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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be tpade public.
P> Information about Form 990-PF and its separate instructions 1s at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning , and ending

Name of foundation A Employeridentification number
Gaylord and Dorothy Donnelley Foundation 36-6108460

Number and street (or P O box number if mail is not dslivered to street address) Room/suite B TB|BDh0nB number
35 East Wacker Drive 2600 312-977-2700

City or town, state or province, country, and Z\P or foreign postal code

Chicago, IL 60601
G Check all that apply: LT inmalreturn
Final return

‘:] Address change

l:rlnmal return of a former public chanty

|:| Amended return
L] Name change

H Check type of organization:

X | Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of ali assets at end of year
(from Part Il, col (c}, hne 16)

J Accounting method: LI cash
D Other (specify)

[X T accrual

G exemption application 1s pending, check here ﬂj

D 1 Foreign organizations, check here bl:]
2. Foreign organizations mesting the 85% test,
chscl? heregand a:tach :om;augtat:on > I:]

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

»s 179,820,340 .|(Part !, column (d) must be on cash basis )
e e I I
1 Contributions, gifts, grants, etc., receved 61,700. N/A
2 Check»:‘ 1t the toundation 1s not required to attach Sch B '
3 Caonmvastmams® and temporary !
4 Dwidends and interest from securities 2,352,578.] 1,781,057. Statement 1 |
5a Gross rents 2,707. 2,707. Statement 2 |
b Net rental income or (loss) 2 ’ 7 0 7 . '
o 62 Net gain or (loss) from sale of assets not on line 10 1 2 ’ 7 0 4 ’ 1 76. )
2| baemamee ™ 76,233,873. ° * e
% 7 Capital gain net income (from Part IV, line 2) 11,486,809. §
T g Netshort-term capital gain ¥ T, |
9 Income ] :
102 Gnasiowarkos. ~RECENED &) i Loy
b Less Cost 1£ s sold % ,
¢ Gross pro (Iosaﬂg\[ 2 9 ZM% §
11 Other inco T 128. 285,342. Statement 3
12 Total. Add|ineS™TBEOUGIFN ¥ 15,121,289.] 13,555,915. |
13 Compensatioh of o] mdisectc ees,::: = 396,763. 35,595. 361,168.
14 Qther employee salaries and wages 563,905. 20,770. 543,135.
,,| 15 Pension plans, employee benefits 300,521. 16,798. 283,723.
2| 16a Legal fees Stmt 4 76,503. 18,714. 57,789.
§_ b Accounting fees Stmt 5 45,895, 18, 358. 27,537.
&1 ¢ Other professional fees Stmt 6 545,763. 352,690. 193,073.
2117 Interest
®|18 Taxes Stmt 7 200, 257. 0. 0.
g 19 Depreciation and depletion 54,404. 0. ’
‘€120 Occupancy 205,696. 11,766. 193,930.
2|21 Travel, conferences, and meetings 147,039. 11,136. 135,904.
.‘% 22 Printing and publications 4,930. 0. 4,930.
@23 Other expenses Stmt 8 261,833. 67,301. 194,532.
|24 Total operating and administrative
E|  expenses Add lines 13 through 23 2,803,5009. 553,128. 1,995,721.
©l25 Contributions, gifts, grants paid 6,916,308. 6,123,547,
26 Total expenses and disbursements
Add lines 24 and 25 9,719,817. 553,128. 8,119,268.
27 Subtract hine 26 from line 12- o 1
@ Excess of ravenue over expenses and disbursements 5 ’ 4 0 l ’ 4 7 2 . '
b Netinvestment income (f negative, enter -0-) 13,002,787. !
[ Adjusted net income (f negative, enter -0-) N/A i

1
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2015)



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 2
[Part 11 ] Balance Sheets [t o o T e
(a)Book Value {b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing 200. 200. 200.
2 Savings and temporary cash investments 575,395. 9,347,104. 9,347,104.
3 Accounts recewvable P 304 e
Less: allowance for doubtful accounts P 22,053, 130. 130.

Pledges receivable »

Less: allowance for doubtful accounts P

Grants recewable
Receivables due from officers, directors, trustees, and other

disqualifted persons

> 2,876,200.

Other notes and loans receivable

0.

Less: allowance for doubtful accounts P>

2,876,200.

~2,876,200.

~2,876,200.

23

Total liabilities (add Iines 17 through 22)

3,571,366,

4,340,611,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > (X
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» 1

Total liabilities and net assets/fund balances

181,500, 331.

175,418,029.

0.

61,700.]

181,500,331.

175,479,729.

185,071,697.

179,820,340.

8} 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges 18,905. 110,701. 110,701.
< [ 10a Investments - U.S. and state government obligations Stmt 10 21,652,838.| 19,220,228.[ 19,220,228.
b Investments - corporate stock stmt 11 52,694,271, 56,613,224. 56,613,224.
¢ Investments - corporate bonds Stmt 12 6,359,250. 5,609,008. 5,609,008.
11 investments -land, buildings. and equipment basis > 9,537,041. T R
Less aocomulated deprecaon. . S CTAE 9 B 211,813. 8,978,167. 9,325,228. 9,325,228.
12 Investments - mortgage loans
13 Investments - other Stmt 13 91,887,509, 76,702,083. 76,702,083.
14 Land, buildings, and equipment: basis P> . I T
Less accumulated depreciatton »
15 Other assets (describe » Accrued Interest ) 6,9009. 16,234. 16,234.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem |) 185,071,697.] 179,820,340.| 179,820, 340.
17 Accounts payable and accrued expenses 62,886. 274,820. ‘ ‘
18 Grants payable 3,068,030. 3,860,791. !
@ | 19 Deferred revenue . g
_':"_:: 20 Loans from officers, directors, trustees, and other disqualified persons !
_.'3 21 Mortgages and other notes payable R ;
= [22 Other nabities (describe p» Statement 14) 440,450. 205,000. ‘

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Total net assets or fund balances at beginning of year - Part ii, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included in ine 2 temize) » ExXcise Tax Adjustment
Add lines 1, 2, and 3

Decreases not included in ne 2 (iiemize) » Net Unrealized Loss on Investments

181,500,331.

