8b | x
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or J
4942())(5) for calendar year 2015 or the taxable year beglnmng in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 X
10 Did any persons become substantlal contnbutors dunng the tax year" If ”Yes attach a schedule l/stlng the/r
names and addresses . 10 X

Form 990-PF (2015)




Form 990-PF (2015)

I Statements Regarding Activities (continued)

1"

12

13

14

15

16

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Page 5

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation ora disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | x
Website address P NOne e
The books are in care of » Ronald J. DeGraw Telephone no. » 269-781-9851
Located at » 203 East Michigan Avenue, Marshall, Michigan ______________. ZIP+4 P 49068-1945
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 —Check here. » O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . 16 X

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes ! enter the name of
the foreign country b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . .. .« [OYes [XINo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsqualifled person" . . [lves [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [1No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . OYes No

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . . . [JYes [X]No
If any answer 1s “Yes” to 1a(1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations el
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . e e 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] i
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that | .0 " |
were not corrected before the first day of the tax year beginning in 20156? . . . .o 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate R bR
operating foundation defined in section 4942(j)(3) or 4942())(5)): ‘_?:, : -_?,«:5; SO
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and Co ;
6e, Part Xlll) for tax year(s) beginning before2015? . . . . . . . . . . . . . . [Yes [X]No #
If “Yes,” list the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) | =. .}~

(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to | , =
all years listed, answer “No” and attach statement —see instructions.) .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, llst the years here.
> 20 ,20 20 .20

Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . [Yes [INo

if “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the | |
foundat/on had excess business holdings in2015.) . . . . . . . . . . . . ... 3b R
Did the foundation invest during the year any amount in a manner that would jeopardize its chanitable purposes" 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its N |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n2015? | 4b | | x

Form 990-PF (2015)




Form 990-PF (2015)

Part VII-B~

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a - During the year did the foundation pay or incur any amount to:

6a

b

7a

b

If any answer is “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . e e e e e O Yes
Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (Jves No (
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, S .
directly or indirectly, any voter registration drive? e . [ Yes No e I
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [Yes No | | )

(4) Provide a grant to an organization other than a charitable, etc., organization described in o g
section 4945(d)(4)(A)? (see instructions) . . . .. Yes No | . .
(5) Provide for any purpose other than religious, charitable, scuentlflc Ilterary, or educational s
purposes, or for the prevention of cruelty to children or animals? OlYes No | 7 -3
5b

>.|:]

OYes [INo

[X]No

-

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation {d) Contributions to
hours per week (if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

See attached Schedule _

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnbutions to
(b) Title, and average (%)m
ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dehv%t:;sd Qgrp“éiﬁ'fon {c) Compensation plans and deferred | _other allowances
compensation
NONE e
Total number of other employees paidover $50,000 . . . . . . . . . . . « « « « « .« . . .P

Form 990-PF (2015)




Fc;rm 990-PF (2015) Page 7
¥-1sd"|[} ' Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NOm e e emmeen
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . WP
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
-
. e
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
Total. Addlines 1through3 . . . . . . . . . . . . . . . e e e e e e e P 0.00
Form 990-PF (2015)




Form 990-PF (2015)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

Q000

5

Farr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly farr market value of securities

Average of monthly cash balances

Fair market value of all other assets (see mstructlons)

Total (add lines 1a, b, and ¢} .

Reduction clamed for blockage or other factors reported on Ilnes 1a and
1c¢ (attach detailed explanation).

| 1e | 0.0|

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .

Cash deemed held for charitable actrvntles Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . .o

Net value of noncharltable -use assets Subtract Irne 4 from Ilne 3 Enter here and on Part V I|ne 4
Mlnlmum investment return. Enter 5% of line 5 .

1a 15,584,957.13
1ib 275,782.25
1c 0.0
1d | 15,860,739.38
2 0.0
3 15,860,739.38
4 237,911.09
5 15,622,828.29
6 781,141.41

and certain foreign organizations check here » [} and do not complete this part.)

