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SCAMMED MAY 31 2018

Internal Revenue Service
il iial

EXTENDED TO AUGUST 1 5, 2016
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it
P> Information about Form 990-PF and its separate instructions is at www.irs.

form 990-PF

Depaltment of the Treasury

may be made public.

gov/form990pf.

OMB No_1545-0052

2019

en 1o Public Inspection

For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
ADELE P. GLENN IRREVOCABLE S CHOOL TRUST
ROBERT GLENN, TRUSTEE 37-6388790
Room/sute  {B Telephone number

Number and strest (or P O box number if mail 1s not delivered to street address)

16157 MORNINGSIDE COURT

(217)433-8644

City or town, state or province, country, and ZIP or foreign postal code
NOBLESVILLE, IN 46060
G Check all that apply: EI Inttial return

|:| Initial return of a former public charity
Final return E] Amended return
[___| Address change L__] Name change
[i] Section 501(c)(3) exempt private foundation

H Check type of organization:

D 1. Foreign organization

2. Foreign organizations meeting the 85% test,
check hers and attach computation

E |f private foundation status was terminated

Cu exemption application 1s pending, check here »D

» 1
»[ ]
S

s, check here

D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here
| Fair market value of all assets atend of year | J Accounting method: XJcash [ Accrual F If the foundation is 1n a 60-month termination
(from Part Il col. (c), ine 16) l___l Other (specify) under section 507(b){1)(B), check here P[__—I
»3 217,480 .|(Parti, column (d) must be on cash bass.)
Part | | Analysis of Revenue and Expenses ; d) Disbursements
P e oo | SR | e | eome o
1 Contributions, gifts, grants, etc., received N / A
2 Check}lzl if the foundation (s not required to attach Sch 8
3 e o temperery 213. 213. STATEMENT 1
4 Dividends and interest from securities 3,946. 3,511. STATEMENT 2
5a Grossrents
b Net rental ncome or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 9 1 4 5 7 . ____:————"_",":'.T:r:\—_——-‘
2| b 131,460. (1 RN
% 7 Capital gan net income (from Part IV, line 2) 9 ; 45 7 . [ R \#)\
| 8 Netshort-term capital gain DL Ly 9l 2018 1]
9 Income modifications S NIRRT =
102 SRR alt G
b Less Cost of goods sold 5‘?{;‘:. %ﬁ A ,in;» I -”«g
¢ Gross profit or (loss) I
11 Otherincome
12 Total. Add lines 1 through 11 13,616. 13,181,
13 Compensation of officers, drrectors, trustees, etc 0. 0. 0.
14 Qther employee salaries and wages
° 15 Pension plans, employee benefits
o116a Legal fees
5:;:_ b Accounting fees STMT 3 530. 265. 265.
S| ¢ Other professional fees STMT 4 795. 795. 0.
2117 Interest
(18 Taes STMT 5 203. 59. 0.
2|19 Depreciation and depletion
E 20 Occupancy
< |21 Travel, conferences, and meetings
-‘% 22 Printing and publications
o(23 Other expenses STMT 6 15. 0. 15.
"§ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,543. 1,119. 280.
Olgs Contributions, gifts, grants paid 0. 0.
26 Total expenses and disbursements.
Add lines 24 and 25 1,543. 1,119. 280.
27 Subtract hne 26 from line 12
a Excess of revenue over expenses and disbursements 1 2 1 0 7 3 .
b Net investment income (f negative, enter -0-) 12,062,
¢ Adjusted net income (f negative, enter -0-) N/A

523501

33%445s LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015) Ci



Form 990-PF (2015)

ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

ROBERT GLENN, TRUSTEE

37-6388790 Page 2

. Attached schedules and amounts in the description
Part " Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable

14,401.

3,879.

3,879.

Less: allowance for doubtful accounts P

4 Pledges recevable P

Less: aliowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable ’ 8 5

0.

Less: allowance for doubtful accounts P

0.

850.

850.

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

69,329.

0.

47,205.

47,826.

24,955,

11 Investments - land, buildings, and equipment basis »
Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis B>

STMT 8

54,271.

123,095,

164,925.

Less accumulated depreciation »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

162,956,

175,029,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/fund balances

» L]

» [X]

250,394.

250,394.

0.

0'

-87,438.

-75,365.

162,956.

175,029.

162,956,

175,029,

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part 11, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

162,956.