5,401,472,

332,874.

187,234,677.

11,754,948.

Total net assets or fund balances at end of year (line 4 minus kne 5) - Part |l, column (b), ine 30

DA |&IWIN |-

175,479,729.

523511

11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold (e.g., real estate, F_WPV‘[’chChqa“S'ged (c) Date acquired {d) Date sold
2-story brick warehause; or camman stock, 200 shs. MLC Ca.) D - Donation (mo., day, yr.) {mo., day, yr.)

1a

b See Attached Statements

c

d

e

(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h)Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g}

a

b

¢

d

e 76,233,873, 67,326,390. 11,486,809.

Complete only for assets showing gam 1n column (h) and owned by the foundation on 12/31/69 (1) Gawns (Gol. (h) gan minus
: . (k), but not less than -0-) or
. {j) Adjusted basis (k) Excess of col. (1) co
(iYF.M.V. as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))

a

b

[

d

¢ 11,486,8089.

If gain, also enter in Part |, line 7
2 Capital gain net Income or (net captal loss) if (loss), enter -0- n Part {, ine 7 2 11,486,809.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part i, ne 8, column (c).

If (loss), enter -0- 1 Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations sub)ect o the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4342 tax on the distnbutable amount of any year in the base period? [:! Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b (c) Dstnbdﬂt’)n ratio
Galendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2014 9,416,003, 186,233,595. .050560
2013 8,630,644. 174,464,149. .049469
2012 8,126,341. 162,169,046. .050110
2011 7,858,310. 163,954,152. .047930
2010 9,058,264. 154,926,521. .058468
2 Total of line 1, column {d) 2 .256537
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .051307
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 184,345,251.
5 Multiply ne 4 by line 3 5 9,458,202.
6 Enter 1% of net investment income (1% of Part I, Iine 27b) 6 130,028.
7 Add lines 5 and 6 7 9,588,230.
8 Enter qualifying distributions from Part Xii, hine 4 8 8,345,837.

If ine 8 15 equal to or greater than line 7, check the box in Part Vi, Iine 1b, and compiete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15 Form 990-PF (2015)




Farm 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 4

| Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» D and enter 1% 1

260,056.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, Iine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

260,056.

0.

Tax based on investment income. Subtract line 4 from lne 3. If zero or less, enter -0-

260,056.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 251,615.
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 38,512.
d Backup withholding erroneously withheld 6d
7 Totat credits and payments. Add lines 6a through 6d

T 290,127,

7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amount owed » 9

10 Qverpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10

30,071.

11 Enter the amount of line 10 1o be: Credited to 2016 estimated tax P> 30, 071 .|Refundedd | 11

0.

[Part VII-A:] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimtion)?
If the answer is *Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials publhished or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (If any) paid by the foundation durnng the year for political expenditure tax imposed on foundation

managers. - $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes," attach a detailed description of the actvities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If“Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn in the governing mstrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P

Yes| No

1a

1b

. “;_

[EURRUINY BN

42 | X

a | X

N EOES

IL

b If the answer 1s *Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the foundation clatming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if “ves,* attach a schedule Iisting their names and addresses

8 | X

9 X

10 X

523531
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460

Page 5

[Part Vii-A T Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controtied entity within the meaning of
section 512(b){13)? If "Yes," attach schedule (see mnstructions)

12 Did the foundation make a disiribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation compty with the public inspection requirements for its annual returns and exemption application?
Website address p» www.gddf .org

11

Yes| No

X

12

X

13

X

14 Thebooksaremncareof p» Tom Trinley Telephone no.p-312-977-2700

Locatedat p» 35 East Wacker Drive, Chicago, IL ZiPs4 p60601-2309

15 Section 4947(a)( 1) nonexempt charitable trusts filng Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recewved or accrued during the year |l 15]

»L ]

N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P

Yes| No

16

X

[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it fram)
a disqualfied person? D Yes No
(3) Furnish goods, services, or facthities to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l__}_{] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termmation of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described i Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on failure to distribute iIncome (section 4942} (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 20152 L1 ves No
If"Yes," hist the years p> s s s
b Are there any years listed in 2a for which the foundation 1s netapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to afl years hsted, answer "No* and attach
staterent - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? C T ves No
b If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Yes| No

1b

2b

e e et

1
i
|

3b

.
Y

" .

| SRR SN

z
#
!