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and 0)(5) prlvate operatlng foundations

1 Minimum investment return from Part X, line 6 . e e 1 781,141.41
2a Tax on investment income for 2015 from Part VI, lineS . . . . . . . 2a 7,181.57
b Income tax for 2015. (This does not include the tax from Part VI.) . . . 2b 0.0]
¢ Addlines 2a and 2b . 2c 7,181.57
3 Distributable amount before adjustments Subtract ||ne 2c from I|ne 1 3 773,959.84
4 Recoveries of amounts treated as qualifying distributions . 4 0.0
5 Addlines 3 and4 . . 5 773,959.84
6 Deduction from distributable amount (see mstructlons) 6 0.0
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XlII
line 1 7 773,959.84
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 716,358.00
b Program-related investments —total from Part IX-B 1b 0.0
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltab|e etc .-
purposes . .o . . . e e 2 0.0
3 Amounts set aside for specmc chantable pro;ects that satlsfy the: B
a Suitability test (prior IRS approval required) . 3a 0.0
b Cash distribution test (attach the required schedule) . 3b 0.0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII ||ne 4 4 716,358.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) . 5 7,181.57
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 709,176.43

Note. The amount on !ine 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015)

B Undistributed Income (see instructions)

1

2

oo

-0 Q00D

10

(1 o W s B « -

Page 9

Distributable amount for 2015 from Part X,
line 7 . .. .o
Undistributed income, if any, as of the end of 2015:
Enter amount for 2014 only . .
Total for pnor years: 20 ,20 20

(a)
Corpus

(o}

Years pnor to 2014

()
2014

(d)
2015

707 179 99

773,859.84

Excess distributions carryover, if any, to 2015:
From 2010

From 2011

From 2012

From 2013

From 2014

Total of lines 3a through e . . .

Qualifying distributions for 2015 from Part XII
line 4:» $ 716,358.00

Applied to 2014, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see Instructions)

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions ..
Undistnbuted income for 2014 Subtract line
4a from line 2a. Taxable amount—see
instructions e e
Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see instructions) . .

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2011

0.00

707, 179 99

9,178.01

!

764,781.83

I

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Excess from 2015 .




Form 990-PF (2015) Page 10
XIV Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2015, enter the date of therulng . . . . > in/a

b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942(j)(3) or [] 4942(j)(5)
2a Enter the Iessgr of' the ra]djus'(ed net Tax year Prior 3 years (6} Total

Pesinan T o Ban . foy | IS CEID R @

each yearlisted . . . .o 0.00
b 85% of line 2a .. 0.00 0.00 0.00 0.00 0.00
€ Qualifying distributions from Part XII

line 4 foreachyearhsted . . . . 0.00
d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities . . 0.00

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d fromline2¢c . . 0.00 0.00 0.00 0.00 0.00

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

! a “Assets” alternative test—enter:

(1) value of allassets . . . 0.00
(2) value of assets qualfying under
section 4942(H3)B) . . . 0.00

b *“Endowment” alternative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed . . . 0.00

€ “Support” alternative test—enter:

(1) Total support other than gross
investment income  (interest,

[ dividends, rents, payments on
[ secunties loans (section
512(a)(5)), or royalties) . . . . 0.00

(2) Support from general public

and 5 or more exempt

organizations as provided In

section 4942()3)B)m) . . . . 0.00
{(3) Largest amount of support from

an exempt organization . . . 0.00
(4) Gross investment income . . . 0.00

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
! a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Ronald J. DeGraw, Secretary/Treasurer, 203 East Michigan Avenue, Marshall, MI 49068 (269) 781-9851
b The form in which applications should be submitted and information and materials they should include:

See Attached
¢ Any submission deadlines:
1st day of the month of the Quarterly Meeting--Often Waived
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
Geographical by Will establishing Foundation, Marshall School District, Calhoun County, Michigan
Form 990-PF (2015)




Form 990-PF (2015) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

ini If recipient 1s an individual,
Recnplent show any relationship to Fo;.u r:datl(?n Purpose of grant or A
" any foundation manager status o contribution mount

Name and address (home or business) or substantial contnbutor | recipient

a Paid during the year
See attached schedule

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P 3al716,358.00
b Approved for future payment

Total . . . . . . . . . . . . . . . .. e e+ . . . P 3bl375,640.00

Form 990-PF (2015)




Form 990-PF (2015) Page 12

- [ XY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

e

{e)
Related or exempt
(@) (b) {c) (d) function income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue:

0o Q0T o

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property Coe .

b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (€) . . . . |siei.sidd| 0.00 &m&ﬁ?ﬁ 0.00| 423,270.61
13 Total. Add line 12, columns (b), (d),and(€) . . . . . . . . . . . . . . . . . . 13 423,270.61
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actlvity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

gL N

423,270.61

-~ QO OO ~NO®

-h b

All income is investment income which is distributed for the charitable purposes.