12,073.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize)

175,029.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

D [On [dn O (N =

175,029.

523511
11-24-15

Form 990-PF (2015)



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-63887940 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLl-!ov»llJ?é:q;gged (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation ma., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES
b PUBLICLY TRADED SECURITIES
¢ PUBLICLY TRADED SECURITIES
d CAPITAL GAINS DIVIDENDS

e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price {or allowable) plus expense of sale (e) plus {f) minus (g)
a 47,807, 49,329. -1,522.
b 59, 59. 0.
¢ 83,290, 72,615, 10,675,
d 304. 304.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gamn minus
. . (k), but not less than -0-) or
. {i) Adjusted basis {k) Excess of col. {i) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), 1f any Losses (from col. (h))
a -1,522.
b 0.
¢ 10,675.
d 304.
e
If gain, also enter in Part 1, line 7
2 Capital gamn net 1ncome or (net capital loss) If (loss), enter -0- i Part |, hne 7 2 9,457.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . l:] Yes EI No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r%d years (b) () Dlstrlblggzm ratio
Calendar year (or tax year beginning in) Adusted qualifying distributions Net value of noncharitable-use assets {col. (b} divided by col. (c))
2014 352. 210,414. .001673
2013 325. 193,553, .001679
2012 306. 176,222, .001736
2011 20,274. 178,516, .113570
2010 279. 178,333. .001564
2 Total of line 1, column (d) 2 .120222
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .024044
4 Enter the net value of noncharitable-use assets for 2615 from Part X, fing 5 4 214,933.
5 Multiply ine 4 by fine 3 5 5,168.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 121.
7 Add lings 5and 6 7 5,289.
8 Enter qualifying distributions from Part X1I, ine 4 8 280.

If fine 8 1s equal to or greater than line 7, check the box in Part VI, tine 1b, and complete that part using a 1% tax rate.
See the Part VI instruchons.
523521 11-24-15 Form 990-PF (2015)




ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-6388790 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> lj and enter "N/A* on line 1.
Date of ruling or determmation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here > [ and enter 1% 1 241.
of Part |, line 27b
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhines fand 2 .
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 72.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢ 413.
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
Tax due. If the total of ines 5and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 244.
Enter the amount of line 10 to be; Credited to 2016 estimated tax P> 244 .|Refunded > | 11 0.
rPart VIi-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or Jocal legislation or did it participate or intervene n Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes {see instructions for the definition)? 1b
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the actiities and copies of any matenals published or
distnbuted by the foundation in connection with the activities. )
¢ Did the foundation file Form 1120-POL for this year? . . 1c X
d Enter the amount (if any) of tax on political expenditures (Section 4955) impased during the year:
(1) Onthe foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the (RS? . 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col. (c), and Part XV 7

0.
241.
0.
241.

o b oo N

485.

w0 oo~

>

b

bl

8a Enter the states to which the foundation reparts or with which it is registered (see instructions) »
IL,IN

b If the answer Is “Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General {or designate) .

of each state as required by General Instruction G? If "No," attach explanation 8 | X

9 s the foundation claiming status as a private operattng foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? Iif “Yes, " complete Part XIV 9 X

10 _ Did any persons become substantiai contributors during the tax year? it "ves " attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-6388790 Page §
{ Part Vil-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
sechon 512(b)(13)? If "Yes," attach schedule (see mnstruchons) 11 X
12 Did the foundatton make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Webstte address p» N/A
14 Thebooksare ncareof » ROBERT GLENN Telephone no.p»(217)433-8644
Locatedat » 16157 MORNINGSIDE COURT, NOBLESVILLE, IN 27P+4 p46060
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued during the year > L 15 L N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114, If “Yes,” enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? B E:] Yes DZ] No
(2) Borrow money from, flend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . [:I Yes D_ﬂ No
(3) Furnish goads, services, or facilities to (or accept them from) a disqualified person? D Yes DZ] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E:] Yes Dﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? I:l Yes BZ] No
(6) Agree ta pay money or property to a government offictal? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes [i] No
b If any answer 1s “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » [:I
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1¢ X
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (ines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20157 CJves (XI no .
1f "Yes," list the years . , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here.
> ) ) )
3a Did the foundation hoid more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? D Yes DT_I No
b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 286, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business hoidings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize ifs charifable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that '
had not been removed from jeopardy before the first day of the tax year beginning in 20152 4b X