4a

X

e

S
X

523541
11-24-15

Form 990-PF (2015)
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Form 990-PF {2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [:] Yes No .
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly, §
any voter registration drive? E:] Yes No :
(3) Provide a grant to an imdvidual for travel, study, or other similar purposes? [::] Yes No :
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section i
4945(d)(4)(A)? (see nstructions) L7 ves [X] Mo |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for !
the prevention of cruelty to children or animals? (:l Yes No I
b If any answer 1s "Yes” o 5a(1)-(5), did any of the transactions fait to quahfy under the exceptions described in Regulations I T
section 53.4945 or in a current notice regarding disaster assistance (see nstructions)? N/A .1 5b
Organizations relying on a current notice regarding disaster assistance check here > l:l f
¢ f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained ;
expendnure responstbility for the grant? N/A Cdves [_Ino |
If "Yes," attach the statement required by Regulations section 53 4945-5(d) i
6a Did the foundation, during the year, receive any funds, directly ar indirectly, to pay premiums on ; ;
a personal benefit contract? [j Yes No j
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 1. N
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? (:] Yes No B §
b if "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
|Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and l;a\(ljeragted (c) Gompensation egntﬂocyggmems' 0 (e) Ex en?]e
(@) Name and address R A i I B T
See Statement 15 396,763.] 81,944. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
{b) Title, and average td) contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation °m°‘g}/\%et}’§'e‘§2}jpla“5 account, other
devoted 10 position compensation allowances
Arthur Pearson - 35 E. Wacker Drive, PDir. Chicago [Program
Suite 2600, Chicago, IL 60601 40.00 128,540.] 26,066. 0.
Susan Clark - 35 E. Wacker Drive, Grants Managelr
Suite 2600, Chicago, IL 60601 40.00 83,400.| 28,354. 0.
Ellen Placey Wadey - 35 E. Wacker Program Officler
Drive, Suite 2600, Chicago, IL 60601 40.00 88,580.] 21,055. 0.
Jeffrey Broughton - 35 E. Wacker Staff Accountgnt
Drive, Suite 2600, Chicago, IL 60601 40.00 82,750.] 20,221. 0.
Kerrl Forrest - 35 E. Wacker Drive, [Pir. Lowcountiry Program
Suite 2600, Chicago, IL 60601 40.00 90,000.1 12,521. 0.
Total number of other employees paid over $50,000 » [ 1

523551
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 7
| Part Vill [

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {(b) Type of service

(c) Compensation

Fund Evaluation Group - 201 E. Fifth St Ste

1600, Cincinnati, OH 45202 Investments Counsel | 168,617.

Cambridge Associates LLC - 4100 North Fairfax

Drive, Ste 1300, Arlington, VA 22203-1664 Investments Counsel | 138,490.

Quarles & Brady, LLC
300 N LaSalle St, Ste 4000, Chicago, IL 60654 [Legal Counsel

76,503.

Total number of others recewving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1Chicago Region Arts - To nurture, develop and strengthen the

capacities of small arts organizations of all disciplines 1in

Chicago.

12,271.

sCharleston Region Arts - To nurture, develop and strengthen

the capacities of small arts organizations of all

disciplines in the Lowcountry of South Carolina.

10,461.

3The Calumet Land Conservation Partnership - To coordinate

regional land conservation efforts in the Calumet region of

Tllinols & Indiana.

7,338.

4Chicago - Land Conservation - To coordinate regional land

conservation efforts in the Chicagoland region.

5,000.

[ Part IX-B| Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on tings 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

523561
11-24-35

Form 990-PF (2015)




Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation

36-6108460 Page 8

I Part 2(5;»| i
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securnities

Average of monthly cash balances

Fair market value of all other assets

Total (add Yines 1a, b, and c)

Reduction claimed for blockage or other factors reported on hnes 1a and

1¢ (attach detared explanation) L1e l

> o o o o

179,825,766.

7,326,773.

187,152,539.

Acquisttion indebtedness apphicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract ine 4 from hine 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

D R AW N

0.

187,152,539.

2,807,288.

184,345,251.

-]

9,217,263.

l P,aﬁT‘§-X| %I Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

fareign organizations check here p» [__| and do not comptete this part.)

1 Mimimum investment return from Part X, line 6 1 9,217,263.
2a Tax on investment income for 2015 from Part VI, line 5 2a 260,056. %q

b income tax for 2015. (This does not include the tax from Part V\.) 2b mﬂjfw‘

¢ Add lines 2a and 2b 2c 260,056.
3 Distributable amount before adjustments. Subtract line 2¢ from ling 1 3 8,957,207.
4  Recoveries of amounts treated as qualifying distnibutions 4 137,618.
5 Addlines 3and 4 5 9,094,825.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X\, line 1 7 9,094,825.

) Kl
Fartixl; Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. - total from Part I, column (d), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
Qualifying distributions. Add iines 1a through 3b. Enter here and on Part V, line 8, and Part Xiti, ine 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b
6 Adjusted qualifying distributions. Subtract ine 5 from line 4

&1

8,119, 268.
1b 0.
2 226,569.
-
3a
3b
4 8,345,837.
5 0.
6 8,345,837.

Note The amount on fine 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax tn those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 9
Part Xlll | Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015:

aFrom 2010 2,389,133,

9,094,825.

bFrom 2011

¢ From 2012 258,359,

dFrom 2013

efrom 2014

t Total of hines 3a through e
4 Qualifying distnbutions for 2015 from
PartXll,ine4: >3 8,345,837,

2,647,492,

aAppled to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Efection required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2015 distributable amount

€ Remaming amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(if an amount appears in column (d), the sama amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtractline 5§
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see (nstructions
e Undistributed income for 2014. Subtract hine
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from lime 1. This amount must
be distributed 1n 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2010
notapplied on line 5 or ine 7
9 Excess distributions carryover to 2016
Subtract ines 7 and 8 from fine 6a
10 Analysis of ine 9:
aExcess from 2011

8,345,837.