Form 990-PF (2015)




Form 990-PF (2015)

Page 13

IZXEN  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements .

(5) Loans or loan guarantees

(6) Performance of services or membershlp or fundralsmg sollcnatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paild employees
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

1a(1)
1a(2)
(T
1b(1) X
1b{2) X
1b(3) X
X
X
X

1b(4)
1b(5)
1b(6)

1c X

{a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization

(d) Descniption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code {other than section 501(c)(3)) or in section 5277

b If “Yes,” complete the following schedule.

[J Yes No

(a) Name of organization

(b) Type of orgarization

(c) Descnption of relationship

Sign
Here

IB 9- 2016 }Secretary/Treasurer

clare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
tion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this retum
with the preparer shown below

Signature of of‘cer or trustee

Date

Title

(see instructions)? ] Yes []No

Pnnt/Typ%preparer's name

Paid

Date

=
check [ i |PTN

8-9-2016 self-employed| PO 1507116

Preparer Ronald J. DeGraw

Use Only Frm's name » Schroeder DeGraw, PLLC

Firm's EIN > 38-2384958

Firm's address » 203 East Michigan Avenue,

Marshall, MI 49068

Phoneno 269-781-9851

Form 990-PF (2015)




FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362

/
PART | SUPPLEMENTAL SCHEDULES
TOTAL CONTRIBUTIONS
Line 16a - Legal Fees
Schroeder DeGraw, PLLC
Preparation of 2015 990 PF Tax Return $6.955.67

Line 16b — Accounting Fees

Schroeder DeGraw, PLLC

$1,000.00 month retainer to use office

for meetings, send out notices of

meetings, prepare minutes, prepare

monthly financial reports, handle all

disbursements, investments, and receipts,

reconcile checking accounts. Report and

audit grants and handle all correspondence

and inquiries.

(January 2015 through December 2015) $12.000.00
$12,000.00

Line 18 - Taxes

Section 4940 Estimates Paid in 2015 $9,000.00
Less 2014 Refund $1,663.92
$7,336.08

Line 23 - Other Expenses

State of Michigan — 2015 Annual Report $20.00
$20.00




FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362

PART Il SUPPLEMENTAL SCHEDULES

Line 10b-Investments-Corporate Stock

29,523.281 shares Fidelity
Low Priced Stock Fund

30,506 087 shares Fidelity
Low Priced Stock Fund

13,695 633 shares Federated Equity
13,834 481 shares Federated Equity
18,075.625 shares Invesco Global Health
20,898 660 shares Invesco Global Health
17,041 624 shares Janus Twenty Fund
18,982.347 shares Janus Twenty Fund

6,086.4460 shares American
Century Fund

1,381 1150 shares Vanguard 500 Index

3,842 796 shares AB Internationa Value Fund
3.898 044 shares AB International Value Fund

2,069.529 shares Alliance Bernstein
Discovery Fund

2,194.044 shares Alllance Bernstein
Discovery Fund

953 294 shares Blackrock Core Bond
975 371 shares Blackrock Core Bond
47,183.892 shares Century Shares Trust

48,926.247 shares Century Shares Trust

Book Value

$836,060.25

$428,777 60

$521,503 18

$700,001.44

$100,000.00

$150,998.62

$50,679.22

$11,278.46

$8,376.09

$1,242,725.19

Beginnning of Year
Fair Market Value

$1,429,812.50

$326,777.80

$695,004 84

$846,518 00

$211,747.46

$261,141.22

$46,983.36

$24,171.86

$9,238 33

$921,029.57

End of Year
Book Value

$883,688 80

$431,873 AN

$625,532 02

$806,663.60

$100,000.00

$150,998.62

$51,353 25

$12,330.61

$8,672.55

$1,277,763.95

Fair Market Value

$1,456,665 65

$302,836.79

$798,637.80

$1,040,612 26

$211,990 91

$267,397.68

$48,457.66

$18,170 46

$9,293 80

$977,650 24



2570 744 shares Dreyfus Fund, Inc.