Form 990-PF (2015)

523541
11-24-15



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

Form 990-PF (2015) _ ROBERT GLENN, TRUSTEE 37-6388790 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes L_X] No
(2) Influence the outcome of any specific public election (see section 4355); or te carry on, directly or indirectly,
any voter registration drive? l:] Yes [}_ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [___] Yes D_ﬂ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) (I ves [(XINo
(5) Provide for any purpose other than religious, charitable, sctentific, literary, or educational purpaoses, or for
the prevention of cruelty to children or animals? ‘:] Yes [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizahions relying on a current notice regarding disaster assistance check here [ ':] ’
¢ It the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E_—I Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on
a personal benefit contract? D Yes BL—] No
b Did the foundation, during the year, pay prermums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [___] Yes [ZI No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbutions t
(o) Name and adress oo ety | ienotpaid, | T | o{Sh e
to position enter -0-) compensation allowances
ROBERT GLENN TRUSTEE
16157 MORNINGSIDE CQURT
NOBLESVILLE, IN 46060 0.10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contribatans to Expense
{a) Name and address of each employee paid more than $50,000 ®) Burs Der week - (c) Compensation | “™PShe fanseg 4 aSohan , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » L 0

Form 990-PF (2015)

523551
11-24-15



. ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-6388790  Page7
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523581
11-24-15



X ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
Form 990-PF (2015) ROBERT GLENN, TRUSTEE

37-6388790  Pages

Part X ]

Minimum Investment Return (Anl domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 189,671.
b Average of monthly cash balances 1b 27,720.
¢ Farr market value of all other assets 1c 815.
d Total (add hnes 1a, b, and c) 1d 218,206,
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) ' 1e L 0.
2 Acquisiion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 218,206.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 3,273.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 214,933.
6 __ Minimum investment return. Enter 5% of hne 5 6 10,747.
| Part X! | Distributable Amount (see instructions) (Section 4342(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» I:] and do not complete this part.)
1 Mimimum investment return from Part X, hne 6 . 1 10,747.
2a Taxon investment income for 2015 from Part Vi, line § 2a 241.
b Income tax for 2015. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b 2 241.
3 Distributable amount before adjustments. Subtract lne 2¢ from line 1 3 10,506.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 10,506.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XilI, kne 1 7 10,506.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 280.
b Program-related investments - total from Part 1X-B . 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, hne 4 4 280.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract ing 5 from ling 4 6 280.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)



. ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-6388790 Page 8

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,

line 7 10,506.

2 Undistributed income, i any, as of the end of 2015

a Enter amount for 2014 only 0.

b Total for prior years:

) . 0.

3 Excess distributions carryover, if any, to 2015

aFrom 2010

b From 2011 1,297.

¢ From 2012

dFrom 2013

efFrom 2014 ¢

f Totai of lines 3a through e 1,297.
4 Qualifying distributions for 2015 from

Part XIl, ne 4: > $ 280.

a Applied to 2014, but not more than hne 2a 0.

b Applied to undistributed income of prior

years (Election required - see nstructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2015 distributable amount 280.

e Remaining amount distributed out of corpus 0.

5§ Excess distributions caryover applied to 2015 1 . 297. 1 P 297.
(If an amount appears In column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract tne 5 0 .

b Prior years' undistributed income. Subtract

line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

t Undistributed 1ncome for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016 8,929,

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distibutions carryover from 2010
not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2016,
Subtract kines 7 and 8 from line 6a 0.
10 Analysis of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015
523581 11-24-15 Form 990-PF (2015)




ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

Form 990-PF (2015) ROBERT GLENN, TRUSTEE 37-6388790  Page 0
| Part X1V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section CI 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Priar 3 years
income from Part | or the minimum (a) 2015 {b) 2014 {c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B){1)

b “Endowment’ alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than grass
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
__(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here LT{] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

Form 990-PF (2015) ROBERT GLENN, TRUSTEE

37-6388790  Page i

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fogar;danofn PUfDOS? %f (_%rant or Amount
any foundation manager Status o contribution
Name and address (home or business) or aubstantial contributor recipient
a Paid dunng the year
NONE
Total » 3a 0,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2015)

523611
11-24-15



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
ROBERT GLENN, TRUSTEE

Form 990-PF (2015)

37-6388790

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated busingss incomsg

Excluded by section 512, 513, or 514

(a) (b)
Buc%ggss Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or {loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

213 o

14

3,946.