748,988.

0.

1,640,145.

258,359,

b Excess from 2012 258,359.

¢ Excess from 2013

dExcess from 2014

e Excess fram 2015

523581 11-24-15

Form 990-PF (2015)



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation

36-6108460  Page 10

| Part:XIV.| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling

b Check box to indicate whether the foundation I1s a private operating foundation described 1n section

|

[__Ta9420)3) or [T 4942()(5)

2 a Enter the lesser of the adjusted net Tax year

Prior 3 years

income from Part { or the mimimum {a)2015 {b)2014

{c)2013

(0)2012

(e) Total

mnvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in kne 2¢ not
used drrectly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test rebed upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mmimum wvestment return
shown in Part X, fine 6 for each year
hsted

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment incarme (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j){3)}(B)(m)

(3) Largest amount of support from
an exempt orgamization

{4) Gross investment income

|£’}3@:rpf_),(;y§| Supplementary Information (Complete this part only
at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to indwiduals or orgamzations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or e-mai! address of the person to whom apphcations should be addressed.

Gaylord and Dorothy Donnelley Foundation,
35 East Wacker Drive, Suite 2600, Chicago,

312-977-2700

IL 60601

b The form n which apphcations should be submitted and informahion and matenals they should include:

See Statement 16

¢ Any submission deadlines:
See Statement 16

d Any restrictions or imitations on awards, such as by geographical areas, chantable fiefds, kinds of institutions, or other factors-

See Statement 16

523601 11-24-15

10

Form 990-PF (2015)



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460  Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
show any relationship to Foyr;dauofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
See Statement 17
6,123 547,
Total » 3a 6,123,547,
b Approved for future payment
See Statement 17
3,944,122,
Total > 3b 3,944,122,
Form 990-PF (2015)
523611
11-24-15

11



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation 36-6108460 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E;cluded by section 512, 513, or 514 (e)
Bus(l?w)ess (b) Exclu- (d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and tnterest from securities
5 Netrental income or (loss) from real estate: T ) Toxe
a Debt-financed property
b Not debt-financed property 16 2,707.
6 Net rental income or (loss) from personal
property
7 Other investment ncome 523000 285,342, 14
8 Gain or (loss) from sales of assets other
than inventory 523000 2,579,326, 18] 10,124,850.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Misc Income 01 128.
b
¢
d
e e
12 Subtotal. Add calumns (b), (d), and (e) e 2,864,668.088 0 12,194,921, 0.
13 Total. Add Iine 12, columns (b), (d), and (e) 13 15,059,589.
(See worksheet in ine 13 instructions to verify calculations.)

B ERE

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Not Applicable

523621 11-24-15 Form 990-PF (2015)
12



Form 990-PF (2015) Gaylord and Dorothy Donnelley Foundation

36-6108460  Ppage 13

| Part XVII'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of e Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical orgamizations? : ’ )

a Transfers from the reporting foundation to a noncharitable exempt organization of: _.k.‘ <
(1) Cash 1a(1) X
(2) Other assets 12(2) X

b Other transactions D R
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If"Yes," complete the following schedule.

Cdves [Xno

(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have exammned this return, including accompanying schedules and statements, and to the best of my knowledge

. and belief, 134s true, correct, and complet eclaration of preparer (other than taxpayer) 1s based on all information of whwh preparer has any kngwledge
Slgn @/\,\ O * ﬁ} ]'fe C% or O% shown below (sea instr )?
Here| P RPN 1H-14 -/ 6 P Finance & Admin|TX]vee T Tho

ay the Iscuss

return with the preparer

Signature of officer or trustee / \ Date Title

Print/Type preparer’'s name Preparer's signature Date Check | if |PTIN

self- employed
Paid Marek Rozowicz M ) /I-P-1& P01616027

Preparer |rrm'sname » RSM US LLP 174 ~ Frm'seIN > 42-0714325

Use Only

Frm'saddress p1 S. WACKER DRIVE, STE 800
CHICAGO, IL 60606 Phone no.

312-634-3400

523622
11-24-15

13

Form 990-PF (2015)



Schedule B Schedule of Contributors OMB No. 15450047

gggc‘)?g% 990-E2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

o P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 15
epartment of the Treasury

Internal Revenue Service its instructions is at www.irs.gov/form990 ,

Name of the organization Employer identification number

Gaylord and Dorothy Donnelley Foundation 36-6108460

Organization type(check one)

Filers of: Section:

Form 980 or 990-EZ l:l 501{c){ ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poltical organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a prnivate foundation

00K 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filng Form 9390, 990-EZ, or 990-PF that received, durning the year, contnbutions totaling $5,000 or more (in money or
y
property) from any one contributor Complete Parts | and Il See instructions for determining a contnbutor’s total contnbutions

Special Rules

D For an organization described in section 501(c})(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part 11, ine 13, 16a, or 16b, and that received from
any one contnibutor, during the year, total contributions of the greater of (1} $5,000 or {2) 2% of the amount on (i) Form 990, Part VIll, line 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il

':’ For an organization descrbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor, durnng the
year, total contnbutions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and IlI

l:l For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were recewed dunng the year for an exciusively rehgious, charntable, etc |
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contnibutions totaling $5,000 or more during the year » 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part |V, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15




Schedule B {(Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

Gaylord and Dorothy Donnelley Foundation

Employer identification number

36-6108460

' Pért:l " Contributors (see nstructions) Use duplicate copies of Part | if additional space i1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1 | Alphawood Foundation

2401 N. Halsted St. #210

$

30,850.