2,857 509 shares Dreyfus Fund, Inc.
811 008 shares Dreyfus Midcap
836 047 shares Dreyfus Midcap
22,240 shares Franklin Templeton LTD Duration
21,200 shares Blackrock LTD Duration
5,002 shares Alistate Corp
1,000 shares American Electric Power
1,000 shares Atmos Energy Corp
1,000 shares AT&T
3,901 shares Bank of New York Mellon
3,840 shares Bristol Myers Squibb, Co
645 shares CMS Energy Corp

1,280 shares Callifornia Resources
(spinoff of Occidental Petroleum)

3,300 shares Chevron

33,600 shares Colgate Palmolive Co.
1,092 shares ConocoPhillips

2,000 shares Cracker Barrel

34,235 shares DNP Select Income Fund, Inc.

34,325 shares DNP Select Income Fund, Inc.

2,106 shares Discover Financial Services
3,000 shares Dow Chemical Company
2,768 shares Exxon Mobil Corp

21,600 shares General Electric Company
1,571 shares General Motors Common

7.967 shares JP Morgan Chase & Co

$26,382.11

$34,985.36

$311,702.21
$410,711.20
$195,978 36
$38,065.30
$29,681.58
$30,267 20
$156,932.49
$120,268 80

$14,061.00

$000
$205,101.40
$974,064 00
$25,355.71
$69,801 82

$378,043.82

$38,131.27
$125,061.71
$118,885 60
$798,984.00
$129,836 36

$253,813.80

$26,919.73

$45,018 55

$271,328 00
$332,204.00
$351,390.50
$60,720 00
$55,740.00
$33,590.00
$158,263.57
$226,675.20

$22,413.75

$7,052.80

$370,194.00

$2,324,784.00

$75,413 52
$281,520 00

$362,472.00

$137,921 94
$136,830.00
$255,901.60
$545,832.00

$59,312 09

$498,674 86

$29,504 43

$36,385 38
$311,702.21
$410,711.20
$195,978.36

$38,065.30

$29,581.58
$30,267.20
$0.00
$120,268.80

$14,061.00

$0 00
$205,101.40
$974,064.00

$25,355.71

$69,801.82

$375,307.01

$38,131.27
$125,061.71
$118,885.60
$798,984.00
$129,836.36

$253,813.80

$28,679 27

$46,778.04
$238,857 60
$295,528 00
$310,574 18
$58,270.00
$63,040.00
$34,410.00
$0.00
$264,153.60

$23,271 60

$2,982 40

$296,868.00

$2,238,432 00

$50,985 48

$253,660 00

$307,552.00
$112,923 72
$154,440 00
$215,765.60
$672,840 00

$57,782.99

$626,061.01




1,700 shares Lincoln National Corp

119 shares Newmont Mining Corp

78,000 shares Nuveen Multi Strategy Fund i

10,000 shares Nuveen Tax Advantaged

Growth Fund

3,200 shares Occidental Petro Corp

9,608 shares Old Republic International

2,272 shares PNC Financial Services

Group

3,600 shares PPG Industires, Inc

35,904 shares Pfizer Incorporated

546 shares Phillips 66
1,900 shares Stryker Corp

1,500 shares 3M Company

1,000 shares Total Sponsored ADR

Totals

FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362

Line 10c-Investments-Corporate Bonds

Marshall Ml PubSchDist

TOTAL

2014
Cash
Stocks
Bonds
Total

$171,172.37
$12,130,897.45

$102,041.00
$12,404,110 82

$80,353.28
$3,305.82
$1,042,947 20

$174,456.64

$97,198.14

$175,006.08

$135,570 24
$196,776.00
$1,404,205.44
$7,535.33
$98,354 79
$123,169 37
$55,613.97

$12,130,897 45

Book Value
$102,041.00

$102,041.00

$98,039 00
$2,249 10
$684,060 00

$161,500.00

$257,952 00

$140,565.04

$207,274.56
$832,140.00
$1,118,409.60
$39,148.20
$179,227 00
$246,480 00
$51,200.00

$15,430,741.55

Beginnning of Year
Fair Market Value

$106,893.00

$106,893 00

2015
Cash
Stocks
Bonds
Total:

$0.00
$0.00
$1,042,947.20

$174,456.64

$97,198.14

$175,006.08

$135,570.24
$196,776.00
$1,404,205.44
$7,635.33
$98,354.79
$123,169.37
$55,613.97