18

9.,457.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (&)

{See worksheet in line 13 instructions to verify calculations.)

0'

13,616.

0.

13

13,616.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of

523621 11-24-15

Form 990-PF (2015)



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST
Form 990-PF (2015)  ROBERT GLENN, TRUSTEE 37-6388790 Ppage13
Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt orgamization of;
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6 X
¢ Sharing of facilities, equipment, maiing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is “Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. It the foundation recewved less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
{a)Lmne no {(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affikated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [::] Yes [Kl No
b if“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penaities of T4 declare that | have examined teturn, including accompanying schedules and statements, and to the best of my knowledge Y PYETTYY ™
R ay the iscuss this
SIQ n and belief, 1t 1s f»de, corregl, and complete laratiol parer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
Here } %— f 20 [ shown below (sea instr )?
/e /4 26/€ P TRUSTEE [ Jves [Ino
Daty/

e
Signabure’of officer or trustee 7 Title

Print/Type preparer's name Preparer's signature Dat Check [j if 1 PTIN
. J . 57/6/?0/5' self- employed
Paid JANICE A. GUTHRIE PQ/Z/%A,{ a P00105914
zrepgrelr Firm's name » DUNBAR, BREITWEISER & COMPANY , LLP Frm'sEIN > 37-0995462
se Only

Firm's address p- 202 NORTH CENTER STREET
BLOOMINGTON, TIL 61701 Phoneno. (309) 827-0348
Form 990-PF (2015)

523622
11-24-15



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

37-6388790

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME

FEDERATED PRIME OBLIGATION

FUND 4. 4.

FIDELITY #Y97-053070 207. 207.

FIDELITY #Z73-589225 2. 2.

TOTAL TO PART I, LINE 3 213. 213.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (7) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

AMGEN INC. SR

UNSEC NOTES 2.125% 266. 0. 266. 266.

FIDELITY

#Y97-053070 1,730. 304. 1,426. 1,426.

FIDELITY

#Y97-053070 -

EXEMPT INTEREST 435. 0. 435. 0.

FIDELITY

#273-589225 822. 0. 822. 822.

ISHARES S&P SMALL

CAP 600 34. 0. 34. 34.

PIMCO LOW DURATION

FUND 546. 0. 546. 546.

SPDR S&P 500 ETF

TRUST 210. 0. 210. 210.

SPDR S&P MIDCAP

400 ETF 84. 0. 84. 84.

T ROWE PRICE SHORT

TERM BOND 123. 0. 123. 123.

TO PART I, LINE 4 4,250. 304. 3,946. 3,511.

STATEMENT(S) 1, 2



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

37-6388790

FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 530. 265. 265.
TO FORM 990-PF, PG 1, LN 16B 530. 265. 265.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COUNTRY TRUST BANK FEES 752. 752. 0.
FIDELITY ADVISORY FEES 43. 43, 0.
TO FORM 990-PF, PG 1, LN 16C 795. 795. 0.
FORM 990-PF TAXES STATEMENT 5
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX ON INVESTMENT
INCOME 144. 0. 0.
FOREIGN TAX 59. 59. 0.
TO FORM 990-PF, PG 1, LN 18 203. 59. 0.
STATEMENT(S) 3, 4, 5



ADELE P. GLENN IRREVOCABLE SCHOOL TRUST

37-6388790

FORM 990-PF OTHER EXPENSES

STATEMENT 6

(A) (B)

EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ILLINOIS CHARITY BUREAU FUND 15. 0. 15.
TO FORM 990-PF, PG 1, LN 23 15. 0. 15.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

STOCK FUNDS -- SEE ATTACHED SCHEDULE 47,205. 47,826.
TOTAL TO FORM 990-PF, PART II, LINE 10B 47,205. 47,826.

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
DIVIDENDS RECEIVED AFTER YEAR END COST 403. 403.
BOND FUNDS -- SEE ATTACHED SCHEDULE COST 64,697. 65,032.
EXCHANGE TRADED PRODUCTS -~ SEE COST

ATTACHED SCHEDULE 57,995. 99,490.
TOTAL TO FORM 990-PF, PART II, LINE 13 123,095. 164,925.