Chicago,

IL 60614

Person
Payroll l___]
Noncash |:|

(Complete Part |l for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

2 | Richard H. Driehaus Foundation

40 E. Erie St.

$

30,850.

Chicago,

IL 60611

Person @
Payroll |:|
Noncash [ |

(Complete Part Hl for
noncash contributions }

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [:]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll 1
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a
No.

(b)

Name, address, and ZIP + 4

{c}

Total contributions

(d)

Type of contribution

Person I:]
Payroll l:l
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions )

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

Gaylord and Dorothy Donnelley Foundation

Employer identification number

36-6108460

Part . Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a)
(c)
f:'°°n'1 Descriotion of (b} . _ FMV (or estimate) bat @ 4
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. , (o) _ FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
froor; b . ‘ (b) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
No. _ (b) . FMV (or estimate) (d) X
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
.~ Bescriotion of (b) . _ FMV (or estimate) bat (a) 5
escription of noncash property given (see instructions) ate receive
Part |
(a)
(c)
f:)or;l D . ‘ (b) h . FMV (or estimate) Dat (d ved
o] escription of noncash property given (see instructions) ate receive

523453 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

Gaylord and Dorothy Donnelley Foundation

Employer identification number

36-6108460

Part Il . Exclusively religious, charitable, efc , contributions to organizations described in section 5U1(C){7), (8), of attotal more than »1, or

the year from any one contributor Complete columns (a)through (e) and the following line entry. fFor organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year {Enter thisnfo once )

Use duplicate copies of Part Il if additional space i1s needed

{a) No.
I!’r:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’r:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
'f)for;"l {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15
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>

Continuation for 990-PF,

Gayiord and Dorothy Donnelley Foundation

36-6108460

Page 1

Part IV -
of 2

I Part IV.] capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold, e.g., real estate,

How acquired

(c) Date acquired

(d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- %%ﬁmgﬁ (mo., day, yr.} | (mo., day, yr.)
ta See Attached Statements P
b Acadian Global Managed Volatility Equity Fund, LI
¢ Beacon Capital Stategic Partners VI
d Commonfund Distressed Debt Partners II LP
e Covenant Apt Fund VI
i FEG Private Opportunities Fund LP
g Kayne Anderson MLP Fund
h KIA VIII (International) LP
i KIA VIII (Power) Kl
) KIA VIII (Rubicon) LP
k KIA VIII (SOP) LP
t KIA VIIT (Truck Lite) LP
m Lyme Forest Fund III TE, LP
n Lyme Forest Fund TE, LP
o MAP 2006 LP

W
oo | (1 0speratonaloned Tt o s et

a 76,233,873. 67,326,390. 8,907,483.
b 14,722.
c 270,306.
d 16,810.
e 1,036,224,
f 412,345.
g -323,771.
h 139,947.
] -25.
| 50,366.
k 41.
! 53,776.
m 2,929,
n 1,100,999.
0 -30,160.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)

(1) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), If any

(1) Losses (from co. {h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

8,

907,483.

14,722,

270,306.

16,810.

1,

036,224.

412, 345.

323,771.

139,547.

-25.

50,366.

41.

53,776.

2,929.

1,

100,999.

ols |3 |—|x|~ |- |T|le|—~|loa|o |o|»

-30,160.

If gain, also enter m Part 1, line 7
( If (loss), enter *-0-"n Part [, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

2 Capital gain net ncome or (net capital loss)

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"in Part |, line 8

523591
04-01-15

14



Continuation for 990-PF, Part IV:

Gaylord and Dorothy Donnelley Foundation 36-6108460 Page 2 of 2
|'PartilVY{ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sald, e.g., real estate, (Ez,ﬁopvfjfccﬁaus'ge (c) Date acquired| (d) Date sold
2-stary brick warehouse; or common stack, 200 shs. MLG Co. D - Donaton | (Mo.day,yr.) | (mo,day,yr.)
1a MAP 2009 LP
b Northgate IV LP
¢ PowerShares DB Commodity Index Tracking Fund
d Private Advisors Small Co. Buyout Fund II
e Sigular Guff Distressed Opp Fund
t VCFA Private Equity Partners
g
h
I
)
k
|
m
n
0
S L BT KRN
a -35,926.
b 238,182.
c -546,043.
d 80,098.
e 75,286,
f 23,220.
9
h
t
)
k
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 () Losses (from col. (h))
; of col. (h) gain over col.
pwsona | s R s g ot L, )t .0,
a -35,926.
b 238,182.
c -546,043.
d 80,098.
g 75,286,
f 23,220.
g
h
I
|
k
|
m
n
0
2 Capital gain net income or (net capital loss) { :; 8%?3')?'2313:] teamul;" ?:r;rlf ||,"},$,e7 7} 2 11,486,809.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6): }
If gamn, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-" i Part |, ine 8 3 N/A

523591
04-01-15

15



‘Gaylbrd and Dorothy Donnelley Foundation

36-6108460

Form 990-PF Dividends and Interest

from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends &
Interest 2,352,578. 0. 2,352,578. 1,781,057.
To Part I, line 4 2,352,578. 0. 2,352,578. 1,781,057.

