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com 990-PF

Department of the Treastury
Intemal Revenue Service

OMB No 1545-0052

2015

Open to Public Inspection
, 20

Return of Private Foundation '
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter soctal secunity numbers on this form as it may be made pubiic.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2015 or tax year beginning , 2015, and endin

SCANNED NOV 2 1 2016

9D

Name of foundation THE KAPNICK FOUNDATION A Employer identification number
U/a/S 8/15/04 36-7434011
QQ Number and street (or P O box number If mail I1s not dehvered to street address) Room/suite B Telephone number (see instructions)
=
o4
1o P.0O. BOX 73 (212) 440-0800
- City or town, state or province, country, and ZIP or foreign postal code
> © PRI >
o NEW YORK, NY 10274-0073
i G Check alt that apply Initial return r___ Inttial return of a former public chanty | p 1 roreign organizations, check nere. . P> D
Sz Final return __4 Amended return 2 Foreign organizations meeting the
e || Address change Name change gi;;pl:ts;ug:m h?m.ar:d ?uﬁch. N 4 D
H Check type of organization MSectlon 501(c)(3) exempt private foundation
liLSectron 4947(a)(1) nonexempt charitable trust Other taxable private foundation B !l privle foundaton staus was lermmmdp D
under section 507(b)(1){A) check here .
I Far market value of all assets at |J Accounting method I_‘(I Cash E_I Accrual F  If the foundation 1s in a 60-month termination
end of year (from Part I, col (c), ine Other (specify) under section 507(b)(1)(B) check here , P I:]
16) > $ 52,752,371, (Part |, column (d) must be on cash basis )
: d) Disbursements
gg?loyf?;o?lfng?ry ggg;:sng)éés’e::; (sd)(T ne (aégz\ézgzepzrd (b} Net investment (c) Adjusted net ( )for charitable
may not necessarnly equal the amounts i books income income purposes
column (a) (see instructions) ) N/A (cash basis only)
1 Contributions gifts, grants, etc received (attach schedule) NONE
2 cnock p-[_| fihe oupdlon s not requred o
3 Interest on savings and temporary cash nvestments. 16,811. 16,811. ATCH 1
4 Dividends and interest from securities . . . . 382, 954. 382, 954. ATCH 2
6a Grossrents . v v v v v v v i e e w e e s e
b Net rental income or (loss)
g Gg gel gam or (loss) from sale of assels not on hine 10 4,3 61 ,» 253,
E| b Gross sales prce foral 4,405, 540.
3 7 Capital gain net income (from Part IV, line 2) | 4,3061,788.
x 8 Net short-term capital gan, . . . .
9 Income modificat] f R
10a aGrﬁ%s:IIS:vlf ces . ,,_A
b Less Cost bf gop@s sold . Y. H
c Gross pro |% (Ioﬁwaé‘p g}chml\e? .. %
11 Other incoe (attach schedule) ATCH—32 2,092,468 1,912,651.
12 Total Add 84 1.througletine ANT- . . 6,853, 486. 6,674,205. 0.
13 Compensahﬁf;fﬁ il c‘_ :-‘_\}‘\\ e;s,/elc/’. . 0.
7] e T
3 14  Other emplod! salaries andwages . . . . .
5 15 Pension plans, employee benefits . . . . . .
S116a Legal fees (attach schedule) ATCH 4. . . , 2,500. 2,500.
% b Accounting fees (attach schedule)ATCH . 5 10, 500. 5,250. 5,250.
2| ¢ Other professional fees (attach schedule) . [6] 110, 905. 110, 905.
g 17 INterest. + v v v v e e e e e e e
#1418  Taxes (attach schedule) (see instructions){ 7.1, 105, 000.
-E‘E 19 Depreciation (attach schedule) and depletion.
3 20 OCCUPANCY + & 4 v v v v v v m e e e e e
ol|21 Travel, conferences, and meetings . . . . . .
% 22 Prntingand publicatons . . . .. .. ...
123 Other expenses (attach schedule) ATCH .8. . 105, 451. 54,663, 15.
&i24 Total operating and administrative expenses
] Add lines 13 through 23. . . . . v« . . . . 334,356. 170,818. 7,765.
825 Contributions, gifts, grantspad . . . . . . . 5,535,456. 5,535,456.
26 Total expenses and disbursements Add lines 24 and 25 5,869,812, 170,818. 0. 5,543,221.
27  Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements , . 983 1 674.
b Net investment income (if negative, enter -0-) 6,503,387.
¢ Adjusted net ncome (if negative, enter -0-). . 0.
J5A For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)
SEMI01000 91 2BC 526W V 15-7F
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Form 990-PF (2015) THE KAPNICK FOUNDATTION 36-7434011 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets Zﬁiﬁf'npfs'°o"n§°'(”s?e‘ 112?::1];3?1;0{ end-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . . ... ......... 1,699,184. 123,128. 123,128.
2 Sawvings and temporary cash investments . . . . . . . . . .. 6,749,849. 13,397, 016. 13,397,018.
3 Accounts receivable P PR R L T P R " S
Less allowance for doubtfui accounts »»
4 Pledges receivable P> e R P S SO I i
Less allowance for doubtful accounts P
5 QGrantsrecavable. . . . . . . . .00 L e s e
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . ., . .
7  Other notes and loans receivable (attach schedule) P b T e e ﬁ“wmg,‘l fi L i’i _% . x,@w&im&‘?ﬁ@% i
Less allowance for doubtfut accounts P>
%’ 8 Inventoriesforsaleoruse. . . . . . . . . .0 o ..
3 9 Prepaid expenses and deferredcharges . . . . . . . . .. ..
<}10a Investments-US and stale govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . , . . .. ..
¢ Investments - corparate bonds (attach schedule), |, , , . ., . .
BRI AL St < ToAL e Y. oL @ e R =
Less accumulated depreciation pp»
(attach schedule)
12 Investments - mortgageloans. . . .« <+« ¢ v v b w w e ..
13 Investments - other (attach schedule) . . . . . ATCH.9 ., .. 37,872,775. 36,150,911.
Y aupment i > oL ke LR L Nl
Less accumulated depreciation »
{attach schedule)
15  Other assets (describe )
16 Total assets (to be completed by all filers - see the
instructions Aiso, seepaget.teml) ., . . . . ... ... .. 46,321,808. 49,671, 055. 52,752,371
17  Accounts payable and accruedexpenses . . ., . . . . . . . .
18 Grantspayable. . . . . . . .. . i i it i
3 19 Deferredrevenue. . . . . . . . . v i i vt t e e e e
g 20 Loans from officers, directors, trustees, and other disqualffied persons, .
'8 21 Mortgages and other notes payable (attach scheduie) . , . . .
|22 Other habtilities (describe » )
23 Total habiities (add lines 17 through22) . . . , . . . . ... 0. 0.
Foundations that follow SFAS 117, check here , D]_]
§ and complete lines 24 through 26 and lines 30 and 31.
S[24 Unrestricted. . . . ... . . e
3 25 Temporanlyrestncted . . . .. ... .. 0.0
<326 Permanentlyrestncted. . . . . ... .o
g Foundations that do not follow SFAS 117, | SRS
't check here and complete lines 27 through 31.
o 27  Caputal stock, trust principal, or currentfunds . . . . . . . . . 46,321,808. 49,671,055,
g 28  Pad-in or capital surplus, or land, bldg . and equipmentfund, . . , . .
3 29 Retained earnings, accumulated ncome, endowment or other funds ,
g 30 Total net assets or fund balances (see instructions), , . . . . 46,321,808. 49,671, 055. .
2Z!31 Total habiittes and net assets/fund balances (see v ¥ 5 ‘
INSEFUCHONS) . . o v s o o v e e e e e e e e e e e e 46,321,808. 49,671,055. . E