$12,190,468.65

End of Year
Book Value

$102,041.00

$102,041 00

$546,680 65
$12,190,468.65

$102,041 00
$12,839,190.30

$0.00
$0 00
$611,520.00

$139,100 00

$216,352 00

$178,997.04

$216,544 32
$711,504.00
1158981.12
$44,662 80
$176,586.00
$225,960.00
$44,950.00

$15,110,626 02

Fair Market Value

$107,994 00

$107,994.00




FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362

PART IIl — Line 5 Decreases

Foreign Tax Credit

Brokerage Account Discrepancy

Total Decreases

$836.84

$3.97

$840.81




FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362
/

PART VIII - Information About Officers and Directors

Title and Average Contributions to
Name and Address Hours Per Week Compensation Employee Benefit Plans Expense Account

Mark O’Connell President -0- -0- -0-
15622 Katherine Trail Board of Directors
Marshall, MI 49068 .2 hours

Dr. Randall Davis Vice President -0- -0- -0-
100 East Green St. Board of Directors
Marshall, MI 49068 .2 hours

Ronald J. DeGraw  Secretary / Treasurer $18,955.67 -0- -0-
203 East Michigan  Board of Directors
Marshall, MI 49068 1.75 hours

Jack Reed Board of Directors -0- -0- -0-
116 S. Sycamore St. .2 hours
Marshall, MI 49068




FORM 990-PF 2015
CRONIN FOUNDATION
EIN 38-2908362

PART XV SUPPLEMENTAL SCHEDULES

Grants and Contributions Paid During the Year or Approved for Future Payment

a. Paid during the year

1 Girl Scout Troop 80200 PC Tnp for Troop to
20606 Partello Road Washington D.C. $2,000 00
Marshall, Michigan 49068 .

2 Sprout Urban Farms PC Marshall Planter Project $6,000.00
245 Kendall Street
Battle Creek, Michigan 49015

3 Boy Scouts of America PC Hooked on Scouting
1791 West Columbia Avenue Program $3,000.00
Battle Creek, Michigan 49015

4 City of Marshall Gov Marshall Area Farmers
323 West Michigan Avenue Market Start Up $10,000.00
Marshall, Michigan 49068

5 Franke Center for the Arts PC Miscellaneous Youth
214 East Mansion Street Productions $10,000 00
Marshall, Michigan 49068

6 Marshall Public Schools Gov Continuation of School
100 East Green Street Programs $150,000.00
Marshall, Michigan 49068

7 Binder Park Zoo Gov Lion Exhibit and
7400 Division Drive Miscellaneous Projects $5,000.00
Battle Creek, Michigan 49017

8 City of Marshall Gov Construction of Pavilion
323 West Michigan Avenue at Brooks Nature Area
Marshall, Michigan 49068 $6,500 00

9 Franke Center for the Arts PC Completion of
214 East Mansion Street Downstage Area $53,858.00
Marshall, Michigan 49068

10 City of Marshall Gov Marshall House Apartments

323 West Michigan Avenue Smoke Alarm Install $150,000.00




Marshall, Michigan 49068

11 Kellogg Community College
450 North Avenue
Battle Creek, Michigan 49017

12 Big Brothers Big Sisters
3501 Covington Road
Kalamazoo, Michigan 149001

13 Oaklawn Hospital
200 North Madison Avenue
Marshall, Michigan 49068

Total:
FORM 990-PF 2015

CRONIN FOUNDATION
EIN 38-2908362

PC Construction of Eastern
Academic College Additionm

Gov Mentoring Program

PC Building on 80 years of
Caring Grant

/

®

rants and Contributions Paid During the Year or Approved for Future Payment

|

b. Approved for future payment
1 Oaklawn Hospital
200 North Madison Street
Marshall, Michigan 49068
2 Kellogg Community College
450 North Avenue
Battle Creek, Michigan 49017
3 City of Marshall
323 West Michigan Avenue
Marshall, Michigan 49068
4 Wilder Creek Conservation Club
5 City of Marshall

6 B E Henry Community Building
Association

Totatl:

PC Building on the success
of 80 years of caring

PC Eastern Academic Campus
Renovations
Gov Ketchum Park Project

PC Refurbishing Clubhouse

Gov Downtown Beautification

PC Building Renovation

$125,000 00

$5,000 00

$190,000.00

$716,358.00

$150,000 00

$125,000 00

$50,000.00

$15,000.00

$10,000.00

$25,640 00

$375,640.00