Form 990-PF Rental Income

Statement 2

Activity Gross
Kind and Location of Property Number Rental Income
Lease of farm land, located in Lake County,
Illinois 1 2,707.
Total to Form 990-PF, Part I, line 5a 2,707.
Form 990-PF Other Income Statement 3
(a) (b) (c)

Revenue

Description Per Books

Net Invest-
ment Income

Adjusted
Net Income

Acadian Global Managed Volatility
Equity Fund, LLC

Beacon Capital Stategic Partners V
Beacon Capital Stategic Partners VI
Commonfund Distressed Debt Partners
IT LP

Covenant Apt Fund VI

EcoSystem Investment Partners IT
FEG Private Opportunities Fund LP
Kayne Anderson MLP Fund

KIA VIII (Chariot) LP

KIA VIII (Deepwater) LP

KIA VIII (International) LP

KIA VIII (HM) LP

KIA VIIT (OWL) LP

KIA VIII (P2) LP

KIA VIII (Power) K1

KIA VIII (Rubicon) LP

KIA VIII (Sentinel) LP

22

19,214.
-9.
-657.

19,185.
0.
94,196.
-147,242.

Statement(s) 1, 2, 3



Gaylérd and Dorothy Donnelley Foundation

KIA VIII (SOop) LP

KIA VIII (Truck Lite) LP

Kelso Investment Associates

Lyme Forest Fund IV TE, LP

Lyme Forest Fund IITI TE, LP

Lyme Forest Fund TE, LP

MAP 2006 LP

MAP 2009 LP

MAP 2012 LP

Northgate IV LP

PowerShares DB Commodity Index
Tracking Fund

Private Advisors Small Co. Buyout
Fund II

Sigular Guff Distressed Opp Fund
VCFA Private Equity Partners
Misc Income

Total to Form 990-PF, Part I, line 11

[eNeNolololoNoloNole]
e o o o e o o v e e

o
.

36-6108460

-163.
-82.
-14,219.
-20,156.
-9,510.
-13,858.
70,981.
130,710.
39,216.
-16,981.

-15,163.

2,976,
51,328.
62,058.

0.

285,342,

Form 990-PF

Legal Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Quarles & Brady LLP 76,503. 18,714. 57,789.
To Fm 990-PF, Pg 1, 1ln 1lé6a 76,503. 18,714. 57,789.

Form 990-PF

Accounting Fees

Statement 5

Description

RSM US, LLP

To Form 990-PF, Pg 1,

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
45,895, 18,358. 27,537.
45,895, 18,358. 27,537.

23
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36-6108460

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (a)

Expenses Net Invest- Adjusted Charitable
Degcription Per Books ment Income Net Income Purposes
Consultants - Grant Making 90,840. 0. 90, 840.
Consultants - General 45,386. 0. 45,386.
Investment Expense -
Consulting 322,412, 322,412, 0.
Investment Expense -
Management Fees 30,278. 30,278. 0.
Direct Charitable
Activities 35,070. 0. 35,070.
Board Staff Development 1,084. 0. 1,084.
Communications & Website 20,693. 0. 20,693.
To Form 990-PF, Pg 1, 1ln 1lé6c 545,763. 352,690. 193,073.
Form 990-PF Taxes Statement 7

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Taxes 200, 257. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 200,257. 0. 0.

Form 990-PF

Other Expenses

Statement 8

Description

Bank Fees

Custodial Fees

Dues & Publications
Equip/Software Support
Courier

Insurance
Miscellaneous

Office Supplies
Postage

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

10,921. 0. 10,921.

67,301. 67,301. 0.

57,708. 0. 57,708.

91,515. 0. 91,515.

473. 0 473.
19,452. 0. 19,452.
1,649. 0. 1,649,
11,204. 0. 11,204.
1,610. 0. 1,610.
261,833. 67,301. 194,532,

24
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Form S890-PF

Depreciation of Assets Held for Investment

Statement 9

Cost or Accumulated Fair Market
Description Other Basis Depreciation Book Value Value
Furniture 102,455. 60,915. 41,540. 41,540.
Equipment 147,553. 121,461, 26,092. 26,092.
Leasehold Improvements 362,033. 29,437. 332,596. 332,596.
Land 8,925,000. 0. 8,925,000. 8,925,000.
To 990-PF, Part II, 1ln 11 9,537,041. 211,813. 9,325,228. 9,325,228.
Form 990-PF U.S. and State/City Government Obligations Statement 10

U.S. Other Fair Market

Description Gov't Gov't Book Value Value

MFO CRA Qualified Investment Fund X 3,225,428. 3,225,428.
MFO Doubleline Total Return Bond X

Fund 12,064,387. 12,064,387.
MFO Pimco Global Adv Strategy Bond X 0. 0.
Ishares TIPS Bond Fund X 2,988,890. 2,988,890.
Ishares 3-7 Yr Treasury Bond X 941,523. 941,523,
Total U.S. Government Obligations 15,994,800. 15,994,800.
Total State and Municipal Government Obligations 3,225,428. 3,225,428.
Total to Form 990-PF, Part II, line 10a 19,220,228. 19,220,228,
Form 990-PF Corporate Stock Statement 11

Description

MFC
MFC
MFO
MFO
MFO
MFO

Ishares TR Russell Midcap Index
Powershares DB Commodity Index

AQR International Equity Fund

DFA Emerging Markets Value

DFA Invt DIM. GRP. Emerging Mkts Small CAP
DFA Invt DIM. GRP. Intl Small CAP Val
MFO DFA US Small Cap Value Portfolio

MFO Schwab International Large Co Index
Russell 1000 value Equity

Russell 1000 Growth Equity

Johom Global Equity Fund

25

Falir Market

Book Value Value

0. 0.
1,499,660. 1,499,660.
5,886,127. 5,886,127.
0. 0.