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn), . . . . . . .. 1 46,321,808.
2 Enteramountfrom Part L, iNe 27a. . . . . . . . . . i e e e e e e 2 983,674
3 Other increases not included in line 2 (temize) » ATCH 10 3 2,365,573.
4 Addhines 1, 2, and 3 . . . . . . L i e e e e e e e e e e e e . 4 49,671,055
5 Decreases not included in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), Ine 30 . . . . | 6 49,671, 055.

Form 990-PF (2015)
JSA
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Form 990-PF (2015)

THE KAPNICK FOUNDATION

36-7434011
Page3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, {b) How é%ﬁﬁ.arté% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) P-Rurchase | (mo’, day, yr ) (mo, day, yr)

1a SEE PART IV SCHEDULE
b
[
d
e
(e Gross sales price O e aiowaie) “hius oxpense of e (& s ) mis (9
a
b
[+
d
e

Complete only for assets

showing gain in column (h) and owned by the foundation on 12/31/69

M F MV asof t2/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
If gain, also enter in Part |, ine 7

2 Capital gain net iIncome or (net capital loss) { If (loss), enter -0- in Part |, tne 7 } 2 4,361,789.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gamn, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter O- m}

Part l, INE 8 . . . L i i i e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:] Yes No

1 _Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) ) o
Ca,endar?g:ﬁgfgfsefﬁgzmmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col L;)tl)sit(r;'l\)nud!é%nbr)}agg’ ©)
2014 3,190,535. 55,002,142. 0.058007
2013 7,791,639, 51,890, 122. 0.150156
2012 2,541,919. 53,237,305. 0 047747
2011 2,091,814. 47,858,547, 0.043708
2010 4,123,191, 46,052, 557. 0.089532
2 Totalofline 1, column(d). . . .. . . .ttt e e 2 0.389150
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . .. ... .. .. 3 0.077830
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ne5. . . . . ... .. 4 54,910, 920.
5 MUIDlY INE A DY INE 3 . o o v v e e e e e e e e e e e e e e 5 4,273,717.
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . .. .. ... .. ... 6 65,034.
7 ADAIINES 5andB . . . . . .t e e e e e e 7 4,338,751.
8 Enter qualifying distributions from Part Xli, ine 4 8 5,543,221.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi

Part VI instructions

, line 1b, and complete that part using a 1% tax rate See the

Jsa
SE1430 1000
4912BC 526W
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Form 990-PF (2015)
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' Form 990-PF (2015) THE KAPNICK FQUNDATION 36-7434011 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here | d [_' and enter "N/A" on tine 1
Date of ruling or determunation letter _ _ _ _ _ _ _ _ _ _ ___ __ (attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 65,034.
here b andenter 1% of Part |, ne27b. . . . . . . . i . L i e e e e e e e e e e e,
c All other domestic foundations enter 2% of tine 27b Exempt foreign organizations enter 4% of
Part |, ne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
| 3 ADDINES 18NG2. o o\ ittt et e e e e e e e e 3 65,034.
| 4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , , 4 0.
5 Tax based on investment Income Subtract line 4 from ne 3 Ifzeroorless, enter-0- ., . . . . ... ..... 5 65,034.
6 Credits/Payments
: a 2015 estimated tax payments and 2014 overpayment credited to 2015, , , , | _6a 73,550.
b Exempt foreign organizations - tax withheld atsource, , . . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . , . . . 6¢c 35,000.
d Backup withholding erroneously withheld . . . . . . . .. ... ... ... 6d
7 Total credits and payments Addlines Bathrough6d . . . & & ¢ v o i v v b v v e e e e e e e e e e e e 7 108, 550.
8 Enter any penalty for underpayment of estimated tax Check here If Form 2220 s attached . , . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed . . . . . . . . . v . o . .. >l 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid ., , , . .. ... . > 10 43,516.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax 43,516. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisltation or did 1t Yes | No
participate or intervene in any political campaign?. . . L . . L L L L L L s e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indrrectly) for political purposes (see
Instructions for the definition) 2. . . . . . @ i v v i e e e e e e e e e e e e e e e e e e e e e e e e e 1b S
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any materals
published or distributed by the foundation in connection with the activities
‘ ¢ Did the foundation file Form 1120-POL forthisyear? |, . . . . . . . . . . 0 e e e e e e e e e e e e, 1c X
' d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
(1) On the foundation P $ (2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS?, , . . . . . . . . v v v « v . 2 X
If "Yes, " attach a detailed description of the activities
‘ 3 Has the foundation made any changes, not previously reported to the IRS, In its governing mstrument, articles of
1 incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy ofthechanges _ . . . . . . . . . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . . .« v .« . . 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . . . . i 0 v i e e e e e e e e e, 4b a
5 Was there a liquidation, termination, dissolution, or substantial contraction duning theyear?, . . . . . . . . . v v v v v o .. 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legistation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing InStrument? . . . . . . . . . v i v i v i i e e e e e e e e e 6 S
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
IL,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation . . . . . . . . . . . . . ... 8b X
9 is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”
‘ COMPIBLE PAtXIV., . . . v v i e e e et e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes " aftach a schedule lsting their
Names and @AOIBSSES . . v« . . . . e e a e e e e et e e b e e a e e e e e e e e e e nm e e e e e e 10 X
j Form 990-PF (2015)
JSA
5E1440 1 000
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Form 990-PF (2015) THE KAPNICK FOUNDATION 36-7434011 Page 5
m Statements Regarding Activities (continued)
11 At any tme dunng the year, did the foundation, directly or ndirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? lf "Yes," attach schedule (S8 INSITUCHIONS), . . . . & . o v v v o e e 11 A
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If “Yes," attach statement (see InStructions) ., . . . . . . . . st e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? | 13 X
Website address P N/A
14 The bocks are in careof B ERNST & YOUNG US LLP Telephoneno B _212-440-0800
Locatedat p /7 WATER STREET - STH FLOOR NEW YORK, NY ZiP+4 p 10005
15 Section 4847(a)(1) nonexempt charntable trusts filing Form 930-PF in liey of Form 1041 - Check here . « v v v v v v v v v s b[
and enter the amount of tax-exempt interest received or accrued duringtheyear, . , . . . . v v v v v v v v v o » I 15 l
16 At any tme dunng calendar year 2015, did the foundation have an interest In or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeign Country?, . . . . . L L L s s e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes enter the name of]| ¥ ) % o
the foreign country p e
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. .| Yes| No
1a During the year did the foundation (either directly or indirectly) N_*ﬁ o A
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No %f ol ?&a =
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a Qﬁ & ¥ ®
disqualified PersOn? L & . L L L L e e e e e e e e e e e e e e e e Yes No ‘{, % e &
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . .. . Yes No A B r‘
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . ... . Yes No i ﬁ%v %?* «%}"
(6) Transfer any income or assets to a disqualified person (or make any of either available for %@K . & Y 5&
the benefit or use of adisqualifiedperson)?. . . . . . . . . L . L L e e e e e e e e D Yes No 1% |5 ¥
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the %?’ 5 i@ ki
foundation agreed to make a grant to or to employ the official for a period after »gg “ T Wi
termination of government service, if terminatingwithin 80days ), , . . . .. ... ... . ... D Yes No . @ﬁ &%& -, ‘
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations W w ti -1 - !
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INSUCHONS)? « v & « v & v v o v v v v v v v s 1b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . v v v v v 0 v o . » D 5&;, g; h ?%v %
¢ Dd the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that |%s .. D
were not corrected before the first day of the tax year beginning in 20152 . . . . . . . . . . 0 e e e e e e e e e e ic N/A
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundatton was a private :gy sl \,,
operating foundation defined 1n section 4942())(3) or 4942(j)(5)) N 52’“1 B
a At the end of tax year 2015, did the foundation have any undistributed income (lnes 6d and @ \. %& &I'\
6e, Part X for tax year(s) begmning before 20157, . . . . . . . . . . . e e e e e e e e e D Yes No @ ,3’% LR (
If "Yes," list the years P> , . . %‘ 3 %&5 ﬁ%‘
b Are there any years lsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) [& I
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to E,_& ‘_A&%z,,‘;:%
all years histed. answer "No" and attach statement -see instructions ) | . . . . . . L L L o s e e e e e 2b N/A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here ﬁ e ‘. ;;
> : : : i j
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise M . ;
atany tme dunng the ¥ear? . . . . . . i it e e e e e e e e e e e e e e e e e e e e Yes No * f
b If "Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or N . |
disqualhfied persons after May 26, 1969, (2) the iapse of the 5-year period (or longer period approved by the 3 - \5‘7
Commissioner under section 48943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of " i
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the | ___{..._ .
foundation had excess business holdings in 2015 ) | . . . L e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4@ X
b Did the foundation make any mmvestment m a prior year (but after December 31, 1969) that could jeoparcize s (., | |
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X
Form 990-PF (2015)
JSA
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*Form 990-PF (2015) THE KAPNICK FOUNDATION 36-7434011 Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence iegisiation (section 4945(e))? , . . . . . [:] Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive?, . . . . L L L L L L L L s e e e e Yes
(3) Provide a grant to an individual for travel, study, or other smilar purposes? ., . . .. ... ... Yes
(4) Provide a grant to an organization other than a chantable, etc, organization described in

section 4945(d)(4)(A)? (see instructions) Yes

(5) Provide for any purpose other than religious, charitable, scientfic, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? | . . . ., . . . ., .. ... .. I_—_| Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in