STATEMENT(S) 6, 7, 8



‘Ef.':j\vré Fide’i FIDELITY INVESTMENT REPORT

INvERTMaANTS

PREMIUM SERVICES'™ D bor 1, 2015 - D 31,2018
Account Summary (eenteued Aceount # Y97-053070
TRUST: UNDER AGREEMENT
Top Holdings (contoued)
Porcent of
Doscrigtion - - Value_Account
Isharas Russes 1000 Value ETF 13,602 [.]
Total $114,529 53%

Realized Gains and Losses from Sales
{May not refiect sl gans and josses due fo incomplele cost basa)

X This Period Yearto-Oste
Not Shorttorm Gain/Loss . .08
Short-tarm Loss . 008
Nest Long-4tsrm Galn/Loss . 10,674.91
Long-term Gan - 18,046 02
term Loss - -5.371.11
Not GalnfLoss . $10,674.93
w
i
3
g
2
ZJ
]
§I
8
1
§
dof12
15, =3 -
‘g} {—J' ‘"'d. '-'! r“' u FIDELITY INVESTMENT REPORT
D 1, 2018 - D« 31,2015
PREMIUM SERVICES® . 3
Holdings Account # YST-053070
TRUST: UNDER AGREENENT
Stock Funds
MEECOPAOT
FIDELITY INTLSHALL CAF GFP
FUND(F8CO® ___ ___ . ___ S e+ s e
FIDELITY ADVISOR INTL 128 8784 38310 2.703.11 2608 90 2t 2874 1060
DIBCOVERY CL I(FIADX) _ L e - R e -
PIDELSTY GROWTH COMPANY 105 18518 136.940 221580 215747 "n . -
ACADIAN EMERGING MARKETS 157 77 2789 14910 FEY 2] 3,504 32 -107.10 Qr 12n
PORTINBTLIAEMGK) ot e e e o m e e o R [,
INVESCO CONVERTIBLE 174 66 448 p-115 377000 3,780 60 -io 00 16430 270
SECURITIES FD GL Y(CNSOX) _ . . e . _— R
WALLIAM BLAIR INTL GROWTH 267 1183m2 24948 447104 e 15958 4267 0920
CLASSNWBIGY) R . o ; A
FRANKUN INTERNATL 3M CAP 060 70811 19570 131496 122699 1203 25 1710
ORWTHADWISOR(FKSCY) __ . . __ ... [ e [P e e -
OCANMARK INTERNATIONAL CL | 187 189352 21380 361735 301397 338 8407 2320
MF S INTERNATIONAL VALUE 204 120810 34130 TAA09T T as28ma T s 5§34 i3z
FUND CL A(MGIAX)_ - . - ®
MORGAN STANLEYGLOBAREAL 113 232817 10740 250109 248384 728 2040 3210
ESTATEPORVAMARLEX) . i i e ke s a1 e e 2 % 2 o o ot et e =
MS FRONTIER EXERGING (-] 29034 16980 49296 50141 L42 . &
MARKETS FUND CLI(MFMLX) - e e S
OPPENHEIMER INTERNTL (ES) 80 627 5900 207206 276012 1284 Wee i 2
GROWIHCLYOG) A i - ]
OPPENKEIMER DEVELPNO 138 98028 2980 293887 283400 104,87 2008 0990 §
MARKETS FUND CLASS ({(O0VIX) . -
T ROWE PRICE GVERSEAS 38 916218 8990 823679 82380 o001 17408 2110 '
STOCK FUND (TROSX e e e L. —— - . i
TRANBAMERICAINTL EQUIY €I~ 144 187 481 16640 39is 208544 nM B 2100
aswy e e e e+ - . -
WASATCH FRONTIER EMEROING ~ ~ 0.50 401000 2720 1,090 72 111077 2008 . - 08
BMALL COSWAFNX) §
Totat Stock Funds 2203% $47,828.38 $47,204.99 $021.38 $T88.42 3
w
g