0. 0.
4,417,4009. 4,417,409.
4,767,335. 4,767,335.
5,544,933. 5,544,933.
9,601,466. 9,601,466.
8,283,127. 8,283,127.
4,109,206. 4,109, 206.
Statement(s) 9, 10, 11
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Causeway Emerging Markets 4,638,847. 4,638,847.
Acadian Global Managed Volatility Equity 4,456 ,585. 4,456,585,
Sands Capital 3,408,529. 3,408,529.
Total to Form 990-PF, Part II, line 10b 56,613,224. 56,613,224.
Form 990-PF Corporate Bonds Statement 12

Fair Market

Description Book Value Value

MFO Loomis Sayles Fixed Income 5,609,008. 5,609,008.
Total to Form 990-PF, Part II, line 10c 5,609,008. 5,609,008.
Form 990-PF Other Investments Statement 13

Valuation Fair Market

Description Method Book Value Value
Beacon Capital Strategic Partners V FMV 567,358. 567,358.
Beacon Capital Strategic Partners FMV

VI 1,535,899. 1,535,899.
CF Quellos Alpha Engine SPV - B FMV 50,907. 50,907.
CF Quellos Alpha Engine SPV - D FMV 0. 0.
Commonfund Distressed Debt Partners FMV

II, L.P. 309,935. 309,935,
Covenant Apartment Fund VI FMV 237,253. 237,253,
Ecosystem Investment Partners IT, FMV

LP 1,760,429. 1,760,429.
FEG Private Opportunities Fund FMV 15,072,288. 15,072, 288.
HBK Offshore FD CL FMV 5,442,351. 5,442,351.
Kayne Anderson MLP Fund FMV 2,815,379. 2,815,379.
Kelso Investment Associates VIII, FMV

(IGPS) 0. 0.
Kelso Investment Associates VIII, FMV

LP 366,352. 366,352.
Kelso Investment Fund VIII (Power) FMV 147,624. 147,624.
Kelso Investment Fund VIII FMV

(Rubicon) 876,847. 876,847.
KIA VIII (International), LP FMV 551,369. 551,369.
KIA VIII (Sentinel), LP FMV 60,107. 60,107.
KIA VIII (HM), LP FMV 44,983. 44 ,983.
KIA VIII (SopP), LP FMV 99,441. 99,441.
KIA VIII (T LITE), LP FMV 1. 1.
Lyme Forest Fund, LP FMV 189,743, 189,743.
Lyme Forest Fund III, LP FMV 1,514,814. 1,514,814,
MAP 2006, LP FMV 3,100,210. 3,100,210.

26 Statement(s) 11, 12, 13
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MAP 2009, LP FMV 3,288,272. 3,288,272.
MAP 2012, LP FMV 3,278,792. 3,278,792.
Northgate IV, LP FMV 2,647,774. 2,647,774.
Pointer Offshore LTD. FMV 11,142,767. 11,142,767.
Private Advisors Small CO Buyout II FMV 539,680. 539,680.
Private Advisors Stable Value Fund FMV 0. 0.
Siguler Guff Distressed FMV

Opportunities 1,309,715. 1,309,715.
Venture Capital Fund of America FMV

Private Equity Partners IV 528,962. 528,962.
FEG Absolute Access TEI Fund LLC FMV 360,294. 360,294.
FEG Equity Access Ltd. FMV 0. 0.
Kelso Investment Assoc Fund VIII FMV

Chariot 84,065. 84,065.
Kelso Investment Assoc Fund VIII FMV

Deepwater 167,755. 167,755.
Sheperds Investment Fund FMV 45,645. 45,645.
Shirley Heinze Land Trust FMV 0. 0.
Kelso Investment Fund VIII (P2) FMV 177,150. 177,150.
Rimrock High Income Plus (Cayman) FMV

Ltd. 4,975,323. 4,975,323,
Kelso Investment Fund VIII (Owl) LP FMV 1,644. 1,644.
Schwab US Large Co Index Fund FMV 0. 0.
Vulcan Value Partners Large Cap FMV

Stocks 5,100,829. 5,100,829.
Kabouter International Opp. FMV

Offshore II 5,021,426. 5,021,426.
Maverick Fund Ltd. FMV 2,000,000. 2,000,000.
Lyme Forest Fund IV, LP FMV 1,288,700. 1,288,700.
Total to Form 990-PF, Part II, line 13 76,702,083. 76,702,083.
Form 990-PF Other Liabilities Statement 14
Description BOY Amount EOY Amount
Deferred Tax Liability 440,450, 205,000.
Total to Form 990-PF, Part II, line 22 440,450. 205,000.