Reguiations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? , ., ., . . . ... .. 5b N/A
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . v v o v v v v v i » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant?, . . . . . . . ... ..., .. N/{“. D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | | | L L. L L. e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |, , . ., . . . . . 6b X
if "Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. ., . . . ... . . 7b N/A

and Contractors

IR 'nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, ‘

1 List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

(b) Title, and average {c) Compensation {d) Contributions 10
(a) Name and address hours per week (If not paid, employee benefit plans (e())E]xpe;\lfg aacncggsnl,
devoted to position onter 0-) and deferred compensation er allow
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

SE 1460 1000
4912BC 526W Vv 15-7F

“NONE."
d) Contnibutions to
(b) Title, and average { o benefit ) Expen count
{a) Name and address of each employee paid more than $50,000 dgv%l:iresd ;:gr v;(;ﬁ:(on (c) Compensation p??n% a)ll'\iiedefgrield ( )o!h);eealfg\facnces .
p compensation
NONE
0 0. 0.
Total number of other employees paid over 850,000, . . . . . . o v v i it e e e e e e e e »
Form 990-PF (2015)
JSA

PAGE 6



, THE KAPNICK FOUNDATION 36-7434011

Form 990-PF (2015)

Page 7

LA} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE

NONE

NONE

Total number of others receiving over $50.000 for professional services

EUEY  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activiies during the tax year Include relevant statistical information such as the number of
orgamzatons and other beneficianes served, conferences convened research papers produced eic

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARTTABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL

NONE

2 REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2

Amount

1 N/A

NONE

2 N/A

All other program-related investments See instruclions

3 N/A

Total. Add lines 1 through 3 . . . . . . . . . L e e e e e e e e e e e e e e e e >

JSA

SE 1465 1 000
4912BC 526W Vv 15-7F

Form 990-PF (2015)

PAGE 7



' THE KAPNICK FOUNDATION 36-7434011
Form 990-PF (2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly far market value of securities . . . . . . . . .. .. 1a 2,447,859.
b Average of monthly cashbalances. . . . . . . .. ..o v i 1b 11,908,461.
¢ Far market value of all other assets (see instructions), . . . . . . . . . . . ... .., 1c 41,396,807.
d Total (add Nes 18,D,@N0C) . . . . . o v vttt e e e e id 55,747,127.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) . . . . .. ... . .. ... .... 1e l
2 Acquisition indebtedness applicable to me 1assets . .. ... ... ... ... .. ... 2
3 SUbtraCt “nerrom I'ne 1d ........................................ 3 55’747’127
4 Cash deemed held for chartable activittes Enter 1 1/2% of line 3 (for greater amount, see
T 4 836, 207.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,lne 4 | 5 54,910, 920.
Minimum investment return. Enter5%oflne 5 . . . . .. ... ... ... ... .. . . .00 ... 6 2,745,546.

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here p [:l and do not complete this part)

Mimmum investment return from Part X, @ 6« « .« v v v v v o o e e e e e e e e 1 2,745,546.
2a Tax on investment income for 2015 from Part VI ne 5 . . . . . . 2a 65,034.

Income tax for 2015 (This does not Include the tax from Part Vi), . |_2b

C AdAINES2aand 2D . . . . . 2c 65,034.

3 Distributable amount before adjustments Subtracthne 2cfrombnet . . . . . . . . . ... ... .. 3 2,680,512.
4 Recoveries of amounts treated as quaifying distrbutions ., . . . . ... ... 4
5 AAIINES BaNA4, . . . L 5 2,680,512,
6 Deduction from distributable amount (see instructions), |, . . . . . . . . . .. .. e 6
7 Distributable amount as adjusted Subtract ine 6 from hne 5 Enter here and on Part Xil,

I T 7 2,680,512.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Partt, column (d), ne26 . . . . .. . ... ... ... 1a 5,543,221.
b Program-related investments - total from PartIX-B ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIOSES | | . . e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) | L. 3a
b Cash distribution test (attach the required schedule) . . . . . ... ... ... ... 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlIll, line 4 | 4 5,543,221.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see NStructions) . . . . . . .. . . . 5 65,034.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 5,478,187.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)