4ol 12
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delity

FIDELITY

INVESTMENT REPORY
IR VESTMNAN
PREMIUM SERVICES™ o 1,2015-0 31,2018
Holdings (contrued) Account # Y§7-083070
TRUST: UNDER AGREEMENT
Bond Funds
Percent of Price . Total Unreatizod Est Annual EstYield
Markot Valye Cost Basts
nne umu t"u#"m—w—mu"_'%u 11.85% 2194 ﬁ% $25.50129 $25418 10 $i73 09 263045 3A40%
:!";.é'!ﬁ'!\t-.&“ e e e e e e R, e e e e ¢ e e o e e e £
gx&uaocxj HiGH YLD BOPORT 104 36T 713 228718” 234897 Iy 13139 5420
BLACKROCK NAMONALMUNI 788 V1541887 LY .11 1Y 7> 13 AT Y 7 & R '3 T TTTESET 3’
FUKDCLAMONLY . .. o e . R o
ERN ASSET MANAGED 408 §24500 16700 875080 070888 090 33530 3md
MUNSCLA(SHMMY) _ i i
mou GLOBAL BOND 282 526518 1ss0 610171 €.02812 1Y 18989 310
CLABS A . —_— e - s e e e e e
WELLS FARGO ULTRASRTERM 248 §57.000 ()] A 3% : UG oW
HUNEING INS{SMAD)
Total Bond Funds 20.40% $65032.47 489654 $33643 $2,10843
Short-term Funds
Percent of e Price Tota) Tota) Unroalired Est Aunua) EstYleid
Quantity W Market Valiuo Gt Bashy Qainfloye Jocomo (EAR (B}
ﬁu.m MUNICPAL MONEY 162% 3,503 170 7.600 $3.60317 ‘Pot applicable ol spplicatle - " &
=T-dayyield 001% &
Total Shorttem Funds 14% $3,503.47 - . g
2
Exchange Traded Producis E (e.g. ETF, ETN) z
Percant of Prics Tota! Toml Unrealizod Est. Annwsl  EstYleld
ISHARES AUSSELL 1000 VALUE €30% Mm 000 W $13.60254 312,899 49 $703 05 . .
ETF (WD) I R
;'m#nmmmoonowm s 123000 9480 1221604 1140212 32 . - §
(WF) € e e R R, e e
ISHARES CORE S£P SMALLCAP ~ 341 62.000 10110 131137 2,47348! 520309 . - -;,"
ETF (WR)E _ e e .. [ JE . R . g’
sof12
s - '
anv’l. r-.!r-m FIDELITY INVESTMENT REPORT
Decomber 1, 2015 - Dy 31,2045
PREMIUMN SERVICES'™ , X
Holdings ot Account 9 Y97-053070
TRUST: UNDER AGREEMENT
Exchange Traded Products € (e.9. ETF, ETN) (contued)
Parcent of Price Total Tot! Unreatized Est Annua! EstYietd
8POR 2P SO0 ETF TRUSTUNIT 2021 Jz%" 000 E%‘mLum 4162818 19,458,237 2447130 - .
BER 1 84D
SPOR 38P mmpmm ®r &2 58000 254 040 0WrHIR2 457562 1045470 . .
UTSER1
SAPOCRP ISIN SUSTHSTY 1072
e2|SO888MOVE B . e e
8ECTOR BPOR TR SHS BENINT E7 332560 280 2.611.88 748318 42038 - :
EINARCIAL(XLF)E
Total Exchange Traded Products  4806% $99,490.01 ST 80417 $41486.24 .
Total Kokings frroy] $218851.70 $169,006.30 24822 $2477.05

EMN Estmated Annual income (EA]) & Estimated Yield (EY)- EAL 13 an estamate of anaual mcome for 8 specrfic socunly posan aver tha noxt rofng 12 months EY w cakculsted by dvdng e
& EY curront EAI for a secunty posidron by its slafomont closing date market vakie EYnlodouvlymmnowthymmwmnrlmn&mﬂﬁemwhnm winch moy
thom nd proveded for

fuctuate For ootan lypes of secuntes, EA! and EY couwld nclude the retum of pancipsl or capttal gans umennuld
nformabona purposes only and shouid not be robed on for

There s

the EATor EY

radng or tax

memg that your wil actu.
proesented Actusl wxcome mdpddmnluhphorubw ENMUEYMMDDWM.WIM 30-clay Yield or 7-d|y Yiold, #,uwd-l as lﬂpwmmwm

sctusl lustoncal pesformance of
ststement

8 secunty For

datails, refar to the

s section at the end of your

Totsl Cost Bas:s doss not nciude the cos! basrs on core, manay markat or other postons where cost baw 13 unknown o not Ropbcable
4 Plssse note that due to roundng  percentages may not add to 100%

t Thid-party providod

E  includos axchange-iraded funds (ETFs), exchangoe-traded notes (ETNs), and othor exchange-traded vehicios
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