27 Statement(s) 13, 14
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Form 990-PF Part VIII - List of Officers, Directors Statement 15
Trustees and Foundation Managers
Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Julia Antonatos Director, Secretary & Treasurer
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0.
Chicago, IL 60601
Gerald Adelmann Director
35 E. Wacker Drive, Suite 2600 2.00 833. 0 0.
chicago, IL 60601
Timothy Brown Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0.
Chicago, IL 60601
Sir Peter Crane Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0.
Chicago, IL 60601
Ceara Donnelley Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0.
Chicago, IL 60601
Laura Donnelley Director, Chairperson
35 E. Wacker Drive, Suite 2600 3.00 0. 0. 0
Chicago, IL 60601
Shawn M. Donnelley Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601
Vivian Donnelley Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0
Chicago, IL 60601
Cheryl Mayberry McKissack Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0.
Chicago, IL 60601
John H. Rashford Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0 0.
Chicago, IL 60601
Alex Shuford Director
35 E. Wacker Drive, Suite 2600 2.00 0. 0. 0
Chicago, IL 60601

28 Statement(s) 15
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Trenholm Walker
35 E. Wacker Drive, Suite 2600
Chicago, IL 60601

Max E. Wheeler
35 E. Wacker Drive, Suite 2600
Chicago, IL 60601

Mimi Wheeler
35 E. Wacker Drive, Suite 2600
Chicago, IL 60601

David Farren*
35 E. Wacker Drive, Suite 2600
Chicago, IL 60601

Thomas Trinley*

35 E. Wacker Drive, Suite 2600
Chicago, IL 60601

Totals included on 990-PF, Page 6,

* Mr. Farren and Mr. Trinley are professional staff and do not have board voting privileges.
Staff salaries are reviewed annually by comparing compensation of similar-sized
foundations using the Council on Foundations' Salary and Benefits Survey and the

Director
2.00

Director
2.00

Director
2.00

Executive Director & Asst.
237,930.

40.00

Dir. Finance/Admin.
158,000.

40.00

Part VIII

Foundation Financial Officers Group Compensation Database.

29

36-6108460

396,763.

0. 0.

0. 0.

0 0.
Secretary
42,735. 0.
Treasurer
39,2009. 0.
81,944, 0.

Statement(s) 15



Gaylord and Dorothy Donnelley Foundation
EIN: 36-6108460
Form 990PF, Part XV - Application Information

Submittal Instructions
Organizations apply tor grants using an online system (Microedge GIFTS Oniine) linked trom

the Gaylord and Dorothy Donnelley Foundation’s website (www.gddf.org). If an organization is
new to the online system, it is prompted to create a new account. Returning applicants log in
using an email and password chosen the last time an application was submitted. Applicants
can save and return to the application at their leisure, email drafts to others for review, and
submit applications, reports, and other requirements. After a proposal application is

Submittal Deadlines
Proposals are reviewed for the Foundation’s July and November board meetings. To be

reviewed for a specific board meeting, a complete proposal must be submitted via the online

General Guidelines
Organizations must be 501(c)(3) public charities or eligible equivalents.
Organizations must have completed at least one full fiscal year of operations before applying.
The following are not eligible:
Individuals.
Religious activities, political campaigns, or legislative lobbying.
Stand-alone conferences, publications, films, events, websites, or videos.
Endowments, capital campaigns, or debt reduction.

Program Areas and Guidelines
The Foundation supports land conservation, artistic vitality, and regional collections for the

people of the Chicago region and the Lowcountry of South Carolina.

Land Conservation
We provide general operating and project-specific grants that lead to landscape-scale land

preservation and stewardship. We also encourage and participate in strategic land

In the Chicago Region, we support efforts throughout the Chicago region with a current
focus on five priority landscapes: Calumet, Forest Preserves of Cook County, Grand

In the Lowcountry of South Carolina, we support efforts that span the entire coast, with an
emphasis on five focus areas: ACE Basin, Charleston Greenbelt, Sewee to Santee, South
Grantees must have a demonstrated track record of advancing landscape-scale conservation.
We do not make grants for the acquisition of land or conservation easements. We do offer
program-related investments (loans and guarantees) for such purposes.

Artistic Vitality

In the Chicago Region, we support professional arts organizations of all disciplines with
annual expenditures under $1 million. To help our arts partners sustain their artistry and
strengthen their operations, we provide an array of support, including general operations,

STATEMENT 16



In the Lowcountry of South Carolina, we support an eclectic mix of arts groups that reflect
the vitality and diversity of the Lowcountry. We typically provide general operating grants,
though we may provide grants to help arts organizations undertake strategic projects to
Organizations must demonstrate strong artistic vitality. We take into account how much
programming an organization offers and the degree of professionalism, factoring in the artistic
We must see an organization's work before we can consider a grant.
Organizations operating in lllinois must participate in Data Arts (culturaldata.org).
We do not support:

Organizations primarily focused on arts education or social service.

Amateur or community arts groups.

Presenting organizations.

Groups that are legally, financially, or operationally part of a larger institution, e.g. the art

Regional Collections
We provide grants to support collections that illuminate the unique culture, history and
Regionally-focused collections — including documents, books, maps, photographs and

artifacts — help us understand who we are and how the places where we live came to be. The
information gleaned from collections can be important, too, for guiding future decisions about

culture and place. Having easy and engaging access to collections of art, artifacts, letters,
We focus our grants in three distinct project areas: at-risk collections, creative interpretation

of collections, and helping organizations expand support for digitization efforts. The

All projects must be regionally focused and lead toward increased public access. Additional
criteria we consider in making our grant decisions include: Uniqueness of collection, size of
Organizations operating in lllinois must participate in Data Arts (culturaldata.org).

STATEMENT 16
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