JSA

5E1470 1 000
4912BC 526W Vv 15-7F% PAGE 8



' THE KAPNICK FOUNDATION 36-7434011

Form 990-PF (2015) Page 9
BRI Undistributed Income (see instructions)
(a) {b) (c) (d)
1 Distributable amount for 2015 from Part X, Corpus Years prior to 2014 2014 2015
INe7 . . e e e e e e e e e e e 2,680,512,
2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for 201donly, _ . . . .. .. .. NONE
b Total for prioryears 20 13 20 12 20 11 NONE )
3 Excess distributions carryover, If any, to 2015
aFrom2010 ... ... 2,034,663.
b From2011 ... ... NONE
c From2012 ... ... 16,696,
d From2013 . .. ... 5,281,783.
e From2014 . . . ... 564,420.
f Total of hnes 3athroughe . ., . .. ... ... 7,897,562,
4 Qualifying distributions for 2015 from Part XII,
ned » $ 5,543,221.
a Applied to 2014, but not more than ine2a ., , .
b Applied to undistributed income of prior years
(Election required - see instructions). . . ., . . .
¢ Treated as distributions out of corpus (Election
required - seenstructions) , L, L. .. . L ..
d Applied to 2015 distributable amount, . . . . . 2,680,512.
e Remaining amount distnibuted out of corpus. . . 2,862,709
5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) }
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 10,760,271,
b Prior years' undistnibuted income Subtract
lnedbfromlne2b. . . .. ..........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract lne 6¢c from hLne 6b Taxable
amount - seemnstructions ., . . ., .. .. .., ..
e Undistnbuted income for 2014 Subtract line
4a from lLne 2a Taxable amount - see
INSITUCIONS & . v v & v v e v v v s e v e e e NONE
f Undistnbuted income for 2015 Subtract lines
4d and 5 from iine 1 This amount must be
distributedin2016. . . . . . . .. .. .. .. NONE
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required ~-see Iinstructions) . . . .. ... ...
8 Excess distributions carryover from 2010 not
applied on line 5 or ine 7 (see instructions) , . ., 2,034,663.
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a , . . . . .. 8,725,608.
10 Analysis of ine 9
a Excess from 2011 NONE
b Excess from 2012 , . . 16,696.
¢ Excess from 2013 , ., . 5,281,783.
[
d Excess from 2014 . . . 564,420.
e Excess from 2015 . , . 2,862,709,
Form 990-PF (2015)
JSA
5E 1480 1 000
4912BC 526W vV 15-7F PAGE 9



*Form 990-PF (2015) THE KAPNICK FOUNDATION 36-7434011 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2015, enter the dateoftheruling., . . . . . . . . ... .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section l_l 4942())(3) or |___] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2015 (b) 2014 {c) 2013 (d)2012

| or the minimum investment
return from Part X for each
year listed

€ Quahfying distibutions from Part
XIt tine 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activities ., . . . .

€ Qualitying distnbutions made

directly for active conduct of

exempt activites Subtract line

2d fromlne2¢ , , , , , .

3 Complete 32 b, or ¢ for the
alternative test relied upon

a "Assets" alternative test - enter

(1) value of all assets
(2) Value of assets qualfying
under section
49420)3KB)) . . . . .
b Endowment' alternative test-

enter 2/3 of mimimum invest
ment return shown in Part X
Iine 6 for each yearlisted , , .

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, dividends rents
payments on securties
loans (section 512(a)(5).
orroyaltes), , . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
OSBm . ... ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2))
ATTACHMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadiines

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of insttutions, or other
factors

5514J93A1 000 Form 990-PF (2015)
4912BC 526W vV 15-7F PAGE 10



) THE KAPNICK FOUNDATION 36-7434011
Form 990-PF (2015) Page 11
B Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ”srhaocvlvpfr?; 'rsef:ug»ds'ﬁ'.g"xi' F&“;}S:‘{ﬁ” Purpose of grant or Amount
any foundation manager contribution

Name and address (home or business) of Substantial contbutor reciprent
a Paid duning the year
SEE STATEMENT ATTACHED 3,028,465.
SEE STATEMENT ATTACHED 2,506,991.

1 I » 3a 5,535, 456.
b Approved for future payment

1K | T I > 3b

JSA Form 990-PF (2015)

5E1491 1 000

4912BC 526W vV 15-7F PAGE 11




THE KAPNICK FOUNDATION

Form 990-PF (2015)
Z1B4'/F:¥ Analysis of Income-Producing Activities

36-7434011

Page 12

Enter gross amounts unless otherwise indicated

1

[2 0 - 7L X

- O w O N O

- A

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

- 0o QO 0 T

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Iinterest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty. . . . ... ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . . . .. . . ..
Gain or {loss) from sates of assels other than inventory
Net income or (loss) from special events . . .
Gross profit or (foss) from sales of inventory. .
Other revenue a

14

16,811.

523000 16,395,

14

382,954.

523000 163,422.

523000 -536.

18

4,361,789,

b ATCH 13

1,912,651.

c

d

e

Subtotal Add columns (b}, (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e)

179,281,

6,674,205,

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

6,853,486.

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
JSA Form 990-PF (2015)

5E 1482 1 000

4912BC 526W

vV 15-7F

PAGE 12



Form 990-PF (2015)

THE KAPNICK FOUNDATION

36-7434011 Page 13

XV Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization describsd
in section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to poitical

organizalions?

a Transfers from the reporling foundation to a noncharitable exempt organization of:

(1)Cash, , . .. .. ....
(2) Otherassets, , , ... .
b Other transactions

(1) Sales of assels to a noncharitable exempt organization, |
(2) Purchases of assets from a nonchantable exempt organization,
(3) Rental of facllities, equipment, or other assets
{4) Reimbursement arrangements , ,

(6) Loans or loan guaranteas,

{6) Performance of services or membership or fundraising sollcuatlons

« e e L I R R I S S « .

¢ Sharing of facilitiss, equipment, malling lists, other assets, or pald employees

d If the answar to any of the above 15 "Yes," complele the following schedule Column (b) should always
value of the goods, other assets, or services given by the reporting foundation,
value In any transaction or sharing arrangement, show in column (d) the value

v e

of the goods,

D S

Yes | No

1a{1) X

. [1a(2) X
.. ik X
1b(2) X
1b(3) X

. 1b(ay X
. [1b(5) X
1b(6) X

1c X

show the fair market

If the faoundation received less than falr market
other assaets, or services received

(a) Line no {b) Amount lnvolvad

(c) Name of noncharligble exempt organizatlon {d} Description of transfers, trangactions, and shering arangaments

N/A

N/A

23 Is the foundation directly or Indirectly affilated with, or related o, one or more tax-exempt organizations
described in section 501(¢) of the Code (other than section 501(¢)(3)) or in section 5277 , , .

b _If "Yes," complete the following schedule,

D Yes No

{a) Name of orgamzation {b) Type of organization {c) Descriplion ol relationship
N/A
Unaer penalies of punury, L deciore thy | have o ed this raturn, :ncluding accompanying schedules and stolements, snd to the bast of my knowladge and bellel, 1t Is trus,
U { prepAresXotier taxpayar) Is based on allinformalion of which preparer has any knowledge
SI n g / > May the IRS discuss this ralwn
g (} J // //7‘4; (( wilh the preparer _shown below
Here -
Signaeture of offlcer o truste6 /. Date Title (s2e nslructions)? Yos No,
i PantType pre arer's name Preparer’s signa 7 Date Check |__J 1| PTIN
Paid bt / /z.- M /) /f/ 5 | soirempioyed | PO0963994
Preparer [0 vame . ERNST & YOUNG U.S. LLP Fim'sEIN_ b 34-6565596
Use ONnlY | rirms adaress  » 77 WATER STREEY, 9TH FL
NEW YORK, NY 10005 Phoneno 212-440-0800

Jsa

SE 1493 1 000
4%12BC 526W

Vv 15-7F

Farm 990-PF (2015)

PAGE 13




THE KAPNICK FOUNDATION

FORM 990-PF - PART IV

36-7434011

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
f Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
PFIC CAP GAINS HB INSTIL MEZZ
1,3067,720. 1,367,720.
PFIC CAP GAINS HB LEV LOAN PTRS
7,658. 7,658,
PFIC CAP GAINS SOROBAN (CAYMAN)LP
184,678. 184,678.
PFIC CAP GAINS PROVIDENCE DEBT FUND III
12. 12.
PFIC CAP GAINS GSCP V
2,028,191, 2,028,191.
LT GAIN THRU GS VINTAGE V
533,815, 533,815.
LT GAIN THRU CRESTVIEW PARTNERS I1
1,495, 1,495,
LT GAIN THRU CRESTVIEW (QUTBOUND)
157,412. 157,412.
LT GAIN THRU CRESTVIEW (QUTBOUND)
72,383. 72,383.
GAIN ON PARTIAL SALE OF WEST ST
49,742, 42,530. 7,212.
SEC 1231 G(L) THRU CRESTVIEW PTRS II
1,221. -1,221.
ST GAIN THRU CRESTVIEW PARTHNERS II1I
Z,434. 2,434,
TOT AL GAIN (LD S S ) vt i it o e d e et i e et e e e et et ettt e ettt e ettt e ieeaen £i361(789.

JSA
5E1730 1000

4912BC 526W

vV 15-7F

PAGE 14




THE KAPNICK FOUNDATION U/A/S 8/15/04 EIN: 36-7434011

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRINMLARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTTTER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDFER SECTION 3501(c)(3)
OF THE INTERNAL REVENUE CODE  THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON TIHEIR KNOWLEDGE OF THE ORGANIZATIONS ACTIVITIES
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS TIHE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR COXDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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THE KAPNICK FOUNDATION

36-7434011

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

EXCESS OF FMV OVER DONOR'S COST BASIS

4912BC 526W

TOTAL

Vv 15-7F

AMOUNT
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' ! THE KAPNICK FOUNDATION 36-7434011

ATTACHMENT 12

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

SCOTT B. KAPNICK; P.O. BOX 73, BOWLING GREEN STATION
NEW YORK, NY 10274-0073
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses
» Attach to Form 1041, Form 5227, or Form 990-T.
P Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P Information about Schedule D and its separate instructions i1s at www irs gov/form1041

OMB No 1545-0092

2015

Name of estate or trust

THE KAPNICK FOUNDATION

Employer identification number

U/A/S 8/15/04 36-7434011
Note. Form 5227 filers need to complete only Parts | and Il
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
See Iinstructions for how to figure the amounts to enter on (9) {h) Gain or (loss)
the lines below (d) (e) Adjustments Subtract column (e)
Proceeds Cost to gain or loss from from column (d) and

This form may be easier to complete If you round off cents

(sales pnce) (or other basis)

Form(s) 8949, Part |,

combine the resuit with

to whole dollars line 2, column (g) column (@)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, If you choose to report all these transactions
on Form 8949, leave this line blank and go to hine 1b .
1b Totals for all transactions reported on Form(s) 8949
with BoxAchecked. . . . ... ... ......... 2,434. 2,434,
2 Totals for all transactions reported on Form(s) 8949
with BoxBchecked. . . . ... ... .........
3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked. . . . . . . ... .. o0
4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and8824 . . ... ... ... ...... 4
5 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , . ., . ... .. 5
6 Short-term capital loss carryover Enter the amount, If any, from tine 8 of the 2014 Capital Loss
Carryover Worksheet, | . . . . . . . . . i e e e e e e e e e e e e e e 6 | )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 In column (h) Enter here and on
ine 17, column (3)onthe back . . . . . . . . . . . i i i i it e e e » | 7 2,434.
m Long-Term Capital Gains and Losses - Assets Held More Than One Year
See Instructions for how to figure the amounts to enter on @) (h) Gain or (loss)
the lines below (d) {e) Adjustments Subtracl column (e)
Proceeds Cost to gain or loss from from column (d) and

This form may be easier to complete If you round off cents
to whole dollars

(sales pnce) (or other basis)

Form(s) 8949, Part Il,
line 2, column (g)

combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions)
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b .

8b

Totals for all transactions reported on Form(s) 8949

with Box D checked 4,403,106. 44,287,

4,358,819

9 Totals for all transactions reported on Form(s) 8949
with BoxEchecked . . . . .. .............
10 Totals for all transactions reported on Form(s) 8949
with BoxFchecked . . ... ..............
11 Long-term capital gan or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . . . ... ... .. 11
12 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts, . . . . ... .. 12
13 Capitalgamndistributions. . . . . . . . . L L L e e e e e e e e e e e e e 13
14 Gainfrom Form 4797, Partl. . . . . . . . . o e e e e e e e e e e e e e 14
16 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2014 Captal Loss
Carryover Worksheet | . . . . . . . . . L i e e e e e e i e e e e 15 |( )
16 Net long-term capital gain or (loss). Combine lines 8a through 15 Iin column (h) Enter here and on
ine 18a, column (3)ontheback . . . . . . . . .. . .. . .. » | 16 4,358,819.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
5F1210 1 000

4912BC 526W Vv 15-7F

Schedule D (Form 1041) 2015
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Schedule D (Form 1041) 2015 Page 2

Summary of Parts l1and Il (1) Beneficianes' (2) Estate's
Caution: Read the mstructions before completing this part (see instr ) or trust's (3) Total
17 Net short-term gainor (10SS). . . . . . . o v v v v v e 17 2,434.
18 Net long-term gain or (loss):
a Totalforyear . . ... . . i i i i i e e e 18a 4,358,819.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), . | . 18b
C 28% rategam . . . . . .. e e e e e 18¢
19  Total net gain or (loss). Combine lines 17 and 18a. . . . . . .. » |19 4,361,253,

Note: If ime 19, column (3), is a net gain, enter the gain on Form 1041, Iine 4 (or Form 990-T, Part |, line 4a) If ines 18a and 19, column (2), are net
gains, go to Part V. and do not complete Part IV If ine 19, column (3), 1s a net loss, complete Part IV and the Capital Loss Camyover Worksheet, as
necessary

Partiv Capital Loss Limitation
20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a Thelossonline 19, column(3) or b $3,000. . . . . . . . .\ i i ittt it it e ie e 20 |(

Note: /f the loss on line 19, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, Iine 34). is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover

m Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there i1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip thts part and complete the Schedule D Tax Worksheet in the instructions if

® Either ine 18b, col (2) or ine 18¢c, col (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the Schedule D Tax Worksheet in the instructions If either
tine 18b, col (2) or line 18c¢, col (2)1s more than zero

21 Enter taxable income from Form 1041, hne 22 (or Form 990-T, ine 34), . . 21
22 Enter the smaller of iine 18a or 19 I1n column (2)
butnotlessthanzero. ... ........... 22
23 Enter the estate's or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . , | 23
24 Addlnes22and23 ................ 24
25 If the estate or trust ts filing Form 4952, enter the
amount from line 4g, otherwise, enter -0-. . , » | 25
26  Subtract line 25 from line 24 If zeroorless,enter-0- . ., . ... ... ... 26
27 Subtract ine 26 from line 21 If zero orless, enter-0- , ., . ... ...... 27
28 Enter the smaller of the amountonline210r$2,500 . . .. ... ... .. 28
29 Enter the smaller of the amountonlne 27 orbne 28 . ... ........ 29
30 Subtract line 29 from line 28 If zero or less, enter -0- This amountistaxedat0% . . ... ... ... » | 30
31 Enterthesmallerofline21orlne 26, . .. ... . ... ... 31
32 Subtracthine 30fromine 26, . . . . . . . . . i e 32
33 Enterthesmallerof ine210r$12300. . ... ... ... .. ... ... 33
3 Addiines 27 and 30 . . . . . .. i e e e e e e e e e e 34
35 Subtract line 34 from line 33 ifzeroorless,enter-0- . ., .. ....... 35
36 Enterthesmallerofine32o0rhine 35, . . . . v v v v v v v v i i e e e 36
37 Multiply ine 38 by 15%. . . . . . . i i e e e e e e e e e e e e e e e e e »| 37
38 Entertheamountfromhine 31 . . . . . . . . . i i i e 38
39 AddINes30and 36 . . . .. it e e e e e e 39
40 Subtract ine 39 from line 38 fzero orless, enter-0- . . . . ... ..... 40
41 Multiply ine40by 20% . .« v ¢ v v v o e e e e e e e e e e e e e e »| 41
42 Figure the tax on the amount on ne 27 Use the 2015 Tax Rate Schedute for Estates
and Trusts (see the Schedule G instructions Iin the instructions for Form 1041) , | | | 42
43 Addnes 37,41, and 42 . . . . . i i e e e e e e e e 43
44  Figure the tax on the amount on line 21 Use the 2015 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G, line 1a(orForm 890-T, e 38) . . . . . . . . . . i it et et et e e e e e e e e e e .. > |45
Schedule D (Form 1041) 2015
JSA

5F1220 1000
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THE KAPNICK FOUNDATION

CHARITABLE CONTRIBUTIONS [CASH]

FYE 12/31/2015
EIN: 36-7434011

DATE CHECK # CONTRIBUTION/CITY, STATE AMOUNT

4/17/2015 152 STANFORD INSTITUTE FOR ECONIMIC 75,000 00
STANFORD, CA

4/17/2015 120 NAPLES BOTANICAL GARDEN 2,500 00
NAPLES, FL

6/25/2015 153 CHICAGO SYMPHONY ORCHESTRA 100,000 00
CHICAGO, IL

6/26/2015 WIRE THE BIRCH WATHEN LENOX SCHOOL 20,000 00
NEW YORK, NY

6/26/2015 WIRE WILLIAMS COLLEGE 50,000 00
WILLIAMSTOWN, MA

6/26/2015 WIRE UNIVERSITY OF VIRGINIA 200,000 00
CHARLOTTESVILLE, VA

6/26/2015 WIRE THE BREARLEY SCHOOL 216,000 00
NEW YORK, NY

6/26/2015 WIRE HARLEM RBT 200,000 00
NEW YORK, NY

6/26/2015 WIRE ROOM TO READ 500,000 00
SANFRANCISCO, CA

6/26/2015 WIRE UNIVERSITY OF CHICAGO 400,000 00
CHICAGO, IL

6/26/2015 WIRE CONSTITUTIONAL RIGHTS FOUNDATION 25,000 00
CHICAGO, IL

9/11/2015 WIRE PENCIL INC 10,000 00
NEW YORK, NY

9/29/2015 WIRE ROOM TO READ 125,000 00
SANFRANCISCO, CA

10/2/2015 121 THE FRICK COLLECTION 50,000 00

NEW YORK, NY

Page 1




THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS [CASH]
FYE 12/31/2015
EIN: 36-7434011

DATE CHECK # CONTRIBUTION/CITY, STATE AMOUNT
10/26/2015 WIRE COLLEGE SUMMIT, INC 500,000 00
WASHINGTON, DC
10/26/2015 WIRE WILLIAMS COLLEGE 333,33300
WILLIAMSTOWN, MA
10/26/2015 WIRE EVERGLADES FOUNDATION 50,000 00
PALMETTO BAY, FL
11/2/2015 122 GLOBAL GOODS PARTNERS 25,000 00
NEW YORK, NY
11/4/2015 124 THE HUMANE SOCIETY NAPLES 1,000 00
NAPLES, FL
11/6/2015 125 COMMUNITY FOUNDATION OF COLLIER COUNTY 10,000 00
NAPLES, FL
i 11/9/2015 123 SENIOR FRIENDSHIP HEALTH CTR 500 00
NAPLES, FL
11/13/2015 126 NAPLES BOTANICAL GARDEN 23,60000
NAPLES, FL
11/25/2015 WIRE ROOM TO READ 111,250 00
SANFRANCISCO, CA
12/31/2015 CONTRIBUTION THRU K-1 CRESTVIEW PARTNERS IT LP 282 00
SUBTOTALI* $3,028,465.00

Page 2




THE KAPNICK FOUNDATION
CHARITABLE CONTRIBUTIONS [NON-CASH]
FYE 12/31/2015
EIN. 36-7434011

DATE DONEE, DONATED LOCATION

FMmV

6/26/2015 NAPLES BOTANICAL GARDEN NAPLES, FL
7,100 SHS THE GOLDMAN SACHS GROUP, INC CMN

11/12/2015 ICAHN SCHOOL OF MEDICINE AT MOUNT SINAI NEW YORK, NY
5,100 SHS THE GOLDMAN SACHS GROUP, INC CMN

SUBTOTAL II

* THE FAIR MARKET VALUE OF THE STOCKS LISTED ABOVE HAS BEEN DETERMINED
BY AVERAGING THE STOCK'S HIGH AND LOW FROM THE NEW YORK COMPOSITE
PRICE QUOTATIONS AT THE DATES STATED ABOVE

$1516,41800 *

$990,57300 *

$2,506,991.00

SUBTOTALT
SUBTOTAL IT

TOTAL CONTRIBUTIONS PAID **

$3,028,465 00
2,506,99100

$5,535,456.00

** ALL CONTRIBUTIONS WERE MADE TO THE GENERAL PURPOSE
FUND OF PUBLIC CHARITABLE ORGANIZATIONS THAT WERE
CLASSIFIED UNDER SECTION 501(c)(3) OF THE INTERNAL REVENUE
cooEe
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« T

’
SCHEDULE O Transfer of Property to a Foreign Partnership OMB No 1545-1668
{Form 8865) (under section 6038B) B
Department of the Treasury » Attach to Form 8865. See Instructions for Form 8865. 2@/ 1 5
Internal Revenue Service » Information about Schedule O (Form 8865) and its separate Instructions Is at www.irs.gov/form8865.
Name of transferor Filer's identifying number
THE KAPNICK FOUNDATION 36-7434011
Name of foreign partnership EIN (if any) Reference ID number {see instructions)
CRESTVIEW PARTNERS III (TE), LP 98-1116942
Partl Transfers Reportable Under Section 6038B
(a) (b) (c) ) (e) 0 (g}
Type of Date of Number of Fair market Cost the Section 704(c) G d Percentage interest
property transfer items value on date sboro r allocation an rtecog;nze o n partnership after
ste transferred of transfer asis method ranster transfer
3 o E . - KR X
Cash . Toak /:é”; o e L ‘f, :
VARIOUS e 359501 &7 % . e e : 06588%
Stock, notes
recewable and
payabte, and other
secunties
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions)
-13dIll Dispositions Reportable Under Section 60388
{a) D:a(tbe)of tc) (d) G(:)n Deprog:)xahon g De n(::)mnon
Type of nainal Date of Manner of rec n' db recapture Gain allocated t P flocated t
property tc:'aglsfer disposition disposition :rgnézr:hl Y recognized to partner recap urzgng‘lfa edto
P P by partnership P
Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)3) or
section 904(f)5)F)? > [ ves ] No
For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 2015

ISA



